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THIS MORTGAGE ("Security instrument”) is given on May -5th . 1999

The grantor is Roval Construction & Development Co.,
_ (“Bamower"). This Secunly
Instrument is given 1o Flrst ng*rnl Savings Bank —

which Ja organized and existing under the laws of the United States of Ameriea B _
and whose address is 1630 4th Avenue North Bessemer, Al 35020 ,

. ("Lender”). Bomower owes Lender the principal sum of

Two Hundred Twenty One Thoussnd Two Hundred Fifty and 00/100
Dollars {U.S. § 221.250.00). This debt is evidenced by Borrower's note dated the same date as this Socurity
Insttumant {"Note"), which provides for monthly payments. with the full debt, f not paid oarker, due and payable on
May 5, 2000 ~ This Security instrument secures o Lender: (&) the repaymeant ol the debt ovidenced

by the Note, with intereat, and all renawals. axtensions and modifications of the Note, {b} tha payment of all other sumg. with
interest, advanced under paragraph 7 to protect the sacurity of this Security instrument. and (c) tho performance of Bomrower's
covenants and agreements under this Security Instrument and (he Note For this purpose, Borower doas hereby morigage. grent
and convey to Lender and Lender's succossors and asgigns, with power ol sale. the following described propeny localed m

Shelly, County. Alabama.

Lot 431, according to the Amended Map of Old Cahaba, Lakewood Sector, as recorded in Ma
Book 25, Page 26, in the Probate Office of Shelby County, Alabama. Minerals and mining rights

axcepted.

which has the address of Lot 431, Qid Cahaba Place, . Heolena, :
[Stroet) [Cry!
Alabama 35080 ("Propetty Address”);
[(Zlp Code]

TO HAVE AND TO HOLD this property unlo Lender and Lender's SUCCeSSOrs and assigns, forever, together with all the
improvemenis now or hereafter erected on the proparty. and all casements, appurtenances, and Rxturos now or heroafter & part
ot the proporty, All replacements and additions shall also be coversd by this Securty Instrument. Al of the foregoing 15 referred
to in this Socurity Inatrumen! as the "Property.”

BORAOWER COVENANTS that Bormower is lawtully seised of the estate hercby conveyed and has the nght (o morgage.
grani ang convey the Property and that the Property is unencumbered. except encumbrances of record. Bomower warrants #nd
will defend generalty tha title to the Property agalnst a¥ claims and demands, subject o any encumbrances of record

THIS SEGURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants wih limitoed
variations by |uriadiction to constitute a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree a9 follows:

1. Paymaent of Principal and Interest; Prepayment and Late Charges. Borower shall promplly pay
when due the principal of and Inferest on the debt evidenced by the Noto and any prepayment and ale charges due under the
Note.

5 Funds for Taxes and Insurance. Subject to applicable law or to & writlen walver by Lender, Borower shal
pay 1o Londer on the day rmonthly payments are due under the Nole until the Note i= pald in i, & sum ["Funds®) for: (&)
yoarly leaxes and assessments which may atialn pricrity over this Secumy Instrument as a lien on the Property. (b) yoarty
loasohold payments or ground renls on the Property, # any, {c) yearly hazard or property insurance premiums; (d) yearty flood
insurance promiums, if any; {g} yearly morigage insurance premiums, # any; and {f) any sums payable by Bommower to Lender, 10
accordanco with the provisions of paragraph B, in lieu ot the payment af mortgage Insumnce premiums. These llems are called
“Escrow jtems®. Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount & lendor for
s fodoratly relatod mortgage loan may require for Borrower's escrow account undor the federal Real Estate Setdement Procedures
Act of 1974 as amonded from time 10 time, 12 US.C. § 76801 etseq ("RESPAT), unless another law that apples to the b urds
«rls a Inesor amount. if so, Lender may, at any time, collect and hoid Funds in an amount not to exceed the lesser pmounl
Lender may eslimate the amount of Funds due on the basis of curren! data and reasonable estimates of expenditures of huture

Escrow ltems or otherwise In accordance with applicable law.
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The Fonds shall be heid In an instiution whose deposks are insured by a federal agency, hlmhhy,nrnnthmmm

'Lde.HLmdvarllaunhmhﬂtuﬂon}urhmyFmﬂHmLmBkamdunhalnpptythuFund:tnpwmuE

Homs. LmdnrnlynmeharueﬂminrhdﬁngmdmmaFmda.mMmmmaumlmu or vy
thaE;mum.mmeanqummuFMmdwmmemw uu:ln
M.HMH.memWhMIMMMMmHWMMM

uudbyLundlhounnmunwlhthhlum.MWHWMmMH-mthw‘m.

spplicable law requires Interest 1o be pald, Lander shall nol he required to pay Somower any interest or esmings on the funds.
Bomower and Lender may agree in writing, however, thal intersst shal be pald on the Funds. Lander shall give io Borrower,
wlhommmmullmnthguithuFmdu.:hamm:mddubhtnthnFunduandth:pmpmulnrwhinhuch
MhﬂuFmﬁmmde.ﬂmedamphdmansmmmrnlsumssmudbymhSammylnmmuﬂt.

It tive Funds held by Lender sxceed the amounts permitied fo be hald by applcable law, Lender shal account to Borower
for the exosss Funds In acoordanoe with the requiremenis of spplicable law. If the amount of the Funds heid by Lender al mny
time Is not sufiolent to pay the Escrow items when due, Lender may so nofify Borower in writing, and, In such case Bomower
shal pay to Lender the amount necessary to make up the deficlency. Bomower shal make up the deficiency i no mate than

twelve monthly payments, at Lender's sole discretion.

Upon Payment in full of af sums secured by this Seourity instrument, Lender shall promptly refund to Borrower any Funds
held by Lander. ¥, under paragraph 21, Lender shall acquire of soll the Properly, Lender, prior to the acqulsition or sale of the
Property, shall apply any Funda heid by Lender at the time ol acouisition or sale as a credit against the sums secured by this
Sacurity Instrument.

3. Application of Payments. Unless applcabie law provides otherwise, al payments recetvad by Lender under
paragraphs 1 and 2 shad ba .mmwwwmeundﬁrthuNuta;amnd.tumuntspuynblaunda
paragraph 2: third, to Interest due .IﬂprimmI‘rdhat.tnnnrhtnchugﬂmaunderthaﬂate.

4. Charges: Liens. Borower shal pay o taee, assessmonts, charges, fnes and impositions atbibutable to the
HMHMMMMMMMhM.mdlﬂs&hoﬂmwﬂmnrmdm,ﬂlﬂydﬁﬂmshﬂ
wﬂmanhluﬂmuhmnmmvﬂﬁhmhz.wﬂnmmmmmmnnnﬂ, Borrower shall pay them on tme
Mlnlhup-mnwadpwmuﬂ.B«rmshnlprmﬂyhmishtandallnumuflnmtaluhEpddundﬂrthh
paragraph. 11 Blomower mekes thess payments directly, Borower shal promptly fumish to Londer receipts evidencing the

payments.

Emulhllmnwmwlmwﬁdihuprbnﬂywarthiu&emmvlnslmnuﬂuﬂuﬂormwm (a) agless In
mutanWﬂmmmwmmmlmnquLm{b]mtuhgmdhﬂhthnlm
mﬂmﬁmmmmhh.wwgﬂwhﬂhmaunwaopbﬁunapmtatnprm-ntmu
mtnrmnmtuitham.nr{c}mhmthahdduu!th&lmnnmtnﬁmﬂwtuLmemmumm
IHEMIMHMMWHMWMHIMW&uuh}ucltnuimwhichnuylnlhprturﬂywertml
Securtty Instrument, Lender may give Borower a notice identifying the len. Borrower shall satisty the Ben or take one of mare of
the actions sst forth above within 10 days of the giving of notice.

5. HmHP[MI!‘INI’IHEI.Bmm:hﬂkwﬂmhwwamantsnnwuﬁthgurhauﬂaaﬂedmthe
Property Insured against loss by firs, hazards inchudad within term *extonded coverage” and any aother hazards, including flocds
nrrﬂuu-liln.hrmLmﬁmtuhnnnm.ﬂinhm:hﬂbemnhuhudhmamhmdfm the periods that
Lmdumqﬂu.ﬂnhwmhunﬂﬂﬂpmﬂgﬂﬂhmshﬂmmnmbyﬂmmsmhmmLmdﬁ's approval which
shal nol be unressonably withhaid. f Borower fala to meintain coverage described above. Lender may, at Lender's option,
memmLmnmhmwhlmﬁnmm parmgraph 7.

Mhnmnlpoldumdmm-lhcww Lender and shal nciude a standard morigage ciause Loncder
shall have the right io hold the policles and renewals.  Lender requifes, Somower shal promplly give to Lender all recespts of
paid promiume and renewal notices. In the event of koas, Borrower shall give prompt notice to the insurance camier and Lender.

Lmdamymhproofufbnlnﬂmdupmnmﬂyhyﬂmu.

Uniess Lender and Bormower otherwise agree In writing, inaurance proceeds shall be applied to restoration or repak of lhe
ﬁnpmw.nmummuup&ummmmmmum security is not lessened. if the restoration or
repalr is not soconomically fsasile or Lender's sacurity wouid be lessened, the insurance proceeds shall ba apptied to the sums
secured by this Seourity Instrument, whether or nat then due, with any excess paid to Bomower. If Borrower abandons the
Prnpa'ty.nrduumﬂwﬂmmm-nmmLMthﬂthehsmnmmhumadmsetﬂundﬂnthm
Lencer may collect the insuranoe procesds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Sacurity instrumant, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borowsr otherwise agree in wiiting, any sppiication of proceeds to principal shal not extend of
posipone the due date of the monthly payments referred to in parsgraphs 1 and ? or change the mmount of the payments. H
under paragraph 21 the Property is acquired by Lender, Bomower's right to any Insurance poficies and proceeds resuling lomn
damage lo the Propernty prior to the scquisition shal pass 10 Lender to the extent of the sums secured by this Security

inatrument immediately prior to the soquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lanseholds. Borrower shal ocoupy, establish, and use the Property as Bomower's principal residence within
sixty days sfter the exsoution of this Seowity Instrument and shal continua 1o cccupy the Property as Borrower's principal
residence for at least one yesr afer the date of ocoupancy, unless Lender otherwise agrees in writing, which consent shall not
ba unreasonably withheld, or uniess adenuating circumstancas exist which are beyond Borrower's control. Bomowsr shalk nol
destroy, damege, or impal the Property, allow the Froperty o deteriorate, or commit wasie on the Property, Borrower shall be in
default Hmymluﬁouurm;whmmlurm.uwmnth Lender's good taith judgment coukd resul
in forfeiture of the Proparty of otherwise materially impak the ben crested by this Security Instrument or Lender's securfty Interest

Barower may cure such m defaull and reinsiste, as provided in paagraph 18. by causing the action or proceeding to be
dismissed with & ruling thet, in Lender's good faith determination, preciudes {orfeiture of the Bomower's interest i the Propety of

other matedal impelment of the Sen crested by this Securlty instrumem or Lender's securty interssi. Boirower shadl also be n

detault f Borrower, during the loen application proess. gave malerally false or inaccurate information or statements to Lander (or
ialled 10 provide Lender with any material informetion) in connection with the loan evidenced by tha Note, including. but nol

¥mnied 10, repressniations concaming Bomrower's odOUDANCY of the Property a8 a principal residence. f this Security instrumaont is
on & leasehold, Bomower shal comply with al the provisions of the leass. ¥ Borrower acquires lee titie to 1he Property, tha
leasshold and the fea thie shal not merge unless Lender agrees to the merger in writing.
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T. Frnhﬂtlnnafl.andor'lnlwInﬂum.nam;wumtupumthammume

‘contained In this Securlty Instrument, wmnunmmmmwmmmw:mahpaw

[auohnlprom-ﬁmhbmluuptw,MH,mwmhmﬁtthwumwomj.mmLmﬁm
do and pay for whatever is necessary to protect the value of the Propery and Lenders rights in tha Property. Lﬁlu‘m
mhmﬂlpiwnwmumudbynlmwhmmﬁhﬂymmmmmn.mm paying

WMm‘“mdMgmmwmmm.mwLmdamymmmmhm ‘

7. Lendar does not have to do so.

wmmmwmummm?mw-mmmmwmwwm
Instrument. Unloss Borower and Lender agres ‘o cther terme of payment, these amounts shal boar intersst fram the dale of
dishurnemant 8t the Note rate and shell be payable, with interest, upon notice from Lender to Bomower requesting payment.

8. Mortgege INSUrance. It Lender required mortgage insurence as a condition of making the loan securod by this
Mmmmmmmwmmtmm@wmwmhm. i, for any reason, the
wmmmwmmmﬂwmutubﬂhm, Borrowar shall pay tha promlums required to
obtain coverage substantially equivelent to the morigage Insurmnce previously in effect, sl a cost substantially equivalent to the
mﬂtﬁﬂmﬂﬂnwm“prmwmM.MmﬂmﬂmmhmmMWLm.H
mhmthlywmmhmmmmhnmm.BmmrshllpuytuLmderuchnmmn-sumwm
one-tweifth of the yearly mortgage insursnce premiuin being paid by Borrower when the insurance coverage lapaed or ceasad 10
be In effecl Lender will scospl, use and retain these paymants as a loss reserys In feu of morigage insurance. Loss resarve
plyrnﬂumnuwmw,ﬂmﬂopthnu!tmdmﬂmnﬂnlnﬂhlmmvmfhmﬂmlnd!mlhepmd
meuq#u}puﬁdodhymhmwmadbvwmhMlvMemdhwﬂ. Bomower shal pay
the premiums required to nmnh'\mw inaurance in offect, or to provide a losa reserve, until the requirement lor mongage
Insuranos ends in aocordenca with'any writlen agresment between Borower and lender or appicable w.

9. IHW.LMWHWM?MMIMMMlndhnpacﬂnnsufﬂicﬁopuw. Lender shal give
Borrower notice at the time of or prior {0 an inspection spedliying reasonable cause for inspection.

10. Cmﬁﬂﬂnﬂlm,mmmwmwﬁnfwdmunﬂ.dmﬂmmmm.hmnnecuunwithlny
cundmutlonnrnlhal:nkhguimypnndmnﬁnpufy.nrfnrmnvuymcahlwatmndmm&ﬂon.mhnahynﬂgnadmd

shall be paid to Lender.

lnthalﬂmtﬁlW%ﬂﬂmuM.mﬂwshllbauppledtnmam:mumdhythhw
hmmtwhﬂhﬂﬂnmmmm.mwmpﬂdmmminthawmtuinpuﬂlﬂgniﬂﬁapmpﬁthﬁch
th-hkm-tmﬂ!lhuﬁmmmmmuhmﬂtnmmﬂmmmﬂmmu!thumms pecurod
by this Security Instrument immediately before the taking, unless Borrower and Lender olhorwise agree in writing, the sums
umradbythh&mwhyhmlhllbnmmmlhvmmﬂimuprmudsnmnhhdbyﬂuhhwhghcﬂﬂn:{n}lhn
WMlmmmmmmuﬂm.mm{h}tlmhirnmhanm-nfthuﬁnpmwmmmy
bﬂmmatﬂmn.wmmlhupﬂdtnﬂmmhmuwuﬂmlpnrﬂdmﬂufmuﬁmhwmchihammﬂt
valus of the Property immediately before the taking is less than the amount of the sums socured immediaiely bDeiore the taking,
unless Borower and Lender ctherwise agree in writing or unlesa applicable lew otherwise provides, the proceeds shal be
lpp-liodtuthlmlﬂ!dbythhﬂaunhhﬂumﬂwhﬁhu’mnntthammsmthm:iue.

Hmawhmww.ui.ﬁunmwLmdutuﬂmmrerthllmamdamnnruﬂmmnukum
lmrdﬂim-th.HmﬁﬂathMLmdummaﬂdlyulnum-dttethennﬂcehgivm.
Lender is authorized 10 collect and apply the proceeds, mt Rs option, sither 1o restoraton or repalk of the Property or to the
suma seoured by this Security instrument, whether or nol then due.

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds to peincipal shal not extend or
postpone the due date of the monthly payments refemmed 1o in pamgraphs T and 2 or change the amount of such payments.

11. Borrowsr Not Relsased; Forbearance By Lender Not a Wailver. Exension of the time for paymont
of modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrowsr shall not operate 1o ralease the labfity of the original Bomower or Bofrfowars successors in interest. Lender shall not
mmﬂtnwmmﬂwwhhwuﬂwmutu extend tima for payment of otherwise
mwmmm-mmwmmwwmmmmymd made by the originel Borrower of
Borrower's suCCeasors I interest. Any forbearance by Lender in exercising any right or ramedy shall not be a wakner of or
prechkide the axerciss of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Lliability; Co-signers. The covenanis and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject 1o the
provisions of pamgraph 17. Borrower's covenanis and agreements shall be joint and several. Any Bomower who Go-signs this
Security Instrument but does nol executs the Note: {a) s co-signing the Security Instrument only to mortgage, grant and convey
that Bomower's interest in the Property under the terma of this Securlity Instrument; (b) is nol personally obligated to pay the
sums secursd by this Security Instrument, and (c} agrees that Lender and any other Borrower may agree to extand. modity,
MmemﬂdﬂnlmmtnmnmnfmhMInqummtu-rthnHnluwithm:tlhlt Borowar's
consent,

13. Lﬂll'lmHﬂnhmumﬂbymhmmm"mthsub}acttunhwwhichsﬂtsrrMmlnm
M.mdmwhmw:uﬂﬂmum“uthﬂmmcnladadmlnbamlactadhmnnaﬂhn
wﬂhihummmmm,ﬂm:iﬂwmmmwmmmwmamtnmmtnm
thammtummmmmywmmmadmmuwmhwpmmadmﬂm
refunded to Bomower. Lender may choose to maka this refund by reducing the principal owed ynder the Note or by making &
MWWWH‘.l-'flrﬂll.ll'l-drﬂl.:llwaprhcbll.MEmduﬁmwﬂhatrﬂlladlsnpnrﬂllpmplymmtwﬂham;ny

prepayment charge under the Note.

14. Notices. Any notice 1o Bamower provided for in this Security instrument shak be given by delivering it or by maling
HbvmmmmwmmmnﬂMHrnuthcd.Thennﬁceshdba:i‘ﬂadmthe Property Addrass
ar any other mddress Bomowsr designaies by nolke 1o Lender, Any hotice 10 Lender shall be given by first class mal 10
Lender's addreas stated herein or any other address Lender designates by notice to Borrower. Any notice providod for in thia
Securlty instrument shall be desmed to have been given to Borrower or Lender when given as provided in this pamgraph.
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16. nmmlngmwm.mmhmmsmmwmwmmmdmfnuwﬂh
" jurisdiction In which maﬁopatylshﬂnd*hmawmtmnlnypmvhhnmduandmhwhmwtrm!hnﬂfh
nolﬂdlwl:hnpphnblol-w.wﬁmﬁu“nmmmmnlmhmmhmwhmm”h

wmmmmamﬂmnpmm.rumummmmmmmwmm-mﬁm-qw
ba saverable. .
ol

| 18. lmr'lM.Bonmr:hﬂh#ummmmmmuﬂmmdmﬁmmm

| 17. Transfer of the Property or a Beneficial interest in Borrower. # al or ahy part of the Property of
: .wm-nmuhMww{minwmnmuEmemmhw-m
.MMLW:WMMMLudcmy.nhumn.maimm-mhhlddmtmd
'_ -hymmhmmm-.wmmmummmuumupmwmmum
| “the date of this Security Instrument, |

methhopﬂm.Lmdﬂuhﬂﬁ!BmHmdmm.Thunoﬂmsmprovldeapalodninnt
loss than 30 days fom the date the notice is delversd or malled within which Borower must pay al sums secured by this
I Sonu‘ltth*HBM!IHtnpiymmummtumampnﬁonnithhpmd.Lmdu'muthknmym
pmiﬂadbyﬂﬁsmmmw!hmwynm“dmmdmﬂumwa-

18. Borrower's Right to Relnstate. ¥ Borrower meels certain conditions, Bomrower shal have the right tc have
Mﬂmmmmmnwmmmmamut (a) 5 duys (or such other period as
wmwmmm}mmmmwwtmmmummmnmmmmuww
Inﬂrurrm‘l:m{h]mtryﬂihdwnmhruhnﬂﬂMhmﬂmi.ThummnmﬁanamthﬂBﬂmwm {a) pays Lendor al
uunﬂmmmwnuldbuduaundumsmﬂyhmtmdmaHmnHnnnmdﬂnﬁmhudnﬂourred: () curea mny
default of any other covenanis or agreevnens, (c) pays sii expenses incured in enforcing this Securlly Instrument, ncluding, bt 4
nnthﬁ.dtn.mmuﬂulﬁmm'hu:lnd[tﬁmludmmﬂmuLmdﬂnuymmnﬂqu.ﬁiInmurathnmnimnl ]
this Security Instrument, Lmdﬂ‘lﬂqmlhmaﬁqnﬂymdw:r’uoblpﬁonmpwthu sums secured by thia Securty
instrument shall continue unchanged. Upon reinatatement by Borrower, this Security Instrumen and the obligations secured
| hrﬁ;uhﬂmﬂhﬂyﬂh&ﬁuulnnmmm.Hmur.thisﬁghttnrmmlhnlnutnpplyhthemsa

of acceleration under paragraph 17,

—_—_———_— e — — A = = - - - - mu

19. Sale of Nots; Change of Loan Servicer. The Note or a partiel interest in the Note (together with thia
MhluqumbluHmurnmmmmnmmﬂmwa. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Securlty Instrument. There alsc may
buunﬂmmeﬂmlmthnlwﬂﬂmaHmﬂ.chmhumnftheLm Servicer,
BnmuwﬂhﬁvmwﬁmWﬂWWhmﬂnmwﬁhmh14nbmamdnppluhichw.Thannﬁcewl
state the name and addrees of the new Loan Servicer and the address to which payments should be made. The notico will Also

confain any other information recuired by appiicable w.

e = e = e— ——

20. Hazardous Substances. Borower shall not cause or permit the presence. use, disposal. storage, or release of
any Hazardous Substances on or in the Property. Bomower shal not do, notr sllow anyone else to do, anylhing affecng the
Prnpmymathhﬂnwmufm&vmmﬂm.mmmdngt#nsmtmm shad not apply to tha presence, use. of
storago on the Property of small quantites of Harardous Substances thal sre generally recognized fo be appropriate to normal
reaidentel uses and to mairtenance of the Property.

Borrower shali prompily give Lender written notice of sny Investigation. claim, domand, lawsult or cther action by any
governmental or regulatory agency of privale party involving the Properly and any Hazardous Siibstance of Environmental Law of
which Borower has actusé knowledge. f Borower leams, or ia notifled by any govemmential or reguiatory authority, that any
removel of other remediation of any Hazerdous Subsiance affecting the Property is necessary, Bormower shal promptly take all
necessary remedial acions in accordance with Environmental Law.

As used in ithis paragraph 20, "Hazardous Substances” wre those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, loxic
pesticides and herbicides, volatie solvents, malerals containing asbastos or formaildehyde, and radionctive materials. As usad In
this pamgraph 20, "Environmental Lew" moans faderal Jaws and laws of the jwisdiction whore the Property i located thal reiate

te heaith, safsty or snvionmentsl protection.

i = T m S A L e ——

NON-UNFORM COVENANTS. Bomower and Lender further covenant and agree as folows.

21. Accelerstion: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of sny covenant or agreetment in this Security Instrument (but not
prior to accelerstion under paragraph 17 unless spplicable law provides otherwisa). The notice
shall spachy: {l)tludﬂuﬂt;(b)tlunllnnuqlﬂﬂdtunuuﬂndmm {c) a dste, not less than
30 days from the date the notice ls give to Borrower, by which the defsult must be cured; and
{d)mnfllhntomﬁuMnnnrmlﬂﬂdm speciied In the notice may result in
scceleration of the sums secured by this Security Instrument and sale of the Property. The notice
: shall further inform Sorrower of the right to reinstate sfter accelerstion and the right to bring a
-i' court action to assert the non-existence of a defauit or any other detense of Borrower to
sccelerstion and sale. H the default Is not cured on or. before the date specified in the notice,
Lender at ita option may require immadists psyment in full of all sums secured by this Security
instrument without further demand and may invoke the power of sale and any other remedies
psrmittad by spplicabie law. Lender shall be entitied to collect all exponses incurred In pursuing
the remediss provided In this paragraph 21, including, but not limited to, reasonable sttorneys’
fess and couts of title evidence.
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i Lender Invokes the power of sale, Lender shall give a copy of » nolice 0 Borrower In the
manner provided In parsgraph 14. Lander shalt publish the nolice of sale once & wosk fpr thwee

consecutlve weeks in a newspaper published In Shealby, ____County,
Alabama, snd thereupon shall sell the Property to the highest bidder st public auctioh st thi
iront door of tha County Courlhouse of lhis County. Lender shall deliver 1o the purchaser
Lender's deed conveylng the Property. Lender or its designes may purchase the Property o any
! sale. Borrower covenants and agrees that the proceeds of the ssle shall be applied In the
5 following order: {a} to all expsnses of the sale, Including, but not Hmited to, reasonsble
? attorneys' fees; (b) to all sums secured by this Security Instrument snd (c) any excess to the

person or persons legally entitled to it.

22. Release. Upon payment of ak sums apcured by this Securty inslrument, Lender shal releasc s Security

Inalrument without charge to Borrower. Borrower shall pay any recordation costs,

21, Walvers. Borrower walves afl righls ol homeslead exemplion in the Property and reinquishes sl righis of curtesy and
dower In the Property.

24. Riders to this Security Instrument. Il one or more riders are execuled by Borrower and recorded logeiher
#ith this Secunly Instrument, lhe covenanls and agrsoments of each such rider shall be incomporsted into and shsll amond and
supplement the covenanls and agreements of this Security inslrument as i the rider(s) wore & part of this Security instrument

[Gheok applicable box{es))

y
: :].ﬂ.dhmlnhln Relo Rider :]Gmdnmhth.tm Rlder 1-4 Family Rider
E jﬁrndualad Paymant Rider I: Manhed Uni Developmen! Rider Biweskly Payment Rider
| Nalloon Midor Ratn Impsovement Nider "Isecond Home Rider

Odotheris) [specity} Rider to the Mortgage and Note and Construction Rider

HY SIGNING BELOW, Borrower accepls and agrees to the termsz and covenanis conlained n this Security instrument and in

any nderls) exaculed by Bomower snd recorded with &

' Slgnod, sealed and dellvered i |he presence ol

|
| By: Mathan B. Gilbert, President

L [Seal)
! DoFrowmt
i
l [Seal)
| Bowt pwer
[Senl
Flowrowar
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Jofferson County ss:
1 the undersigned _a Nolary Public in and lor ssid Counly. in s3id State. hereby

Nathan EB. Gilbert

cerzjily Lhat,
i

——

whn&ﬁ! nitne , 19 PI“M

.Mﬂl Construction & Qevelopment Co., INc. s Cerporation, in signed Lo the oregoing conveyance

being informed ol Lhe contents of the convevance
for and a3 Lhe act of 1aid corporatinn.

S S

of

he . .

L he
il o are known Lo me, :tknnwludged before me, on Lthis d:lr. that,

. and with full puthority, executed Lhe same voluntarily

ath day of May

v siren oflicer

19 o5

Givenunder my hund and seal, this the

Peqgqgy Johnston
Thin instiument was prepared by: Firat Federal Savings Bank
1830 Ath Avenue North

Bessemer, AL 35020

Notary Puhlic

f ot 1 9/80
Fn0l 1 MG 1 Page 5 of 5
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RIDER TO MORTGAGE ANDNOTE =~ | |

wed ..

i

C

THEE RIDER, delod this 5th dey of Mgy ___, 1989 _ 'a nosspesaied Bty and
mMﬂWWWWHﬂHMMMMMHW' i
Oeveicpment Co,, 1nC. _, the Boiruwerly), and First Fedensl Sisdings Bank | (formerly First
Federel Bavings and Loan Associetion of Besasmer), the Lender, as follows: ;

i

1.Emwm.lmwm.nhmmwwmmumw £
MﬂﬂﬂmmmmdmmmMWsMhmﬂ*mdm.MLm :
mﬁﬂmﬁﬂ“hmhwﬂhﬂdthﬁmmw;mnhw.hd.u.ilg.
MMWMWWMMWIHMMMWHMWMM.Mﬁ
sewor assessments, satisfaction of munidipal sssessmends, expenses for courl sppeamnces, subpoenas witness fees.
ressonable atiomey's fees, taxes, insusance, credit e Insurance, dissbiity Insurance, morigage insurance, flood Insurance.
fide updeies, sppraisais, bankrupicy and len ssarches, advertising, cortifed mall charges, postage, joreciosure expenses,
md.w.m.m;wﬂmwmmmumwmmimw.
mdwu.muﬂmm.mwﬁm.mmm. deiending the tile rights and priority of Lhe
nwdm.WhWMMMWBWm.Mmmw,m“mummwmu
Lﬂmmum“hmmmuﬁw.Myﬂthahmgdngmdwdﬁmmﬂmmu'u
Mtwmthmm,mmmmymmwm.mdmw
htmmmpddﬂﬂumdﬂlmmmm:mhmnshﬂhm-ddﬂmﬂdﬂdmmwmh
Setu'lyhwmdlhllbﬂHMltlthulumhuﬂmMﬂﬂmﬁiﬂmw.mmlhawnm

charge back as the case may be.

2. LlliPlﬂﬂ.lﬁ-ﬂmnﬂﬂhlymﬂhnﬂmwLmdunrmaHnHHnlﬂantnmdMnnglwmurbdm
lhu'Iﬂthdnyﬂﬂnmmhmmwwmwwmamwmugu.mdmmhumh
unpaii, contnue 1o acoumulste ic be paid from the proceeds of subsequent paymends, but shell not be added to the
pmdpum.mwmmmwwnmwnmmmmnumm.t.ny
Hrm&lnlmthnauwlhﬂuhmﬂﬂhﬁdlﬂdhﬂh?n!ﬂﬂﬂoﬂwﬂmﬂedmwhmﬂh. !

1. Lender In Possession. Upon eccelemtion under Parsgraph 21 of sbandonment of the Froperty. Lender (in porsen, by
lgunwwwwohhdm:hﬂh-ﬁdhmmm,mmsumntmdmuthaﬁmmln

unmmumuﬂﬂnﬁwmmuﬂm'MWmhwhyLmduurthurwuhuruhulhanppledh!
to wtni!humﬂuimmﬂﬂﬂuﬁmﬁmdoﬂmﬂma{mﬂs. including, but not imited 10 receirer's lowus,
pranmunnm;mmww;m.mmmtnmuumsmmwmﬁSawrnylnstrummt.

4. Th-hnlclyul'myprwlllon:ult!nNdu,mmumhmdﬂuhdnuttﬂadlhavmmumumrmn.

BY SIGNING BELOW, Bomowsris) acoepis and agrees to the terms and covenants contained in Ihis Rider

- (SEAL}
ent Co., Inc.
By: Bathan BE. Gilbert, President
(SEAL)

2.0 {2/9%)

80312004373
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider is made this __ 3th  day of _May . _ 1999 and is incorporated into

and shell be desmed to amend and supplemant the Mortgage from the undersigned {the "Borrower™) te Firgt Federal Savings
Bank - (the "Lender"} of even date herewlth by
the following respects:

A, Open-End Provision
mumwlhdnmmhmmmwmaLmdumthnﬂmgehdﬂvaredhrrmdtnthuaﬁuﬂthut
the total unpaid indebtedness, exciusive of interest therson, doss not exceed the mabdmum amount of unpaid kan indebtedness
which may be outstanding st any time, which s $ __ 221,.250.00. In addition, the Morigage shall siso secure advances made
tupmtactthnumtyupmvidod‘lhwhﬂullhumge.

B. Loan Agreement

Tthﬂﬂmhmmlmm#IMMdepumumttuacm:irucﬂunhlnnqremmrtbahamme
Borrower and the Lender of even dets herewith (the "Loan Agreement’) and the Borrower agrees thal the advances securod herelty
mey be pald out by the Lender as provided in the Loan Agreement. Unti complete disbursement of proceeds o be sdvancad
under the Loan Agresment, the Borrower wil ablde by &l of the terms of the Loan Agreemant. Rider ahal be void upon the sala of
tha lcan in whole or in part.

L

C. Construction Mortgage
The constniction period shall nn for one hundred eighty days.

F}Hﬂﬂ"l.l..MG (2/9%)

——— e e ———— L — -

R R L S — i R

- ——— —— . =

50312004333

E

- mp—ma




