STATE OF ALABAMA |

COUNTY OF SHELBY \ _
| - -
REAL ESTATE MORTGAGE -

THirS MOATGAGE, made and entered into on this 22nd day of Apri 1 .19 99 | by and betwenn

CARTER HOMES AND DEVELOPMENT INC

(hateinaiter referred to as “Mortgagor”| and COLONIAL BANK
(heteinatter retarred to as “Mortgages”).

Hitnesseth:

EWHEHEAS. Mortgagor is justly indebted to Mortgegea, and hereby axecutes this Mortgage to secura the paymient at $150,000.00
Cne Hundred Ninety Thousand And 00/100 Dollars

nﬂ|ﬂvidlnnﬁd by promiseory note of aver date harewith and payable in accordance with the 18rms of said note.

|

|WHEHEA$, Maortgagor may hasaafter become further indabted to Mortgagee as may ba avidenged by promissory notelsl or othervane andd oty
inthnt of the partiss herato that this mortgage shall secure any and all ncentednassies] ot Mortgagor to Mortgagea, whether now ewsting or hereater
ariting, due of o become due, absaclute or contingent, liquidated of onhquidated, direct or indirect, and this mortgags 15 1o securs nol anly the
indabtedness avidancad by tha note heminabn? apecitically refarred to, but any and all other debts, obligations or Liabiities ot Mertgager to Martgagee.
not existing or harealter arising, end any and all extensions or renewals of sama, or any part thareo!, whethnar avidenced by nute. open account,
ﬂn{tnrsﬂmunt, guaranty, pledge or otharwise,

iNDW, THEREFQRE, Mortgagor and ail othars pxecuting thss mortgage, n cansideration af the prermises, and to secure the paymant of smd
ndabtadnass evidenced by note hareinabove spacificalty referred to, and any and all other indebtednessiasl due or 10 become due as horenahoun
genarally raferred to, and the comphandce with all of the covenants and stpulations hergin contawned, has hargained and sold, and does hereby gran
haigrin, as. Blien, convey. tranafer and mortgage unto Mortpagen, s 5ucco8sors ond assigns, the foilowing described real estate  togethes Wtk
bulldings and Improvamants thareon (herainattar sometimes calied the "reat estate”™ or the "mortgaged real astata”), lying and bmng situatad

n :}hn County of SHELBY . State of Alabama, and maore particularly deacnibed as 1ollows, 10w
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togather with all awards regeivad through aminent gomain, and payments upon any \nsurance policies covering the resl estate. and all nghts, prrvilegas,
tenaments, and appurtensnces thereunto belonging or in anywise appertaiming to sard real estate incluging 2asements and nghts of way appurienan!
thereto and all gas, steam, slectric and other heating, ccohng and lighting apparatus, alovatols, ceboxes, pluminng, stoves, doors and other hiatuies
apportmning to the roal estata and improvaments located thereon, alt of which shall be deamerd realty and conveyed by this mortgaqe

TO HAVE AND TO HOLD the real eatate. and every part tharaod, untn Maortgages, 1ts successcors and assigns toraver And Maortgugor covenants
with Morigagea that it s lawfully seized of the real esiate in fen simpla and has a good nght to sell and convey the same as aforasad: that the resal
ntale 15 trap of all encumbrances except as herein set out, and Mortgagor wilk warrant and forever detand the tille to the real ss1ate ynto Maortgages
b} suceassors and agtigns, against the lawiul claims of all persans whomsaonver

|
" THIS MORTGAGE 1S MADE. howevar, subject to the following covenants, conditions, agresments, and provisions!

1 1hat Mortgagor shall pay the saigd indebledness(es) securedl heraby and infarest therson when and as 11 (thayl shall become gue, whather .o
cuurse of undor sy condition, covanant of agraemenm herein contained. together with any other ndebiadnessies) which Mortgegor may owe 1o
NMortiagoan. 1t being furthar agresd that any statement, any note or obhigaton that s secured by this enorigage shall be conciusive avigance of such fact

|

v 2 tat That Martgagor shall prowvide, maintain and dodiver to Mortgages pohicwes o fire insurance {with extanded covaragal. and such othar nyuian o
a;z} Mortongee may from tirme to tima requireé 1in compamey, form, types, and amounts, and ghall assign. with endorsermnents satisfactory 10 Mortgagaee
ael deliver 1o Mortgagee with mortgagee clavses satistactory to Mortgagee all insurance pohcos of any kind or in any amount now o haresitar (S8
-.-.,!|[!1 reespmct te the real estata, Mot later than the first day fntlowing the exppration date of any and all such insurance policies and at any Hme Gik-n
request of Mortgages, Mortgegor shall furmeh Mortgagee certificates of insurance ssund by msurance companies satustaciony o Mortgagee showeng
that tho amount and typa af insurance required by Mortgagee heraunder s o gftect. All renowal polices, with promums pad, shalb bBa oerlverad co

Muaortgagae at lnast thirty (301 days before the expiration ot the old policies. If any insurance, or any part therenf, shall expire,
L
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or Iz:m withdrawn or bacome void or unsafe by Mortgagor's breach of any condition thareof, or become void Or unsale by reaeon of the fail\‘.?‘e o
impairment ol the capital of any company by which the insurance may than ba carned, or f tar any reason whatever 1 inqurants shall be
unsfatisfacmry 1o Mortgagee, Mortgagor shall procure and deliver 10 Morigagee new insurance on the premises, satrafactory to Mofigages. If Mortgagor
fmis to procure and deliver such new insurance, Mortgagee may, but shall not be obligatad 1o, procuwre same, and upon dermand, qugm shath

reimburaa Mortgagee ail such costs eaxpendead with interest on duch advance at thé rate set forth in the note secured hereby. Mortga shall give .
immediate notica In writing to Mortgagee of any losa, injury or damage affacting the mortghmed real estate causad by any casualfy or ccorrence  Full ¥
powser 18 heraby conferrad on Maortgages to sattle and compromise claims undar all policies and to demand, receive, and racept tor all momes becoming -i‘
payiabla thargundar and to assign absolutely all palicies to any halder of the note or {0 the grantea o! the raal estate in tha event of 1w fomclofurs of ?
Ihrai moiigages and secunily agreament or othar transfer of Utle (0 the raal Bstata in axtinguistment of the indebtedneasias) secured heraby. In the avent K-
ot Ipse coverad by any of the policias ot insyrance herein refarred to, each individual insurance company concarned 1s hereby authonzed and dusecied (o E
mata payment for such loss directly to tha Mortgagee Instaad ot to the Martgagor and the Morigagea jointly, and the nsurance procaoeds, aftar
deducting all costs of collecuon, including reascnable atiornays’ fees, may he appled by the Mortgagee at s oplon, sither as a paymant on Bccaunt af el
the'! indabtednessies), securad heraby, whather or not then cdue or payabla, or toward the restoration, reconstruction, repair, or alleratton of the toal i
astlite, ather to the portion thereof by which abid loas was sustained or any other portion theraot. :f

‘s That together with and in addition 1o the monthly paymant of poncipal and interest, and on tha same data on which the principal and interest s
payable undar the terma of the note secured hareby, Mortgagor, if required by Morigagee, shall deposit with the Morigages. 1n 4 non intarast taaning
acdount, A swn agual 1o ona-lwelith {1/12) of the yearly taxes and assessments which may be levied agaminst the real estata and which may attwr
prigrity aver this morigage, and ground ronta, f any, plus one-twallth [1/12) of the yearly prermiuma lor insurance that will becgeme dua and payabla tr.
reraw the insurance on the raal estate for coverage against loss by lire or such other hazard as may reasonably ba reguired by the Mortgagee The
amgunt of such texes, aasedamants, ground rents, and premiums when unknown, shall be estmated by the Mortgagae. If the amaount o Tunds heid
shall excaad at any time the amount desmed noacesssary by the Morigages to provide lor the payment ol taxes, AY3859MENts. Qrouned fants ano
mslranca pramiuma an thay fall dus, such excozs shall he repad 1o Martgagor or credited 1o Mortgager 35 Mortgagaa may detarmine [ the amdiunt o
Ihe| funds hald shall not be sutficient at any time 10 pay taxas, assessments. (round rents, and Nsurance premiums as they tall due, Mortgagar whali
[y 10 Mﬂrtgagﬂﬂ any amount neceassry to make up the deliclancy upon notice from Martgagee to Mortgagor requoesting paymaenl thareatd o,
payment in fuil of all sumsa secured by this mortgage, Mortgages shall promptly refund to Maortganor any funds hald

|

. ) That Mortgagor shall pay and discharge as the same Become dua all taxes and nssessments that may accrse, be leviad. or asaessad upon tha
real gatale Of any part therec!, which may ar bacome a lien prior 10 this mortgage or have priority in paymemnt 1o the indebtednessiey) securod
hataby, or upon Morigages's interest therain of upon this mostgage or the indebtednessiag) or evidence of indeblednessles) secured heraby. withour
raglard to any law harstolore or hereafter enacted imposing payment of the whole or any partis thereol upon Martgagea: upon the passage 0f any Juw
imposing the payment of tha whole or any pary thereo! upons Mortgagee or upon tho rendering by an appellste courl of competen! junisdiclien thal tha
undertaking by Martgegor to pay such taxes is' lagally inoperative, then the indehtednessies} secured hateby without deductioh shall. at the optron of
Moktgagne. become immedistely due and payable, notwithstanding anything contained in this mortgage or any 8w haretofora enacted, and Mortgagry
shall not suflar or parmit any such taxes on the said real estete 1 becomn or remain dalinguent or pearmit any part tharegt or Aty interast thoarasn 1o be
solit for any taxes or asseasments; and furthar shall furnish annuelly to Mortgagee, pnor to the date when they bhacomae deinquent certific ates
:l!f;liu[]u: at the propar offices showing full payment of all such taxes and assessments.

3. That tha raal astate and the improvemants theraon shaii be kept 10 good condition and no waste comminied or parmitied therson

=

-

4 That no huitding or other improvamant gn the teal astata shall be structurally alternd, removed or demolishad, without ehe Mortgagee 5 s
~rtten consant, nor shall any hixture or chattel covarad by thizs mortgade and adapted 1o the proper uss and anjoymant of tha ranl astaic be ramavent at
aly imo without ke consent unless actuaily replaced by am wrticie ol aqual suitatlity awned by Mortgagor. in tha event of any breach of this covnnnne
tha Morligayee may, in addition to any othar rights or remaedies, at any hme thereatter, declare the whole of the ndebisdnessias} secured hoinhy
immechately due and payabie.

h. That Mortgagor agrees that the indebtedness(as) heraby sacured shalt al once become due and payabie and this mortgage subject 1o foreclosuare
as prowvided for herein, at the option of holder herect, when and if any statemant of lien 18 filed under the statutes of Alabama relsting to the hans of
mes:hamcs and matanalman, without regard to form and contents of such statament, and without regard te the existence or nangxistance of tha deat.
or any part therao!, or of the ken, on which such statemant is hased.
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6. That Murlgagor shall comply with all stetutes, ordinances, regulations and laws promulgated by any govarsmental antily asserting unsditinn
ovur the real estate and any and ail lega! requirgments shalt ba tully complied with by Marigagor.

"7, That if Martgagor faila to insure the real estate as harewmabove provided, or to pay all or any part of the taxos O asgessmeants levied, scorued e !
asspased upon OF agamnst the real estate or The ndebtednessies) secured harahy, or any interest of Mortgagee in athor, or failly to pay romadiately andg
thaharpa any and aill Lons, debkts, sndior charges which might bacome gns supenon 1o the en of This mortgage, Mortgagee may, at i3 opbon nsarr ,,-_
rho real astate and/or pay aad taxes, assessments, debis, ens andfor charges and any money which Mortgagee 5hall have ¢ pad shall consituti 4 )
detit 10 Mortgagee additionat te the indebtedneasinal secured hersby: shell be secured by thia mortgage; shall boaar tha interast sat Out 1t tha note
haretnabove relerrsd to from date paid or incurred; and, at the option of Mortgages, shall ba immediately due and payasble.

8. Thal Murtgepar aaréad that ne delay or failure ¢f Mortganens 1o exerginsg any sphisn to daclare the maturity of any indabtadnessiss) <ecuten by
this morugage. ahall be taken or deemed as & waiver of ite nght to axereiso such gption, or to dechare such forfatura, aither Be 18 BAY DABY &2 prosant
dAnfaudt, and 1t s turther agreoed that no terms or conditions contained in this mortgage can be waved, altered or changad axcapt 43 avidentaed n
wrihing, signod by the Mortgagor and by tha holdee hereat: and tha procuramant af inaurance or the payment of (axes or othar hleng, dobte or Chargas
by Mortgagee shall not be takan or construed as a waiver of its night to declare the matunty ol the indantednessios) heraby secored by raagon ol tha
Laltra ) Mortgagor to procure auch Insursnce orf [0 pay such taxas, detits, hens or chargos

Y [That of Mortgages shall be mada a party to any suit nvolving the utie 1o the real wstate and omploys an atiorney (0 reprasent (o thares or o
Mattdagae amploys an Atgrngy 10 assist in setthng of removing any cloud on the uthe to the roal estale bereby conveyed that purpors to e supanior 1o
thae eers uf this mortgage in any raspect, Mortgagor will pey to Mortgagee, when the same becames due such altormey’s Tug a5 May be parmaitiond by
fave @arl as may b reaaonable for 3uch services, and o such loc s pand or incurred by Mortgages the same shall b secured by the han of thee maoet e
i kit 1o thy mdebtednessles! se¢urad haeroby, and shall freas interest Trom thae date tos pad aroncurred ot tho rate 22t out n the Oote Parreinaly . ve
peterrad o and shall bo at once due and payabla.

13 Thaot all expanses incurred by Mortgages, including attormey’s fee, 0 compromsing, adjusting or defending against hen claims of encumbiranc e-
soughit to be fixed upon the real estate hereby conveyed. whether such claims or ancumbrances be valid or nol, shait bacome a part ol The
ndebtednassios) harghy securad,

11, That Mortgagor 8grees to pay a raasonable attorney’s lee as may be permittad by law t0 Mortgagee should the Mortgagee amplay an aitarrary
Toocollact any indablednessies) secured by thia martgage.

12 That notwithstanding thet the assignmant of awards hereinabove raterrad to shall be deemed to be self executing. Mortgagor. afteir the
athiwance ul 8 condamnation claim or .un.w.-rl!nrl.‘lgr and the ascertainment ot the amcunt due thereon, and the 1esuing of a warrant by the condernnos lue the
pavmnnt thareof!, shall execute, at Mortgagee'sa request, and forthwith deliver 1o Mortgages, a valhd assignment o recordable form, assigming aflt o sech
corktemnpetion claims, swards of demages to Mortgagee, but not 1 gxcess of an amount suthcient lo pay, satisfy and discharge the prencipal sum of
iy mortgage and any advances meado by Mortgagee as heresn prowvided then remaining unpaid, with interast thersan at the rate speclfied haram, o n
the noblit which thix mortgage securas, to tha date of paymant, whether such remaneng onncipal sumoas then due o ant by the terms of sadd noto o af
this morigape

13. That ! Mortgagos ehall make defauit in the payment ol any ot tha indebtednassias) harebly secured, of in the performance ot any of the tarins or
coniditinng hereol, rtgagee may procaad to collect the rent, incomae and profita from the real ostata, arther with or without the appointment al &
rocinvar: any rents, income and profits colacted by Morigageea pnor to fareclosure af this mortgage, lass the cost of collecting the samwe, including sny
roal eetate comrmission of attorneay’'s fes incurred, shall be cradited first to advances with mterast thereon, then to imorest due on the pancipal
wdpbiednass, and the ramainder, i any, ta the principal debt|s) hereby secursd.

‘14, That it s furthar agraod that if Mortgagor shall fail to pay, or cause 1o bo paid, the whole or any portion of the prncipal sum, or any nstallrmant
t1t |r'|lﬂrH.‘-'.I thuruon, or any other indabtednessies) tha payment ol which s hereby secured, as they or any of them mature, either by lopse of nme or
athprwase, 1 accordance with the agreqments and covenanta hermn contaned, or shouid default e made in the payment of any mochurr 3 hen
tafenahmin’ s hen, naurance premiums, Taxod or assassmeants noaw, or which may hareattar be, (svied againsl, or which may bacome a hen on. the roue
enthle, or shoult! dataoit be made n any of the covenants, conditions and agreements herein contained, then and in that event 1the whaole o) saus
porcipal surte, with intareat thareon, and all other ndebtednessiest sacarad haraby, shall, at the optton of the than hoider of said indebtadnesslion tu
Antl becomo immathatety due and payable and the halder of 1he ndetiednessiasy herahy secured Shail have the rght 10 enter upan and ke poesse s o
b b read astate, aivd after, or without, 1aking such possession of the same, seil tha mortgeged real astate at public outcry, i front of the courthou.e
e af 1he county wheren the raal estate s lucated, 1o the highast Ingder for cash, either 10 person or by puctionear, atter firsl goang notice ol ot
rnd:, phace. and tarms of such sale by publication once a wesk or thraa 13) successive weeks in some newspaper published in sand county. and. oo
thelpaymant of the purchase monay, the Mortgages or any parson conducting sad sale 1or it is authonized and ampowared 1o axacoto 1o the purchaser
Gt B sale hodeud 1o the resl estate go purchased in the name and on behalf of Mortgagor, and tha certiticate of the holdor of tha iruantgags
widdliednogsy, ApPOINLNG said auctionaar to make such sale, shall be prima facie gvidence of hin agthority in the real 8513te. or the aquity ot redemption
frop this martggage may e lorectossed by suit 10 any court of compatent junsdiction a$ now provided by (sw in the case of past due mortgayans  the
Mettipagea, or the then holdar of the indebtednessies) bereby secured, may b ar such sate and become the purchesar of the reai astita 1 the nighas!
tuidder thorefore. The proceads of any such sala shall be apphed (sl to the expenses incurred v makmg the sale and in afl pnor etforty to nthect
colechon of the indebtednessies) secured hereby, including a reasanable altorney’'s fee, or reasonable stiornays’ lees, as parmitted by law for such
wofyices s may be, or have been, necassary tn any one or more of the foreclosure of this martgage. of the collaction of sad indebtednassies). and ot
the. pursuil ot any etorts theretofore directed to that end, ncluding, but without limitaton 10, the dafense of any proceedings ingtituted by the
BHaoer ar ganyone halxie for said indebtecdnass{est of imeresteadd i the morigaged ' '
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resl astste to pravent of delay, by any masns, the axatrcise of said power of sale on the foreciosura of this mortgaga: (b to the Dy rhant

BUm (3 MY Morigeges may have peid out or becomae lisbla 10 pay. in ceneying out the provisions of this mongage, togather with m.n ) 'HI*. u .

to thi ‘pymant gnd sstistaction of sakd indebtedness{as) and intaenst thereon specificallv referred to hareinabove o the cay of
I tednaseles} secured by this mangege: and id} the balasnce, ¢ any, shall be paid over t& Mortgagor, or MOrQegoil’s JUCCOREOTE Of - i
, the purchaser under any foreciosure sale, as providag herein, shall be under nc cbiigation 1o see to the proper application of pure Y.

3. That in the evant of the snactmant of any law by the Stme of Alshama, atter tha date of thia morigage. deducting from vilua D! the real
a8 far tha purposs of taxaton any Wen thareon, or iIMposing BNy jiability upon Mortgages, in raspect of the indsbisdressies) secwed . of
chanjying In any way tha laws now in force for the taxation of morigages, or debts secured by mortgages, or the mannher of coliection any such
taxss, 80 88 10 aifect this mortgage. Mortgegor shall pay any such obligstion imposaed on Mortgagee theraby, and in tha event Mortgagor lais Yo pay
such; pbiigation or la prohibited by law from making such paymant, the whols of the principal sum secured py this mortgaga, togeathar with tha Ferest
dua therson shall, at the option of Mortgagee, without natice to any party, becoms immadiately due and payebie.

16. That shoukd Mortgegor becoma insolvent oOf bankrupt; o shoukd a recaiver of Mortgagor's oroperty be sppainted; of shouid Mortgagor
intarjtionally damage Or sttampn {0 remove ANy IMProvements Upon said mortgagad raal astate. Or should it ba diacovered aiter the execution arvd
my of this instrument that there is 8 defact in the tite 10 or a Hen of sncumbrance of any nature on \he real sstata prior (0 the llan harect: ar n
casd of an error or defect in the above degcribed note or this inatrusnent or in the sxecution or the acknowiedgment thereot: or  a homestead clam ba
st {p to tha resl sstete Or any part thereo! adverse 10 this mortgogs and if the aad Mortgagar shall fail for thirty (30) dayae afiar damand by the
Maorigages, of other holder or holders of said incdsbtadnass(es). 10 corroct such dafects in the thle or to remove any such han or ancumbiance or

haomastead clelm, of to corract sny afmof in said note of this instrument Of ity exeacution, then, upon any such defauit, tailure of contingency, the
. or othet holder or holders of said indebtexinessies), or any pait tharso!, shall have the option of night, without notice or demand, 1o declare
! amid indebtednassies} then remairing unpaid immediately dus and payable, and mary immediately or 8t any time tharealter foreciose this morigage
a power o sals hereln contained or by auit, as such Mortgages, Of othar holder or holdera of saud indebtednessies}, may elect.

l?.Mmﬂﬂﬁw“hmuhmﬁuﬂmﬂ'm.ﬂmmﬂunﬂ,smhumlu.tr-mmnd.n‘ ., conveyed, morigaged
or dncumbered by a fen at shy time prior to the paymant In full of the indebtecineas|as! secured heraby without first obtaining the priar writtan consent
and approval of Morgepes which consant and approvel shail be within Mortgagee's sole discration: that in the event of any visiation of tha provisan,
the |entire unpald baisnce of the indebtadnessiea} secured hereby, together with all interast thergon, shall bacoms due and payable immadiately at 1he
option of Mortgagee without notice to Mortgagor, and shall be recoverabla by Mortgagee forthwith or at any time thareaftar without stay cf execution
of ¢ther procass and tsilura of Mortgagor to py all monias to Mortgages secured by this morigage shall be an act o dafauit antithng Morigagee 16
tordclose this mortgege in accordance with tha ferms hareof.

16. That it ia the intent of the Mortgegor and Mortgagee 10 gecure any end all indabtednassies) of sad Mortgagor to Mortgagee. now gxipling Gf
heryatter ariging, dus or to become dus, absoiute of contingant, quidsted of unliquidated, direct of indizect, and thiz mortgage 15 ntended and does
gacule, not only tha indebtadness hereinabove itically reterred to, but also any and all other debts, cbligatons and liabibties of smd Mortgagor 10
sail Morﬁ‘n'pn whather now sxisting or hereaisr atising, end any end s sxtansions of rengwals of same, or Ahy DArl theraat, at any uma belose
actual sstisfaction snd cancellation of this morigege in the Protete Office whera recorded. and whether the sama ba avidenced by promasaary note.
opqn SCCOUNTE, sndorssment, guerdnty agreament. padge aQreament, Of otherwisa; that it is exprossiy agresd that any indebiodness at sny umaé
u"]:rad haraby may be extended, redrranged of ranewead and that any part of The security herain describad may be waived or refessed without 0
A

ot

nirwise sitering, varying or diminishng the torce, affect or llen of this Morngaga. and this mortgage shall continue 8s a tirst ljan on ail of the real esiate
andl other property and rights coversd hareby and not axpreasly released untl il sums with intarest and charges hateby securad are fully paut, and Ao

¢ security now oxisting Of ngrealtar taken 10 BOCUrE the peyment of said indabtedness{eat or any part thereo! shall in any manner ba npatred o
affacied by the execution of this mortgage; and no security subsequently taken by Martgagee of other holder or hotgers of said ndebtednasslas] shall in
anly manner impair of affect tha sscusity given by this mortgaga; and all sacurity for the paymeant ol sard indabtednessies) or ANy part tharact shalt ba
tajan, considered and held as cumuistive.

- 48. That Mortgagor agress for irsnlf and any and all persons of concems clamming by, through or under Mortgagor. that :f it or any one or more af
thom shall hold posseasion of the above dascribed resl eatats or 8&ny part thereof subsequent 10 iorectosure hersundar, it or the pdrties 3o holdng
possession shall become arkd be considersd &8 tenants at will of tha purchaser or purchasers al such foraclosure sale; and any auch tansnl feing of
refusing 10 surrendar possesaion upon damand shall ba guitty of forcible detpsiner and ahatl be hable to such purchaser or purchasars for reasonable
rehtal of the real estats, and shatt be subject to eviction and removal, forcibla ot otherwisa, with of without process of law, and all damages which may
ba sustainad by any such tenant a8 8 rasult tharsof being harsby axprassly waivad.

' 20. That gnl 1o teithviully perform all the covenants ot the lessor ar tandiord under presant and future teases atlecting Lhe mortgagad
raal setate, ond r nos W w ba done. stwthing which may demvinish or impair thair velua, o the rents provided for thensn, at
the intarent ot the lsesor or 01 the. i Sharein of thereunder.

21, Thet Mortgsgor shek fumish o Mortgages within Thirty (30 ) days atter tha close of each
tineal year of Mortgagor, such financial records as the holder of this morigage mMay raquiro including, but not limited to. an annugl statamant of tho
oparation of tha rgal astate which shal inciude snnual statements itemizing the inComa and expenses, an itamized sent roll. tagathor with a compiate
fipanciat statermeant ol Morigager's sssets and lisbilitias and its proht and loss statament. auch astatement shait be prepared by certited pubbc
atcountant sccaptabie 10 Mortgegea of at Mortgages's discretion be suppsrtad by the athdawt of Marigager. Said miormation shail be grvan o

Mortgagee st no axpansa 10 Morigeges.

22. That i the indebtednass avidenced by the note specifically raferred to hereinsbove 15 baing agvanced by Mortgagee to Morigagor prler the
tarms and provisions and in accordence with a loan agreement of CONSHIUCTON joan agreement | agreament’), the tarms and proviswons of il
agresmant ara heraby incorporatad by reference as part of thus mortgaga as if Tully set out heren, and any detsuit i the petiprenance of the Drowvistns
thgrao!. or any COntract of agredmant patwean Mortgagor and Mortgages, shail constitute a dafault Metaondsr enutling Mortgngee 10 oxarciss the
ramedies provided herein, including the right 1o forscioss this morigago in pocordance with the 1arms hareof; that eack FUTURE ADVANCE advenced by

Mortgages to Mortgagor is being advanced in accordance with an agreemant dated ApT. 22, 1993
aind 8 ascurad by this mortgage.

23. That in the aveni this age is second and subordinata to any prof martgegeis) and n the avent the Morigagor should s 1o maka any
paymants which become dua an seid prior morigagel(s), or should default in any of tha other terms, provisions and conditions of aaid pnor Mort{gagoLs
aecur, than such default under tha prior mortgagals) shall constituts an aveant of detault under the tarms and provisions of this morgags. and the
forigagee hargin may, ol s ion, declara the entire indebtednessi{ea) sacured by this morigage immadiately dus and payvable and i paymant & not

promptly made, then declare in default and aubject to foreciosure, provided that the Morigagee herein may, At its option, maka, on hathat!
of Martgagor, any such paymaents h becoma due On said prior maortgegelsl, Of inCur any such expanse or cbligaticns on hehalt of Mortgagor. 0
connection with the said prior is), in order 10 prevant the fareclosure of sad prior mortgage{s}, and ail such amounts 3o expended by the

within Mortgagas on nahal! of ssid Mortpagor shail bacomae a debt to the Mortgagea and shall be secured by this mortgage and shall bear intarest from
tha date of paymant at the maximum legal rate of interest ffom time to time permitted by the laws of tha Stata of Alabama, and shalt ba at once due
hnd payabia, antitling the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option. the nght 1o forecicse this
mangags.

- 24. That provided siways that if Mortgagor pays the indebtednesaies] secursd by thia morigage, and reimburses Morigegees, i BUCCassors 1
asaigns, for any smoum it may have sxpended pursuant 1o the authorization of this mortgage. inchading without limration, sums spant in paymaent of
taxes, ASSAREMAnts, Insurance of othee lens end nteresi therson, and shall do and pertorm all other acts and things harein agreed o be done, thus
conveyance shall be nult end void; ottwearies it shall remasin in Jull force and sffect.

. 26 Thm ony promiae made DY herein to pay monéy may be anforcad by & swit at {aw, and the sacunty at thia mortgege shail nol be
‘waivad thersby, and pa 10 guch debis the ¢ waives all rights ol axampuion under the laws and Constituhion al the Stats of Alabama and agreas
o Ay an permitted by law a reasonable attornay’s tee for the collsction tharsof.

26. That no delay or failure of Morigages to axercise any option harein given or reserved shall constitute a waivol al such optgn Or aalop
Mortgagesa tréem FRarwards sxarcising same or any athar option at any tma, and the paymen!, of contracting to pay. by Morigagee of mrything
Mortgagor has harein rpad to pay shall not constitute a waiver of dafault of Mortgagor 1in faling to make said paymants and shal not ealap
‘Mmtu-un from forecho this mortgage on sccount of auch Hailure of Mortgagar.

i 27 That wherever and whenever in this mnrt%lr it shall ha required of parmrited that notice o demand be giwven of sarvad by any party such
| Ll

', notice or demand shall be given or served, end not ba desmad to have basn given of garved uniess N wnury and torwarded by regiateradd or
‘certified mail, ratufn receipt requestad, addresasd as tollows:

To Mortgagor: CARTER HOMES AND DEVELOPMENT INC

104-C CANYON PARK CIRCLE

PELHAM, AL 35124

To Mortgeges: Cotonisl Bank

i
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: ' : -
358 That singular or plural words used hergin to designats 1he Morgagor shall be construed to refar 10 tha maker of thia L'nurtgugﬂt antl BN
oveniints and agreements haren contained shall bind the sSuCCessors and assigns ot the Martgagor, and avery option, night arfd prwﬂnﬁu herak

sgarvad or secured to Mortgagee shall inura 10 tha banefit of its successors and assgns.
L
ns of this mortgae ahall not render any other provigon '1 provisiaps heren
]

nateundser are cumulative and not atarnative, and are addon 'to those

2'&;. That the unenforceability or invahdity al any prowvigion of provisio
ontaimad unenlorceable or mvahd. Al rights or rermathias of Morlgagee

lfﬂvit‘*ﬂd by law.
.- J;

IN'WITHEEE WHEREQF, the undersigned ihas) ihave) set litg) (his) theri (their} handl(s) and sealis|, on the day and year fust above winitten.

NITNESSES
—— = | r f (SEAL)
CARTER HOMES AND DEVELOPMENT, INC
] . - (SEALI
BY:
________ i . ———awt o I e 1SEAL)
ITS: PRESIDENT

-l - e N R e — . %3k AL
|

LHB W

-

STATE OF ALABAMA
COUNTY :

N the undarsagned, d Notary Publc i and for amd County, 10 qail Stawe, herehy certify that

aing convayance and who (i8] {arel xnown 10 mMe, acknowiedged bafore me on this ay that, bsing informed

whoay namals) L} lare) mgned 1o the loreg
wntarily on the day the same bears date.

af the contents of the conveyance, (he) (sha) (thay) exacuted the same vo
149

Givan uhder my band and atticial sesal this the day of

—_ —

MNotary Fubhc

s rATE OF ALARAMA

JEFFERSON COUNTY .
gaid County, 1 saxd State, heraby certify that KENNETH CARTER

| the undorsignaed, a Natary Public w and tor

s signed 1o the foregond

nce, e, 8% sush UL LS,

CARTER HOMES AND DEVELOPMENT TNC

baing informed of the contonts at the conveyd

whose namu as PRESTDENT ot

and who 19 KRown 0 ma, acknowladged bafore ma on this day that,

ol authornty, axecutad the same valuntarily tor and as the act ol sawd corparahion.

" ~ 19 99

CUAYHYANGLY
ahd wath

Covan undat my hand and offical seal this the 22ND

FELICIA REDD e

lhm s lrwinant praparad by!

selorval Bank

ry2 R 15T AVENUE NORTH
BTRMINGHAM, AL 352013

—— — i —

i
1
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= Exhibit “A” !

Afpnrﬂii of land situated in the NE ¥ of the NW K of Section 13, Township 20 South,
Range 3 West, Shelby County, Alabama, and being particularly described as follows;

Cozmence at the NE caLnnr of the NE ¥ of the NW ¥ of Section 13, Township 20 South,

3 West, thence North 82°58’11" West a distance of 583.58 feet to the point of
beginning; thence South 19°08’18"F East a distance of 198.75 feet to & point lying on
the Northwesterly R.O.W. line of Canyon Park Drive, (50° ROW); thence South 55°15704F
West along said R.O.W. line a digstance of 395.28 feet to the beginning of a curve to
the right having a radius of 169.50 feet, & central angle of 1°25'a2" and subtended by
a chord which bears South 53°57'45" West a chord distance of 4.21 feet; thence along
the arc of said curve and said R.O.W. line a distance of 4.21 feet thence leaving said
R.O.W. line, North 32°31’'16" East a distance of 468.69 feet; thence South 82°58711°
‘East a distance of 26.42 feset to the point of beginning.

1




