S TATE OF ALABAMA ) | ;

:Gﬁk;QoF'SHELBY \ _ | |

E - R : {

| REAL ESTATE MORTGAGE .
22nd dayot APril 18 99 | by snd batween

[HIS MORTGAGE, made and entared into on this
CARTER HOMES AND DEVELOPMENT INC
‘hare{naftar ratetred 10 88 “Mortgagor”) end COLONIAL BANK
(hersinafter referrad 1o as "Mortgagee”}.

: Witnesseth:

|
|
*-"LFHEHEFHE. Morigagot is justly incdebted to Mant _ and hersby executes this Mongage 10 ascure the payment of
Two Hundred Ten Thousand An 00/100 Dollars
note of sven date harewith and payable in sccordence with the 1erms of seid nota.

gd tc Morigagae 03 may be avidancad by promissory notels) or otharwse, and i i 1he
nd all indabtadnesaies| of Mortgagor 10 Mortgages, whether now exizUng Of heraalies
unliguidated, duect or ndizact, and thil morigage 18 1o socutp nol omdy b
but any and all othar dabts, obligations or hiabilitias ol Morigagos 1o Mortgages.
Is of same, Ot any part ihereot, whather evdenced by nota. apen Bccounl

$210,000.00

I
as svidenced by promiseory

!JI’UHEHEAS. Mortgagor may harealhss bacome further indabt
intemt ol tha parties hareto that thiz mortgage shall securo any &
ansing, dua of to becoma duo. absclute or comntingant, liquiceted or
ndebiednass evidencad by the nots hersinabovy spacitically rafarred to,
nn»T axisttng of heraattar Briging, snd any a all extansiona or fénawa

andlxrsum&nt. gusramy, pladge or otherwise.

NOW, THEREFQRE, Mortgagof snd all othars executing this moftgage. (N consideration of the premises, arnd to sacure tha paymant ol sand
Wngabtednass avidenced by note harainabove apecifically rglarred to, and any and all othar ndebtadnessies} due or to becama due as harenabovd
c;;m:Eruiiv refatred to, and the compliance with all af the covenants and stipulations heresn contained, has basrgained and sold, and doss herehy gt ant,

barqgain, aell, alien, convey, transfer and maorigage unto Marigagee, its succesaors and assigns, the tollowing descrbad conl sstate, together with
buldings and IMpravemants thareon {hersinafter sometimes called the “resl estate” or tha *mortgaged rasl astate "), hying and beny situaied
n tha County of SHELEY . Sinte of Alabama, and mare particularly described as follows, 10 wil

T 1311, ACCORDING TO THE SURVEY OF WEATHERLY, WIXFORD
FOREST, SECTOR 13, AS RECORDED IN MAP BOOK 22, PAGE 23, IN ,
THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,

At{_.ABAMA .

2
E
:

-IT-I'-IJ P
ER .

E

| :
| k
| )
inst ¥ igﬂﬂ*ige*g )
5 ,1999-19242 l
(D040 PH CERTIFIED E
gty comy e & |

o WS 73100

;;ﬂquthm with all awards received through aminent comain, and paymants upon any insurance policies covering the real satale, snd sl righta, promisges

Tengmants, arwl appurianancas thareunto belonging of in ANywI 88 apperiaining to said resl astsie nciedmg sasamants and rights-of -wiay spEnH 1gnant
tharate and all gas, atadm, alactric snd other haating, cooling and lighting apparatus, slavatorg, icebones, plumbing, stoves, doors aml othay hxlures
mppertaining 1o the ropl estats and improvemants located therecn, all of which shal be deemad realty and conveyed by this morigags.

1O HAVE AND TO HOLD the real satate, and every parl thergot, unto MOTtpagee, its SUCCEISOrs and assigns loraver. And Mortgago! tovendnts
wih Morigagea that il i8 lawfully seized of the raal astate in tee simple and has a good rnght to sel and convay tha same a3 alotesdd: that the real
aytale 19 lree ot all encumbrancas axcept A3 hersin pet out, and Mortgagos will warrant snd torever detend the title to the real esilate unto Morigages

lus successors and assigns, against the lawtd claims of sl persons whomsosvar.
THIS MORTGAGE IS MADE, howaver, subject to the following covenanis, conditions, agreemsnts. and pfovISIONs:

sacured heraby and interest thesaon whan and as 1t ithey} shall become dua, whethar

ontainad, together with any other ndeblednesaies) which Mottgagol may cwe LU

abligation that i3 secured by this mortgage shall he conclusive svidanca ol such fac

1. Thal Martgagor shall pay the said indebtedneasslas)
Coutsa Of undar any condition, cOowanant oF agreamant heiain C
‘Mortgages. it baing lurthar agread that any statement, any note of

: 2. ta} That Martgagor shall provide, msintain and daliver 1o Morigages policias of firs insursnce (with sxiandad coveragel, ang such other inauisnCce
'as Mortgages may from time to me require in companias, lorm, ypas, and amounts, and shall assigh. with andorsamenti satistaciory 1o Morigagee

' | ortgages clauses satisfactory 10 Morigagee all insurance policies of any Xind or \n any amount now Of hataattar 1asued
ry and all such insuranca policies and 8t any Lima upan

D with respect to lthe resl astate. Not (ater than the first day following the expiratian date of a
% N0 1T

. raquest ol Morigagee. Mortgagor shall turnish Martgages certificatas ol insurance isaued by insursnca companies satisfaciofy to Motlgagae
that the amount and type of insurance raguired by Morigagee hersunder 18 in atfect, Al renawal policies, with pramaums paid, ahall be delrered 10
Morigagee al laast thirty 130} days belore thae sxpiration ot the old policies. f any Insurance, of any part tharsof, shall axpire,
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t ba E-w:thd:awn or becoms void or unaate by Morigagor's breach of any condition thereof, or become void or unasle by rllou! of the feium of
npaitmant of the capital of any comMpany by which the insurance may then be carried, or il for sny fesson whatever tha insurance sl Da
msatslactary to Morigages, Martgagor shall procurs and daliver tu Morigages new meurance on the pramisas, satisfsctnry 1o Mortgpgsa 11 Morlg

als tp procure snd daliver such naw insursnce. Morigagee may. but shall not be obligoted to, procure same, and upon damang. Moy kha

pmbursa Marigagae alf susch coats axpeanded with intereat on such advance at the rbte ast foith in tha note sscurad haraby. rgagor H cuva
nmediate notice in wnting to Mortgages of any iosa, injury or damage affacting the mort rasl aptats causen by any Casusily {r ocow a Full
owad i3 heareby conlerred on Morigagee to settle and compromise claims under all polcies to demand, receive, and racaipt far 88 momnwes Decommg
ayable thersunder and to assign absolutely all policies 10 any halder of the note or to the grantes of the real astate in the event of tha jprecjosure ol
s morigages and security agrasmant of other transfer of title to the real astate in extinguishment of the indebtednass(es) secured haraby. In By

1 los$ covered by any of tha policiss of insuranca herein reterrad to. each individual insursnce company concermed i hereby authonzed and duected to
+ake [payment for such loss dirsctly to the Mortgages ingtead of to the Mortgagor and the Mortgagee jointly, and the insurance procesds, after
ieduciing all costa of collection, including reasanable attorneys’ fees, may be uppﬂgg by the Mortgagae at its oplion, aither as 8 paymani on sccount of
he niebtednassias, pecured haraby, whethar or not then due or payable, or toward the restoration, reconstruction, repait, ot sllsration of the real
'!-talq? sither to the portion tharsof by which said loss was sustained or any other portion thereo!,

| !
ltﬂ Thst together with snd in sddition to the manthly payment of principal and intarest, and on tha aame dats on which the prinCipal and Interest are i
yayabile ungar the terms of the note sacured hereby, Mortgegor, if required by Morigagea, shall deposit with tha Mortgagee, In 3 non-mtafell banrisg 9
ceount 8 sum equsl to one-twetith {1/12) of the vearly taxes and sesessments which may be Jevied against the raal estate and which may attanr :
wioaily over this mortgage, and ground rents, (! any, plua ona-tweltth (1712} of the yearly pramiums for insurance that will become due and payabbe to
anevi the insurence on the real satate for coverage ageinsl loss by fire or such other hazard 38 may ressonably be raquired by the Mortgages. The
wmout of such teaes, sssesamaents, Qround rents, premiums when unknown, shafl be astimaied by the Mortgagee. If the smount ol funds haid
shall lencewd al any time the amount desmad neacesasry by the Maorigages 1o provide for the payment of 1oxen., meseBumanis. ground rents anid
nsurgnce premivms By thay (sl dus, such axcess shall be repsid 1o Mortgagor or credited 10 Mortgogor as Mortgages may dateevane_ If the smoum ol
he funds hald ahall not ba aufficient a1 Any tiMe 10 pay tAxXES, a3s8saMments, ground renta, end inswrance premiume as thay tall dum. Mortgagor shall
ray tix Mortgages ARy 3mMmOount nscasaary 1o make up the deaficiency upon notica from Mortgages to Mostgagor raquesting paymant therainf LGN
1.11,,.rm+mt i Jull of all aums secured by this mortgage, Mortgagea shall promptly refund to Mortgagaor any tunda held.

- . .

(¢} That Mortgagor shall pay and discharge sa the aameé become dua sl taxes snd BRssessmants that may accrue, be inviad, Or saseasad upan 1he
‘aat gstata or any part thereof, which may ot bacome 8 lien prior to this mortgage or have phiority in paymant 1o the indabtednessies) secured
werably. or wpon gegen’s intarest therein or upon this mortgage or the indebtednassies} or evidence of indetnednessivs} secured boreby, withoul
-egarfl to any law heretofors or heresfier enacted imposing paymaent ot the whola or any psri(s} thereof upon Mortgegee; upon ths passsge of any iaw
mpaiing the peyment of the whole or sny part reof upon Mortgages of upon the randering by an appeliete coult of compatant jurisdiction that tha
indedtaking by Morgagos to pay such taxes is legeily inoperstive, than the indebiadnassies} secured hereby without deducton shall, a1 the aptiin of
Martgages, becoma immadiately due snd payabls, notwithatanding anything contained in this mortgage of any (aw haretofars anscied, and Mortgagad
:hall ol sulfar of parmit Ay such taxes on the said real esiate (o bacome of remain delinguent or parmit any part thereo! or BNy interes! therein 10 b
sald Ior any taxes or asseasmants; and further shall hurmish annuatly to Mortgages, prior 1o the date when they becoma dalinguent caftihc stes e
ccenpis of the proper offices showing full paymem of all such taxes and assessments.

|
3: That the real astate and the improvaments tharecn shal be kept in good condition and no waste committed or parmitted thereon.

4 Thm no huiidin?. ot other improvement on the real estate shall be structurslly sitered, removed or damolshed, without the Mortgages's prior
ariltan consent. nor shall any fixture or chattel covered by thia mortgage and adaptad to the proper use and enjcyrmant of the real estate be removed Al
any 1ima without tike consent unkess actualy replaced by an article of sgual suitability owned by Mortgagor. In the avant c! any breach ol thig covanani
tha Mlorigages may, in addition to any other rights or remadies. at any tima tharaafter. daclare the whole of the indebtednassiesi securéed hiareby

immadiatety due and nayable. '

5. That Mortgagor agrees that the indsbtednessies) hareby securad shall st once become due and payable and this mortgage subjact to foraclosure
as providad for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama ralating o the lwna of
mecHamcs and materialmen, without regard to form and contents of such statemeant, and without regard to the existence of NOTHXISTANC# of the dabt
of &n'y part thareo!, or of the lien, on which such atatement is based.

|
&. That Mortgagor shall comply with ali statutes, ordinances, rogulations and [aws promuigasted by any governmantal entity asserting (urisdiction
aver tha raal sstate and any and 8 legal requiraments shall be fully compliad with by Mortgagor.

F‘ Thet f Mortgagor fails 1o insure tha real oytate a2 harainabova provided, of to pay all ar any part of the taxas or assesamants levied, accryed nr
assagsed upon of agamat the real satate or the indebtadnassias) secured haraby, or any interest of Martgageoe in aither, or faila to pay immadiately and
disi:hiarge any and afl Hens, debts, and/or charges which might becoms liens auperior to the hen of this mortgege, Mortgagee may, st its apnon. inaur
the real estata and/or pay said taxss, asssssmants, dabts, liens and/or chargesa and any money which Mortgegee shall have so pawd shait constitute a
debt ‘to Mortgagee additional to the indettedressie) secured hereby: shall be secured by this mortgage; shall besr the inferest ast oul In thay POn
hereinabove taferred 10 from dete peid of incurred; end. at the option of Morigagee. shall be immadiataly due snd payshie.

g That Morigagor agress that no delay or feilure of Mortgagee to exercise any gphon (o declade the maturity of sny indetsrinansies] secured by
thwa fmortgage, shall ba taken or desmed a3 & waiver of its right to exercise such option, or to declare such forfariurs. sithas ax 10 any [Dasl Of prasen
Antault, and it 18 further agreed thal no terms or conditions corained in this mortgage can be waivad, altered of changed arcept as gwidgnced
whting. signed by the Mortgagor and by the holder hereal: and the procuremsnt of insurance of the paymant of 1axen of othar hens, debty ar charges
by Mortgages shall not be taken or conatrued as & waiver of its rght 1o declare the matunty ol tha mdabtednessies) hereby smcurnd by reason af the
fature of Mortgagor 1o procuse such inswance or to pay such taxes, dabta, heng or charges.

Q. That it Morigages shall be mada a party 1o any suit involving itha title 1o tha rosi patata and empioys an attorney 1o rapresent it tharewmn, or !
Marijjages amploys An atiorney to assist in settiing or removing any cloud on the title to the rosl antate hergby conveyed 1hat purparts to be supertgr to
tha llen af this mortgage in any saspact, Mortgagor will pay to Mortgages, when the same becomes dus, such attorney’s fee as may be parmuttad by
faw ind as may ba ressonabis tor such serviced, and i such fes is paid or incurred by Morigoapes the same shall be sscuted by tha ben al this morigage
i Adeitinon 1o the mndebiacness{ss) secursd hereiry, and shall bwar mtareat from tha dats it 13 pald or ineurrad &t tha rate sat out 10 the note barenaboye
rateria tn and shalt be st once dus and payable.

1) That all axpansas incurred by Morigagae, imcluding attormey's fee, In compromising, adjusting or detending agamast wan claims of ancumbranges
sought 1o ba hxed upon tha real estate hereby conveyad, whathet such claims of sncumbrances be valid or not, sheit become a part ol thre

incirlTednessies) haraby secured.

“I That Martgagor agreds 10 pay & radsonabie attornay’s lae as may bs permitted by taw 1o Maorigagee shouid the Marigegee amploy an stiorney
t celllegt any indebtednessies) sacured by this mortgage.

{2. That notwithstanding that the assignment of awerds harminabove referred to ahall be deemed to be sell axecuting, Morigegor. atter the
atlovpancs ol 8 caondemnation claim or award, snd the ascertainmant of the amount due thereon, snd tha issung al s warrant by the condemnar for the
;mwzant tharagl, ahall axacute, at Mortgagee’s request, and forthwith deliver to Maortgagae, o valid sssignmant in recoardabla form. assigring all of A h
condemnation ¢laima. awards of damagss (0 Mortgagee, but not in excess of an amount sulficient to pay, satiafy and discharge the prncipal sum nl
thie mortghgd and arny sdvances made by Morigagee as herein provided then remamning unpaid, with intarest therann at the ra1e apacltied herein. orn
the fote which this mortgege sscures, to the date of paymant, whether auch rgmaining principal aum is then due or nat by the terms of said note o eif

thie mortgage.

13 That it Mortgagor shail make default in the payment of any of the indabtednessies) hereby secured, of in the performance of any ol the terms o)
conditions hersof, rigagee may procesd 1o collect the rent, income and profits from the rasl sstate, either with or without the sppoirmiment of a
rarefver, any tents, incoms and profite collected by Mortgagee prior to foreciosure of this mortlgage, less the coat ol collacting tha aame including any
raat mxtate commission of attorney's lee Incurred, shall be credited first to advances with interast therecon, then 1o nlarest dud oh tha poncipasl
indebtedness, and tha remaindar, il any, to the principsl debt(s) hereby sscured.

114 That «t is lurthar agreed that H Mortgagor shall fail to pay. or causs to be paid, the whole of any portion of tha principal sum, of any installman
ol rferest thereon, of any other indebtedness an) the payment o which is hereby secured, as thay or any of tham matura, eithar by lapse of ume or
nthefwisn i accordance with the sgreements and covenants hersin contamned, ar should dafauit ba made in tha payment ol any machamc s Lan
matdnaiman’s lien, INsurance premium3s, (oxes O assedsmentis Now, of which may hareaitar ba, levied against, or whch may becoma a hen on, the raal
nstate or should defsult be mada in sny o the covenants, conditions and agraaments haremn contained, then and n that event the whaole af wne«l
primeigiel sum, with interest thereon, and all other indettednassaias) securad heraby, shali, at the aption ot the than holder of said mdebtednesalani, be
4l become immadiataly due and payable and tha holder of tha indebtadressias) harehy sacured shall have the right 1o antar upon arwl taks pOSSASIn
it the real estate, and alter, or without, taking such possassion of tha same, sell the mnrlgng-ad real mstate at public outcry, n front of tha couthouss
doon of the county whersin the res! sgtats is locsted, 1o the highest bidder for cash, either tn peraon or by auctionesr, aftar first giving notice ol the
e, place., and tarms of such sale by pubbcation once a weak for thras |3) successiva wesks In 30Me NOwWEpPaper published n sand county, and, upon
the payment of the purchase monay, tha Mortgagea or any parson conducting said sale for it is autharized snd ampowersd 10 exgcute 1o the puichasar
Wt amd sale & dead 10 the rast astate so purchased in the name and on behalf of Morigagor, end the certificate of the holder ot the morigaga
m:lﬂFt&dﬂﬂH. appointing aaid auctioneer to make such sale, shall be prima lacie evidence of his authority in the real astate, ar tha eguty ol redemption
trymy thes mortgage may be foreciosed by suit in any court of competant jurisdiction as now providad by law in the case of past due mortgagas. the
Mnr{gagee, of the then holder of the indebiadnoasies) hereby secured, may bid at such sale and becama the purchaser of tha real astate if the highaes!
tietdpr theratore. The proceads of any such ssla shall be applied (a} to the expenses incurred in making the sale and in sl pror efforts to eliect
rollecuon of the ndabtednassias] sacured hereby, including a reasonable attorney’s fee, or ressonable attoinays’ faes, as perrnittad by law for such
wnrvices 4% may he. of hava beaan, necessary irt any ona of more of the foreciosure of this mortgage, of tha collkection of said ndebtadnassies), ang of
the pursuit of any efforts tharetotors directed to that end, including, but wathout hrutation to, tha datanss ol sny procesdings ragjivted Dy the
Mearegagor or anyene hable lor ssid indebtedresales) or interested in the mortgaged
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al agiate 10 provent or delay, by any Means. the axercise of suid power ol yale on the foreclosure of i MOMQAaY8e. (D) 1o the poyméant o1 Whatrver

m ,uﬁr fums Mertgagee may have naid put ar become liable to pay, in cafrying out the provisions of this morigage. wagather with inkerest 1 e
hnnfp yment and satislaction of sad mdabtednessios and interagt thareon speritically relarred to harainabove 10 the day ol e and athear
debvkdkasslos) secured by this morigage; and id} the balance, ¥ any, shall be pad over to Mortgagor, Of MOrtgagor’'s SUGCedsders of angigng. In ANy

uunt,ithe purchaser under any foreciosure sale, as pfnﬂmﬂﬁlﬂ, ghail be under na obhgation to sea 10 tha prapaer apalicaton of thy pumhn1 MOty .
16} That in the ovant of the snactment at any law by the State of Alabama. after the date o this maorgage, deductng rom the valua of 1he real
state lor tha purpose of taxation any lien thergon, or iMposing any habihty upon Morgagee. N respect ot tha indebtednessies! Sacuked graby, or
hanging tn any way the iaws now in force for the raxaticn of mortgages, of dobts secured by mortgages. ar the mannar af coltection of‘any such
axes, 80 as 1a attact this mortpsge. Mortgagor shall pay any such obiigation mposed on Martgagee thereby. and in the event Mortgegar tals 10 POy
uch ¢bligation ar i prohitited by law from making such paymant, the whole of tha princrpal sum secufed by this martgage, togather with thn interast
lua t Iﬂfﬁn ghall, at tha option of Mortgages, withaut notlce to sny party, become ymmediately due and payable.

|

1d. That should Mgortgager become ingolvani or bankrupt;, ot should & Tecever at Mortgagor's property be appanted; or should Mortgagor
atantjonatly demage ar atiempt to remove any improvamants upon eaid mortgaged real estate: af should 1t be discovered ahtat Mg @xaculion anc
jalivery of thia instrumant that there s a defect in the titla to or a hen or encumbrance af any nature on the real estato poor tey tha hen haracl: oF 0
.ag8 0l an arror of dafect in the sbove described note or thie instrument of in the exacution or the acknowledgment therect; or +f a homesiead clam L
at ub to the real estate or any part thereof adverse 10 this mortgage and if the sadd Martgagar shall fal for thurty 1301 days after damand Ly the
JAorigqagee, or other halder or hoidars of said imdabtadnessies}, 10 cofrect sych defects in the Utle ar 10 1emMave any sdch [ or ancumbrance or

yomeigtead claim, or 1o corrac any €rror in 4aid nata ar this mmstrument or Its gxacution, then, upon any cych dotautt. falure or conbingency 1t
Nﬂurtﬁagaa. or other holder or holders of asid indebtadnessies), or any part tharanf shall have the option Of nght. without notice or demand, Lo duciara
all ui:sai:l ndsbtedneasies) then ramaining unpaid immadiately tue and payable, and may immaodiately or At any ima thereattar toreclose this marigage
by tha power of sala nerain cantatned or by suit, B8 such Mortgagee, or othar molder or holders of satd indentednassiesl, may alect.

1i7. That no right, Llle or inerest in or 10 the mortgaged repl asiate, Or any part therecl, shall be sald. ransferred, assigned, conveyad. mo+ wjeqed
af encumbered by 8 i At any TiMa prior to tha paymeant i full at the indabtednassias serurad heraby without first obtatming thi priar warien eIkl tEiad
and approvet ot Mortgages which canaent and approval shail be within Morigagea's solu discration. that 11 the avant of any violation b 1this provisenn
the antlre unpad balanca of the ndebtednesales) secured harety, together with all intarest thareon.- shall becoma due and payable immediataly A 1he
aptan ol Mortgages without notice to Martgagor, amo shall he racoverable bry Mortgagee [orthwith o at any hme theraafter without siay gt ewn ulas
or ofhor process and feiure of Mortigagaor 1o p all monies to Mortgagee securaed by this mortgage shall pe an act of dataull eonthng Motgagen b

foreglose this mortgage 1n accordance with the tgrms nareot,

18. That i1 is 1the intent ol the Mortgagor and Morigagee e securs any and all ndebtedressies) of sad MorQagor 1o Mortygagae. now gusting of
harelfter Ariging, tive or 10 pecome dua, absplute or cantingent, ligquiciated or urliquidated, direct of ndirect. and this mortgags 15 intanded armd doas
sacura, ot only the indehtedness herainabova specifically refarred 1o, but also any and all other debts, obhgations and Liabillitigs of sl Martgagaor o
said) Murigagee, whather now axigting or hereafter ansing, and any and all extensions of ranawals of same, or any part thareni . al any ume bafore
actual satsfacvon and cancellstion of this mortgage in the Probute Office whare recorded, and whethar tha same ba evidencid Dy promissory nole
apefi account, sndargamaent, guaranty agreamant, pledge agreement. Of atherwise, that (v s pxpressly agreed that any ingdebtednuss at any broe
secured hereby may be axtandad, rearranged of ranawed and that any part nf thae security hergin descnbed may be wavad of teleasad wrthoul 10

anywisa altening, varying of diminishing the (orce, effect or el of thes mortgaye: and this morlgage shall cortinue as a firgt hen on all of tha resl astais

and) othar property and nghts povaran nareby and not expresaly rofensad antil all sums snth nterast and charges horeby senurac nra fully pad, and ne
reol shall \noany mannds by vapatirad 1ot

uth{:r security now axiating of haereafter tpken 10 3acura the paymant of sac ndahtednass(ng) or any parl The
attdcted by the execution at this mortgage; and no gecurity subsequantly taken by Mortgagee or other holder of holdars of said indebtednesties) shustl
ANy manper mposr or gHlact the sacurlly given by thig mortgage, and all secunty tor the payment ol sad einbtodnessias] or any par 'l!"iﬁl’ﬂl‘.ﬂ ghail e

tak+n. consigered and held as curmulative.
|

_ or itsalf and any and all persons of COncemns clarming by, through o undar Mortgagor. 1hal M O Any O or Mo W
thein shall haold possessich c! the above describgd real eslate Or any part theraot subsaguent ¢ foreclosure heraundar, 1t ar 1the paries 50 hoitdirg
45055100 syhall hecemea and ba cansidarad as tenants at with ol the purchaser of purchasers at such loreciosurs sala; and any quch tanant bahing of
rotisng to surrandar pOSSA8SICN upon demand shali be gty ol torcible detaner and shall be nable to such purchaser or purchasars tof rpaxonabie
remal of the real patate, and shall ba subject 10 aviction and remaoval, lorcible or otharwige, with ar wihaut procass of [pw, and all damages winch May

bty }.austmnmrl by any such tenant as & 1asult thereot being hergby expressly walver,

|
19. That Mortgagor agrees f

ts of the lassar or inndiord under present and future lgases affecung the micH iy aged

:‘.
120, That Mofigagor agrees 1o {aithtully parfarm all the covenan
the rets prowvided 1or thwiregia, of

rod! estata, and neithar do nor neglect, nar permit 1¢ bo done, anythung winch may drmrish e impair therr value, or
1hé interest o1 the lessor of of the Mortgagea tharsin of thecounda:.
Thirt Vi a0 | daya altar the close o1 em N

©21  That Mortgagor shail lurmah to Morigages wwithif
it ot wemtad to, an annual wigipmant of the

fapal ynar of Mortgagor. such hoancial records as the hotder of this mortgage may reuint ez bucing,
aperatuon ol tha ranl gstatg which shall ncluda annual statamants (TEMISNG the ncome aml expenses, an memrpd rant ol together WATH B LTk e
fimarwial statgement of Morigagor’'s 283013 and liabilities and s ypofit and ioss statemant. Such statement yhall he propared by vttt publs
aciountant accaptabie lo Mortgagesg of al Mortgagee’s discretion e supported Dy The Atutavit ol Mortgagor Saed nformalon shall e [pwen I8

Marigages sl Nt eapense vo Mortgages.

47 That it tha indebtedness avidanced by the nota gpacihc atly raferrad 1o herenabove 15 being advanced by Mortgagee 10 Morntgagoer Lrdere the
tobms and provisions and '\ accordancs with a loan agreament of canstructicn Igan ayreement ("agreement”], the terms and provisions Gl sand

agreemem nre nereby neorporated by referance as part of this morigage as it {ully set out hermn, and any dafauft i the parfarmance of The provisions
thoteot, o any contfact or agreament betweaen Marigagor and Mortgagee. <hall constitute a default hetaunder antiting Morgagee 30 axaicue the
rei'n"mdlﬂs arovidod herein, including the right 1o toreclese this martjage i accordance with the terms hereol: that aach FUTURE ADVANCE aduancied by
. g

Martgagae to Maortgagor g bemng advanced in accordance with an agreamaont gated Apr. <« 2, L9Y J
“‘é‘d & sacurpd by this morigage.

! 23 That in tha svent this MOMQAGS e sacond ang subordinate to any pool mortgagale) and in the event the Mortgagar snould lal 1o ks ATy
phyments which hecome dug on satd pricr mortgageis), of should detault n any of the other 1erMs, provisions and condions ot sad prar motlgagels!
opeur, then such delauit under the prior martgagels) chall constitute an event ol detault under the trms and peowdions ot 1hIS maorigage. and the
Mortgages herein may, at its opticn, daclare the entire indabtednessias) sutured Dy this MOTHagE mmedimtely due and payapie and i payment 1% W
promptly made. then declars this mortgaga In defaull and subjecl 10 torpciosure, provided that the Morigagee harein may, al its optinn, makas, on b it
Gt Mortgagar, any such paymants which become due on said pror morgagels), or mour any such expanse of obhgauons on bahatf of Morigagor -
Jonmestion with tha smd prof mortgagals), in order 10 provent the foreciosdra of sad pnior mortgageis). and all such amounts L0 pxpended by the
within Martgagoe on mahalt af said Mortgegor shall become & debt to the Mortgagee and shatl be cecured by this mortgage and shall bear interest fram
the date of paymant at tha maximum legal rate of interest from tme to bme perrttad by the 1aws af the State of Alabama, and shall be atl one due
1:"11 payabla. antitling the Martgagee to all ot the nghts and remedies prowded hergin. including, at Mortgagee's option. the nght 1o focerione this

e g ages.

'. 94 That provided slways that if Mortgagor pays the ndeblednessiest secured by ths mortgage, and reimnburses Mortgaged, 13 SUCCUSSOrE w1

aanigns, for any amount it may have axponded pursuant to the authorization of this moflgage, mnciuding without limitatiaon, sums spant n payment ol

iaxaa, aRERBEMmeNIA, (NBUranca or othar lhens and interast thefaon, and shall do and partorm all ather acts and thinge herain agread o be dons, tus
CONYayancs <hall be null and vod; otharwiee it ghall remain in tull lorce and effect,

b thes morigage shati nod In-

Cratn nf Alabama andd agrees

walved tharoby, antt 23 10 such debts tha Mortjagor wawns Al rights of axamphion under the Taws and Constilution of the
Ta iy W pmrmnmd by law & *gaeonanle attornay’ s fea for vhe collection thereod

96 Thsat no deiay of tadura of Mortgagee 10 gxercise dny Hphon Meremn (iven ar casarvar Shan LonsiHute a vwawnear ot s h optin seroeenl e

jMnr‘Lgﬁuna (rom atterwards axerctsing same of any other aption at any vme. and the payment or contracing 1o pay. by Morgagee i arvpthirsg
Martgagor has heren ngread 0 pay whall not conshtute a walver of gafauit of Maortgagor 0 fahng o make said payments and shali nnt wetap
IMnrtﬁuﬂmr irom fomocioging ths mortgaga on account of such taillure ol M origagnr.

| .
i %7 1hat wharover and whanavar 10 this mortgage i shall he reguired or pormittad that notice of demand be qeen or sprved] by any paily Sl b

notice or tdemand shall he given of served, and shali not he daomed o have hbeen gleven of served unless nowhling ant lorwardad by prgratarad G
curtubad mml, return recaipt raquasted, addressed as ioliows:

" To Mortgagor: CARTER HOMES AND DEVELOPMENT INC

-’ 104-C CANYON PARK CIRCL: ...

DPELHAM, AL 35124

To Martgagee: Colonlal Bank e e e mmee mmeeme e

SR mOTE Paue A nf 4 ragen

.,‘g.d
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|

525. That singulor or pluret words used harein to designate the Mortgagor shall be construed to reler to the maker of this mortgdng, nd alt
rovanante and agremments herein containatt shall bind rhe succassors and assigns of the Mortgagor., and avery ophion, rlghtl and pNiveus heren
reaprvad of sacurad 10 Martgagaa shall indre to the banafit of HE SUCCESSOrS and assgns. - “

. ; . 4
129 That the unenforceability or invalidity of any provision or pravisions ¢of this ot g shall not rendetr any othar pruwsm#’ ot maw‘mns hyerrairy 3
c:ndltmnad unenforcaabla or invalid. All nghts or ramedies of Mortgagee hareunder are cumulative and not alternative, and ara i addition to thoku 1*1
prowided by law. -

N WITNESS WHEREQF, tha undersigned {has) {have! set (its] {tus} ibar} itheir) hand{s) and seal(s). on the day and year first above writtan,

1
|
* i
1

!
WITNESSES:
xxxxx - SEALI
CARTER HOMES- AND VELOPMENT INC ;
...... - . {SEALL L
Jow e S BY: S ISEAL) E
| ITS: PRESIDENT ;.
| S e e U e e ISEAL '
LH’!.’wp
! a
|
|
: Inst ® 1999-19843 |
9
f nﬁ!ﬁ?figgzg#iE;Eﬂ
STIATE OF ALABAMA | yp 354 PP C
| , POBNTE
ek ¥
COUNTY | gLy CaN a1 .00
00 ™S
|. the undarsignad, a Notary Public wn and tor sard County. in saud State, hereby carttly that
! [T S b

wﬁnﬁu namais) (is) (are) mignad to the foregeing conveyanos and whao {is) larel known to me. acknowladged betare me an this day that, bewng mlormed
af the contents ol the convayance. (the) {she) (they) executed the same voluntarily on the day the same beara date,

Given under my hand and official seal this the day ol 19

TSP U ———" ——" pa— . TL WL TR PP R T LR I T LR

Notary Pubiic

STATE OF ALABAMA, }

JEFFERSON COUNTY :
KENNETH CARTER

I, the undersigned, a Notary Public in and tor said County, 1in said State, heraby certify that

whiose name as  PRESTDENT ol CARTER HOMES AND DEVELOPMENT INC 15 signed 1o the foreqormg

conveyance and who 15 known to me, acknowledgad before me on thig day that. being informad of the contants of the conveyance. hie as such alhco
angd woth full authoreity, executed the samo voluntanly for and as the act of sad corpotation.

Givoen under my hand and official seal thua 1he 22ND tlay oof L b

T‘rh'r Ty ;e

““I;ﬂi instrument pragared by: FELICIA REDD

ff:'aitmml Hank
IEHS 15T AVENUE NORTH

Bl RMINGHAM, AL 35203
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