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THIEMOHTGAGE('GNWWEMHWWMH 26 . 1999 . The mortgagor is

Cebarah S. Scott. an unmarried woman

{("Borrower”).
This Security instrument is givento Coats & (o.. inc. . . :
which Is organized and existing thelawsof Alabama _and whose adcrees is '
son0 Woodcrest Place. "Ste 207, Birmingham. AL 35209-979¢Q (*Lender”). ,

WMWNMMN One Wundred Thirty Thousand Five Hundred Dollars and no/100 s
DDIHI‘B(U.S.SJSD.EUD.UG ). This debt is .

| wldumdbyaorrmﬂnﬂadlwdmummumll&curwInstnlnmﬂ('Nola'),minhpmumfmmmthly
omMay 1. 20289 . This Security

mm.mmmmﬂmmmm.mwn .
ol the widﬂmdbythaﬂnta.mmmhandaﬂmnewah.

Instrument secures to Lender: (a) the rey
extensions and modffications of the Note, ) the payment of all other sums, with interest, advanced under paragraph 7

{o protect the security of this Security instrument; and (c) the performance of Borrower's covenants and Wm
under this Security Instnament and the Note. For this purposs, Borrower does hereby mortgage, grant and convey 10
Lender and Lender's succassors and assigns, with power of sale, the following described property located in

Shelby

|

I

I m!ﬁ,m&gm&nwuﬁmlymﬁuﬂm,mim%,m in Map Rook 2), Page
lz mmmmoﬁmuﬁmm,m

E

|

which has the address of 120 Wixford Way , ALABASTER
[Street] [Chy]
Alabama 35007 ("Property Address");

[Dp Code]
TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigne, forever, together with all
the im nowmfmﬂorﬂdmﬂwmopmy.andalmnm.amum,andﬂnmnmm

hereafter a part of the property. All repiacements .
the foregoing s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seisad of the astate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record.
BonnwmmﬁﬂwﬁmmmﬂthtnMPTMagam all claims and demands, subject 1o any

= ———————— i — —

ancumbrances of record.
|
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THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenhnts mtﬁ
limited variations by jurisdiction to constitute a unifarm security instrument covering real property. !
|

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 1

1, Payment of Principal and interest, Prapayment and Late Charges. Borrower shall promptly pay when gue
wa principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ota.

2 Eunds for Taxes and Insurance. Subject t0 applicable law or 1o a written waiver Dy Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds"} for: (a)
yearly taxes and assessments which may attaln priority over this Security instrument as a lien on the Property; (b) yearly
lsasehold payments or ground rents on the Property, if any; (c} yearty hazard or property insurance premiums, {d) :
yearly flood insurance premiums, i any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payabie by
Borrower to Lander, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurancae ”
premiums. These tems are called “Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not 10
axceed the maximum amount a lender for a jederally related mortgage loan may require for Borrower's 9scrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.(8 2601 et
saq. ("RESPA"), uniass another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coilect
and hold Funds in an amount not to exceed the lesser arnount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems of otherwise in accordance with

applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or antity
(including Lender, if Lender is auc&an institution) or in any Federal Home Loan Bank. Lander shail apply the Funds to
pay the Escrow ltems. Lendar ma not charge Borrower for holding and applying the Funds, annually analy2ing the
escrow account, or verifying the Escrow items, uniess Lender pays Borrower interest on the Funds and applicable law

- permits Lender 10 make such a charge. However, Lender may require Borrower to pay a one-lime charge tor an

. independent real estate tax reporting sefvice used by Lender in connection with this loan, unless applicable law

. provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lendar may agree in writing, however,

" that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting ot the

' Funds, showing credits and debits to the Funds and the purposa for which each deb 10 the Funds was made. The

Funds are pladged as additional security for all sums secured by this Security Instrument.

if tha Funds hald by Lender excaed the amounts parmitted to be held by applicable law, Lender shalt account to
Borrower for the excess Funds In accordance with the requirements of applicable law. if the amount of the Funds held
. by Lender at any time is not sufficlent to pay the Escrow items when due, Lender may so notify Borrowar in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shdll make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly retund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquiskon
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payabie
under paragraph 2; third, to interest due: founth, to principal due; and last, to any jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impostions attributable 10 tha
Property which may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any.
. Borrower shail pay these obligations in the mannar provided in paragraph 2, of if not paid in that manner, Borrower shall
. pay them on time directly 0 the person owed payment. Borrower shall promptty furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompt ly furmish to
Lender recaipts avidencing the payments.

; Borrower shall promptly discharge any lien which has priority over this Security instrurment uniess Borrower: (a)

. agrees in writing 10 the payment of the obligation secured by the lien in a mannef acceptable to Lender; (b) contests In

| good taith the lien by, of dafonds against enforcement of the lien in, legal proceedings which in the Lander's opinion
operate to prevent the enforcement of the lien; or (¢) sacures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrumaent. If Lender determines that any part of the Property 18 subject to
a fisn which may attain priority over this Secunty Instrument, Lender may give Borrower a notice idantitying the len.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the gtving 0! notice.

5. Hazard or Property Insurance. Borrower shaill keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term *extended coverage” and any other hazards,
including tloods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and
for the periods that Lender requires. The nsurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreascnably withheld. |f Borrower tails 10 maintain coverage described above.
{ ender may, at Lender's option, obtain coverage to protect Lenders rights in the Property in accordance wiih
paragraph 7.
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Al insurance policies and renawals shall be acceptable to Lender and shall include a standard mortgage ::Iamni,
Lender shall have the right to hold the policies and -anawals. I Lender requires, Borrower shall promplly pive 104.0poer
all receipts of paid premiums and renewal noticas. In the event of loss, Borrower shall gwa prompt notice to the
insurance carrier and Lender. Lender may make proot of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agreae in writing, insurance proceeds shall be applied to restoration or repair
ot the Property damaged, if the restoration or repair is economically teasible and Lender's security is not lessened. if the
restoration or repair is not economically feasile or Lender's security would be lessened, the ingurance proceeds shall
be appled to the sums secured by this Security Instrument, whether or not then due, with any excass paid to Borrower.
It Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds, Lencer may use the proceeds to repair
or ragtore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day penod

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting tfrom damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums
socured by this Security Instrument immadiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall uccuv. ostablish. and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing. which consent
shall not be unreasonably withheld, or unless axtenuating circumstances exist which are beyond Borrowser's control.
Borrower shall not destroy, damage of impair the Property, allow the Property to dateriorate, or commit waste on the
Property. Borrower shall be in default i any forfeiture action or proceading, whether civil or criminal, Is begun that in
Lender's good taith judgment could result in forfeiture of the Proparty or otherwise materially impair the lien created by
this Security instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a rufing that, in Lender's good faith
determination, prechuges forfeiture of the Borrower's interast in the Property or other material impairment of the tien
created by this Security Instrument of Lender's security interast. Borrower shall also bo in default it Borrower, during the
loan application process, gave materially false or inaccurate information of gtatements to Lender (or failed to provide
| ander with any material information} in connection with the loan evidenced by the Note, inciuding, but not imited to.
reprasentations concerning Borrower's occupancy of the Property as a principal resigence. If this Security Instrumant 15
on a leasehold, Borrower shall comply with all the provisions of the jease. |f Borrowsr acquires fee title to the Property,
1he leasehold and the fee titie shall not merge uniess Lender agrees to the merger in writing.

7 Protection of Lender's Rights in the Property. ! Borrower fails to perform the covenants and agreemaents
contained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in the
Property {such as a proceading in bankruptcy, probate, for condemnation or {orteiture or to enforce laws oOf
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lian which has priority over this
Security Instrumernt, appearing in cour, paying reasonabie attornays’ fees and entering on the Property to make
rapairs. Although Lender may take action under this paragraph 7, Lender does not have to do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower securead by
this Security Instrumant, Unless Borrower and Lender agree 10 other terms of payment, these amounts ghall bear
nterest from the date of disbursement at the Note rate and shall be payable, with interast, upon notice irom Lender 10

Borrower requasting paymsent.

8, Mortgage Insurance. if Lender required morigage insurance as a condition of making the loan secured by thts
Security Instrument, Borrower ghall pay the premiums requiréd to maintain the mortgags insurance in affect. If, tor any
reason, the mortgage inaurance coverage required by Lender japses or coasas to be in eftect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in aftect, al a cos!
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effact, from an altemate
morgage insurer approved by Lender. f aubstantially equivaléent morngage insurance coverage is not available,
Borrower shall pay to Lender sach month a sum egual 1o one-twelfth of the yearly mortgage insurance premium beng
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lander will accapt, use and ratain these
payments as a loss regerve in fieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, it mortgage insurance coverage (in the amount and for the period thal Lendser requires) providad by an
insurer approved by Lender again becomes available and is obtained. Borrower shail pay the premiums required 1o
maintain mortgage insurance in atfect. or to provida a loss raserve, until the requirement tor mortgage insurance ends
in accordance with any written agreement between Barrower and Lender or applicable law.
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8. inapaction. Lmdﬂurhmnnuymwm“nmdmﬁm Londwphal
#wmwmwmmmemth.

award wﬂnmwfmwwﬁl’.hMﬁ'
MPM.HWWHIMdmmm.mW

m.mmmmwmmmﬂmmwmwm

mwww.lnMMtulapaﬂhluﬂ?:MPmpmym
_ before the taking is aqual to or greater than amount of the

anend immaedistely before the " unless Borrower and Lander otherwise agree in
insirument shall be reduced by the amount of the procesds multiptied by the

I'I'I'I'Id!tﬂ{ the taking, divided } the fair markat
balance shafl be paid to Bormower. Inmmdamﬁw

Property immadiately before the is lgas than the
MHWMM.MWWLM ag::inwritingaf
Mprmmmappﬂodtuﬂmsumnmumdbymh urity

or if, afier notice by Lender to Borrower that the condemnor ofters to
' Bomower fails to respond to Lender within 30 days after the date the
ed to and apply the proceeds, at its option, either to restoration or repaw of the

. + Forbearance By Lander Not a Walver. Extension of the time for payment or
momummmm:m:mmmsmmlmwed Londer t0 any SucCessor in

intamddammwﬂnlnotwmmmwwuﬂuonﬁ?l&onmrm 8 SUCCEAsOrs in
against any successor in intereet or refuse 1o axtend

, proceadings
time for payment or otherwise modity amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower of Borrower’'s SUCCEBSOMS in interast, Any forbearance by Lender in exercsing
anyﬂghtnrrﬂmadvshallnmmﬂwuwﬂfnrprwh:dalhoammmaanyrightnrremedy- '

12. Suooeseors and Bound: Joint.and Seversl Liabllity; Co-signers. The covenants and agreaments of
this Security instrument shall mwhﬂwmwmmammew,suwmme
provisions of m17.wmrnmummwmllmmamm.mvwmﬂ
co-signs this rity instrument but does not executs the Notse: (a) is co-signing this Security Instrument only to

notpomonaﬂyoblgawdtnpayﬂ\enummmdwm&cuﬂw Instrument: and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security
Instrument or the Note without that Borrower's consednt.

13. Losn Charges. ! the loan secured by this Securty Instrument is subject 1o a law which sets maximum loan
chargas.andthatInwItﬁnallymmrm“mattmimmtnrathorhanchargosoolbctodnrtubecollacted in

connaction with the loan exceed the permitted limits, then: (a} any such loan charge shali be reduced by the amount
necmarytomdtmﬂwdnrq;.lotlwpammmn; and (b) any sums already coliacted trom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note of by making a direct payment to Borrower. If a refund reduces principal, the reduction
wil be treated as a partial prepayment without any prepayment charge under the Note.

14. Notioes. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first clase mai uniess applicable law requires use of another method. The notica shall be directed to the

notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severabliity. This Security Inatrument shall be governed by federal law and the law of the
jurisdiction in the Property ls located. In the event that any provision or clause of this Security Instrument o the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Securfty Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this urity Instrumaent and
the Note are declared to be severable.
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in it s sold or tranaferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

‘ gecured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by

LGANNO.‘&?&EBﬁdi .

18, Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Inistrumali
17. Transter of the Property or a Beneficial interest in Borrowar. | all or any part of tha Property ¢r any inferast

person) without Lender's prior writtan consent, Lender may, at its option, require immediate paymaent in full of atsums

taderal law as of the data of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not fesa than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. It Borrower {alle 1o pay these sums prior to the expiration of this period, L.ander may invoka
any remedies permitted by this Security (nstrument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. If Borrower me61s certain conditions, Borrower shall have the nght 10 have
anforcament of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 days (or such other penod
as applicable law may apacify for reinstatement) before saig of the Property pursuant to any power of sale contained in
this Securlty Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited 10, reasonable attormeys' fees: and (d) takes such action
as Lender may reasonably require 1o assure that the lian of this Security Instrument, Lender's rights in the Property and
Barsowar's obligation to pay the sums secured by this Securty Instrument shall continue unchanged. Upon
reinstatamant by Borrowar, this Security Instrument and the obligations secured hereby shall remain fully ettective as

no accealeration had occurred. Houfvar, this right to reinstate shall not appiy in the case of accelaration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
ingtrurnant) may be sold one or more times without prior notice to Borrowsr. A sale may result in a changa in the entity
{(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security instrument, There
also may be one or more changes of the Loan Servicor unrelated to a sale of the Note. If there is a chan of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and apphicabie law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of parmit the presence, use, disposal, slorage, of release of
any Hazardous Substances on or in the Praperty. Borrower shali not do, nof allow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ot Hazardous Subsiances that are generally recognized to be
appropriate 10 normal residential uses and to maintenance of the Properny.

Borrower shall promptly give Lerxier written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invulvingBtha Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower leams, or 18 notified by any governmental o
regulatory authority, that any removal or other remediation of any Hazardous Substance atfecting the Froperty I8
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazargous
substanges by Environmental Law and the tollowing substances: gasoline, kerosene, other flammable or toxiC
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or lormaidehyde,
and radioactive materials. As used in this paragraph 20 "Enviranmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, satety or anvironmantal protection.

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment In this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwliss). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days trom the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security instrument and sale of the Property. The notice shail
jurther inform Borrower of the right to reinstate atter accaeleration and the right to bring a count action {0 assert
the non-existence of a default or any other detense of Borrower to acceleration and sale. It the default (s not
cured on or bafore the dats spacified in the notice, Lender at lis option may require immediate payment In full of
all sums secured by this Sscurity Instrument without further demand and may invoke the powar of sale and any
other remedies permitted by applicabls law. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including, mut not imited to, reasonabis sttomeys’ fees and costs of

title avidance.
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BLANNED UNIT DEVELOPMENT RIDER LOANNO. 33625447

THIS PLANNED UNIT DEVELOPMENT RIDER is made thig 6 th -daydfprs 1. 1 499 | : andks
incorporated into and shall be deemad to amend and suppiement the Mortgage, Deed of Trust of Security {ﬂ-‘e
“Security Instrurent™) of the same date, g'wantby IIEE tgndoraigrlwd {the "Borrower") to securé Borrower's Note 10

oats 0 . Inc.
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at™  #
120 Wixford Way. ALABASTER AL 35007

{Property Address|
The Property includes, but is not limited to, a parcel of land improved with a dweliing, together with other such parceis
and certain common areas and facllities, as described in

‘Map Book-20, Page 144
(the "Declaration™). The Property is a part of a planned unit development known as
Weatherly Wixford Moor
[Name of Planned Unit Development]
(the *PUD"). The Property also includes Borrower's interast in the homeowners association or equivalent antity owning
or managing the common areas and faciities of the PUD (the “Owners Association”) and the uses, benefits and
proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowar
and Lender further covenant and agree as follows: .

A. PUD Obligations.Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The "Constituent ments"” are the: (i} Declaration; (ii) articies of incorporation, trust instrument or any
aquivalent documant which creates the Owners Association; and (iii} any by-laws or other rules or regulations of the
Owners Association. Borrower ghall promptly pay, when due, all dues and assessments imposed pursuant 10 the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master* or “bianket” policy inauring the Property which is satistagtory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term "extended coverage,” then:
(i) Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of one-twelith of the

yearly premium installiments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the Property 1s
deemad satistied to the extent that the required coverage is provided by the Owners Agsociation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

master or blanket polng. o .
in tha svent of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to the

Proparty, of to common areas and facilities ot the PUD, any proceeds payabie to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security instrument, with any
excess paid to Borrower.

C. Public Lisbility insurance. Borrower shall take such actions as may be raasonabie to insure that the
Ownars Association maintaing a public liability inaurance policy acceptable in form, amount, and extent of coverage i
Lender.

D. Condamnation. The proceeds of any award or claim for damages, gdirect or consequential, payable
10 Borrowar in connection with any condemnation or other taking of all or any par of the Property or the comman
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shaill be paid to
Lender. Such proceeds shall be appfied by Lender to the Sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E Lander's Prior Consent. Borrower shall not, except atter notice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent lo: -
(i) the abandonment or termination ot the PUD, except for abandonment or tarmwiation required by law In the

case of substantial destruction by fire or other casualty or in the case of a taking by congemnation or aminent domain,
(i} any amendment to any provision of the “Constituent Documents” It the provision is for the axpress benelit

of Lender;
(iti) termination of professional management and assumption of self-management of the Owners Association;

(iv} any action which would have the effect of rendering the public liability insurance coverage maintained by
the QOwners Aggociation unacceptable to Lender.

F. Remaedies. It Borrower does not pay PUD dues and assessments when due, then Lenader may pay them.
Any amounts disbursed by Lander under this paragraph F shall become additional dabt of Borrower secured by the

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast
from the date of disbursemsent at the Note rate and shall ba payable, with interest, upon notice trom Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pruiisi?ns cuntaiped in this PUD H‘?r.

”‘-'-..M - '

Of

(Saad) r s - _.. ED0al)
-Bwtoreh’ >0 S e v PO
(Seal) - - {Soai)
AT e
MULTISTATE PUD RIDER - SINGLE FAMILY - FNMAFHLMC UMIFORM INSTRUMENT FORM 3150 00RO
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E surtesy and dower In the Property.

H a4 a -
r )
1

v F

22. Weivers. Borrower waives.alt rights of

24. Riders to this Security Instrument. if oné of
with this Security Instrument, the covenants anx! agreemen
amend and suppiement the covenants and
Saecurity Instrument. [Check applicable box(es)]

Adiustable Rate Rider Condominium Rider 1--4 Family Rider

ClGracguated Payment Rider R Panned Unit Development Rider Biwaokly Payment Rider
Bakoon Rider "] Rate improvement Rider Sacond Home Rider :
[Other(s) [specify] \ - )
BYSIGNINGBELOW.WmmwmmmmmmmmwhthinSowrrty
Inmmmwmwrmﬂ:)emnﬂwammrmﬂudwﬂhu.
Witnesses: E
*_
L
O - F
b
. 2
A
- I — (e :
k
— S5 - I
180800 Betow This Line For ASKNROMISAIMENT] — e ,,r
STATE OF ALABAMA, County ss: :
Onthie 26tidayef Aprt! 1999, , a Natary Public in ;

andinruldmrtywhmdm.h«obymwm beborah S. Scott. an uynmarried woman

whose name{(s) 1 s mmme,mm £ known to me, acknowledged

before mﬂm.mmdﬂ‘nmdm::mwm.neuhe axecuted the same voluntarily and as
his/her  actonthe day the same bears date.

Given under my hand and seal of officethis 261t h dny;j Aprt ] 1999.

Durotty Veich m ‘
Notary Publio, Alabama Staie At Large % Umibh
My Commission expires: uywmmnm Notary Public

This instrument was prepared by
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