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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Brasher Homes, Inc., whose address is P. 0. Box 783, Alabaster, AL 35007
{raferred to below as "Grantor" and Regions Bank, whose addross is 2964 Pelham Parkway, Peltham, AL 35124

{reforred to below as “"Lender™).

GRANT OF MORTGAGE. for valusble considerstion, Grantor morigages. grems, bargains, sells and conveys to Lendar all of Grantar s nght
titie. and intarest in and to the following deacribed real properly, together wath all axisting or subsaquently erected or affixad tutldings
wnprovements and hixiures; all aasemems, rights of way, and appurtonances, al water, watar nghts, watercourses and dich nghts tnciudirg
atock in utilites with ditich or irngation righta); and all other rights, royaltias. and profits reisting 10 the real property, including wilbout magtier
all minerala. ofl, gaa, geothermel and similar matters. located in Shelby County, State :i Alabama (tha "Real Property ' |

Lot 2, according to the Survey of Stonehaven, 2nd Addition, as recorded In Map Book 25, page 7. in the
Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 2, Stonehaven, Pelham, AL 35124,

Geantor presently agsigns to Lander all of Grantor's right, title, and interast in and 10 all ieases ot the Property and ail Rants from thw Prapuarty
In addition, Grantor grants to Landear a Unitorm Commercial Codae security interes! in tha Parsonal Properrly and Rentg

DEFINITIONS. The following words shal have the following mesnings when used n this Mortgage. Terms not otherwise delowd o this
Mortgage shall have the meaninge atiributed to such terms in the Uniform Commercial Code. All retaroncas to dofar amounts shail maeare
amounts in lawful money of the Unitad States of Amerncs.

Grantor. The word "Granlar" mesns Braaher Homas, Inc.. The Grantor 1s the mortgagor undar this Mortgage

Guarantor. The word *Guarantar” means and includes without timitatrion each and ail of the guarantors. surelos  and acoormmodabeens
partias in connection with the Indebtedness.

Improvements. The word “Improvaments”™ means and imcludes without hrutation all existing and tuture improvemants buildosgs
sTructures. mabile homas alfixad on the Aeal Proporty, facikities. sdditions, raplacaments and othor cengtruction on tha Reat Property

indebtedness. The word “Indebtedness” means all principal and intarest payable under the Note and any amourts axpended or advsnoed
hy Lander to discharge obligations ot Grantor or expenses incurred by Lender to entorce obligatara ot Grantor under 1his Martgage
together with interest on such amounts as provided in this Mortgage

Lender. The word "Lendet” means Regions Bank. 118 successors and askigns. The Lender 18 the mortgagea undar this Mortyage

Mortgage. The word “Morigage™ means this Mortgage between Grantor and Lender. and includas withoul hmttanion all pssigrimuonts and
sOCunity interest provisions ralating 1o the Pasrsona! Property and Renta,

Nots. The word “Note” mesns the promissory note of credil agreement dated Apnl 9. 1999, in the original principal amount of

$87.000.00 trom Grantor 1o Lender, together with nll renewals of. extensions of, modifications of, rofinancings of. consotianons of
and substitutions tor the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A YARIABLE INYEREST RATE

Personal Property. The words “Parscnal Property” mean all equipment, fixtures. and othar articles of porsonal property now of M aatiet
owned by Grantor. and row or herasfter sttached or atlixed 1o the Raal Proparty, together with all accessions, parts. and sddaong 1o sl
replacemants of. and all substitutions for, any o! such property: and togather with all proceeds Linctuding without hemitet:on Sl insurance
precands and rafunds of premiumsl from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Aseal Property and the Parsonal Proparty.
Roal Property. The wosds "Real Property” mean the property, interests and rights described above n the "Granl of Mortgege " S0 lion

Rpinted Documents. The words "Ralatad Documents” mean and include without kmtation all promissary notes. crednt agreements  loan
agreemants. anvircnmental sgrasments, guaranties, security sgresmants. morigages. deeds of trust, and all othar instrumants agroaments
anrd dacumeants. whathar now or haraatar existing, executed in connaction with the indebtedness.

Rents. The word “Rents”™ means sl present and future rents, revenues. incoma, 1ssues, rovalhes, prohts. and othar benehts dativad Tinm
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEASONAL PROPERTY IS
GiVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts aecuied Ly thes
Mortgage as they hacome due, and shall strictly partorm all of Grantar’'s obligations undar this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession #nd use nf the Praparty shall be gowerned by
Iha fallowing prowsions:

Posssssion and Use. Until in default, Grantor may ramain i possassion and contro! of and operate and manage the Property amd collest
the Rents from the Property.

Duty to Maintain. Grantor ghall maintain the Froperty in tenantablp condition and promptly parform all rrpars. roplacemenfs ar«!
maintenance NBCcassary 1o prasarve its value.

Hazardous Substances. The terma "hazardous wa3le,” “hazardous substance,” "disposal.” "releans,” and “thraatened ralvaba,” as wied o
thrg Morigage. shall have the ssma maanings as se! forth in the Comprehansrve Environmental Responsa. Compeansation and Lebokly Aq
ot 1980, as amended, 42 1.5.C. Saction 96801, et seq. ("CERCLA"), tha Superfund Amendments and Raauthonzation Act of 1386 Pub .

Nu. 9%-495 {"SARA"), the Hazardoua Matarials Trangportation Act, 43 U.5.C. Sachon 1BOY st seq.. the Rasource Consprealinn and
Recovery Acl, 42 U.S.C. Section 8301, et seq.. or other applicable state or Federal laws, rules. or regulatons adopted pursuant o any o
the foregoing. The terms ~hazsrdous wasie” and "hazardous substance” shall also inciude, without hmdtation, petroleum and patroleum
hy products or any frection therscof and asbastos. Grantor representis and warranta to Lender that (& Ouring the perod of Grantor s
awnarebip of the Property, there has been no vse, generation, manufacture. storage. treatment, disposal, ralesge or thraatenasd releaue of
any hnzardous wasto or substance by sny person on, under, about or from the Praperty. (bl Grantor has no knowledge of ot teasnn 1o
bahevo 1hat there hes been, except as previously dsclosed to and acknowladged by Lender n wnling. [l any use genarpbon
manu{acture, storage, treatment, diagposal. release, or threatensd retesse of any hazardous waste or subsisnce on, undnr, syt of tram the




04-09-1999 MORTGAGE

i Page 2
' Loan No 0017 (Continued) I
| .

+ — —

Property by sny prior owrndrs of occupants of the Propecty or (i} any actual or threatened litigation or clems of amy kind by Lny parson
relating to such matters: and icl Excapt ss praviously disciossd to and acknowiedged by Lender in writing, (il rei Grantpr nor any
tenant, contractor, agent or other authorized user of the Property shall use. generate, manufacture, stors, traat, dinpose Olepr v any
nazardous wiaste or aubstence on, under, about or from the Property end {ii) any such activity shall be conducted n compd with alt
spplicable federal, state, and local laws. reguistions and ordinances, inciuding without limitation those laws, reguintions, and crdwancas
deacribed above. Grentor suthorizes Lender and its sgents to snier upon the Property to make such inspections and tasts, at Grantar's
expenss, 8¢ Lender may deem sppropriate to determine compliance of the Property with this section of the Morigage. Any inspectiona or
teaiz made by Lender shall be for Lender’'s purposss only and shad not be construed to craaste any responsbility or labsity on the part nf
Lencler to Grantor or to any other person. The rapresentations and warrsnties coantained heren are based on Grantor's dua dihgence n h
investigating the Property for hazsrdous wsats snd heterdous substances. Grantor hereby |a) relesses and waives any future ciaims
sgeinet Lander tor indemnity of contribution in the event Grantor bacomes liable for cleenup or other costs under any such taws, amg (b
sgress to indemnify and hald harmiess Landar againat any snd sl claima, losses, liabilities, damages, pensities, and axpenses which Letades
may directly or indirectly sustain or sutter resulting from a breach of this section of the Mortgage of as a consequence o! sny use
ganeration, manufacturs, storags, disposel, relassa or threatened relsass of a hazerdous waste or substance on tha proparbes The
provisions of this section of tha Mortgage. including the obligation 1o indemnity. shall survive the payment ol the Indehiedness and the
satisfaction and reconveyanca of the hen of this Morigage and shall not ba affected by Lender's scquaition of any interedt n the Property
whether by loreclosuwre or otherwise.

Nulsanos., Waste. Grantor shall not causs, conduct or parmit sny nuissnce nor commit. permit, of suffer any sinpping of or waste on or 1o
the Property or any portion of the Property. Without imiting the generility of the foregoing, Grantar will not remova. or gran! ta any other
party the right to remove. any timbar, minerals {Including oil and gazl, soil, gravel or rock products without the prior written consen al

Laner

Removel of improvements. Grantor shall not demolish or remove any Impmumunts' from the Real Property withou! the phor written
caonsent of Lender. As 8 condltion to the removsl of soy mprovements. Lender may require Grantor to make arrangemants salisfactocry 10
Lendar to raplace such lrnpmv-rrm‘ll with Improvemenits of at least equal velue.

Lender's Rigitt 1o Enter. Lender and its agents snd representatives may snter upon the Resl Property at sii reasonable umes 10 alter 1o
Lender’s Intereats and to inapact the Property 1or purposes of Grentor's compliance with the terms angd conditions of thvs Marigage

Compllance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and regulations. now or hereatter g
in affect, of B governmantsl suthorities applicable to the use or occupancy of the Property, including without limmtahon. the Amencans :
With Disabilities Act. Grentor may contest in good faith sny such law, ordinance, or reguistion and withhold comphance durng any
proceeding, including appropriate appasis, 80 long a8 Grantor has notifed Lender in writing prior 10 doing 80 and 50 long as. i Lender s

aoks opinion, Lender's Interests in the Property sra not jecpardized. Lander rmaey require Grentor 10 post sdequate secunty ofr & futely band
reasonably satisfectory (o Lender, to protect Lander’s interast.

Duty 1o Protect. Grantor agress neither 10 abandon nor leave unattended the Property. Grantor shadl do oM other acis. in sddition to Those
scts aat torth above in this section, which from the charscter and use of the Property are reasonably necessary to protac! snd praserve the
Proparty.

DUE ON SALE - CONBENT 8Y LENDER. Landsr may. st its option, declers immediately due and payable all sums secured by this Mortgage upon
the sake or transfer, wHhout the Lender's prior written consent, of sl or any part of the Real Proparty. or any intareat in the Resl Property A
"anle of tranafer® maans the conveysnce of Real Proparty or any right, title or intereat therein. whather legsl, benaticisl or equitable. whather
voluntary of involuntary; whethar by outright ssle, deed, instaiiment asle contract, land contract, contract for deed. isasahoid interest with a
term greatsr than three {3) vears, lesse-opticn contrect, or by sale, sssignment, or transfer of any baneficial ntarest in or 10 any land trust
holding title to the Real Property, or by any other method of conveyance of Real Praperty interest. It any Grantor is 8 corporation, partnershup or
lirited liabikty company, transfer siso includes sny changs in ¢wnership of mors than twenty-tive percent {25%) of the voting stock. partnershsy
interagts or limited Bability company interssts, as the case may be, of Grantor. Howewar this opbon shall not ba axercised by Lendar 1f such
axercise is prohibited by federsl law or by Alsbamas law.

TAXES AND LIENS. Tha following provisions relating 10 the tsxes and liens on 1he Property are a part of this Mortgage.

Paymemt. Grentor shall pay when due (and in all sventa prior to delinquancy) all taxes, payroll taxss, Apaciat tixes. sEs8s8mMents. waler
charges and sawer service charpes levied sgainst or on account of tha Proparty, and shall pay when dus sl clasms lor work done on ar for
sarvices rendered or material fumished to the Property. Grentor ahall maintsin the Property free of all iens having poority over or squal 1o
tha intecrest of Lendar under this Mortgage. sxcapt tor the lien of texes snd asssssments not dus, and excapi as otherwra prowvided 1n the

following paragraph.

Right To Comtest. Grantor may withhold payment of any tax, assessment, or claim «n connection with a good taith dapute over the
abligation to pay. 80 iong sa Lender's intersst in the Property is not jecpardized. |If a lien srisen of is fled 83 a result 0f Nonpayment.
Grantor shell within fittesn (15) days after the lian srises or, If 3 lon s Hied, within fitteen (16) days after Grantos has nontice of the lilng.
aacure the discharge of the Nen. or H mquested by Lender, deposit with Lender cash or = aufficient corporste sursty bond or othas secunty
satisfactory to Lender In sn smount sufficient to discharge the lien plus any costs and atiorneys’ fees or other charges that could accrue as
s result of & forsclosure or ssde under the lien. In sy contest, Grantor shell detand neelt and Lander and shalt satisty sny adverse judgment
hatore anforcement sgainst the Property. Grantor shall narma Leander as an sdditional obligee under any auwretly bond furnmbwd 0 the

contaat proceadinga.

Evidance of Payment. Grantor aha upon demand furnish to Lendsr satistectory evidence ot paymeant of tha taxas of sesessmants and shat!
authorize the sppropriate govermmaental official 1o deliver to Lender st any time a written statemeant of the taxes and assessments agsnst

tha Propey.

Notice of Construction. Grantor shall notity Lender at lasat fifteen (15]) days before any work is commenced, any servicas are furmshed. ar
any materiala srs supplisd to the Property, if any mechanic’s llen, materialmen’s lien, or othar hen could be sssentad on account of tha
work, sandcas. or matedials. Grantor will upon reguest of Lender furnish 10 Lender advance assuranced satisfactory o Lander that Granios
can and will pay the cost of such Improvemants.

PROPERTY DAMAGE INBURANCE. The following provisions relsting to insuring the Proparty are a part of this Morigsge. ,

Maintenance of insurance. Grantor shall procure and maintain policles of fire insurance with standard extended coversge sndossements on
s replacement basis for the full ineursble veiue covering all Improvemante on the Resi Property in an amount sutticlent to avoud spphcaton
ol any coinsursnce clauss, snd with a standerd morigagas clause in favor of Lender. Grentor shall also procure and maintam
comprahansive genaral labiiity iInsurance in such coverage amounts 88 Lender may request with Lender being nemed as sdditionsl nsweds
in such lisbility insursnce policies. Additionally, Grantor shali maintain such othar insurance, including but not imited to hazard, busiress
interruption snd boiler insursnce ss Lender may require, Policies shail be writtan Dy such insurance companies and 1in guch form as may be
reasonably sccepiabia 10 Lender. Grentor shalt deliver (o Lender cectificates of coverage from each ineursr contmning a stipulation that
coverage will not be cancelled or diminished without 8 mindmum ot ten (101 deys’ prior written notice 10 Lender snd notl contameng any
discisimar of the Insurer's liability for fallure to give such natics. Easch inaurence policy also shall include an endorsamant providing that
coverage in lavor ot Lender will not ba impaired In any weay by sny act. ormssion or default ot Grantor or any other parson.

Applicetion of Procseds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proot of loss '
Grantor felts to do 80 within fllheesn {15} deys of the casusity. Whether or not Lender’s sacurity i impaired, Lander may, af s electon, :
spply the procesds to the reduction of the indebtedness. payment of any lien affecting the Property, or the restoration and repar of the
Preperty. H Lender eslects 10 spply the proceseds to restoration and repsir, Gramtor shall repair or replace the damaged of destroyed
Improvements in & manner satiafactory 1o Lender. Lender ghall, upon sutisfectory proot of such sxpenditurs, pay or reimbures Grantor Hom
the procesds for the ressonable cosl of repair or restaration it Grantor 18 Not in defauit under this Mortgage. Any proceads which have nof

: hean disbursed within 180 days after their receipt and which Lander has not committed to the rapai of redtoranon of the Property shall be

5 usad first 10 pay any amount owing to Landar under this Mortgage, then 10 pay accrued interest. and the remainder, «f any, shall bs spphed

| to the principal balance of the indebtedness. it Lender holds any proceeds sfter payment in full of the Indebtedness, such procesds shall be

|
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paid to Grantor,

Unexpired Insurance ot Sale. Any unexpired insursnce shall inure to the benefit of, and pass to, the purchaser ot the Property covered by
! thia Morigage st sny trustee’s asle or ather sals haid under the provisions of this Mortgage, or at any toreckosure saie of such Property

Grartor's Report on inauranoe. Upon request of Lender, howaver not more then once a year, Grantor shall furmsh to Lender & raport on
sach existing polcy of insurance showing: {a} the name of the insurer; (D} thw riske insured. {cl the amount af the policy; (di the property
inaured, the then currerdt replacement value ¢f such property, and the manrwr of detenmuning that value, and [&] the expiration date of the
| policy. Grantor shall, upon request of Lander, have an independent appraissr sstisfactory 10 Lender determine the cash valua repiacemant

caost of tha Property.
EXPENDITURES BY LENDER. M Grantor 'sils 10 comply with any provision of thia Morgage, or if sny sction of procesding is commanced that
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! woulkd materiaily affect Lender's interests In the Property. Lander on Grantor's behalt may, but shall not be required to, vy that
' Lender desms appropriate. Any smount that Lender sxpends in 8o doing wil bear interest at the rate provided for in Note from the date
| incurred or paid by Lender to the date of repayment by Grantor. AN such axpenses. st Lender's aption. will (s} be paysble on . ib) be

asdded to the balance of the Note and be apportioned smong snd be paysble with sny instaliment psyments to become due during either (i} the
terrn of any spplicsble insurenca policy or (i) the remaining term of the Note. or ic) be treated as a balloon paymant which will ba dug and
paysbia at the Note's muturity. Thizs Mortgage sleo will securs peyment of these amounts. The rights provided for in this paragraph shafl ba m
acidition to any other rights or any ramedies 10 which Lendar may be entitled on sccount of the defeult. Any such action by Landes shall no1 be
construed ae curing the defsult so as to bar Lander rom any remady that it otherwiss would heve had.

WARRANTY: DEEENGE OF TITLE. The following provisions releting 1o ownership of the Praperty are a part of thws Mortgage.

Tite. Grantor warrania that: (a) Grentor holds good end marketable titke of record to the Property in feg simple. Iree ano ciear of ali lens
and ancumbrances other then thoss set forth in the Real Property description or in any tithe inguwrance policy, title report, or hinal ule apinmen
isawd in favor of, and acceptad by, Lender in connaction with this Mortgaga, and (b} Grantor has t™he tull nght, power, and authority to
axscits and deliver this Mortgage to Lender.

Deforme of Tithe. Subject to tha exception in the paragraph sbove, Grantor warrents and wiit torever defend the titie to tha Property agana?
the lawha claimae of all parsons. In the svent any action or proceeding 8 commenced that questions Grantor's titke of The interest of Lende:
undar this Morigage, Grantor shell defand the action at Grantor's sxpense. Grantor may be the nominal party in such procesding. bu!
Lander sheil be entitied to participste in the procesding and to be represented in the proceeding by counse! of Lendesr’ s own choice, ary
Grantor will defiver. or causs to ba delivered, to Lender such instruments as Lendar may reguest from tme 0 twme 1o permit toch

pardoipation.

Compliants W Laws. CGramor warranis that the Property and Grantor's use of the Property complms with sl exiating spphoabie laws.
ordinances, and regulations of governmental authorities.

CONDBMMNATION. The following provisiona reisting to condemnation of the Property are a part of this Mortgage.

Applicetion of Nt Procesds. If or sny part of the Proparty is condemnad by sminent domain proceadings or by BNy procesding ot
purchaes in ey of condemnation, Lendar may &t ita slection require that sl or any portion of the net procesda of the award be apphad 1o
the Indebtecdness or the repair or restoration of the Property. The nat proceeds of the sward shall maesn the award sfter paymaent of all
ressonable Costs, sxpenses. snd attornays’ fees lncumed by Lendar in cornection with the condammation.

Procaadings. it any proceseding in condemnation is Hled, Grantor shall promptly notify Lander in writing, snd Grantor shall promptly taka
such steps as may be necassary to datend the action and oblain the award, Grantor may be the nominal parly in such proceeding, but
Lander shall be entitled to perticipate in the procoeding and 1o be represented in the proceeding by counset of its own chowce, snd Grantior
will daliver or causs 10 ba dalivarad 1o Lender such inatruments as may be reguasted by i from time 10 time 1o permit such parnicipahon

WPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The foliowing proviswons relaling 1o governmental taxas
fsos and charges are a part of this Mortgage:

Current Tanss, Fess and Chawges. Upon request by Lender, Grantor shell execute such documents «n sddinon 10 this Mortgage and take
whataver other sction s requested by Lander to perfect snd continue Lander's hen on tha Raal Property. Grantor shall reimbursa Lender fof
all taxen. as described below,. togethar with sll expansas incuerad in recording. parfecting or continuing thia Mortgage. includimg withoul
hmitation all taxes, fess, documentary stameda, and othar charges for racording or ragistering this Mortgags.

Taxss. The following shall constitute taxes to which this section sppliea: {a} a specific tax upon this type of Marigage or upon all or any
part of the Indebtedness securad by this Mortgage: (bl 8 specific tax on Grantor which Grantor is suthorized or required to deduct from
paymants on tha indebtedness securad by this type of Mortgege; (c) a tax on this type of Mortgage chargeabia againet the Lander or 1he
hoider of the Note: snd  (d) & specific tex on all or any portion of the Indebtadnass or on payments of principal and intorast made by
Grantor,

Subssguent Taxes. f any tax to which thiz saction applies is snacted subssquant 1o the dats of this Mortgage, thia svant shall have 1ha
aarme attact as an Event of Defauit (as defined below), and Lander may exercise any or all of its aveilable remades for an Event of Default
a8 provided below unless Grentor sither (8} pays the tax before it becomes delinquent, or (b contests the tax as provided sbove i tha
Taxes and Liana section snd deposits with Landear cash or s sutficiant corporate surety bond or other secunty satisfactiory 1o Lender

SECURITY AGREEMENT: MMANCING STATEMENTS. The following provisions relating 1o This Morigage a3 & S8CURty sgreamant ara a part of
this Mortgage.

Security Agreement. This inetrument shall conetilute a secwrity agreamant 1o the extent any of the Property constitutes hxtures or other
parsonal property, and Landsr shall have si of thw rights of & secured party undar the Unitorm Commaercis! Code a8 armended from fime tn
tirme.

Sscurity interest. Upon request by Lender. Grantor ahall sxscute financing statemants and take whatever othar action » requasted by
Lender to perfect and continue Lander's security interast in the Rents and Personal Property. In addition 1o recording this Morigage in the
resl property records, Lender may, &t any time and without further suthorizstion from Grantor, file axacuted coumerparts, copwss or
raproductions of this Mortgage as a finencing ststement. Grantor shad reimburss Lander {or sil sxpenses nCurred 10 pariecting or
continuing this security terest. Upon default, Grantor shail assamble the Parzonal Property in » manner snd 8t 8 place reasonably
convaniant to Grantor and Leander snd make it avalisbie to Landar within three (3) days atter receipt of written damand trom Lender

Addressss. The mailing sddresses of Grantor (debtor) and Landar (sacured partyl, from which information concerning the secunty intesest
granted by this Mortgage may be obtained (sach aas required by the Unitorm Commercial Code), are ss siated on the first page of thiy
Marigage .

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The icllowing provisions relating to further assurances and stiorney-in 1act are a pact ol thue

Mortgaga.
Further Agsuranoes. At any time, snd trom time to tima, upon request of Lender, Grantor will make. execute and daliver. or will cause to
ba made. axecuted or deliversd, to Lender or to Lander's designes, and when requested Dy Lender, cause to ba hiled. racorded, refiled. or
rarecorded, as the cass may be, &t such times snd in such officas and places as Lender may deem appropriste, any and sit such morigsges.
doads of trust, securitly deads, sscurity agreemants, financing statements, continuation statements, inetrumants of further sssurance
certificates. and other documants as may, in the sole opinion of Lender, be Necesssry or degirable in order 10 atfectunte. compilets, pertect.
continue, or presarva (e} the obligetions of Grantor under the Note, this Mortgege. and tha Related Documents. and (b) the hens snd
sacurity interesta crested by this Mortgege ss firat and prior liens on the Property. whethar now owned of heresftor acquirsd by Grantor
Unlesa prohibited by law or sgreed 10 the contrary by Lender in writing, Grentor shall reimburae Lander for all costs and expenses incurred
in connacticn with the matters referred to in this parsgraph.

Antorney-in-Fact. H Grantor fails to do sny of the things reterred to in the preceding peragraph. Lander may do sa for and 0 1ha name of
Grantor and at Qrantoc’'s axpanes. For such purposss, Grantor heraby imevocably appoints Lendet ad Grantor's attornayn-fact for Iha
purpose of making, executing, delivering, fiing, recording, snd doing all other things as may be necessary or desirabia, i1 Landec’'s sobe
apinion, to accomplieh the matters referrad to in the preceding paragraph.

FULL PERFORMANCE. |t Grantor pays all the mdebtedress, inciuding without limitation all sdvances secured by this Morigage, when due and
otharwiss parforms all the obligstions impossd upon Grantor undar this Mortgage, Lendar shafl executs and deliver to Grantor s suilshie
aatisfaction of this Mortgage and suitabis statemants of tarmination of any financing statement on file evidencing Lender’'s sacunty interps) n
tha Rents and the Personel Property. Grantor will pay, if parmitted by epplicable law, any reasonabls termination fee as detarmined by Lender

! from time 1o time.
DEFAULT. Esch of the following, at tha option of Lender, shall constitute an event ol detault {"Event of Detsult’| under thise Mortgege

Default on iIndebrtadness. Fallure of Grantor 1o maks any payment when due on the iIndebtedness.

! Defasult on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any payment for taxas o Ingurance. or
I any othar paymant necessary 1o pravem ftiing ot or to eftect dischargs of any Ren.

Compience Defeult, Failure of Grantor to comply with any other tarm, pbligation, covenant of condition contamed in thus Mortgage, the
! MNate or in any of the Aslated Documeants.

Default in Fevor of Third Parties. Should Grantor defsuit undar sny loan, extension of credit, secwnity agreement, putchasa or sl
agraemant, or any other agreament. in favor of sny other creditor or persont that may matenally sftect any of Grantor's properly o
Grantor's abllity 1o repay the Note of Grantor's sbility to pertorm Gramtor's obligations under this Morigage or any of the Relsted
Documents.

False Statemants. Any warranty, représentation or statemnent made or turnighed 1o Lander by or on behatt of Grantor under thwa Mortgage,

—

-
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the Nots or the Related Documents is felse or mislesding in any maeterial respact, sither now or at the time made or lur1lmnd. I

Defective Collatersiization. ThhMuﬂwn-rlnvntmHﬂmdbmmntlcluutubuhhﬂﬂurmlrﬂlﬂtctlinct.dingfniﬁ.anmv
coltatersl documents 1o create s valid and perfected security interest or Ben} at eny time and for any reasn. R

ingolvamcy. Tha dissclution or termination of Grantor's existence ss a going business. the insolvency of Grantor, the appowntrment of »
recaivar for any part of Gramtor's propérty. any assignment for the benatit of craditors, any type of creditte workout. or the commancament
of sny procesding under sny bankruptcy or insokvency lawa by or against Grantor.

foreclosurs, Forfeiture, ste. Commancement of forecicsure or forfeiture proceedings, whether by judicial proceeding. selt heip,
repoasdeslon or any other mathod, by sny creditor of Grermtor or by any governmental agency sgainst any of the Praperty Howaever. thi
subssotion shell not apply in tha svent of a good falth disputs by Grantor as to the validity or rossonableneas of the claim which «a the basis
of the forecicsure or forefeiture procesding, provided that Grantor gives Lender written notice of such claim and turrushes reserves or &
suraty bond for the ciaim astiefactory to Lender.

m of Other Agrsement. Any breach by Grentar under the terma of any cther sgresement between Granior and Lender that :s nof
remadiad within sny grece period provided tharein. inchuding without limitation any agreement concarming any ndebladness or othet
obligation of Grantor to Lander, whether axisting now or Iater.

Events Affecting Guarantor. Any of the preceding avents occurs with respact to any Guarantor of any of the indeblednuus ot any
Guarentor dien or becomes incompetent, of revokes or disputes the validity of, or liability under, any Guareanty of the Indabtedness

Adverss Changa. A matwisl sdverse change cccurs in Grantor's financisl condition. or Lender believes the prospect ol payment o
performance of the Indablecnass is impaired.

insecurity. Lander in good faith desms itself ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detsult and et any time thareaMer. Lendar. at its optasn may
axarcise any ane or more of the followingg rights and remadies, in addition to any other rights or remedias provided by iaw

Acscalarme indebtedness. Lander have tha right »1 1% option without notice to Grantor 0 declare the entire indebtedness immeadiiaty
due and payable, Including any prapayment penaity which Grantor would be raquited to pay.

UCC Remedies. With respect to all or any pent of tha Parsonal Property, Lender shall have all the rights end remedies ol & secured party
under the Unitorm Commercisl Code.

Callsat Rents. Lender shall have tha right, without notice to Grantor, 1o take possession ot the Proparty and colecl the Rants. including
smounts pest dus and unpeid, and spply the et procesads, over and above Lender’s coats, agsinet the Indebtadness. In turtharancs of thes
right. Lender may require sny tensnt or other user of the Froperty to make payments of rent of use fees divectly to Lendar I the Rents are
collected by Lender, then Grantor imevocably degignetes Lander as Grenior's attorney-in-tact to endorse instrumenta received N pdymens
thersof In the name of Grantor snd to negotiste the sams and collect the procesds. Payments by tenants or other users [0 Lender in
response to Lander's demand shall satisfy the obligations for which the paymsms are made. whether or not any proper grounds for the
demand existed. Lendsr may exerciss its rights under this subparsgraph sither in person. by agant, or through a recesver.

Appoint Recelver. Lender shall have the right to have a recetver appointed to teke possession of all or sny part ol the Property. with tha
powsr to protect and presserve the Property., to operate tiw Property preceding forecloaure or sole, and to colect the Rants from the
Property and apply the procesds. over and sbove the cost of the receivership, sgainst the indebtsdness. The recenar may serve without
bond H permitted by law. Landet’s right to the sppointmenm of a receiver shall axist whether or not the spparent value of tha Froperty
axceeds the indebtedness by a substantial amount. Employment by Lender shall not disquslity a person from sarving as 8 raceiver

Judicial Foreciosurs. Lender may obtain 8 judicial dacree foraciosing Grantor’s intereat in ail or any part of the Property.

Nonjudiciel Bale. Lender shall be authorized 1o take posssssion of the Property and, with or without taking such possession. ahtar ginng
notice of the time, placs snd terme of sale, topether with a description of the Property to be sold. by publication once a week tor three i1
SUCCOBSIVE WeekS in SOme nawspeaper published in the county or counties In which the Resel Property 10 be soid s located, 1o sell the
Property (or such part or parts thereof as Lender may from time to time elect to sell) in front ot the tront or main door of the courthouas ol
the county in which the Property 10 be sold. or a substantial and material part therso!, is locsted, at public outcry. to the highest Dvdder for
ceah. |t thara |s Fes! Property 1o ba soid under this Mortgege in more than one county, publication shalt be made n all countres where the
Real Property 10 be sold is located. [t no newspsper is published in any county in which any Resl Property (o be sold 18 located. the notice
shall be published in 3 newepsper published in an adjoining county for three (3) successive weake. The sais ahall be held batwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designatad tor the exercise of the power of sale under this Morigage. Lender may tud at
any sale had undar the terma of this Mortgage snd may purchass the Property if the highast bidder tharefors. Grantor heraby waives any
and il rights to have the Property mershabed. In sxercising its rights and ramedies, Lander shail be frea to sell sl or any part of the

Property together or sepa ately, in ohe sale or by separate aales.

Deficiency Judgment. I permitted by applicable law, Landsr may obtsin a judgment for any deficiency remaining (n the indebtedness due
to Lender stter application of sl smounts received from the exarcise of the rights provided in this section.

Tenancy st Bufferance. I Grantor remaina In possession of the Propefty after the Property is sold ss provided above or Lender otherwise
becomas sititied to possesaion of the Property upon default of Grentor, Grantor shal become a tendnt at sutiersnce of Lander or fhe
purchasar of the Property and shall, a1 Lender's opticn. either {a) pay a reasonable rantal for the use of the Propesty. or |h} vacate the

Property immaedistely upon the demand of Lender.
Other Remedias. Lender shait have sl other rights and remedies provided in this Morigage or the Nots or avaiabie at law of 1n aquity

Sale of the Property. To the sxtent parmitted by applicable law, Grantor hereby weives any and all right to have the property marshalkad
In exercising Ita righte and remadies, Lender shall be free to sell ail or sny part of the Property togethar or sepsrately. In one sale or by
sapsrate sales. Lender shali be sntitied to bid st sny public sala on all ar any portion of the Property.

Notice of Sale. Lender shali give Granior ressonable notice of the tima and pisce of any public sale of the Personal Property of of the tma
alter which any privete ssle or other imtended disposition of the Fersonal Property is 1o be mada. RAessonable nouce shafl mean notice
given at laaet tan {10} days betore the time of the sale or disposition.

Waiver: Elpction of Remediss. A walver by sny party of a breach of a provision of this Mortgage shell not conatitute » waiver of or
prejudice the party’s rights otherwise to demand strict comphance with that provision or any other provision. Electicn by Lender 10 pursue
any remedy shail not exclude pursult of sny other remedy, and sn election 1o make sxpenditures or take action tc perforrm an obhgavon of
Grantor under this Mortgage after fellure of Grantor to parform shalf not sffect Lender's right to declars 8 dafault anc exercise s remedws
under this Mortgage.

Attorneys’ Fess; Expensss. f Lender institutes any auit or action to snforce any of the terms of this Morigsge. Lender shall be enhitied to
recover such sum sa the court may adjudge ressonable as sttorneya’ fees at irial and on any sppesl. Whather or not any court achion
involved, sl ressonable sxpensss ncurred by Lender that in Lender's opinlon are necessary st sny trme for the protection of its interest o
tha snforcement of its rights shall become s part of the Indebtedness payable on demsnd and shal basar interest from the date of
axpenditure untll repaid at tha rate provided for in the Note. Expanses covered by this peragraph include. without hrmitation, howavar
subject to any fimits under spplicable law, Lender's sttorneys’ fees and Lander’s legel expensas whether or not thete i a lawsuit, including
sttorneys’ fees for bankruptcy procasdings (including stforts to modify or, vacste any automastic stey or injunct:on}. appesis end any
anticipated post-judgment collection services, tha cost of sesrching records, obtaining Utlhe raports (ncluding foreclosure reponal
; survayors' reports, and sppeeissl feas, end titlhe insurance. to the extent parmitted by spplicable law. Grantor stso wili pay sny court coslk.
5 in sddition 1o all other suma provided by lew.

NOTI!CER TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgsge, including without lmitetron any nolice of default and any
notice ot sal to Grantor, shall be in writing, may be sent by telefacsimiia {unisss otherwisa required by law). and shell ba effactive when
actually delivered. or when depoaited with a nationaily recognized avernight courier, or, if mailed, shell be desemed ettective whan deposited in
the United States rmail tirst class, certified or registered mail, poatage prepaid, directed to the sddressas shown near tha baginning ol this
Mortgage. Any party may change its address for notices under thim Moctpage by giving tormal written notice to the othet partna, specibying
thet the purpose of the notice is to change the party’s address. Al copias ot notices of foreciasure trom the holder of any lien which has
priofity over this Morigage aheil be sent to Lander's acdkiress, as shown near the beginning of this Mortgage. For notice purposes. Grantor
agreas to keep Lendar intormed st all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of thus Mortgage:

Amandments. This Mortgage, together with any Related Documents. constitutes the entire understanding anc agreement of the partwes as
to the matters et 1orth in this Mortgage. No sitarstion of or amendment to this Mortgage ahall be stective uniess given ¢ wriing and

N
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signed by the party ar parties sought to be charged or bound by the alteration or amandment. J i

Annusl Reports. |f the Property is used tor purposes other than Grantor's residance, Grantor sheil furnish 1o erc*ur. paOn raques’ o
cantitind statemant ot net operating incoma raceived from the Propearty during Grantor's previous hacal year in such forfM antt detni as
Lendar shall require. "Neat operating income”™ ahall mean all cash raceipts from the Property less &l cash expanditures made in connection ;
with the operation of tha Proparty.

Applicabls Law. This Mcrigage has been delivered to Lender and accepted by Lander in the State of Alsbema. Subjsct to the provisions
on arbitration. this Mortgage shall be governad by snd construad in accordance with the laws of the Stete of Alabama.

Arbitration, Lender and Grantor agree thet all disputes, clame and comtroversian betwaen them. whathar individuatl, joint, or class n
naturs, arising from this Mortgags or otharwiss, including without limitation comract and tort diaputes, shall be srbitrsted pursvant to the
Rules of the American Arbitretion Associstion, upon raquest of either party. No act to take or dispose ot any Collataral shali congtitule o
waiver of thwe arbitration agreemant or be prohibited by thie arbitration agreament This inciudes, without imitatn  ohtammng e e
reliet Or & temporary restraining order; invoking s power of sale under any deed ot trust or morigage. obtmmng a writ of sttachment o
imposition af 8 recelver; or axerciaing any rights relating to personal property, including taking or diapasing of such property with or wilthouo
judicial process pursusnt to Article 9 of the Uniform Commaercial Code. Any disputes, claims. or controversigs concermng the lawtulnes, o
rapsonablencas of any act, or exarcise of any right, ¢oncarning any Colataral. including any claim to resoind, ratorm, or otherwige miehty
any agrasmant reiating to tha Collateral, shall siso be arbitrated. provided however thal no arbitratar shall have the nght ar the pawaer
enjoin or rastrain any act of any party. Judgment upon any award rendered by any arbatrator may be entered in any court hawvg
irigdiction.  Noathing in this Morigage ahall preclude any pany from seeking equitable ralief from a court of competent junschetion The

statute of limitations, estoppel. waiver, laches, and similar doctrings which would otherwise be apphcabie 0 an achon Brought by a parr,
shall be applicable in eny erbitration proceeding, and the commencement of an arbilration proceeding shall be deamed tha commenieme
ot an action for thase purpeses. Tha Fadaral Arbitration Act shall spply ta the construction, intarpretaton, amd entarcement oF e

arbitration provisian,

Ception Headings. Caption hﬂﬂdil’l-iﬂ in thisa Mortgage are fur convenignce purposes only and are not 1o be used to antarpret o detine thy
provisions ot this Mortgage

Marger. There shall be no merger of the interest or estate craated by this Morigage with gny D1Rer Infarnst or estals n the Progudty at an,
tima held by or for the benefit of Lander in any capacity, withaut the wnitten consant of Landar,

Severability. 't & court of competant urisdiction tinds any provision of this Mortgage to be invalid or unenforceable as to any prIson
circumatance, such finding shall not render that provision invalid or unentorceable as to any othar persong o arcumstances  Heasibin
any such offanding provision shall be deemed to be modiliad to be within ths hmits of enforceabihty or vahdity. hawewver, (f the otfeodinyg
provigion cannot be sa madified, it shall be strickan and all other provigiong o1 this Mortgage in sl oihar respects shall remain vt ang

anforceable.

Succeuscrs and Assigna. Subect o the limitatons stated In this Morigage on transter of Grantor's interast, thig Mortpaga shall be bandirs
upon and inure to the bensfit ol the partiss, their successora and aseigna. |t ownership of the Property becomas vested i a parson nther
than Grantar, Lander, withaut notice to Grantar. may deal with Granlor's succassors with reterence to thiy Marigage sl the indebledness
by way ol torbearance or extenalon without releasing Grantor from the obligations ¢f thia Mortgage ar hiability under the Indabitadness

Time Is of the Essence. Time i of the essence in the performance of s Morigage.

Waiver of Homestasd Exemption. Grantor hereby ralesses and waives alt righis and banefits of the hamestead axemption laws of the Satre
of Alapbama as to all tndebtedness sacured by thie Martgage.

Waivers snd Consents. Lender shall not ba deemed o have waived any rights under this Morigage {or under the Ralated Documents
uniess such walvar is in wrnting and signad by Lender. No delay or omission on the part of Lendar in axercsing any right shall oparate as a
waivar of such right or any other right. A waiver by any party of a provision of this Maorlgage shall not constitute 8 waiver of or prepule e
the party's right otherwise to damand strict compliance with that provision or any other provigion. No pnor waver by Landar, nar oam,
coursd of dealing batween Lendsr and Grantor, shali constitute a waiver of any of Lender’s nghts or oy ot Grantor’'s chibgations ad T an.,
future transactions. Whanevar consent by Landar 19 requirad in this Mortgage, tha granting of such congannt by Lander 1in BNy inytan: s shal
nat congtitute continuing consent 16 subaequent ingtances whaere such congent i required.

GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Brasher Homes, InC.

f———r————

This Mortgage prapared by:

Nems: Donne J. $chmidt
Address: 29584 Petham Parkway
Chy. State, ZIP: Petham. Alsbama 356124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama ]
' 88

county of  Shelby

|. the undersigned suthonty, & Notary Public in and for sard county in seid state, hereby certify that John D. Srasher, Prasident, of Bruphax
Homas, Inc.. a corporation, 18 signed to the foregoing Mortgage and who 13 known to me, acknowladged helore me an this day that bery;
ntormed of the contants of said Mortgage, he or she, as such ofticer and with full authority, executed the samy voluntanky for ardd as the act -

amd corporaticon,

Given under my hand and official seal this 9 ttj . day of Apri }_ o .19 99
_ .m(.?m; AN AR _ 2/
My commission axpires N

MY COMMIBREIN EXMRES OCTORER 24, 2001

—_—,————— ——————— . ——— -

——— e il s s’ m kee's Tae WEdT S - == are=—r _—

-

NOTE TO PROBATE JUDGE

This Mortgage sscures opsn-and or revolving indebtedness with residential real property or iriturests. thersfors, under Section 40-22- 21

Code of Alsbama 1975, as smended, ths mortgage fiting priviege tax on this Mortgage should not sxcesd $.15 for esch 0100 {or fraction
tharoot]l of the credh limit of ¢ o provided for harein, which is tha maximum principal indebtsdnsss 10 be secured by thne

Mortgage at any orne time. -

Regions Bank
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