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WHEN RECORDED MAIL TO
FIRBT CHOICE FUNDING INC, A
200 CHASE PARK SOUTH
BIRMINGHAM, AL 35244

EvionTG_AGE

THIS MORTGAGE is this 26th dayof April, 1993 . between the Grantor,
RONNIE A MITCHE AND WIFE CINDY MITCHELL

(herein “Borrower™),
and the Mortgagee,
FIRST CHOICE FUNDING INC, A DELAWARE CORPORATION

a corporation organized and existing under the laws of DELAWARE
whoee address is 200 CHASE PARK SOUTH

BIRMINGHAM, AL 35244 (herein “Lender™).
WHEREAS, Borrower is indebted to Leoder in the principal sum of US. 3 17,350.00 "
which indcbtedness is evidenced by Borrower's note dated April 26, 1355 and extensions

and rencwals thereof (herein "Note*), providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payableon May 1, 20095 :
TO SECURE w Lender the repayment of the inciebtedness evidenced by the Note, with interest thereon,
the payment of all other sums, with interest thereon, aivanced in accordance herewith to protect the security
of this Mortgage; and the performance of the covenants and agrecments of Borrower herein contained,
Borrower does hereby grant and convey to Lender and Lender's successors and assigns with the power of sale,
the following described property located in the County of SHELBY
, State of Ajabama.

SEE ATTACHED EXHIBIT

Aum-ﬁcmnmmmsdm-mummm:;m
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which has the address of 6272 CAHABA VALLEY ROAD BIRMINGHAM
|Strwet] {Cayl

Alsbema 35242 (berein "Property Address™ ),
iZp Codei

TO HAVE AND TO HOLD such property umto Lender and Lender’s succcssofs and assigns, forever
mgmﬂthdlthehnprovmumnrheruﬁuemndmthcpmpmy. and all easemems, rights,
mdrmls,ﬂlofwhiﬁhﬂhedeumdtnbemdmimnpmnfthepmpmymv:rcdbym'u

appurtensnces
Morngage; and all of the forcgoing, together with said property (or the leaschold estate if this Mortgage is on a
lessehold) ae hereinafter referred to as the "Property .
BnnwumvmmmBumwi:lmftd!yaﬁmdnfth:mhemhymnvcyeduﬂhnthcﬁgm 1o
mnwe,wtnﬂmwmw,uﬁmllhcm}f is unencumbered, excepi for encumbrances of
record. Bofrower covenants that Borrower warrants and will defend generaily the title to the Property against

all claims and demands, subject to encumbrances of record. .

UNIFORM COVENA _ Borrower and Lender covenant and agree as follows:

1. Payment of Principd and Interest. Borrower shall promptly pay when due the principal and inerest
indebtedness evidenced by the Note and Iste charges as provided in the Noie.

2. Funds for Taxes and Insurance. Subject 10 spplicable Isw or a written waiver by Lender, Borrower
ghall pay to Lender on the day monthly payments of principal and interest are payable under the Note. untl
the Note ia paid in full, a sum (berein 'Flmds'}cqualmmnuemhnfthcyuﬂymmdmmu
(including condominium and planned umit development asscssmenis, if any) which may Bftain priority over
this Mortgage and ground rents on the Propery, if any, plus one-twelfth of yearly premium installments for
hazard insurance, pius one-twelfth of yearly premium installments for mortgage insurance, if any, all as
msomblyminmedinitilllyandfmmtjmetntintbylmdernnthcbasisufwwmﬂsm
reasonsble estimates thereof. Borrower shall not be obligated 10 make such payments of Funds to Lender (o
the extent that Borrower makes such psyments to the holder of 2 prior mortgage or deed of trust if such holdet
is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a Federal or stale agency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay smid laxes. assessmenis, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds. analyzing sgid account or verifying and
compiling said assessments and bills, unicss Lender pays Borrower interest on the Funds and applicable law

ts Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of

‘ gmh:hﬂlbcpaidmﬂonﬂw:r.mdunlmmchumemmtisnmdeur

applicable law requires such imterest (0 be paid, Lender shall not be required Lo pay Borrower any interest or

earnings on the Punds. Lender shall give to Borrower, without charge, an gnnual accounting of the Funds

showingcmditlmﬂdebiutntheFundaandthepurpoufurwhich:achdchitmthcﬁndswn.smﬂ:lc. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds heid by Lender, together with the future monthly installments of Funds payable
prior to the due dmes of taxcs, asscasinents, insurance premiums and groumi rents, shall exceed the amount
required to pay said laxes, assessrncnls, insurance premiums and ground rents as they fall due, such excess
shall be. at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
natallmants of Funds. If the smount of the Funds keld by Lender thail not be sufficient to pay taxss.
assessments, mmmpru:ﬁummdgrmmdmum;wfaﬂm, Borrower shafl pay to Lender any amount
mmnﬂcupﬂndeﬂﬂmcyinmmmp:ymsuLmdﬁmy require.

Uponp:yminmﬂuflllmmﬁdbythil Mortgage, Lender shall promptly refund to Borrower any
Funds heid by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwisc acquired
by Lender, Lender shall spply, no later than immediately prior 10 the salc of the Property or ils acquisition by
Lender, InyFundlhcldbyLmderltthc-limeuf:pplicuinnuacmditagﬂnmmcmmrcdhy this

Mortgage.

e ——
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3. Application of Payments. MMkmwmw.ﬂlmmmﬂwdbym .

lmdltureufm&_mﬂhdhylmdﬂﬁminplymdmmuwm
menmmmmmmzw,MmmmmmmmNm,mdmmmm

Deods of Trust; Charges; Liens, Borrower shall perform all of Bosrower's
wmywu.Mufmwmmnhyqrmwimnlimwhﬂhaspriﬂﬁtynm
.hduﬂn;ﬂmnw‘:mvmnmhmmwhmdm. Borrower shal! pay or cause 10
all taxes, asacssinents and othet . fines and impositions attributable to the Property which may
| ' gage, and hold payments or ground rents, if any.
Haxard Insaance. Bormu:hﬂnepﬂnhmlmmmmw:ﬂstingurhmnﬂmmdunmc
MWWMWM.MMWﬁMMm'Hvamﬂ,andsuchu-thcr
ul.mdermnqutﬂrcmdinmchmnmuﬂﬁxmwodsulmdﬂmymim
mmmmwimmwmﬂlumm Borrower subject 10 approval by Lender:
pmvidod.thﬂﬂlﬁlppmvllshﬂlnuthemmﬂywithhdd. All insurance policies and renewals thereof
shall be in a form sacceptable to Lender and shall include & standard morigage clause in favor of and in a form
acceptable to Lender. Lender shall have the right o bold (he policics and rencwals thereof, subject 1o the
| terms of any mnmc,dwdnfmﬂuthﬂmnity agreement with a- lien which has priority over this
! Mortgage.
' In the event of loss, w:rnhﬂlgiv#promnuﬁumtheinsurmccmrﬁﬁandl.ﬂﬂer. Lender may
make proof of loss if not prompily by Borrower.
IfthePropeﬂyilabmdomwmwinrifBonﬂwfaﬂsmr&spoudtandcrwithinmdaysfrmn
thcdﬂenuticehmliledbyLmd:rtuBolmwcrthllIheimumurri:rnﬂmmscnl:aclaimfnrinsum
bepefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either 1o
mmmmmufwmnrmm:mmmdbythiﬂﬂmmm
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is on & leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower
i shall perform all of Borrower's obligations under the declaration ot covenants creating or governing thi
; condominium or planned unit development, the by-taws and regulations of the condominium or planned umt
: development, and coustituent documents. :
| 7 Protection of Lender's Secuxity. If Borrower fails to perform the covenants and agreernents
contained in this Morigage, or if any action or proceeding is commenced which materially affecis Lender’s
interest in the Property, then Lender, a1 Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable atorneys’ fees, and take such action as is necessary o
E protect Lender’s interest. Himwmmmmcmﬂunmitiunufmkmgmciumsncumdby
'r MMuma.mmmmm-mmmmmmmmmeﬂmmumnm:

agreement or applicable law.
Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note raic,

shall become additional indebtediness of Borrower secured by this Morigage. Unless Borrower and Lender
agree 10 other terma of payment, such amounis shall be payable upon notice from Lender 10 Borrower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expensc

or take any action hereunder.
8. lmspection. Lender may make or cause to he made reasonable entrics upon and inspections of the

Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonsble
cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with sny condernnation of other taking of the Property, or part thereof, or for conveyance in licu
of condemnation, are hereby assigned and shall be paid to Lender, subject 1o the terms of sny morigage, deed
of trust or other security agreement with a lien which has prienty over this Mongage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment

—_—— = —_———— e e — —— —— k. a7 = =
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or modification of amortization of the sums secured by this Mostgage granted by Lender to any successor ia. P

; interest of Borrower shall not operate to release, in any manner, the lisbility of the original Borrower and

' Borrower's successors in interest, Lender shall not be required to commence proceedings against such

i Mﬂtﬂhﬂemmm'formmmmmwymnimhnnfthcmmmdbymh
Mortgage by resson of any demand made by the original Borrower and Borrower’s successors in interest.  Any
ﬁuth-mbymegmhhgmyﬂghmmm,mmmaﬂomwapplhuu:hw.
shall not be a waiver of or preclude the exercise of sery such right or remedy. |

11,  Successors and Amigns Bound; Jeint and Several Liability; Co-signers. The covenants and 3

wmmmmm,mmﬂmmmﬂmﬂmmm,memnmm
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and t

| sgreements of Borrower shal] be joint and several. Any Borrower who co-signs this Mortgage, but does pot 4

! execute the Note, (a) is co-signing this Mortgage only 1o morgage, grant and convey that Borrower's Lnlerest :
inthePropcrty!u[mdcrundcrlhetemunflhisMaﬂm:.{b}ismtpermnallyliahl:unlheﬂn{:nrundﬂ g
this Mortgage, and (c) agroes thal Lender and sny other Borrower hereunder may agree 10 extend, modify,

forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that i
Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's .
interest in the Property. w

12. Notice. Except fur‘ny notice required under applicable law to be given in another manncr, (a) any L
notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by 5

. certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
i duigmtebymﬁmlnl.cﬁeraspmvidedhutin,md(b}mymﬁc:wtmdﬂshﬂibcgivmbycﬂ'tiﬁadnnil
to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Morigage shall be deemed 0 have been given o Borrower or
Lender when given in the manner designated herein.
| 13. Governing Law; Severahility. The state and local laws applicable to this Mortgage shall be the laws
' of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of,
Federal law to this Morigage. In the event that any provision or clause of this Morigage or the Note conflicts
with applicable law, such conflict shail not affect other provisions of this Morngage or the Note which can be
| given effect without the conflicting provision, and (o this end the provisions of this Mortgage and the Note are
: declared (0 be seversble. As used herein, "costs™, "cxpenses” and “attorneys’ fees” include all sums lo the
| extent not prohibited by applicabie law or limited herein.

14. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage
at the time of execution or afier recordation bereof.

1S, Rebabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, repair. of other loan agreement which Borrower caters into with Lender,
| ender, st Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable 1o
Lender, an assignment of any rights, ciaims or defenses which Borrower may have against partics who supply
labor, materials of services in connection with improvements made to the Property.
16. Transfer of the Property or & Beneficial [nterest in Borrower. If all or any part of the Property or
i any interest in it is soid or transferred (or if a bepeficial interest in Borrower is sold or transferred and
| Borrower is not a natural person) without Lender's prior written consent, Lender may, 8 its option, require
immediate payment in full of sll sums secured by this Mortgage. However, this option shall not be exercised
| by Lender if exercise is prohibited by federal law as of the date of this Morigage.
| If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall
i provide a period of oot less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Mortgage without further notice
| or demamnd on Borrower.
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NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree aa follows:

17. Accelerstion; Remnodies. Except as provided In paragraph 16 bereof, upon Borrewer's breach of P

mmmlum“ﬂhmhmmwm&emmmFymumy
sune secured by this Mortgage, Lender prior to acceleration shail give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3} a date,
not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be
cured: and (4) that failure 10 cure such breach on or before the date specified in the notice may result in
acceleratien of the sums secured by this Mortgage and sale of the Property. The netice shall further
inform Borrower of the right to reinsiate after acceleration and the right to bring a court action to assert
the nonexistence of a default or any other defemse of Borrower to acceleration and sale. If the breach is
uot cured ou or before the daie specified in the notice, Lender, at Lender’s option, may declare all of the
sane secured by this Morigage to be immediately due and payable without further demand and may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
colleet al! reasonable costs and expenses Incurred in pursuing the remedies provided in this paragraph
17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall msail a copy of a potice of sale to Borrower in the
manner provided in paragraph 12 hereof, Lender shall publish the notice of sale one a week for three

consecutive weeks In newspaper published in
Cmty,mb:ma.mdmpmmuuﬂthehoputymthehighdbiddﬂmpuﬂklm“ulhe

front door of the County Courthouse of said County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property al any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order:
() to 2!l reasonable costs and expenses of the sale, including, but not limited to, ressonable attorneys’
tees and costs of title evidence; (b) to all sums secured by this Mortgage; and (¢) the excess, if any, (o the

person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage due 1o Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender
to enforce this Mongage discontinued at any time prior to the earlier to occur of (i) the fiRth day before sale of
the Property pursuant to the power of salc contained in the Mortgage or (ii) eniry of a judgment enforcing the
Mongege if: (a) Borrower pays Lender all sums which would be then due under this Morigage and the Notc
had no accelerstion occurred; (b) Borrower cures all breaches of any other covenants or agreemnents of
Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Mortgage. and in enforcing Lender's
remedics a8 provided in paragraph 17 hereof, inciuding, but not limited to, reasonable altorneys’ fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall conlinuc
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby
shall remain in full force and effect as if no acceleration had occurred.

19, Amignment of Rents; Appointment of Receiver; Lender in Fossession. As additional securily
hercunder, Borrower bereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior (o
acceleration under paragraph 17 hereof or abandonment of the Property, have the night to collect and retain
such rents as they become due and payable.

Upon acceleration under parsgraph {7 hereof or abandonment of the Property, Lender 1n person. by agent
or by judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Propenty
and to collect the remas of the Property including those past due. All rents collected by Leader of the receiver

shall be applied first to of the costs of management of the Property and cotiection of rents, including,
but not limited 10, ver's fees, premiwns on receiver’s bonds and reasonable attorneys’ fees, and then to
the sums secured by this Mortgage. Lender and the receiver shall be liable 1o account only for those renis

actually received.

20. Release. Upon t of all sums secured by this Mortgage, this Morigage shall become null and
void and Lender shall this Mortgage without charge to Borrower. Borrower shall pay ali costs of
recordation, if any.
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21. Walver of Homestead, Dower and Curtesy. Bnnuwuhacbywﬂvuﬂiﬁ;ﬁsufhonhnd ‘
exmpﬁonhth:mmdrdinquhhﬂuuﬂ;htnfdowmdminmehopmy. -

REQUEST FOR NOTICE OF DEFAULT
AND PORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST
Barrower and Lender request the bolder of any morigage, deed of wust or other encumbrance with a lies
MMMMMMWWﬁwNMMLM. at Lender’s address set forth on page one of
this Mortgage, of any default under the mperior eacumbrance and of any saie or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered in the presence of:
- _éa %W (Seai)
RONNIE A MITCHELL Bortoves

\ - / /7] M (Seal)

Bortorwen

e (Seal)
- SO T S

_ - (Seal)

O rCrvng

STATE OF ALABAMA, SHELBY County s

On this 26TH dayof APRIL 1999 L THE UNDERSIGNED
nNomyhhlicinmdfurnidmmymdinuidm. hereby certify that
RONNIE A MITCHELL AND WIFE CINDY MITCHELL

whose name(s) ARE signed to the foregoing conveyance, and who ARE known 10 me, acknowledged
before me thet, being informed of the contents of the conveyance, THEY executed the same voluntarily
and a THEIx on the day the same bears daie.

Given under my hand and seal of office this the 26TH day of ~ APRIL 1999

This instrument was prepared by

___.lmmmmwmwwmul S

S————r——
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STATE OF ALABAMA COUNTY OF SHELBY

ARCEL OF LAND SITUATED IN THE SW 1/4 OF THE NW 1/4 OF SECTION 7, TOWNSHIP
?ipm:'nﬂ'l mmm  COUNTY, ALABAMA, BEING MORE PARTICULARLY
wnmwmmmmwmmmm
THE NW 1/4 OF SECTION 7, ' 19 SOUTH, RANGE 1 WEST AND RUN IN AN

EASTERLY DIRECTION ALONO THE SBOUTH LINE OF SAID 1/4-1/4 SECTION A DISTANCE
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MORTGAGE RIDER -

THIS RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGE
EXECUTED BY THE UNDERSIGNED DATED THIS 26th DAY OF April, 1995

Arbitration; Dispute Resolution; Preservation of Foreclosure Remedies.

(a) For purposes of the Noic or this Morigage, Borrower and ender, acknowledge and agree they are
engaged in, and this Morigage secures transactions involviog substantial interstate commerce. Except as
otherwise specifically set forth below, and IN LIEU OF BORROWER’S AND LENDER'S RIGHT TO A
JURY TRIAL AND THE RIGHT TO ASSERT A CLAIM FOR FUNITIVE DAMAGES, ATTORNEY'S
FEES AND OTHER MATTERS MORE PARTICULARLY DESCRIBED HEREIN, any action, dispute,
claim, counterclaim or controversy ("Dispute” or "Disputes™}). beétween Borrower and Lender, including any
claim based on or arising from an alleged tort, shall be resolved in Birmingham, Alabama by
ARBITRATION as set forth below. The term "Disputes™ shall include all action. disputes, claums,
counterclaims or controversies arising in connection with the Note or this Mortgage, any collection of any
indebtedness owed 1o Lender, any security or collateral given o Lender, any action taken (Or any OIMIsSLON [
take any action) in connectipn with any of the above, any past, present of future agreement between or amonyg
Borrower and Lender (inclutling the Mortgage), and any pasl, present or future transactions betweet O among
Borrower and Lender. Without limiling the generality of the above, Disputes shall include actions cammonly

referred (o as lender liability actions.
[Borrowet inilals f%ﬂf ]
E Ay

(b} All Disputcs shall be resolved by binding arbitration in accordance with Title 9 of the U.5. Code and
the Arbitration Rules for Commercial Financial Disputes {the “Rules”) of the Amencan Arbitration
Association {the "AAA"). All defenses, including those defenses based on statutes of limitation, estoppel,
waiver, laches and similar doctrines, thal would otherwisc be appiicable to an action brought by a party. shall
be applicable in any such arbitration proceeding, and the commencement of an arbitration proceeding wilh
respect to the Note or this Morigage shall be deemed the commencement of an action tor such purposes.

(¢} Notwithsianding the foregoing, Borrower agrees that Lender shall have the right, but not the
obligation, 1o submit to and pursue in a court of law any claim against Borrower for a debt due. Borrower
agrees that, if Lender pursues such a claim in a coun ot law. (1) Lender’'s failure to assert any additional claimm
in such proceeding shall not be deemed a walver of. or estoppel to pursue, such claim as a claim or
counterclaim in arbitration as set forth above. and (2) the institution or malntenance of a judicial action
hereunder shall not constitule 8 waiver of the right of any party to submit any other action, dispute, claim or
controversy as described above, even though arising out ol the same transaction or occurrence, 10 binding
arbitration as set forth herein.

(d) No provision of, nor the exercise of any nphis under this section, shall limit Lender's right {1} Lo
foreclose against any real or personal property by exercise of a power of sale under this Mortgage, or by
exercise of any rights of foreclosure or of sale under applicable jaw, (2) to exercise self-help remedies such as
sel-off. or (3) to obtain provisional or ancillary remedies such as injunctive relief, attachment or the
appointment of a receiver from a court having jurisdiction before, during or after the pendency of any
arbitration or referral. The institution and maintenance of an action tor judicial relief or pursuit of provisional
or ancillary remedies or exercise of self-help remedies shatl not constitute a waiver of the right of any party,
inciuding the plaintff in such an action, to submit the Dispute 1o arbitration or, in the case of actions on a
debt, to judicial resolution.

Laper Formy Inc. {BOO} 4463555
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() Whenever arbitration is required hepeunder, the arbitrator shall be selected in accordance with o #

Rules of the AAA, 1 modified hereby. For claims of $50,000.00 or less, the AAA shall designate a panel of
five (5) neutral potential arbitrastors kmowledgeable in the subject matter of the Dispute, from which one (1)
maataally accepisble arbitrator will be selected by the parties, who shall determine the resolution of the
. ‘The arbitrator shall be selected applying & process of strikes, as more particularly described in the
In the event the parties cannot agree on the mutually acceptablc arbitrator, then the AAA shall

the wrbitrstor as prescribed in the Rules. For claims of morc than $50,000.00. the AAA shall
pte & panel of fifieen (15) neutral posential arbitrstors kmowledgesble in the subject matier of the
. from which three (3) mumally acoeptable arbitrators will be sclected by the parties, who shall
determine the resotution of the Dispute. The arbitrators shall be sclected applying a process of strikes, as
moge particulariy described in the Rules. In che event the parties cannot agree on three (3) mutually acceptable
arbitrator(s), then, from the list, each of the parties shall designate one (1) of the neutral, potential arbitrators
10 serve, and the two arbitrators so designated shall select a third neutral arbitrator from the thirteen (13)
remaining potential arbitrators. The panel of three (3) arbitrators shall determine the resolution of the

Dispute.

() Subject cnly 10 the right of Lender to claim attormey's fees and injunctive relief under the terms of the
Note or Mortgage, as by the Lender as described elsewhere herein, the parties bereto waive any right
t0 assert & claim for, interlocutory relief (incinding temporary or permanent injunctions), the arbitrator(s) may
not awsrd punitive damages, treble damages, penalties, o7 attorney's fees and may oot. without consent of the
parties, consolidate the Dispute with other claims for arbitration.

Dispute

(g) If for any reason a court of competent jurisdiction should declare all or any part of this Rider invalid
or unenforceable, then the remainder of this Rider. or the application of such provision or provisions 1o
persons, entities or circumstances other than those as to whom or which it is held invalid or unenforceabie,
shal! not be affected thereby, and every provision of this Rider shall be valid and enforceable to the fullest’
extent permitted by law and in liew of such iliegal or unenforceable provisions there shall be added
avtomaticatly as part of this Rider a provision as similar in terms to such invaiid, illegal or unenforceable:
provision s may be possible and be valid, legal and enforceabie. If the Rules are found 1o be invalid or
unenforceable, or if a court of competent jurisdiction determines this transaction does not involve interstaic
commerce, then the partics agree to adopt and be bound by any Alabama law governing arbitration (o resolve
Disputes snd to the extent this Rider does not conform to specific requirements of such laws, the parties hereto
waive such noncompliance 50 as to allow the Disputes to be arbitrated under such Alabama law. with the
results of such arbitration to be final and binding on the parties hereto.

(h) The verms of this Rider shall apply 10 all heirs, successots and assigns of Lender and Borrower.

sea _ Mﬁ PHLY iseay

(Signature) CINDY MI{TCHELL (Signature)

RONNIE A MITCHELL

[SEAL]) [SEAL]
(Signature) (Signature)
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