" WHEN RECORDED MAIL TO:

: Amfiouth Bank
i Attn: Laurs Banks Inst & 1999- 17860
E P.0, Box 830721

i Birmingham, AL 35283 04/2371999-17262
| 14259 AM CERTIFIED
: SHELBY COUMTY JUBCE OF PRIBATE
' o7 CfM 3350
SPACE ABOVE THiS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE
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THIS MORTGAGE 1S DATED APRIL 1, 1999, between NICHOLAS J. CALAMAS und HAHY BETH CALAMAS,
HUSBAND AND WIFE, whose addrass is 2103 SOUTHWIND CIR, BIRMINGHAM, AL 36244 (referred to below as
“Grantor”): and AmSouth Bank, whose address Is 1900 5th Avenue North, Birmingham, AL 35203 (referred to

below as “Lender”). 3

GRANT OF MORTGAGE. For valushle consideration, Grentor mortgages, grants, bargaing, sells snd conveys to Lender sil of Grantar's right,
title, and interest tn and to the following deacribed resl property, together with all existing or subsequently erected of attixed buldings.
improvements and fixtures; all aasements, rights of way. and appurtenances; all water, water rights, watstcoursas snd ditch rnghts (ncluding
stock in utilitias with ditch ar irrigation rights); end a# other rights, rovaltias, and profits relating to the real propany. including wthout irmitaton
all minersis, oil, gas. geothermal and aimilar matters, located in SHELBY County, State of Alabama (the "Reaal Property ')

LOT 73, ACCORDING TO THE SURVEY OF SOUTHLAKE, FIRST ADDITION, AS RECORDED IN MAP BOOK
14, PAGE 31, IN THE PROBATE OFFICE Of SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 2103 SOUTHWIND CIR, BIRMINGHAM, AL 35%44.

Grantor presently assigns to Lender all of Grantor’'s right, title, and interest in and to all leasag of the Proparty and all Rants from the Property
In addition, Grantor grants to Lender a Unifarm Commercial Code security intereat in the Parsaonai Proparty and Hents.

DEFINITIONS. Tha following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined 1n 1hus
Morigage shall have the meaninge attributed to such terms in the Uniform Commarcial Code. All referances 1o dollar ameunts shall mean

amounts in lawful monay of the United States of Amarics.

Credit Agreerment. The wards "Credit A%arnant“ mesn the revolving line of credit agreement dated April 1, 18989, batween Lander and
Grantor with @ credit limit of $240,000.00, together with all renewals of, extensions of, moditications of, rafinancings ol

: consolidations 0!, and substitutions for the Credit Agreement.

! Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described balow in the Existing Indabtadnasy sectian ot

' this Mortgage.

| Grantor. The word "Grantor” means NICHOLAS J, CALAMAS and MARY BETH CALAMAS. The Grantor is the martgagor under thi
Mortgage.

Guarantor. The word "Guarsntor” rmeans anc includes without limitation each and all of the guarantors, sureties, and accommodation
parties in connection with the Indabtedness.

improvemanta. Tha word "Improvemanta” means and includes without limitation &l axisting and future improvements. ldings.
structures, mobile homes affixad on the Real Property, facilities, additions, replacements and other construction on the Real Froperty.

Indebtedness. The word "Indabtedness”™ maans ali principal and interest payabte undar tha Credit Agreament ang any armounts expended or
sdvanced by Lendar 1o discharge obligations of Grantor or expenaes ingurred by Lender 1o entorce obligations of Grantar under thus
Mortgage togsther with intarest on such emounts as provided in this Mortgage and any snd sit other present or tuture, direct or contimgant
liabilitieg or indebtedness of any parson who signs the Cradit Agreement 1o the Lender of any nature whatsoaver, whether cisssified as
sacurad or unsecured, sxcent that the word "Indebtedness™ shalt not include any debt subjact to the disclosure requiramants of the Fede’al
Truth-in-Lending Act if, at the time such debt Is incurred, sny legalty required dieclosure of the lien attorded heraby with reapect to such

' debt shall not hava been made, Specifically, without limitstion, this Mortgage secures 8 ravolving Hine of cradit, which obligetes Lender to

| maka advances to Grantor sc king sa Grantor complies with aB the terms of the Credit Agreemant. Such advances may be mada, repsid.
nndrnmmmumltnm,mtnmmmmm-mdmtmdhuhdmﬂnwhnﬂmmm,nmmﬂh.ndmgm-
charges on auch balence ot a fixed or varisbie rate or sum as pravided in the Credit Agreement, any temporary overages. other charges.
and any amounta expended or advanced a8 proviced in this paragraph, shall not sxceed the Credit Limit as provided in the Cradit
Agresment. It is the intention of Grantor and Lender that this Mortgage sacures the balance outstanding undaer tha Credit Agreemant trom
tims 1o time from 2870 L 10 the Credit Limit as provided sbove and any intermediate balance. The lien of this Mortgage shall not
axceed at any one time $240,000.00.

Lender. Tha word ~“Lender” means AmSouth Bank, its successors and agsigns. The Lender is the mortgagee under this Morigage.

Mortgage. The word "Mortgage” meane this Mortgage between Grantor and Lender, and includes withoul imitation all assigomenis ant
security interest provisions relating to the Farsonal Property and Rents.

Parsonal Property. The words “Personal Property™ mean all equipmant, lixtures, and other articles of personal property now of herealler
owned by Grantor, and now or hereaftar sttached or aftixed to the Aeal Property; together with all accessions, parts, and additions to. al
replacaments of, and all substitutions for, any of such property: and togather with all proceeds {including without limitation pll ifmuranc:
procesds and rafunds of premiuma) from any sale or othar disposition ot the Property.

Property. The word “Property” meang collectively the Real Property and the Parsonal Property.
Rea! Property. The words "Reai Proparty” mean the proparty, intereats and rights described above in the ~“Grant of Mortgage™ sechion

3 Aelated Documents. The words "Reisted Documents” mean and include without tienitation all promissory notes, cradit agreemaents. oan
o agreemants, environmental agreementa, guaranties, security agreaments, mortgages, deeds ot trust. and all other ingtruments. agreemants
E and documants, whather now or haresfter existing, axecuted in connection with the indabtadness.
<

Rents. Tha word "Rents” means all present and future rents, revenues, ingomsa, issuas, royalties, profits, and other Denefits darved trom

e Prapeny THIS MORTGAGE IS SECOND ASD JUNIOR o0 “THAT CERTAIN MORTGAGE OF EVEN DATE

HEREW SOUTHERN CAPITAL RESOURCES, INC.

> THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UINDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Morigsge. Grantor shall pay 1o Lender all amounts secured by T
Mortgage as they bacome due, and shall strictly pertorm alt of Grantor's obiigations under this Morigage.

*

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governad by
tha following provigions.:

Possastion snd Use. Until in default, Grantor may ragmam in possession and control of and oparats and Manage the Proparty ang colbecT
the Rantg trom tha Proparty.

5 Outy to Maintain, Grantor shall maintain the Property in tenantable condition and prarmptly perform sl repeirs, repjacemeants. and

]
]

%

! maintenanca nacessary to prassrva its value.
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this Mortgage. shall have the same meanings as st {orth in the Comprehensive Environmental Responss, Compenss ien, and Ligbility Act
of 1980, as amended, 642 U.S.C. Section 3601, et seq. {"CERCLA™}, the Superfund Amandments and Asauthorization At of 1988, Pub. L.
No. 99-499 ("SARA"), the Hazerdous Materiste Transportation Act, 49 U.S.C. Section 1801. et seq., the Resource Comseryatior and
Recovery Act, 42 U.5.C. Saction 8901, et seq., or other spplicable state or Federal laws, rules, or regulations sdopted pursuant to any ot
tha foregoing. The terms "hazerdous wagte” and "hazardous substance” shall also inchude. without limltation, patroleum and patroigum
by-producta or any fraction therec! and asbestos. Grantor representsa and warrants to Lender thet: (a} During tha perigd of Grantor's
ownarship ot the Froperty, thare has besn no use, generation, manutacture, storage, traatment, disposal, release of threatansd ralessa of
any hazerdous waste or aubstance Dy any parson on. under. about or from the Property; (bl Grentol has no knowladge ol or reason fo
belisve that thers has basen, sxcept as previously disciosed to and acknowledged by Lender in writing, (i} any use, generabon,
manufacture, storege, trastment, disposat, release, or threstened release of any hazardous waste or substance on, under. about or from the
Proparty by any prior awners of occupants of the Property or (i} any actusi o threetened litigation of claims of any kind by any person
relating to such metters; and (o} Except as previously disciosed to and scknowladged by Lender in writing, i} néither (Grantor Nnof any
tenant, contractor, agent or other suthorized ueer of the Property shail use, genarate, manufacture, store. treat, dispose of, gr releasa a0y
hazardous waste or substance on, under, about or from the Proparty and (i} any such activity shall ba conductad n compliance whith ali
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances
described above. Grantor authorizes Lender and its agents to enter upon the Property 1o make such inspections and tests, at Granfor's
expansa, as Lender may deam appropriate to determine compliance al tha Property with this saction of tha Morigage. Any inspechons or
teste made by Lender shall be tor Lender's purposes only and sheil not be construed to create any responeibility ot liability on the part ot
Lender to Grantor or to any othar person. The representations and warrantes containad hergin are based on Grantor's due dillgance 0
investigating the Property for hezardous wasts and hazardous substances. Grantor hereby [(8) reissses ang warves any future ciaims
against Lender tor indemnity or contribution In tha event Grantor becomes iable tor cleanup or othar costs under any such faws, snd bt
agreas to indemnify and hold harmiess Lender againgt any and ell claims, lossas, liabilities, damages. penallies, and axpensas which Leandor
may directly or indirectly sustain or auffer rasulting from a breach of thig séction ot the Mortgage or BB 8 CONSEQUBNnce of any usa
genaration, manufacture, storage, disposel, release or threatened reieasa of 8 hazardous waste or substance on the properuas. The
provisiona of this gection of the hﬁrtguga. including the obligetion 1o indemnity, shall survive the payment c! the Ingebtedness and the
satistaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’'s acquisition of any intarast in the Froperty,

whathar by foreclosure or otherwise,

Hezardous Substances. The terma “hazardous waste,” “hazardous substance,” "dispoeal,” "releass,” and “thruutmut:rl.%luunﬂ.' 6 usad

Nulssnce, Waste. Grantor shall not ceuse, conduct of permit any nuisance nor commit, parmit, or sufter any sinppng ot or waste on or tc
the Property or any portion of the Procperty. Without fimiting the generality of the toregoing, Grantor will not ramove, o grant 1o any othe:
party the right to ramave, any timber, minarals (inciuding oil and gasl, soil, gravel or rock products without the pror written consant af

Lander.

Removsal of Improvements. Grantor ehall not demolish ot remove any Improvements from the Reai Property withoul the pnor written
consent of Lender. As a condition to the removal ot any \mprovements, Lender may raquirs Grantor to make arrangemants satiafactory to
Lander to replace such Improvements with Improvermams of at least aquai value.

Lander's Right to Enter. Lender and its agents and represaniatives may enter upon the Real Proparty at all reaasonable timas 1o attend 1
Lander's interasts and to inepect the Property tor purposes of Grantor's comphlancs with the tarms and conditions of this Martgage.

Compllance with Govemmental Requiremems. Grantor shall promptly comply with all lawa, grdinances, and regulations, now Or hataatter
in effect, of all governmental authornities appliceble to the uaa Or gcCupancy of tha Property. Grantor may contest in good taith arvy BuCh
taw. ordinance, or reguistion and withhold compliance during any proceeding, including appropriate appesls, 8o long as Grantor has riotified
Lender in writing prior to doing 80 &nd 80 long aa, in Lender’'s sola opinion, Lendar’'s interests in the Proparty are not jeopardized. Lendear
may require Grantor to poat adequate security or a auraty bond, reasonably gatinfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agreas naither to abandon nor leave unatteried the Property. Grantor ahall do ail other acts, in addition to those
»cts set forth above in this saction, which from tha character and use of the Property are raasonably nacessary 1o protect and prasarve thne

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may. st its option, daclare immaediatety due and payable all sums securad by this Morigage upon
the sale or transfer, without the Lander's ptior written caneent, of ali ar any pert of the Real Property, Or any interast 10 the Repl Property A
~sale or transfer’ means the conveyance of Real Property or any right, title or interest therein: whather lagst, baneficial or equitable: whether
voluntary or involuntary; whethar by outright sale, deed, inataliment sals contract, land contract, contract for deed, lamsehokd intarast with o
term grester than three (3] years, lasge-option contract. o by sale, assignmant, or trenster of any benaticial interaat in or (0 ahy Iand trust
halding title to tha Real Property, or Dy any othar method ot convayance of Real Property intarest. |f eny Grantor is a corporation, partnarship or
imited liability company, transfer atao includes sny change in swnarahip of more than rwanty-five percent (25%) of the viating sTock. partrership
ntarests or Iimited itabilty company intereata, as the case may be, of Grantor. However, this opticn shall not be exercreed by Lender il such
exarcise ia prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions relsting to the taxas and liens on tha Property are a part of this Maorigage

Payment. Grantor shall pay when dus {and in all avents pnor to delinquency! ¢l taxes, payroll taxes, special taxas, assessments. watof
charges and sewer service chargea levied against or on sccount of the Property, and shsil pay when duse all claima tor work dona on or tor
sarvices rendered or material furnished to the Froperty. Grantor shail maintain the Property free ot all Yiens having priority over of sguel 10
the interast of Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing indebledness

raferred 10 below, and except as otherwise providad in the toltowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good feith dispute over 1h&
obligation o pay. 8o long 83 Lander's interast in the Property 15 not jpopardized. if a lian arises of is filead as a result of nonpaymaent.
Grantor shall within fittesn {15) days after the lian arises or, if 8 hen is fited, within fifteen (15) days aftar Grentor has notice ot the filing,
sacure tha discharge of the Hen, or if requested by {ander, deposit with Lender cash or a sutficient corporate surety bord or other secunty
satisfactory to Lendar in an smount sufficient to discharge the lien plus any CO8t8 and attornays' tees or othar charges that could accrus ns
a result ol @ toraciosure or ssle under the lien. In any contest, Grantor shall datend itsell snd Lender and gha!l satisty any adverse judgment
batore enforcamant against the Property. Grantor shall name Lender as an additions! oblipae undar any suraty bond turnished n the

contest proceedings.

Evidence of Payment. Grantor shsll upon demand turnish to Lender satistactory evidence of payment of the taxes of sagessments and shall
authorize the sppropriate governmental officiatl to deliver to Lender at any time 8 written statement of the taxos and assassm#ants agamniat

tha Proparty.

Notice of Conatruction. Grantor shell notify Lender at least tittean 116} daya bafors any work i commanced. gny servicas are turnished, o
ary materials are supplied to tha Property. if any mechanic’'s lien, materialmen’s lian, or ather lien coukd be asserted on accaunt of the
wark . services, or matenials. Grantor will upon requeat of Lender furnish to Lender advance BsSUrancas gatisfactory to Landar that Grantor
can and will pay the cost of such improvemants.

PROPEATY DAMAGE INSURANGE. The following provisions relating 10 msuring the Property are s part of this Mortgage.

Maintenance of lnsurance. Grantor shall procure and maintain policies of tire insurance with standard sxtended coverage endorgements on
a replacement basis for the full insursble value covering all Improvemnents on the Resl Property in an amount gutficient to avord applicat:an
ot any coinsurance clsuse, and with s standsrd mortgagse clauge in lavor of Lender. Policies shall be written by such insuranca Companiat
and in such form as may ba ressonably acceptable to Lerder. Grantor shall deliver to Lender cartificates of coverage from each mnsuras
containing a atipuiation that coverage will not be cancelled or diminished without a minimum of ten (10} days’ priar written notice to Leandar
and not containing any digcigimar of the insurer’s fiability tor feilure to give such notice. Each insurance poticy alsc shalt include an
andoraement providing that coverage in favor of Lendar wiit o1 Be impeired in any way by any act, ormigzion or dafault of Grantor or a0y
othar person. Should the Real Property at any time become loceted in an area designated by the Direclor ot the Federal Emergency
Management Agency as a special flood hazard srea. Grantor agrass ta obtain and mainign Federal Flood Insursnce lor tha tull unpad
principal balance of the losn, up to the maxirmum policy limita set under tha Naticnal Flood Insurance Program, or o otherwise raquired Dy
Lendar. and to maintain guch inaurance for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Proparty. Lendger may make proof gt los: *
Grantar faits to do so within filteen (15) daye of the casualty. Whether or nat Lender’s security is impaired, Lander may. at 118 glerC N
apply the proceeds to the reduction af the Indabtedness, payment of any lian affecting the Property, or the regtoration and rapar of the
Property. |t Lender alects to apply the proceads to restoration and repair, Grantor shall repair or replaca the damaged oOr gaatroved
Improvaments in 4 mannar satisfactory to Landes. Lander $hall, upon sstiatactory proof ot such expenditure, pay or reimbursa Grantor from
her proceeda for the ressonable codt of repair ar raatoration it Grantor is not in dafault under this Morgage. Any proceeds which have not
hean disbursed within 180 days after their receipt and which Lendes has mot committad to the rapair or restoration of the J’*’mpﬂmr shall Ex
usad first to pay any amount owing to Lender under this Mortgage, then to pay accruaed interest, and the remaindar. if sny.'shall be apphed
to the principst balsnce of the indebtadnass. If Lander holds any procesds after payment in full of the Indabtedness, such proceeds shall ba

L A T
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paid to Grantor, I E

Unexpired insurence at Sele. Any urexpired insurance ahall inure 1o the benefit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustes’s sale or othar sale hatd under the provisions of this Morigags, or at any faraciosure sale of sugh Property.

Compiiance with Existing indebtedness. During the period in which any Existing Indebtednass describad below is in affact, comphance with
ihe insurance provisions contained in the instrumant avidencing such Existing Indebtedness shall canatitute camgpliance with the insurancey
provisions under thia Mortgage, to the oxtent compliance with the terms of this Morigage woldd constitute a duplication of mjurance
requiremant, H any procesds from the insurance becocme payable on loss, the provisions in this Mortgage for division of proceeds shall
apply only to that portion of the proceeds not payabla to the holder of the Existing indebtedness.

EXPENDITURES BY LENDER. f Grantor fails to comply with any provisien of this Mortgage. including sny chligatngn ¢ mantan Eximting
Indebtedness in good etanding as required below, or if sny action or proceading is commancad that would matarially attect Lengear's inlarests o
the Property. Landar on Grantor's bahatt may. but shall not be required to, take any action that Lender deems appropriate. Any amopunt thal
t ander sxpends in so doing will baar interast at the rate provided lor in the Credit Agreement trom the date incurred or paid by Lender to thy
data ot ropaymant by Grantor, All such expenses, at Lendar's option, will la] ba payable on demand. (bl be added to the balance of the credn
line and ba apportiored among and be payable with any instalimant paymenta to become due during sither (1} tha term ot any applicabin
insurance policy or (i} the remaining term of the Credit Agrasment, or (c! be treated a3 a halioon payment which will be due and payable at the
Credit Agreement’'s maturity, This Mortgage aiso will secure payment of these amounts. The rights provided for in this pRragraph shalk ba n
addition to any other rights ar any remedlas to which Landar may be entitled on account of the dafault. Any such action by Lender shail not D«
construed as curing the detault 6o a8 to bar Lender from any remady that it otherwisa would have had.

WARRANTY: DEFENSE OF TITLE. The following provigions retating to ownership of the Proparty are & part ot this Mortgage.

Titde. Grantor warranis that: (a) Grsntor holda good and marketable title of record 10 the Property in lea simple, lree and clear ot all heng
and sncumbronces other than those set torth in the Heal Property description or in the Existing Indebtadnesa saction betow 0f 10 any titly
inaurance policy, titte raport. or final title opinion iseuad in favor of, and accapted by, Lender in connection with this Mortgage, and b}
Grantor haa the full right, power, ngd muthority to axecute and delivar this Mortgage 1o Lender.

Defenss of Thie. Subject 1o tha axception in the paragraph above, Grantor warrants and will torgver dafend the title 1o the Properly pgains!
the lawful cisims of sil persons. In the evant any actlon or procesding is commencad that questions Grantor’s title ge the inerest of Lendes
under this Mortgage, Grantor shall detend the action at Grantor's expense, Grantor may be the nominal party n such proceading, but
Lender shall be antitted to participsta in the proceading and 1o be rapresented in the praceeding by counsal of Lendar’s own choica, and
Grantor will deliver, or ceuss to be delivered, 1o Lender auch instrumants as Lender may reguest from time 10 Uma 10 parmi auCt

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ot the Proparty complies with aill axisting npphcable laws.
ardinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNEBS. The tollowing provisions concerning existing indabtedness (the "Existing Indebtedness”] are a part of thus Mortgage

Existing Lisn. The lien of this Mortgago sacuring tha Indabtedness may ba nacandary and inferior to an axisting lian. Grdntor axprasaly
covenants and agrees to pay, or sees to the payment af, the Existing |ndebtednass and to prevent any default on such mndebtadnass, any
detault under the inatrumanta evidencing such indebtednass, of any default under any sacurity documents for such indebtedneas.

No Modification. Grantor shall not enter into any agresment with the holder of any mortgage, dead of trust, or other security agresmani
which has priority over this Mortgage by which that agrasment s modifiad, amended, extended, or renewed without the prior wniten
consent af Landar. Grantar shall neither request nor sccept any tuture advances under any such secusity agrasmant without the priaf
written consent of Lender.

CONDEMNATION. The following provisions relating to condsmnation of the Property are a part of this Mortgage.

Application of Nst Procesds. [f all or sny part of the Property is condemned by eminent domain proceedings ar by any procaeding !
purchaas in lleu of condemnstion, Lender may at its election raquire that all or any portion of the net proceeds of the award be apphed 1o
the Indebtadness or the repair or restoration of the Property. The net proceeds of the sward shall maan the sward aftar payment of al
reasonable coats, axpensss, and atiormeys’ fees incurred by Lender in connaction with the condamnation.

Procesdings. |If any procesding in condamnation is tiled. Grantor shall promptiy notify Lender in writing. and Grantor shail promptly take
such steps as may be necessary to defond the actioh and obtain the award. Grantor mey be the nominal party tn such procesding, bt
Lendsr uhatl ba antitied to participate in the proceeding and to be represented in the proceading by counsel ot ita own chowce, and Grantor
will dalivar or cause to ba delivered to Lender such instruments 88 may be raquested by it from time to time 1o parmit such particpation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to governmental toaua
feas and charges are a part of this Marntgage:

Currant Taxen. Feas snd Chargas. Upon request by Lender. Grantor shall axecuta such documsnts in addition to thhs Morigage and taks
whatavar other action ia requssted by Lender to perfect and cantinue Lender’s lien on the Real Proparty. Grantor shall reimburge Lender 'or
ail taxes, as described below, together with all expenses incurred in recording, perfecting or cantinuing this Morigage, inciuding withauwt
limitation sl taxes, fses, documentary atamps, and other charges for recording of regiatering this Martgaga.

Taxes. The foclowing shalt constitute tsxes to which this saction applies: (a} a specitic tax upon this type cl Mortgage or upon ail or any
part ot the indebtedness sacured by this Mortgage; (bl 8 gpecific tax on Grantor which Grantar is auvthorized or required te deduc! from
payments on the indebtednase sscured by this type of Mortgage. (Gl a tax on this type of Mortgage chargeabla against tha Lender or the
holder of tha Credit Agraemant; and {d} 8 specific tax on all or any porticn of the Indebtedress or on paymants of principal ang ilares?
madea by Grantor.

Subsequent Taxes. |f sny tax to which this section applies is enacted subsequant to the date of this Mortgage. this avent shall have the
sams sffect as sn Event of Datault (as defined below|, and Lender may exercise any or all of ita available remediasg for an Evant of Defaull
as provided below unless Grantor sither {8) paye the tax before it becomes dalinquent, or (b} conteets the tax as provided abave n the
Taxas and Liens saction and deposits with Lender cash or & sufticient corporate surety bond or other security aatisfactory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relsting to this Mortgage as a security sgreamant are A part ol
this Mortgaga.

Security Agresment, Thig Instrumant shall constitute a8 security agreement to the extent any al tha Property conatitutes fixturss or other
paraonal property, and Lendar shall have all of the rights ot 8 secured party under tha Uniform Commerciel Code as amandad trom tima 1o

tima.

Securlty interest. Upon request by Lender, Crantor ahall execute tinancing statemants and teke whatever other action 1s raquested Oy
Lender to partect and continus Lander’'s sacurity interest in the Rents and Personal Property. n addition to recording this Mortgage n the
real property records, Lender may, st sny time and without further authorization from Grantor, tile executed COUNTBrparis. CODIAE O
reproductiona of thia Mortgage ae 8 financing statement. Grantor shall reimbursa Lender for all expenses incurrec in perfacting or
continuing this security intereat. Upon defauit, Grantor shell asgembis the Parsonel Property in & manner and at a place reasonably
comvaniant 1o Grantor and Lendar and make it avalable to Lender within threa (3) days atter receipt of written demand from Lernder.

Addressss. The muailing sddrasaes of Grantor Idebtor) and Lender tsecured party!, from which information concerning the SBCUNTY INTRTARI
granted by this Mortgags may be obtained |each as required by the Uniform Commarciet Code), are es stated on the hret page ol thik
Mortgage. )

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provigions ralating ta further assurances and attorneyn-fact are a part ob this
Maortgage.

Further Assurances. A! any time, end trom time to time, upon request of Lander, Grantor will maka, axecute and delivar. or will cauar o
bo made. axecuted or daliversd, to Lender or to Lender’s designee, and when requested by Lender, cause to be filed, recorded, refiled, ar
rarecorded, an the casa may be, at such times and in such offices and places 8s Lander may deem appropriate, any and all such maortgages
daads of trust, security deeds, mecurity agreemenie, financing statements, continuation statements. instromants of further assuranco.
cartificatas, end other documents as may, in the sole opinion of Lander, be necessary or dasirable in order to ettactuate, complats, parinct,
continue. or preserve (s} the obligations ot Grantor undcer the Cradit Agreament. this Mortgage, and the Related Documents, and {bi The
hens and security interests created by this Mortgage on the Froperty. whether now owned or hareafter acquired by Grentor.  Unless
prohibitad by law or agresd to the contrary by Lendsr in writing, Grantor shall relmbursa Landar for sl costs and expenses ncurfad 0
connaction with tha matters raterred to in this paragraph.

Attorney-in-Fact. !f Grantor fsiis 10 do sny of the things referred to in the preceding paragraph, Lander may do so for ar in the namé of
Grantor and at Grantor's expenss. For such purposes. Grantor hareby irrevocably appoints Lender as Grantor's attornay-in-fact tor the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be neacenssry of cdesiratye, in Lender's nole
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opinion, to accomplish the matters referrad to in the preceding paragraph. . I

FULL PERFORMANCE. if Grentor pays all the indabtadness, including without limitation ail advancas sacured by this Mdrtgage, when due,
terminates the credit line account by notitying Landar aa provided in the Credit Agreement, and otherwise parforms ail the obligajion imposed
upon Grantor under thin Mortgage, Lander shall sxecute and deliver to Grantor 8 suitable satistaction of thia Mortgage and suiteble l%lt!mﬂnti
of termination of any financing statemant on fils evidencing Landar's security interest In the Rents and the Personal Property. Grantor will pay.
if parmittad by eapplicable law, any reasonable termination fee ag determined by Lander from tirme to time,

DEFAULT. Each of the following, &t tha option of Lender, shall constitute an avent of dafsult ("Event of Catault”) undar this Morigage: (8
Grantor commits fraud or makes s matsrial misrapresentstion st any time in connection with the credit line account. This can in;lude. for
example, & lalga statement sbout Gramtor's income, assets, Habilitise, or any other aspects of Grantar's financial condition. {b) Grantor doas not
maet the rapayment terms of the credit line account. {c) Grantor's action or inaction adversely atfacts tha sollatersl lor the credit ine acccoun!
or Lender's rights in the colisteral. This can include, for axampla, fallure to maintain required insurance, waste or destructive uea of the
dwalling. tailure to pay 1axes, death ot all parsons liable on the account, transtar of tithe or sale of the dwelling. creation ot & lien on the dwaliing
without Landar's permisaion, foreciosure by the holder of ancther lien, or the use of funds or the dwelling for prohibited purposas.

RIGHTS AND REMEDIES ON DEFAULT. Upon the pcocuirence ot sy Event of Default and at any tima thareafter. Lender, at ita option. may
axercise any one or more of the following rights and ramedias, in addition to any other rights or remadias provided by law.

Accslerate Indebtednoss. Lender shall have the right at its option without notice to Grantor to declare the entire indebtedness immediataly
dua and pasyable, including any prepgymaent penalty which Grantor would be raquired 1o pay.

UCC Remadies. With respact to eil or any part ot the Personal Proparty, Lender shall hava all the rights and ramedies ol a sacured party
undear the Unlform Commarcial Coda.

Collect Rants. Lender shall have the right. without notice to Grantor. 1o take possession of the Property and collect 1he Rents, including
smounts past due end unpald, and agply the net proceads, over snd above Lendar's costs, against the Indsbtedness. In furtherance ot this
right, Lendar may raquira any tunlnhur other user of the Property 10 make paymanta of rent or use ieos directly to Landss |t tha Ranis are
collectad by Lender. than Grentor ifevocably designates Lender as Grantor's attormay-in-tact t¢ andorse ingtruments received 10 Dayment
tharsot in tha name of Grantor and to negotiate the same and collect the proceeds. Faymanis by lanaqts of othear users to Landsr in
reaponse to Lender’'s demand shall aatigty the obligations for which the psyments are mede, whethar or not sny propar grounds tor tha
demand existed. Lender may axercise its rights undar thia subparagraph aither in person, by egent. of through & recener.

Appoint Receiver. Lender shall hava the right {0 have B receiver appointad to take possession of ell or any pant ol the Progerty. wih the
powar to protect and presarve the Propérly, to operste tha Property preceding foreclogure of sale. and to colflect tha Rents from tha
Property and apply the proceada, oves and above the cost of the raeceivership, against the Indebtedness. The receiver may serve withou!
bond i permitted by faw, Lendar’s right to the appointment of a receiver shall axist whether or not the apparent value ol the Property
axceads the Indebtedness by a substantial amount. Employmeant by Lender shall not disquality 8 persan trom serving As 8 receives

Judicial Foreclosure. Lender may obtain a judicial decree toreclosing Grantor's intarast in alt or any part of the Property. ’

Nonjudicind Sale. Lencer shsil be suthorized to take possession of the Property and, with or without taking such possession, afler gIving
natice of the time, place and terms of sale, together with a description of the Property 10 be sold, by publication once a week for theea (3}
auccessive weeks in some newspeaper published in the county or countiea in which the Real Property to be sold ie located. to sall the
Property |or such part or psris thersot ss Lender may from time to time etect 1o asli} in front of the front or main door of the courthouse of
the county In which the Proparty to be sold, or a substantiei and motorial part thereot, is locatad, at public outcry, to the highest brddes tor
cash. | there ia Aeal Property to be sold under this Mortgage in more than one county, publication shall ba made in all countias where 1ha
Reat Property to be sold is logated. f no néwspaper is published in any county in which any Real Proparty to De sold is located, tha nolice
shall be published In a newspaper published in an adjoining county tor three (3) successive weeks. The sale shall ba hetd betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exerciee of the power of sale under this Mortgage. lLender may ind at
any seie had under the tarms ot this Mortgags and may purchase the Property it the highest bidder theratore. Grantor hareby waives any
and ell rights to have the Property marshatted. In gxerciging its rights and remedies, Lender shall be free to sell all or any part of the

Property togathar or separstely, in one sale or by saparate sales.

Deficiency Judgment. f parmitted by applicable law, Lander may obtain a judgment for any deticiency remaining In the indebtedness due
to Lendaer after application of stt amounts recaived from the axercise of the rights provided in this saction.

Tenency st Suiferance. H Grantor remains in possesaion of tha Property atter the Property is sold as provided above or Lender otharwien
bacomes antitied to posssssion of the Property upon default of Grantor, Grantor ahall bacome & tenant at sufferance ol Lender or the
purchaser of the Property and shall, at Lender's aption, either (al pay a reascnable rental for the use of the Property, or ib) vacate he)
Property immaediately upan the damand ot Lander.

Other Remedies. Laender ahall have sll other rights and remedhias provided in this Mortgage or the Cradit Agreemant or avaiabla at iaw or in
aquity.

Sale of tha Property. To the axtent parmitted by applicable iaw, Grantor hereby waives any and all right to have tha property marshalled.
In exarciging ite righte and remedies, Lender shall be free to sell all or any part of tha Proparty together or saeparatety, in one sdher Of by
separate saies. Lender shall be entitled to bid Bt any pubiic sale on all or any portion of tha Proparty.

Notice of Sate. Lender shali glve Grantor reasonatie notice of the time and piace of any public saie ot the Personal Property of of the hime
aftar which any private ssls or other intended disposition af the Personal Property is to be made. Reasonabie notice shall mean nonhce
given at least tan {1Q) daya before the time of the sale or disposition.

Whaiver: Election of Remedias. A walver by any porty of & breach of a pravision ot this Mortgage ahall not congtitute a waiver ol or
prejudice tha party’s rights otherwise 10 demand strict complisnce with that provigion or any othar provision. Election by Lender 10 pursue
any remedy shall pot excluda pursult of any other remedy. and an election to meke expenditures or take action to periorm an obligation ot
Grantor under this Mortgage atter failure ot Grantor to perform ahall not affect Lender’s right to declare a dafault and exercisa (18 remedren
under thia Mortgage.

Attornays Fess, Expenses. It Lender institutes any suit or action to enforca any of the terms of this Mortgage. Lender shail be antitlad 10
racover such sum as the court mey adjudge roasonable as attorneys faas at trial and on any appeal. Whether or not sny cCourt acthion 18
involved. sll reasgonable axpanses Incurred by Lender that in Lender's opinion are necessary &t any time for tha protection of its wnterast of
the enforcement of its rights shell become a part ot the ‘ndebtednesa payable on demand and shall bear intarsst from the date of
axpenditure untii repald at the rate provided for in the Credit Agreement. Expenges covarad by this paragraph include, without fimitation.
however subject to any limits under applicable taw, Lender’s attorneys’ fees end Lender’s Jegel expensss whathar or not thera 18 & lawsut,
incluging attorneys’ fees for bankrupicy proceedings lincluding efforts 1o modity or vacate any automatic stay of imjunction), appeals snd
any anticipated post-judgment collection ssrvicas, the cost of searching records, obtaining title reports lincluding loreclosura reports).
surveyors’ raports, and eppraisal fees, and title insurance. to the extant permitted Dy applicable iaw. Grantor also will pay any caurt COgs
in addition to sll other sums providad by law. Grantor agrees toc pay sttorneys’ fees 1o Lender in connection with cloging, amsandng of
modilying the loan. In addition, if this Mortgege is subject to Saction 5-19-1Q, Code of Alabama 1975, as amanded. any atlarngys’ feas
provided for in thia Mortgage shall not excead 15% of the unpaid debt after detault and referral 1o an attorney who 18 not & galared
ampioyea of the Lendar.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice af default and any
notice of sale to Grentor, shall ba in writing, mey be sent by telefacsimile {unless otherwise required by law), arncd sheail be effective when
actually dalivered, or when depositsd with & natonally recognized overnight courier, or, if mailed, shall be deamed gffective when deposited
thy Unitad States mail flest class, certified or regiaterad mail, postage nrepasid. directed to the sddresses shown near the beginning of th
Mortgage. Any party may change its address tor noticas under this Mortgage by giving formal writien notice to the other parhes, spacityni}
that the purpose of the notice is to change the party’'s eddress. All copies of notices of fareclosure from the holder of any len which R
priority ovar this Mortgage shall be sent 10 Lender’s address. as shown near the beginning ot this Martgage. Far notice purposas, Grantot
agrees 1o keep Lender informed at all nimasg of Grantor's current address.

MISCELLANEOUS PROVISBIONS. The following miscellanecus provisions are a part of this Mortgage:

Amandments. This Mortpage, together with any Related Oocumeants, conatitutes tha antire understanding and agresment of the parliss as
to the matters set forth In this Mortgags. No alteration of or smendmaent to this Mortgags shall ba ettective unleas given i writing and
signed by the party or partiss sought to be charged cor bound by the alteration or amendmant.

Applicable Law. This Morigage has besn delivered to Lendar and accepted by Lander In the State of Alabema. This Morigage shall be
governed by and construed in sccordance with the lews of the Stats of Alabama. ki

Caption Headings. Caption headings in this Morigage are lor convenisnce purposes only and are not to be used 10 interpret of detine the
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provigiong of this Mortgege. | |

- I.
Merger. There shall be no margas ot the interest or estale created by this Mortgage with any other intarest or asiaie in the Propaerty st any
time held by or for the benefit of Lender in sny capacity, without the written consaent of Lender. - .

Musdtiple Purties. All obligations ot Grantat undar this Mortgage shall be joint and seversl, and all references to Grantor shall maan aach and
every Grantor. Thin means thet each of the persons gigning below is rasponsibie tor sl abligations in this Mortgage,

Severability. If a court of compstant jurisdiction tinds any provision ot this Morigage to be inveiid or unanforceable as 10 any person of
circumstsnce, such finding shall not render that provision invalid or unenforceable as to any other persona or circumstances. if feasible,
any such offanding provision shall be deemed 1c be modified to be within the limits of antorceability or validity: hawever. ! the offending
pravision cannot ba 6o modified, '+ shail be stricken snd all other provisions of This Mortgage in all other respacts shall remam vahd anda

anforceaabla.

Succassors and Asalgns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Martgage shail he bmding
upon and inure 1o the banesfit of the parties, their successors and assigns. If ownership of the Proparty bacomes vestad 0 a parson other
than Grantor, Lender, without notice to Grantar, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness
by way of forbearance or extension without raleasing Grantor from the obligations of this Mortgage or liability under the Indabtednass

Time Is of the Esaence. Timae is of the assance in the performance of this Mortgage.

Waiver of Homaestead Examgption. Grantor hereby releases and waives all rights and benetits of the homastead exemplion laws nt the State
af Alspama as to atl Indebtedness secured by this Mortgage.

Walvers snd Consents. Lander shali not be deemad to have waived any rights under this Mortgage {or under the Related Documeants
unlesa such waiver ia in writing and signad by Lender. No delay or omisgion on the part of Lender in axercigsing any right shall oporste as a
waiver of auch right or any other right. A waiver by any party of a provision of this Maortgage shall not consthiute a wanvar ol or premwdice
tha party’s right otherwise to demand airict ¢compliance with that provisign or any ottver provigign. No prior waiver by Landar, natl any
course of dealing betwaan Lander;ﬂnd Grantor, shall constitute a waivar ot any of Lander’'s rights cr any o! Grantar's obitgations as ¢ shy
tuture tranaactiona. Whenever comsant by Lender is required in this Mortgage, the granting of such consent by Lendar i any nstance shall
not constitute continuing consent to subsequent instances whare such conaent is required.

ARBITRATION. Any controversy, cleim, dispute or isaue related 1o of arising from (A} the interpretation, negotiation, axacution, assignmant,
adminietration, repaymseant, modification, or extensign of this documant or tha loan (B) any charge or cost incurred under this documaent or the
loan {C) the coflaction ot any amounts due under this document or any sasignment therect (D) any afiegad tort related to or ariging out ot this
document or the loan or (E) any breach ot any provision of this document, shall be settled by arbitration In accordance with the Coammercial
Arbitration Rules of the American Arbitration Amsociation (the "AAA Rules”l. Any disagreement as 10 whather & pacticular dispute or clam s
subject to arbitration under this paragraph ghall be decided by arbitration in accordance with the provisions of this paragraph. Commencemant
of litigation by any person sntitled to demand arbitration undar this paragraph ahall not waive any right that person has to demand srhitration
with raspect to any counterclaim or other clairm that may ba made against that paraon, whethes in, relating 1o, o arising cut of such htigation, o
otherwise. The Expeditad Procedures of the AAA Rules shall apply in any dispute where tha aggragate of atl calima and tha aggregata of atb
countarclaims aach ia in an smount less than 860,000, Judgement upon any award randared by any arbitrator in any such arbitration may be
antered in any Court having jurisdiction therecf. Any demand tor arbitratian under this decument shall be made no {ater than the.data when any
judicial action upon the same matter would be barred under any spplicable statue of Hmitations. Any disputa as {o whethar tha atatus o
limitations bars the arbitration of such matter shalt be decided by arbitration in accordence with the provisions of this paragraph. The lecale of
any arbitration proceedings undar this document shall be in the county whare the document was executed or such othaer localicn as i3 mutyally
acceptable to all partiea. This document avidences a "transaction involving commarce™ under tha Federssl Arbitration Act. WITH RESPECT TG
DISPUTES SUBMITTED TQ ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithatanding the preceding paregreph of the axarcise ol arbitration rights under this document, each party may .1: tareciose
against any real or personal property collateral by the exercige of the powsr ot 3ale under any applicable mortgage, deed of trust or fecufly
agreemant or undar appilcable law: (2] axercise any salt help remedies such as &et ott or repossension; or {3} obtain provisional or ancillary
remedies such as replevin, injunctive relief, attachment, or appointmant ot 8 raceiver from a court having jurisdiction, botore, dunng or afier the
pandency ot any arbitration proceadings. Thie Arbitration grovision shall not be interpreted to require that any such remaedies be siayed abated
nr otherwise suspanded pending any arbitration or request for arbitration. The exercise of & remady shall not waive the right of sithar party to
ragort 1o arbitration.

DEFENSE COSTS. In addition to the costs and expenses [ have agreed 10 pay above, | will pay st costa and expenses meurred by Lendar anging
out of or rolating to any BapR of actiona Lender takes to detand any vnsuccessful claim, allegation or countarclaim | may make against Londst
Such costs and expenaes shall include, without limitation, attorneys’ fees and costs.

TEAM OF CREDIT AGREEMENT. Unless sooner terminated according to the nrovisions thereof, the Credit Agreemant shall termunale and expire
20 yuars from the dete of this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
TEAMS.

CAUTION -- iT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTARACT BEFORE YOU SIGN IT.

GRANYOR:

|||||||||||

NICHOLAS J. CALA

This Mortgage preparsd by:

Mame: COLANDA WILLIAMS
Address: P. O. Box 830721
City. Stwte. ZIP: Birmingham, AL 35283

INDIVIDUAL ACKNOWLEDGMENT

sTaTe oF  ALABAMA i

coUnTyY Of __ JEFFERSON K

—

|, the undersigned authority, a Notary Public in and tor said county in said state, haruby certity that NICHOLAS J. CALAMAS snd MARY BETH
CALAMAS. whosa names are signed to the foregoing instrument, and who ars known to me. acknowledged betore me on this day that, b1
intormed of the contents of said Martgage, they executed the sama voiuntanly on the day the sama hgars date.

Given under my hend and officis seal this ___ 318L _ dayot _MARCH

—_—

My commiasicn expires 05/ 29! 99
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This Mortgage sacures opan-end or revolving indebtedness with residentisl raal property or interests; therefore, under Shction 40-22-2{1 )b,
cod-nlhhbum19?5.nmndid.thimorumﬂngpﬂvllpmmﬂhm-u-lhuddnut-mndtﬂfmmh#m fraction

—_ [ —

o B T 1A O . Vo 325 1ci 1999 T\ Probirioces, InG. Ab rigis reserved. (AL-GO3 726450CR LN L2.0VL)

ﬂmmﬂniﬂu:nﬂthﬂtufim.m.ﬂﬂpmﬁdldbrhnh.Mhmmwmumhwﬂhtﬂl at
By O tima.

AmSouth Bank

By: . _

. tta - _
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PLANNED UNIT DEVELOPMENT RIDER |

80399118 - l }
Trzs PLANNED UNIT DEVELOPMENT RIDER ismade s 1=t dayof _ Apxdl ,19_ 99
andisincorporaledintoandshﬂlbedeemedmmndandmpp}ememmMurtgag&,Deedumestanecuﬁty (the !
“Security Instrument”) of the same date, given by the undersigned (the "Bomrower™) to secure Borrower’s to .
Southern Capital Resouxces, IDC, - (the "Lendet™)
of the same date and covering ihe Property described in the Security Instrument and located at.
W m '

certain common areas and facilities, a8 described in '
Recard and any Amendments thereio. — - -

- (Proparty Address]
The Property includes, but is not limited tu,apamlofhﬁl-imm%d_ﬂndweﬂhg.tmﬁherwﬁhﬁlmmhpmism

‘{the "Declaration”). The Property is a past of a planned unit development known as __SQUTHLAKE
o : [Name of Planned Usit Development ] "

- (the "PUD"). The mmmmmmr‘simmmmmnmmvﬂm entily owmng or
managing the common areas and facilities of the PUD (the "Owrpers Association™) and the uses, benefits and proceeds of
Borrower's interest.

- PUD COVENANTS. In addition 10 the covenanis and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

. A. PUD Obligatiens. Borrower shail perform all of Borrower's obligations under the PUD’'s Constituent
Documents. The "Constituent Documents” are the: (1) Declaration; (if) articles of incorporation, trust instrument or any
equivaleni document which creatcs the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall pr y pay, when due;, all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. $0 long as the Owners Association maintains, with a generally accepied INSUrance CAarrier, a
"master® or "blanket” policy insuring the Property which is sahsfactory to Lender and which provides imsurance COverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the yearly premium
installments for hazard insurance on the Property; and
- | (i} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy. '
Borrower shall give Lender prompt notice of any lapse in required hazard insurance covcrage provided by the master

Property Of 10 COmino: areas and facilities of the PUD, any proceeds payable 10 Borrower are hereby assigned and shall be

paidto Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess pudto Borrower.
C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insurc that the Owners

Associgtion maintains a public ability insurance policy acceptable in form, amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, divect or conscquential, payabie to Borrower
in connection with any condemnation or other talking of all or any part nfmehomurthccmm areas and facilities of the
Pm.mhwmwmﬁmufmmmmmwmmm be paid to Lender. Such proceeds shall
be applicd by Lender to the sums secured by the Secunty Instrument as provided in Uniform Covenant 10.

FE. Lemder's Prier Consest. Borrower shall not, except after notice to Lender and with Lender’s prior wintien
consent, either partition or subdivade the Property or consent to:

(i) the abandonmcnt or termination of the PUD, except {or abandonmeni or termination required by law in the

case of substantial destruction by fire or other casualty or 1n the case of a taking by condemnation or eminent domain;

(i} any amendment 10 any provision of the "Constituent Documenis™ if the provision is for the express benefit
of Lender; . |
(iii) termination of professional management and assumption of self-management of the Owners Association;
or .
(iv) aby action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptabie to Lender.

F. Remedies. If Bomower docs not pay PUD dues and assessments whea due, then Lender may pay them. Any
mmmﬁmwwmmmismapthhﬂimMmﬂMﬁBmwmmdwm Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the date
of disbursement at the Note ra_teandsha}lbemabie,mmtemst,mmﬁmﬁnmlmmrmﬂmmmmingpaymm

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

'ﬂ <y 4 _-1'{.--' .l - / a - . (Seal)

Nic lqﬁs J. _Lr,:_ -BoIirower

4 1.'-.. e '. .ﬁ....-"' /.d’j.l LA (Sﬁal)

Inst # 1999-1726F o o Totrowe
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