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" THIS MORTGAGE

("Recurity Instrument”) is given on
The Grantor is

March 31, 1999

Paul B, Adamson, III, a single person

| ("'an-nwcr'). This Security Instrument is given to
First Federal Bank, A Federal Savings Bank

which is organized and existing under the laws of

United States of America ,
whose address is

, and
P. 0. Box 1910, Tus AL 35403
X calOOSa; (_[ lsﬁg' Borrower owes Lender the principal sum of

Hundred Eighty-Two and ng/100—<———e_______
e e e 818 1941985755 )
This debt is evidenced by Borrower's note dated the

same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on April 1, 2029
| - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and al renewals, extensions and modifications of the Note; (b) the payment of ail other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

One Hundred Twenty-Three Thousand, Four

FHA Alabama Mortgage - 4/96
%H{AL, (3804) Page Vol 8
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ot Borrower's covenants and a

grecments '
does hiereby Morteage. erant g

¢ Note. For this PUrpdse. Borrpwe:
W convey (o the Leader and Lender's

successors and ANSIENS wt‘:h pqnn‘r of sale, 1he
following described property lacated in Shelby Countpy, Adabium;,
Lot 16, according to the survey of Chanda Terrace, Fourth Sector,
Page 99, in the Probate Office of

48 recorded in Map Book 12,

Shelby County, Alabama; being situated in Shelby County,

Alabama.

Mineral and mining rightg ekcePted.

which has the address of 2706 Wellington Circle, Pelham [Strect. Ci |,
Alaban 35124 (Zip Code) ("Property Address™):

TO HAVE AND TO HOLD
with all the improvements now or

Now or hereafter a part of the pr

this property unto Lender

. forever, together
hereafter erected on

the property, and all €asements, appurtenances and fixtures

operty. All replacements and add tions shall also be covered
Instrument. All of the fnr-;going is referred to in this Security Instrument as the "“Property.*

BORROWER COVENANTS that Borrower is lawfully seized of the astate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generaily the title to the Property against aji claims and demands, subject 10 any
encumbrances of record.

b
UNIFORM COVENANTS.
1. Payment of Principal, Interest and Late Ch
tnterest on, the debt evidenc

2. Monthly Payment

mortgage nsurance premium if this Security Instrument is held by the Secretary.
In a reasonable amount to be determined b

Y the Secretary. Except for the monthly charge by the

Secretary, these
ms paid to Lender are called "Escrow Funds.™

Section 260! er seq.
amended from time to time ("RESPA ™), except

disbursements or disbursements before the
amounts due for the mortgage insurance pre

and implementing regulations,
that the cushion or reserve pe

Borrower’s payments are available
mium.

24 CFR Part 31500, as they may be
rmitted by RESPA for unanticipated
in the account may not be based on
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exceed the amounts permitted 1o be held by RESP.—‘?
as required by RESPA. 1 the amounts of lunds Jic!dlhy Len
when Jue, Lender may

o the amounts held by Lender for Escrow [tems
all account to Borrower lor e CXCess tunds
tne o not sulticient 1o pay the Escrow [tens
NIIKC up tire shortage as permitted by RESPA
Ihe Escrow Funds are pledged as additional
Borrower tenders to Lender the full payment ot all such sums, Borrower's account shall he
remaining or alt installment items (a). (b). and (c) and any moriguge insurance premium in
not become obligated to pay to the Secretary, and Lender shail promptly refund any ex
- Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bor
credited with any balance remaining for all instaliments for items (a), (b), and (c).
| 3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as
~ First. to0 the mortgage insurance premium to be paid by
" Secretary instead of the monthly mortgage insurance '
Sceond. to any taxes. special assessments, lea
HISurince premiums, as required;
Third. 1o interest due under the Note;
Fourth. to amortization of the principal of the Note: and
Fifth. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on
Now In existence or subsequg:;h

tly erected, against any hazards, casualties, and contin
Lender requires insurance.

1s insurance shall be maintained in the amounts
requires. Borrower shall also insure all Improvements on

q)

. Lender

Crat any

notily the Borrower and require Bocrower 1o
,'I'

securty for all sums secured by this Sccurity Instrument. [r
credited with the batance
stallment that Lender has
cess funds O Bﬂrmw:r.

rower’s account shall be

follows:

Lender to the Secretary or to the monthly charge by the
premium; |

sehold payments or ground rents, and fire, flood and other hazard

the Property. whether
gencies, including fire, for which
and for the periods that Lender
the Property, whether now in existenca or subsequently

Secretary. All insurance shall be carried with

policies and any renewals shall be held by Lender and shail inciude lo
ctauses in favor of, and in a form acceptable to, Lender.

company concerned is hereby authorized and d
for such loss directly to Lender, instead of to Borrower and to Lender jointly.
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument. first

to any delinquent amounts applied in the order in paragraph 3, and then to prepgayment
of principal, or (b) to the

estoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or pastpone the due date o

f the monthly payments which are referred to tn paragraph 2, or
change the amount of such

payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shaif be paid to

the entity legally entitled thereto.
In the event of foreclosure of this Security Instrument or other transfer of title 10 the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in

irected to make payment
All or any part of the insurance

=
1‘_1

'
.r'_-"‘-

and to insurance policies in force shall pass to the ;1

purchaser. 4
5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; M
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty s
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) “
and shail continue 1o occupy the Property as Borrower's principal residence for at least one year after the date of %
occupancy, unless Leader determines that requirement will cause undue hardship for Borrower, or unless extenuating 5
circumstances exist which are beyond Borrower's control. Borrower shail notify Lender of any extenuating N
circumstances. Borrower shail not commit waste or destroy, damage or substantially change the Property or allow the %
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant é
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or %
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abandoncd  Property.
Heierially

Borrower shall -also be in default if Barrower.. during the toan applic

Lilse or maecurage mformation or sRHements o Lender (or LGnled o provide Lender with MOV Maeriy

Hiloration) m connection  with the loan cvidenced by the Note, including, but not tinnted o, CCPLESCILAL s
,'Ir

concerning Borrower 'y occupancy of the Property ax a principal residence.
leasehold. Borrower shali

.

L

It this Security Instrument i< o
comply with the provisions of the lease. I Borrower acquires fee title 1o the Property,
leasehold and tee title shall not be merged unless Lender agrees to the merger in writing .

6. Condemunation. The proceeds of any award or claim for damaases, direct or consequential, n conpection w
any - condemnation or other taking of any part of the Property, or
hereby- assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remuains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the arder provided in
paragraph 3. and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments. which are referred to in paragraph 2. or change the amount of such
payments. Any excess proceeds over an amount required lo pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid 1o the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all i
governmental or municipal charges, fines and tmpositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
iender’s interest in the Property, upon Lender's request Borrower shall promptly fumish 1o Lender receipts
- evidencing these payments.

If Borrower fails to make%hcsc payments or the payments required by paragraph 2, or fails to perform anv other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay wh

atever 1S necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be

securcd by this Security Instrument. These amounts shail bear interest from the date of disbursement. at the Note
rate, and at the option of Lender, shall be immediately due and payable. *

Borrower shall promptly discharge any lien which has priority over this
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the
Lender’s opinion operate (0 prevent the enforcement of the lien; or (c) secures from the hoider of the lien an
agreement satnstactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part

ot the Property is subject to a lien which may attarn priority over this Security Instrument. Lender may give

Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender.may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior {0 or on the due date of the next monthly payment, or

(11} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 34 1(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. [7013-3(d)) and with the prior

approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
1f
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tth
for conveyance in place of condemnation. are

Security Instrument pnless Borrower:
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() All or part of the Property.

OF 3 bencficial interest 111 a4 trust awninge aff .
I

or part ol th Prupurfp - INNOTY

than by devise ar descent), and L[ !

wed by the purchaser or
does 50 oceupy  the
the requirements of
(¢} No Waiver. I ¢ recumstances occur
Lender does noy require such payments,
(d} Regulations or HUD Secretary.
Lender’s rights, in the case of payme
- paid. This Security Instrument does n
ot the Secretary,
. A{e) Mortgage Not Insu
_ to be eligible for insy
o may, at i

MHherwise transferred (other
(1) The Property is no accup
purchaser or arantee
decordance with

grantee as hus or her
Property but his or her cred
the Secretary .,

principal residengg;
it has not been

red. Borrower agrees that if this Securit

y Instrument and (he Not
fance under the National

C are not determined
Housing Act within 60 days from

-the date hereof Lender
declining to insure this Security

e proof of sych
Lender when the

: r has required immediate payment in full
rd to pay an amount due under the Note or thi Instrument. This right applies
rity Instrument, Borrower shall tender in a

they are obligations of

; Joint and Severaj Liability; Co-Si
of this Security Instrument shail bind and benefit

provisions of paragraph 9(b). Bo
Co-signs this Security Instrument but does not cXecute the Note: (a) |
martgage, grant and convey that

Borrower’s interest in the Property under the terms of this Security Instrument: (b)
{S not personaily obligated 1o pa

y the sums secured by this Security Instrument: and (c) agrees that Lender and any
other Borrower may

agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

hall be joint and several. Any Borrower who
5 co-signing this Security Instrument only 1o

-
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[3. Notices,

o
Ay notice to Barrower provided for in thiy Security Instrument shaii be srven by d::liv'Friug H or
by mating i by first class maj} unless applicable yw requires use of another method The notice .-{hufl he i
the Property address Borrower destznates by notice 1o Lender,
' Lender's address stated erein or any address Lende
i this Security Instrument shall be d

Addiess or ANy other
arven by first olyss maH (o
ANy notice provided for
given as provided in this paragraph.

| 14. Governing Law: Severnbility. This Security Instrument shall be
the Jurisdiction in which the Propenty is locaie

d. In the event that any provi
of the Note conflicts with applicable law. such conflict shail n

the Note which can be given effect without the confli
Instrument and the Note are declared to be severabie.

- 15, Berrower’s Copy. Borrower shall be given one conformed copy of
- Iﬂs.!l‘l.l-lﬁ_cm.

16, H:;l_znrduus Substances. Borrower shall not cause or permit the presence. use. disposal. storage. or relegse
of any Hazardous Substances on or in the Property. Barrower shall not do, nor ali
“affecting the Property that is in viotatio

Ow anyone else to do. anything
n of any Environmental Law. The preceding
the presence, use. or storage on the

twa sentences shall not apply to
Property of small i
recognized to be appropriate to normal r

esidential uses and 1o mainienance of the Property.
Borrower shall promptly give Lender writien notice o

f any investigation, claim. demand. lawsuit or other action
by any governmensal or ¥ involving the Propeny. and any Hazardous Substance or
Environmental Law of which Borrowe g¢. If Borrower learns, or is notified by any
or regulatory authority, that any remo tati

any Hazardous Substances affecti
necessary, Borrower shall promptly take al} necessary remedial actions in
As used in thijs paragraph 184,

"Hazardous Substances” are those
substances by Environmental Law 2

nd the following substances:
petroleum products, toxic pesticides and herbicides, volatile solvents,
and radioactive materials. As used in this paragraph 16, “Environ

Jurisdiction where the Property is located that relate to health, safety

NON-UNIFORM COVENANTS.

I7. Assignment of Rents.
of the Property. Borrower aut
each tenant of the Property t

Borrower of Borrower’s braa
receive all

drrecred
ARY aHiCe 1o, L;.-.mlg’r Statl b
Fdesignutes by notice 1 Borrower,
ecmed to have been given to Borrower or Lender when

governed by Federal law gnd
ston or clause of this Secy,
ot affect other provisions ol thts Securit
cting provision. To this end the provisions ¢

nty Instrument
Y Instrument or
f this Security

|

the Note and of this Security
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governmenty!

ng the Property s
accordance with Environmental Law,

substances defined as 1oxic or hazardous
gasoline, kerosene, other Alammable or toxic
materials containing asbestos or formaldehyde,

mental Law” means federal laws and Liws of the
. - i
Of environmental protection.
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her covenant and agree as follows: ' -
assigns and transfers to Lender all the rents and revenues |
SEnis to collect the rents and revenues and hereby directs
or Lender’s agents. However,

prior to Lender's notice (o
OF agreement in the Security Instrument

- Borrower shall collect and
trustee for the benefit of Lender and Borrower. This assignment of
an assignment for additional security only,

wer: (a) all rents received by Borrower shall be held by Borrower

Borrower unconditionatly
horizes Lender or Lender’s a

O pay the rents to Lender
ch of any covenant
rents and revenues of the Property as
rents constitutes an absolute assignment and not

If Lender gives notice of breach to Borro

trustee for benefit of Lender only, to be applied to the sums secured by the Securit
entitled (o collect and veceive af of the rents of the Pr

openty: and (c) each tenant
due and unpaid 10 Lender or Lender’s agent on Lender's wri
Borrower ! '

as
y Instrument; (b) Lender shaii be

of the Property shall pay all rents
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IS, I
mvoke the power of sale and
Al expenses incurred

oreclosure Proceduyre. I Lender requires immediate payment in full uader paragraph 9, Ldnder
any other remedies permitted by applicabie law. Lender shall IIQT(

M pursuing the remedices provided in thiy paragraph 18. including,
_ reasonabie attorneys® foes and costs of title evidence. -

If Lender invokes the power of sale, |
provided in paragraph 13. Lender

niay
‘titled to Colleet

but ngt ligniited to,

ender shall give 3 copy of a notice to Borrowe
shall puablish the notice of s

ale once a week for three con
sewspaper published in Shelby
thereupon shail sell the Property to the highest bidder ae public auction at the fro
Courthouse of this County. Lender shali deliv

or its designeg mMay purchase the Property at

s : (2) to all expenses of the sale, incl
 reasonabie attorneys’ fees: ' secured by this Security Instrument: and
» Or persons legally entitled to it. '
| If the Lender’s interest

immediate payment in full

rm the Hanner
secutive weeky in g
Chlllll}'.

. P TR -

Alabama, and
i door of the County
eving the Property. Lender
ees that the proceeds of the
uding, but not limited to,
{c) any excess to the person

in this Sccurity Instrument is heid by the Secretary and the

may invoke the no
Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C

SECI'EIIII‘_}' rEquirES
njudicial power of sale e
- 3751 et seq.) by requesting o
the Prnpg_-ﬂ_}r s

. .., -. 0]
TP U DAt S
i el AR :

SEA A

19. Release. Upon paykent of ali SUMS secured by
[nstrument without charge to Borrower,

T‘J"ilr ‘..:'EI I

| this Security Instrument, Lender shall release thijs Security £
Borrower shall pay any recordation costs.

s

, P LR EER R I
N o IR i S

SR (D
1 -

the Property and relinquishes at} righis of

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded fugethcr
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shail amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were 3 part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider D
I Planned Unij¢ Development Rider ]

- Growing Equity Rider
Graduated Payment Rider

Lt Other [specify]
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Witnesses: [
-
>
' —— (Scal)
Hurrowep

R : | _ | _ | . )l — _ fSEHIj
-. | : - g | _ -Hurruw;;;-
D (Seal) bifzééif 4. (i, 5
3 ) ' > péL (Seal
Borrower Paul B. ﬁdﬂﬂlSﬂI’l, ITT -Burniwr::
- —rtree e (Seal)
| -Borrower -_ — (Seal)
-Borrower
i
- —Gab R — (Seal)
-Borrower
-Borrower

STATE OF ALABAMA
B | ’ Shelby Count
y ss:
Onthis = 3lst dav of !
authority 70 March » 1999 |1, the undersigned

. . @ Notary Public i : S
hereby certify that payi B. Adamson, LTI, a single per::m @ fnand o said ounty and i said state.

signed to the furcguing conveyance, and who is . whose name(s) is
informed of the contents of the conveyance, he ciﬂ;:‘;‘-’:hf::lﬂ acknnwledg?d before me that, being
act on the day the same bears date. . same voluntarily and as

Gian under my hand and seal of office this 3l1st

My Commission Expires: 7 Z 7 . /

Notary Public

his

day of March, 1999

This instrument was prepared b
Holliman, ShUCEfE; & Killy
2491 Pelhan Parkway
Pelham, AL 35124 -
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