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THIS MORTGAGE (“Security Instrument”) is givenon Apr1 i 28, | 998 - Tha morngeagor is
ALBERT § LILES, A Married Man , JOINED BY HIS WIFE, NANCY C. COLLTS
("Borrower”)
This Security Instrument Isgiventa MORTGAGEAMERICLA. 1AL,
which Is organized and gxisting under the laws of DELAWARL . and whose addrass is |
P o BOX 43500, BIRMINGHAM, AL 35243-0500 ("Lender)

Borrower owes Lander the principal sum of Two Hundred Sixteen Thousand Seven Hundred Da itars and no/130
Dollars (U.S5. $ 216,700 00 ). This debt is
evidenced by Borrower's note dated the same date as this Security instrurnent ("Note”), which provides tor monthiy
payments, with the full debt, # not paic garier, due and payableon May 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewais.
extensions and modifications of the Note; (b} the paymaent of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Security instrument; and (c) the performance of Borrower's covenants and agreernents
under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant and convey to

{ ander and Lender's successors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama:

1.OT 455, ACCORDING TO THE SURVEY OF FOREST PARKS, 4TH SECTOR, ST
PHASE, AS RECORDED IN MAP BOOK 23, PAGE 99 A & B, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA,

which has the addresas of 185 LINWOOD ROAD _ STERRETT
(Street] [City]
Alabama 3151 47 ("Property Addrass"),
|Zin Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's succassors and assigns, forever, togethar with all
the improvements now or hereafter erected on tha property, and all easements, appurtenances, and fixtures now or
hareafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of
the foregolng is referred to in this Security Instrument as the “PFroperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and corvey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitarm covenahis with F
limited variations by jurisdiction to constitute a untform security instrument covering real proparty. { f
UNIFORM COVENANTS. Borrower and Lender covenant and agree as fohows. '~

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay whaRt due
the principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the
Note.

2 Funds for Taxes and Insurance. Subject to appiicable law or to a writien waiver by Lender, Borrower shall pay

" to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds®) for: {a)

yearly taxes and assessments which may attaln priority over this Security Instrumant as a lien on the Froperty, {b} yearly
loasehold payments or ground rents on the Property, If any, (c) yearly hazard or property insurance premiums: (¢}
yeerly flood insurance premiums, i any. (e) yearty morngage insurance premiums. if any: and {f) any sums payable by
Barrower to Lander, In accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
prermiums. These ltems are calied "Escrow terns.” Lender may, at any time, collect and hoid Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow accoun!
under the federal Real Estats Settlament Procedures Act of 1974 as amanded from time to time, 12 U.S C. 82601 et

seq. ("RESPA"), unless another law that applies to the Funds sats a lesser amount. If so0, Lender may, at any time. collect
and hoid Funds In an amount not 1o exceed the lesser amount. Lender may sstimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with

applicable law.

The Funds shalt be held In an Institution whose deposits are insured by a tederal agency, instrumentality, or entity
(including Lender, If Lendar is sucp an instiiution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ltems, Lender mag not charge Borrower for holding and appiying the Funds, annually anaiyzing the
aSCrow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable iaw
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless appticable law
provides otherwige. Unless an agreement |s made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on tha Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

1 the Funds hetd by Lender exceed the amounts permitted to be helid Dy appticable law, Lender shall account to
Barrower for the excess Funds in accordance with the requirements of applicable law. If the arnount of the Funds held
by Lencier at any time Is not sufficlent to pay the Escrow [tems when due, Lender may so notify Bomrower in writing.
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alil sums secured by this Sacurity instrument, Lender shall promptly refund 1o Barrower any
Funds hald by Lendar. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Furxis held by Lender at the time aof acquisition or sale as a credit against the
aums sacured by this Security Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under tha Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehoid payments of ground rents, if any.
Borrower shall pay these cbiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay thern on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly turnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess Borrower (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; {b} contests In
good falth the llen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's oplnhion
operate to prevent the enforcement of the llen; or (c) secures from the holder of tha lisn an agreament satisfactory 1o
Lender subordinating the llen to this Security Instrument. If Lender determines that any part of the Propetrty is subject to
a lien which may attain priority over this Security instrument, Lerxler may ghve Borrower a notice identlfying the lien
Borrower shalt gatlsty the lien or take one or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hareafter erected on the
Property insured agalnst loss by fire, hazards included within the term “exteanded coverage” and any other hazards,
incluging floods or flooding, for which Lender requires insurance. This insurance shall be maintainad in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subtect
to Lender's approval which shall not be unreasonably withheld. 'f Borrower fails to maintain coverage described above,
Lender may. at Lender's option, obtaln coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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Uniese Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extand or

whdmmmmm?mumwhmgmm1 and 2 or change the amount of the
paymans. M under 21 the Property is acquired by Lender, Borrower's right 1o any Insurance policies and

proceeds resulting from ge to the Property prior to the acquisition shall pass to {ander to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Pressrvation, Maintanance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall oocl.?v, estabilsh, and use the Property as Borrower's principal residence within sixty days
aftor the execution of this Security Instrument and shall cortinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent

Property. Sorrowsr shail be in default if any forfelture action or proceeding, whether ¢ivil or criminal, is begun that in
Lender's good faith judgment couki result in: forfeRure of the Property or otherwise materially impair the lien created by
this Saecurity instrument or Lander's sscurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding ta be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfetture of the Borrower's interest in the Property or other material impairment of the lien
croatec by this Securlty Instrument or Lender’s secury interest. Borrower shall also be in default if Borrower, during the
loan appilcation process, gave matarially falss or inaccurate information or statements to Lender (or falled to provikie
Lendar with any material information) in connection with the loan evidenced by the Note, Including, but not limited to.
representations conceming Borower's of the Property as a principal residence. if this Security Instrument is
on & lsasehold, Borrower shall comply with all the provisions of the lease. If Bormower acquires fee title to the Property.
the leasshold and the fee title shall not merge uniess Lender agraes to the merger in writing.

7. Protection of Lender's Rights in the Propesty. if Borrower falis to perform the covenars and agreemsents
contained In this Security Instrument, or there is a legal proceeding that may significantly affact Lender's rights In the
Property (such aa a proceading in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or
raguiations), then Lnndm do and pay for whatever Is necessary to protact the value of the Property and Lender's
rights in the Property. a actions may include paying any sums sacured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on tha Property {0 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Securtty Instrument. Unigas Borrower and Lender agree 10 gther terms of payment, these amounts shall bear
IMerest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender 1o

Borrower raquasting payment.

8. Morigege Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Securty Instrument, Borrower shall pay the premiums required to maintain the mortgage nsurance in effect. i, for any
reason, the mongage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previousty in eftect, from an attemate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal 10 one-tweifth of the yearly mortgage nsurance premiurm being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these

yments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lander, § mortgage Insurance coverage {in the amount and for the period that Lender requires) providad by an
ingurer approved by Lender n bacomes avallable and s obtained. Borrower shall pay the premiums required 1o
maintain mortgage insurance in effect, or to provide a loss reserve, untk tha requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inapection. Lender or its agent may make reasonable entries upon and inspectiona of the Property: Lenderishall
give Borrower notice at the time of or prior to an ingpaction specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequantial, in connecionaith
any condemnation or other taking of any part of the Propenty, of for conveyance in lleu of condemnation, are haraeby
assigned and shall be paid to Lender.

In the avent of a total taking of the Property, the proceeds shalt be appiled to the sums secured by this Security
instrument, whethar or not then due, with any excass paid to Borrower, In the gvent of a partlal taking of tha Froperty in
which the fair market value of the Property immediately before the taking is equal to or greatar than the amount of the
sums secured by this Security Instrument immediately before the takin% uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument chall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
valua of the Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of tha Property immediately before the taking Is less than the
amaount of the sums secured immediately before the taking, unless Borrower and Lender ptherwise agrea in writing of
unless appilcable law otherwise provides, the proceeds shall be appiied 10 the sums secured by this Security
Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or ff, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lendar within 30 days after the date the
notice Is given, Lendar is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the
Property or to the sums sacured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaount of such

payments.

11. Borrower Not Released; Forbearance By Lendor Not a Waiver. Extension of the time for payment or
modHlcation of amortization of the sums secured by this Security Instrument granted by Lender to any SUCCessor in
Intarest of Borrower shall not operate to release the Hability of the original Borrower or Borrower's SUCC@SSOrs in
interest. Lender shall not be required to commence proceedings against any suCcassor In interest or refuse 10 extend
time for payment or otherwise modity amontization of the sums secured by this Securlty Instrument by reason of any
dermand made by the original Borrower or Borrowar's SUCCeSSOFS In interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy. |

12. Successors and Ass!gns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumant shall bind and benafit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; () is
not personally obiligated to pay the sums sacured by this Security Instrument; and {c) agrees that Lender and any other
Borrowear may agree to extend, modify, forbear or make any accommodations with regard to the tarms of this Security
Instryment or the Note without that Borrower s consant.

13. Loan Charges. If the loan secured by thls Security [nstrument is subject 1o a law which sets maximum loan
charges, and that law is finally Interpreted so that the Interest or other |oan charges cotlected or to be collected n
connection with the loan excead the permittad limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduca the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 1o Borrowsr. Lender may choose to rmake this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reducas principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be giveh by delivering R’ or DY
mailing it by tirst class mail uniess applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given
by flrst ciass mail to Lender's address stated herein or any other address Lender designates by notlce to Borrower Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabliity. This Security instrument shall be governed by federal law and tbe law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confilcts with appiicable law, such confiict shall not affect other provisions of this Securlity Instrument or the Nota
which can be ghven sffect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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If Lander exercisss this option, Lender shall imammmanccﬁemﬂun.mmﬂﬂprMaapoﬂod
ol not leas than 30 days from tha date the notice deliverad or malled within which Borrower must pay all sums secured

18. Borrower's Right 1o Reinstate. if Borrower meets certain conditions, Borrower shali have the right to have
enforcemant of this Securty Instrument discontinued at any time priot to the earlier of. (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) antry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woulkd be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any cther covenants or agreements, (c) pays all expenses incurred
In enforcing this Instrument, Including, but not imited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may y requive to assure that the llen of this Security instrument, Lander's rights in tha Property and
Borrower's obligation to pay the sums secured by this Security instrument ghall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obilgations secured heraby shall remain fully effective as i
no acceleration had occurred. Ho‘fevef. this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrisment) ma ba sold one or more times without prior natice to Borrower. A sale may result in a change In the entity
{known as the Servicer”) that collects monthly payments due under the Note and this Security Instrumen. There
aiso may be one or more changes of the Loan Sarvicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law
The notice will state the name and addreas of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shafl not do, nor allow anyone slse to do, anything affecting
the Property that Is in viclation of any Esvironmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be
appropriate to normat residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other action by
any womwﬂmrmwwpmnmm the Property and any Hazarndous Substance of
Environmental Law of Borrower has actua! knowiadge. Hf ower learns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Ervironmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as loxic of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, todc pesticides and herbicidas, volatile solvents, materials containing asbestos of formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelerstion: Remedies. Lender shall give notice to Borrower prior 10 acceleration following Botrower's
breach of sny covenant or In this Security Instrument (but not prior to acceleration under paragsaph
17 uniess & law provides otherwiss). The notice shall specify: (a) the default; (b) the action required to
cure the ult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defsult must be cured; and (d) that fallure to cure the defauit on or before the date specified in the notice may
resuft In acceieration of the sums secured by this Security instrument and sale of the Property. The notice shall
further inform Bormower of the right 10 reinstate after acceleration and the right to bring a court action to assen
the non-eaxistence of a default or any other defense of Borrower 10 acceleration and sale. if the default is not
cured on or betore the dete specified in the notice, Lender at its option may require Immediate payment in full of
all sums secured by thias Sacurity Instrument without further demand and may invoke the power of sale and any
other remedies permitted by appilcabie law. Lender shall be entitled to coliect all expenses incured In pursuing
:;‘tl: ravn:din provided in paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

evidence.
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| 1 g
If Lender invokes the of sals, Landar shall lwpro!lnmmﬂmhmomurm

County, Alabams, snd thersupon shall sell the
bidder sl public suction at the front door of the County Courthouse of this Counly. Lender
W-mmmmm.mn-oermmmmuum
and sgress that the procesds of the sale shall be appiied in the

bﬂwdﬂnmmw,mmmm.mmm‘m{b to sl
suwne seciwed by Seowurity instrument; and (c) any axcess to the person or persons legally entitied to
22. Relesias. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

highest
delivar to thw

3 Instrumant without chargs to Borrower. Borrower shalt pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead axemption in tha Property and relinquishes all rights of
cutesy and dower in the Property.

24. Riders 10 this Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be i ated into and shall
amend and supplement the covenants and agreements of this Securty Instrument as i tho rider(s) were a part of this
Securlty Instrument. {[Check applicable bax(es)]

ClAdjusiabie Rate Rider Condominium Rider 1--4 Famiy Rider
Graduated Payment Rider Ptanned Unit Deveiopment Rider Biwoekly Payment Rider
Baloon Rider Rate improvemernt Ricer Second Home Rider
Other(s) [specily]

BY SIGNING BELOW, accepts and agrees 10 the terms and covenants contained in this Security

Instrurnant and kn any rider(s) executed by Borrower and recordad with .

T AUt BT

ALBERT D LILES

ﬁ . :
- ‘@tﬂg%mrs Q- -

(Seal) (Seal)
Hrroamyr L

STATE OF ALABAMA, SHELBY County ss:
Onthis 28THdayof APRIL, 1999 A THE UNDERSIGNED . a Notary Public In
and for said county and in said state, hereby cortifythat ALBERT O LILES aAnp NANCY C. COLLIS

whose name(s) | 1/AREsigned to the foregoing conveyance, and who ' YARE  knownto me, acknowledged
before me that, being informed of the contents of the conveyance, hLal2 h axecuted the same voluntarlly and as
hl g dper / act onthe day the same hears date.

Given under my hand and seal of office thia 28TH dayg APRIL;;I'B??.

My Commission upku:?}" ,01 Notary Public

Thig Instrument was prepared by R. SHAN PADEN
100 CONCOURSE PKWY SUGITE 130

BIRMINKGHAN, AL 315244
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