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) {
THIS MORTGAGE is made this 9TH day of APRIL, 199%, between the Grantor.

GARY R BURGETT, AM UMMARRIED PERSON

(herein *‘Borrower '), and the Morigagec.
BANX ONE, MA

organized and

existing under the laws of THE STATR OF OCHIC
whose address is 100 B. BROAD STRERT, COLUMBUE, ORIO 43271

(herein *Lender™)

WHEREAS, Borrower is indebted to Lender in the principal sum of US. $17,000.00 which indcbtedness 1s
evidenced by Borrower's note dated APRIL 9, 1999 and extensions and renewals thercof (herein **Note ).
providing for monthly installments of principal and intcrest, with the balance of the indebtedness, if not sooner paid, due and payable
on APRIL 15, 2009,

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment of all other
sums, with interest thereon, advanced in accordance herewith (o protect the security of this Morigage, and the performance of the
covenanis and agreements of Borrowet herein contained, Borrower does hereby grant and convey to Lender and Lender s successors
and assigns with power of sale, the following described property located in the County of
SHELBY, State of Alabama:

SEF LEGAL DEBCRIPTION ATTACHED HERETOC AND MADE A PART HEREOF.

AP #1 33-1-12-4-007-001

WHICH HAS THE ADDRESS OF:
STREET' 20 18T AVE
CITY; SHELBY

STATE: ALABAMA

ZIP CODE: 35143
(herein **Property Address™ ),

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hercafter erected on the property. and all easements, rights, appurncnances and rents, all of which shall be
decmed 1o be and remain a part of the property covered by tns Mortgage, and all of the foregoing, together with said praperty (07
(he leaschold estate if this Mortgage is on a leaschold) arc hereinafter referred to as the “Property.

Borrower covenants that Borrowet is lawfully seised of the cstate hereby conveyed and has the right to morigage. grantand conscy
the Propeny, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants that Borrowcr warrants
and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows.

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest 1
cvidenced by the Note and fate charges as provided in the Note.
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2. Funds for Taxes and Insurance. Subject to applicable law or 3 writtcn waiver by Lender, Borrower shall pay to Lendcr on
the day monthly payments of principal and interest arc payable under the Notc, until the Note is paid in full, a sum (hefein “Fuhds'')
equal to onc-twelfth of the ycarly taxcs and assessments (including condominium and planned unil development assessments, If any)
which may allain priority over this Mortgage and ground rentson the Property.afany, plus one-twelfth of yearly premium irftalments
for hazard insurance, plus one-twetfth of yearly premium instaiiments for morigage insurance, if any, all as reasonably estimated
initially and from time o time by Lender on the basis of assessments and bills and reasonable cstimates thereof. Borrower shali not
be obligated to make such paymenis of Funds 1o Lender to the extent that Borrower makes such payments to the holder of a pnor
mortgage of deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender 15 such an institution). Lender shall apply the Funds w pay said
taxes. assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analvzing
said accoun or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds ang applicable %L
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that b
interest on the Funds shall be paid to Borrower, and uniess such agreement is made or applicable law requires such interest 10 be paid. :
Lender shall nol be required to pay Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower, without charge. ?

an annual accounting of the Funds showing credits and debits to the Funds and the purposc for which cach debit 1o the Funds wis
made. The Funds arc pledged as additional secutily for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthty installments of Funds payable prior 10 the duc daics
of laxes. assessments, insurance premiums and ground rents, shall cxcced the amount required to pay said taxes, asscssmcnls.
insurance premiums and ground rent$ as they fall due. such excess shall be. at Borrower’s option, cither promptly repaid to Borrower
ar credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient 10 pay
taxcs, assessments, insurance premiums and ground renls as they fall due, Borrower shall pay to Lender any amount necessan to
make up the deficiency in one or more payments as {ender may require.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender
[f under paragraph |7 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later thap i
immediately prior (o the safc of the Property or s acquisition by Lender, any Funds held by Lender at the lime of application as
credit against the sums seccured by this Mortgage.

3, Application of Payments. All payments received by Lender under the Note and paragraphs 1 and 2 hercof shall be applicd
by Lender first to any charges [ owe other than principal and interest, then to 1nterest that is due, and fnally to principal that 1s duc 3

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrower’s obligations under ans )
morigage, deed ol trust or other security agreement with a licn which has priority over this Mongage, including Borrower ‘scovenants
10 make payments when due. Borrower shali pay or cause (o be paid all taxes, assessments and other charges. lines and 1Mpositlons
attributable to the Property which may attain a priority over this Mongage, and lcaschold pavments or ground rents, 1f any

s. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Propeny insured against
lass by fire, hazards included within the term +~extended coverage,”” and such other hazards as Lender may require and i such
amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender. provided. that such
approval shall not be unrcasonably withheld All insurance policies and renewals thereof shall be in a form acceplable 10 Lender and
shall include a standard mortgage clause in favor of and in a form acceptable o Lender, Lender shall have the right to hold the policics
and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has prionity
over this Mongagc.

In the event of Joss, Borrower shall give prompt notice to the insurance ca rrier and Lender Lender may make proof of foss f
not made promptly by Borrower.

If the Propeny is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date nouce 1s munled
by Lender 10 Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender 1s authorized 1o collect and
apply the insurance procceds at Lender's option cither to restoration or repair of the Property or 1o the sums sccured by this Morlgagc

6.  Preservation and Maintenance of Property; Leaseholds; Condominiums; Ptanncd Unit Developments Borrowershali
kcep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property and shall compiy
with the provisions of any leasc if this Mortgage is on a leaschold. ([ this Mortgage is on a unit in a condominium or a planned unut
development. Borrower shall perform all of Borrower's obligations undcr the declaration or covenanis creating or governing the
condominium or planned unit development, the bv-laws and regulations of the condominium or pianncd unit development. and
constitucnt documents.

7 Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in ths Morngage.
or if any action or proceeding iscomimenced which materially affects Lender’s interestin the Property, then Lendcr, al Lender s ophion.
upon nolice (o Borrower, may make such appearances, disbursc such sums, including reasonable attorneys” fees, and take such action
as is necessary to protect Lender's interest. 1f Lender required morigage insurance as a condition of making the loan sccurcd by this
Mongage, Borrower shall pay the premiums required to maintain such insurance in effect untif such time as the requircment for such
insurance terminates in accordance with Borrower's and Lender’'s wrilten agreement of applicable law.

Any amounis disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall becomie additional
indebtedness of Borrower secured by this Mortgage. Unless Borrowerand Lender agree to other terms of payment, such amounts sharll
be pavable upon notice from Lender to Borrower requesting payment thercof Nothing contained in this paragraph 7 shall require
Lender 10 incur any expense ot take any action hercunder.

8. Inspection. Lender may make of causc to be made reasonable entrics upon and inspections of the Property. provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonabic causc thercfor related to Lender’s interest an
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of the Property, or pan thereof, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender, subject to the terms of any mortgage. decd of trust or other sccurity agreement with a ien which has prionity
over this Morntgage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums sccurcd by this Mortgage granted by Lender to any successor i intcrest of Borrower shall not operaie to
rclcase, in any manngr, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be gequirgd (o
commence proceedings against such successor or refusc to extend time for payment or otherwise modify amortization f
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er's consent and without Teleasing that Borrower of

under appliceble 1aw to be given in another mannes, (a) any notice to Borrower
| i notice by certified mail addressed to Borrower at the

designate by notice 1o Lender as provided herein, and (b} any notice 10
Lander shall be given by r to such other address as Lender may designatc by nOLICe
10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

13, Gmcrﬂngm;&Vtrnbﬂity.ThisMowacgownwdbyuwlam of the United States 10 1he fullest extent possible.
To the extent United States laws are not applicable, the state and local laws applicable to tlus Morngage shall be the laws of the
jurisdiction in which the Property isYocated. In the event that any provision ot clause of this Morigage of the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Morigage or the Note which can be given cffect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note arc declared to be severable. As used hercin,
“costs,"’ ‘‘expenses’ and *atlorneys’ fees’ include all surms to the extent not prohibited by applicable law or limited heremn.

14. Borrower's Copy. Borrower shall be furmished a conformed copy of the Note and of this Morigage al the time of execution
or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfili all of Borrower's obligations under any home rchabilitation.
improvement, repait, or cther loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may rEQUITS
Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims os defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the'Property.

16. de‘trnfthc?mpeﬂyﬁrIWanin Borrower. If all or any part of the Property or any inierest in it 18
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, a itz option, requirc immediate payment in full of 2l sums secured by this Mortgage. However,
this option shall not be exercised by Lander if exercise is prohibited by federal law as of the date of this Mongage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of nol less
than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay ajl sums securcd by this Mortgage. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage
without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as {ollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Leader
priorto acceleration shail give netice to Borrower asprovided in parsgraph 12 hereof specifying: (1) the breach; (2) the action
required to cure ssch breach; (3) a dste, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fatlure to care mch bresach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to bring a court action to assert the nonexistence of a default or any other defense
of Borrower to acceleration and sale. I the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage lo be immediately due and payable without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be cntitled to collect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limiled
to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Leader shall mail a copy of a notice of sale to Borrower in the manner provided in
paragraph 12 hereof. Lender shall publish the notice of saic once 2 week for three consecutive weeks in some newspaper
published in SHELBY County, Alabama, and thercupon shail sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender’s deed conveying the Property so 30id. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) t0 all reasonable costs
and expenses of the sale; including, bt not limited to, reasonable attorneys’ fees and costs of title evidence; (b) to all sums
secured by this Mortgage; and (¢) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums securcd by this Mortgage duc to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mongage discontinucd
at any time prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of salc contained in the
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (2) Borrower pays Lender all sums which would be then due under
this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenscs incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereol,
including, but not timited o, reasonabie attorneys' fees, and (d) Borrower 1akes such action as Lender may rcasonably requirc 1o assure
that the lien of this Mortgage, Lender’s interest in the Property and Borrower's cbligation 10 pay the sums sccured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obli gations sccurcd hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional sccurity hergunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payablc.
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Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent br by judicially
appoimndmiwr.ﬂﬂlhemﬂudmmmmmwm‘mdmagﬂhcﬁopemandtncollectmcren of the
includingtlmpmduu,Aﬂmntsmllededbylmderurﬂwmneimshallbeappliedﬁmmpaynmumwmm management
of the Property and collections of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and TeasBnable
-nm'-mmmmmmmmwmmmp Lender and the receiver shall be liable 10 accoun only for those reats

A, 1 _. daﬂmmmwmmmmﬂﬂamnmnshaﬂbemmmﬂandvuidanchm:hrshall
relense this Morigags withoy chargs 1o Borrower. Borrower shall pay all costs of recordation, if any.

how ﬂMWMW&II rights of homestead exemption in the Property

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR — ——  —~
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any merigags, déed of trust or other encumbrance with a licn which has pnonity over
this Mortgage (o give Notice to Lender, at Lender's address set forth on page onc of this Mortgage, of any default under the superior
encumbrance and of any ssle or other foreclosure action. :

IN WITNESS WHEREOF, Borrower has executed this Morigage.

Signed, scaled and delivered in the presence of . g /
' —= mr;é n&i -

]
[

STATE OF ALABAMA,  SHELBY County ss:
Onthis __ 9th day of April, 1999 L the undersigned authority

a Nolary Public in and for said county and in said statc.

hereby certify that Gary R, Burgett

n to me, acknowledged
sa oluntarily and as

995

whose name(s) ___ 18 signed to the foregoing conveyance, and who
before me that, being informed of the contents of the conveyance, he

his act on the day the same bears dalc.
Given under my hand and seal of office this __ 2 t!

My Commission Expires: 10/16/2000

Notary Publlc L

— = (Space Below This Line Reserved For Lender amd Recorder)— ——— = ~— e e
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GARY BURGETT [ |

6360021667 | ;
EXHIBIT A
LEGAL DESCRIPTION

- LOTS 1,2, 11 AND 12, IN BLOCK NO. 3, OF PINE GROVE CAMP, ACCORDING

~ TO THE SURVEY OF SAID PINE GROVE CAMP, A MAP OF WHICH IS ON FILE

--IN. THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA IN MAP BOOK 4,

" PAGE 8 AND BEING SITUATED IN THE SE % OF THE SE % OF SECTION 12,
TOWNSHIP 24 NORTH, RANGE 14 EAST, SHELBY COUNTY, ALABAMA; BEING
SITUATED IN SHELBY COUNTY, ALABAMA.

PROPERTY ADDRESS:
. 201" AVENUE -
- SHELBY, AL 35143

g

Inst # 1999-20531
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