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oLD SOUTH BUILDERS, INC, 'OLD q00TH BUILDERSH, INC.
y |
|
I .
| ADDRESS ADDRESS |
'IBIRHIHM , AL 13153236 BIRMINGHAM , AL 353136
'TILlﬂml'Hl IDENTIFICATION NO, TELEPFHONE NO. ' FOENTIFICATION MO,
in consideration of the loan or other credi sccommodaton  specified and apy fumre dvanies ot fumire Obligations, as defind herain, which may be
advanced oF incurred, and other good and valuable considerstion, the receipt and cufficicacy of which are hereby acknowledged Mo t grents,
f;nﬂrita bargains. sclis, assigns, conveys, and mongages to EMCLEM: iﬁ3_.MML&D .. ﬂlﬂhm: W
A T Lender), s successors and assigns. it pawer of sale and right of entry and “poasession all of Morigagar's prevest

ard future cyiate, right, title and interes! in and to the roal property described in Schedule A which is auached 1o this Morgsge sid IncorpoTated
herein by this reference, together with all present and future improvoments, chatizls. and fixturcs; ali pnvileges, hereditaments, snd AppuUTEnANCes;
all leases. licenses and other LEICEMEnts, all rents, 1ssues and profits, all watcr, well, dileh, reservair and mineral rights and stocks pertuning 10 e
real property (vumulatively "Property "}, until payment in full of atl Obligations secured hereby .

Moreover, in further consideration. Maortgagor does, [or Mortgagar and Morgagor's heirs, represemauves. successors  amd  assigns . hercky
expressly warrant, covenant, and agree with Lender, is successors and asmgns ns follows:

1. OBLIGATIONS. Thiy Morigage shall secure the paymem and performance of aff present and future ndehicdness. labilines. obligatony  and
covenants of Barrower of Morgagor {cumulatively "Dbligations™) Lo Lemnder pursuant i
(a} this Morgage and the following promissory notes and other Agreements:

© INTEREST ] T PRINCIFALAMOUNT T PUNBIMG “ MATURIY ] CUSTOMER | 1OAN
§ .. RATE 1m_b_w ... AGREEMENYDATE . = . DATE. ~ _NUMBER | NUMMER
'VARIABLE | ¢72,000.00 | 04/05/9%  04/05/00

(b) ail other present of future written agreememis  with {emder which cefer specifically to this Mongage {whether execuied for the samwe oOT
different purposes than the foregelng) |

{<) any guaranty of obligationa of other parties given o Lender now OF nercafter execuled which refers 1o this Morigage,

4t e advances, whether obligatory of optianal, 1o the same ¢Riznt as if made contemporaneously  with the execution of tus Morngage, made
or eatended 10 or on behalf of Morgagor of Borrower. Mongagor agrees hat if one of the Obligations is & line of credit, the lien created by s
Martgage shail contimuc until payment in fall of all debt due under the line nonwithsanding  the fact that from wme 1o nme (but before terminaion
of the ling) ne balance may be outstanding. Atno time shall this Mongage, not including sums advanced to proiect he secunty af thiy Mongage.

cxceed $ 72,000.00 : and
(¢) all amandments, exlcAsions, rencwals, modifications, replacements or substitunions w any of e foregowng.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS, Morigagor represcnis. warrany and covenants {0 Lender that

(4} Mongegor has fec simple marketable tile to the Froperty and snall maintain the Property free of ail morgages. ecumnty InlETHl.
encumbrances  and claims excep for this Mongage and (hose described  wn Schedule B which 15 atached to tus Morgage and o Hpo reted
hercin by reference, which MoTigagor agrees 10 pay and perform in a timely Manner.

ib) Mongagor is in compliance in all respects  with all applicable federal, swte and local laws and regulatsons, mcluding. withaut Limtanon, thise
relang tw “Hazardous Materials®. as defined hercin, and other environmenital aters {the “Environmental Laws"). and neher the fedcral
guvernment  aor the state where the Property is located nor uny other governmental or Guas governmental  erity has filed a len on the Propeny.
nor arc there any governmental, judicial or administrtive nciions with respect environmental mapers pending, of o the best of the Morgagor's
knowledge, threseened. which involve the Property. Neithe? Mortgagur nor, 1o the best of Morngagor's knowledge. has Ay other party uved.
uenerated, relcased, discharged, stored, or ditpased of any Hazardous Matcnals, (a connection with the Property ar transporied  ay Hazandous
Matzrals to or from the Property. Mongagor shall not commut or permit such acoons o be wken in the fumre. The Lerm *Harardous Materals’
shall mean any subsince, material, or wasie which is or becomes regulated by any governmental authonty including, bt not hmied o (0
petroleum; (i) Friable or ponfrinble asbestos:  (1id) polychlorinaied  biphenyls: {iv) those substances, malcrialy oOr Wwases designated 4y »
"hazardous subsiance” pursuanl 10 Section 311 of the Clean Wawer Act of listed pursuant to Section M7 af the Clean Water ACt or any
amendments  or replacements 10 these statutes. (v) those subsiances, matchals or wasles defined 23 2 *hazardous waste” pursuam 10 Secuon
{04 of the Resource Conservation and Recovery Actor any amendments  or replacements 10 thal stanite. and (v1) those subsances, mawenals or
wastcs defined as 8 “hazardous substance” pursuant 1o Section 101 of the Comprehensive Environmentl Response, Compensation i Linbilaey
Act.or any amemiments  or replacements (¢ thal swatuie  oF Aoy other similar staie o federnl smmute, rule. regulstion or ordimance now of hereafier
mn effect. Mongagor shail not lease ur permit the sublease af the Property 1 a lenam or sublenant whose aperations may resul CONLAMInaen

of the Property with Hazardous Materials or (DRIC FubsIAOCCS,
() Al applicable laws and regulations  including, withoul Gnahun, the Amencans  with Disabilities Act, 41 U S.C 12105 et g fand 4!

regulations promulgated thoreunder) and all zoning and building laws and regulations relaung w the Prapcrty by virue of any federal, saie w0
muncipdl  suthonty with jurisdicton over the Property, presenty are and shall be observed and complied with in all malenal nespecs,  and sl
nghts, hcenses, permits, and certificaies of occupancy (including  but aot limied to zoning variances, special exceptions for nonconforMIng  uscs.
and final inspection  approvala), whether temporary of permanent, which arc maicrial to the use and occupancy af the Property, prosently are arud
<hall be obuined, preserved and, where necersary, renewed;

d) Mongager has the nght and is duly authorized o execule and perform s Obugabons under this Morgage and these acbons do hot arx] shull
not confhict with the provisions of any Matute, regulation, ordinance, mle of law, contract o1 other wgreemen which may be buxding on Mongago?

&1 any Lime,
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(¢) No action or procending is or sball be pending or threstenad which might imaterially affect the Property; and i i
() Mortgagor has not viciamd and shall pot violsie any smaste, reguistion, ordinance, rule of law, contract or other agreement (including. et nol
limed 10, those governing Hazardous Materials) which might meterially affect the Property or Lender’s rights or imserest in the Prpperty pururl

w this Morgage.

1
3, PRIOR MORTGAGES. Morgagor represents and warfants thet there are no prior morgages or deeds of ust affecring any part of the Propery
except as st forth on Schedule B smached w this Mongage which Morgagor agrees to pay and perform in a tmely manner. If there ¥yt prot
mortgages or deeds of must tea Morgagor agroes W pay all amounts owed, and perform all obligations required, umder such mongages or deods
of trust and the indelwedness secured therelry and further agrees that a default under any prior mongage or deed of qust shafl be a defauli under

this Morigage and shall smtikie Lamder w af rights and remedies cootained herzin of in twe Obligatons to which Lender would be cnitbod 1 the cvend

i
¢
;

4 TRANEFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the everx of 3 sale, conveyance,
lease, comtesct fordeed or ramser o sy persou of all ot any part of the real property described in Schedule A, or any increst therein, or of all or any
beneficial iawrest b Borrower or Mongagor (i Botrower or Mongagor is not s nawnl person of persons but 1 8 corporution. limied [whility
compeny, pumership, tust, or other legal emity), Lender mwy, at its option, declare the outstanding principal balance of the Obliganons phas

Intsrest thereons immediamly dws and payeble. At Lender's request, Morgagor or Borrower, as the case may be. shall furmish a compicic
tamaent sotting Torth all of itx mockholders, members OF ParmeTs, as approprime, and the extenr of their respective ownership interesis.

5. ASSIGNMENT OF RENTS. Mongagor absoluiely assigns to Lender afl present and future renns, royalties, income and profis which anie from the
use or occupancy of all or any portion of the Property. Undl Mortgagor is in default under this Mongage or any of the Obligabons, Morigagor shail
have & liconss 10 collect end receive the remts, royaities, income sad profus. Upon any default under tus Morgage or any of the Obligabons, Lencder
may terminas Morigigor's license without notice and may thercafier proceed tw coflect the renty. royaltes, income, and profs wrth or withoul the
appoistment of & recelver. All rents. roysities, income and profits collected by Lender or 1 recewver will be appled first w pay all expemses of
collection, then w0 the paynwm of afl costs of operation and mmineemance of te Properry, and then to the payment of the Obliganons secured by this
Morgage in the order delermined by Levder in it sole discretion.

§. CONSTRUCTION MORTGAGE. [ 3 Ifchecked, this Morigage is 2 constnuction morigage that secures an Obligation incurred for the acquisibon

cost of the land and/or the construction of an improvement on land, and i will be subject W the terms of s construction loan sgreemeni  between

‘Morgagor and Lender. Ary materials. equipment or supplics waed or intended for wse in the construction, development or operation of the Property.

whather mored on or off the Property. shall also be sabject w0 the lien of this Morigage. Morngagor shall obiain Lender's approvai of afl plans and :
ifications, and no changes nhphmpﬂwﬂhﬁnm or the pamire of the construction project shall be permitied withoul the pnor wnoeh -

-
"

7. LEASES AND OTHER AGREEMENTS. shall nol mke or fail o ke anmy acton which omy csuse or permut the termunaton of fhe '
' ry pormining w0 the Property. In addition, Mongagor, withowt Lenader's prior wimen cotscnl, :
shall not: {a) collect amy monies payable under any Leass more fhan one month in advance; (b) modify any Lease: (c) msign or allow a lien. securiy

inserest or other sncumbrance 10 be placed upon Mortgagor's rights, tide and imerest in and 10 any Lease or the amounts payable thereunder, of (d) x
i the mompayswent of any sum or other material breach by the other purty fwreic.  If Morigagor recorves a :
‘any time sny writen communication amserting s defmuit by Morgagor uader amy Lemse pr purporting (o terminaie o cancel any Lease. Morgagor
'shall prompdy forward s copy of mech comsmumication (and any subsequent communications relating thereto} jo Lender. Allsuch Leasos and the

8. COLLECTION OF INDERTEDNESS FROM THIRD PARTY. Lender shall be entited w0 notify or require Mongagor (0 nosfy any thund party
(inclodimg, tut not limieed oo, lessses, Hconsess, sathorities and insurance companies) 1o pay Lender sy indetiedness or obligaton
owing © Morgagor with respect ®© the Propenty {(cwmmlatively “ladebsedness”) whether or not & defsult exists under this Mongage. Mortgagor shali
diligendy coilect the Indebmdness owing ® Morgagor from cwee third partes until the giving of sch sotification. In the cvemt that Mongagor
postsasses OF receives posesssion of any instrumenis Or other remitances Wwith respect 0 the [ndebtedness following the giving of such notification or
it the instruments oOr other remtimances cosstade the prepayment of aoy [ndebiedpess or the payment of any insurance or condemoation  proceeds.
Morigagor shall hold such imstruments amd other remimwuces in prust for Lender apart from 1s other property, eadorse the nstruments and other
remitances © Lender. and immediamly provida Lender with posssssion of the iosruments aad other reminances.  Lender shall be enbded, but nof
roquired, 1o collect (by legal procesdings or othrwiss), txmad the time for paymemt. compromise, exchange or relsase ahy obligor or collawral, or
otherwise setde any of the Indobtedmess whether or oot an Evend of Defsult cxists under this Morigage Lender shall not be lable to Mongagor for
any sction, ervor, mistaks, omission or delay pertining & the actions descrided in this pangrpb or any dafmages resufting therefrom
Notwithstanding the foregoing. nothing herein shall caves Lessder oo be desmed A mongeges in posiession.

9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall mke all actions and make any repairs needed @ mamain the Property m good
_condition. Mongagor shall not commil of permit any wase © be committed with respect W the Property. Morgagor shall use (he Property wokly n
complisnce  with applicabic law snd insumnace policies. Morgagor shall not make any alterations. additions or improvements o the Property withow
'Lender's prior writen comsent.  Without limiting G foregoing, all alerations, additions amd improvements made io e Property shall be subgect W
the beneficial imerent belonging 0 Lander, shali not be removed without Lender's prior writien consent, and ihall be made »1 Mongagor's sole
, eApenag,

10. LOSS OR DAMAGE. Morgagor shall bear the entire risk of any loss, theft, destnuction or damage (cummlatively “Loss or Damage”) (o the
' Property of any porthen thereof from any csuse whatsoever. Indhe event of any Loss or Damags, Mongagor shall, s e option of Lender. repsir the
affected Property 10 i3 previoas condition or pay of cause 10 be paid ©0 Lender the decrease in the fair market value of the affected Property

' §1. INSURANCE. The Property will ba kopt insured for its full insursble value against all lost or damage caused by flood, eanhquake, tomsds and
fire, theft or other casualty o the onient Lender. MORTGAQOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUUH AN
'EXISTING POLICY OR A POLICY IND OBTAINED AND PAID FOR BY MORTGAGOR, subject to e right of Lender 1o dechine e
insurince offered by Mortgagor reasonable cause before credit is catended. The msurznce policies shall requure the insurance company W |
. provide Lender with st leas deys’ wrimen notice before mich policies are alered or cancelied in any manner. The msunance polics shall 1
_name Laonder a» a loss payoe and provids that no act or omission of Mortgagor or any other porsou shall sffect the right of Lender o be paid e :
 insurance proceeds pertaining w0 the Josa or damage of the Property. In the cvert Morngagor fuils 0 acquire or mainain insurance. Lender (after :
. providing nodce ss may be required by law) may in is discretion procure appropriate inmumike coverage upon Uie Property and the msurance cost fs
‘shall be an advance paysbie and bearing ineersst as described in Paragmaph 22 and secured hereby. Mongsgor shall furmush Lendes with evadeoce of :
ingurance indicating the required covernge. Lsnder may sct as aworney-im-fact for Morgagor in making and sextling claims under msurance polxes,
.cancelling sty policy or endorzing Mortgagor's psme of any draft or negotiable instrurment drawno by any insurer, Allmch insurance polcies shall be

PR SR TEIPT IR SRR R R

. immadisely assigned, and delivared 10 Lender as further security for the Obligations. Inthe event of loss. Mongagoer shall immeduawxely  give
 Lender written notice and it mhorized w0 make proofl of loss. Each inmirance company is directed to make payments direcdy o Lender
-instead of to Lender and Morgagor. Lander shall have e ni at i3 sole option, © apply sich monies wward the Obligations or toward the cost of

;mbuiidirunndmmrhnhl’mpmy. Any amounts may st Lender’s n be applied in the inverse order of the due dates thereof,

'12. ZONING AND PRIVATE COVENANTS. Morgagor shall nod injtase or consent o any change in the zonmg pProvisions orf private covenann
 affecting the use of the Properry without Lemder's prior wrinen coosent. 1fMortgagor's usc of de Property is or bocomes & nonconformung  use under
‘any zoning provision, Morngagor shall not cause or perma such use w0 be discominued o¢ abandomed without the prior wnien consent of Leader
' Mortgagor will immediasly provide Lender with writen potice of any proposcd changes w the IORNg proviions or privale covenants affecting the

| Propeny. ;
;l]. CONDEMNATION. Morggagor shall immwdiamly provide Lender with wrinien notice of any actual or threstened condemnation of emanend :
' domain procesding pertaining t© the Propenty. Alimonits payable w Mongagor from such condemnation or mking are hercby assigned to Lender

and shall be applied first w peyment of Lender's atiomeys’ foes, logal expenses and other costs (including appraissl fees) in conmection with the ;
 condemnation or eminet domain proceedings and Bwn, at the option of Lender, tw the paymenl of the Obligations or the restorstion or repawr of the
| Property.

'14. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morgagor shall immediately peovide Lander with writen nobce of any
aciusl or threatened  action, suit, o other proceeding affecting the Property. Mongagor hereby appoints Lender ms it agufncy-in-(act 10 commence.
intervene in. and defend much sctions, solts, or other legal proceedings and o compromise or settle any Claim or congoversy permining  thereto
,Lender shaft not be jiable o Morntgagor for any action, error, mistake, omission or delay peraining w the actions described in thes paragrsph  or any
| damnages resulting therefrom. Nothing contained herein will prevent Lander from taking the actions described in this parsgraph W its own name.

115, INDEMNIFICATION. Lender shall not assumo or be responsible for the performance of any of Morgagor's obligabons with respect 0 the
|Pmp¢nyundermych¢um. Mortgagor shall i ' provide Lender with writien notice of and indemmfy and hold Lender and ws
| shareholders. direciors, officers, employees and agents harmdoss from all claims, damages, lisbilities (including smomeys’ fees and legal cxpenses),
|causes of sction, actions, saim and other legal proceedings (comulatively “Claims™) pertaining to the Property (including, but not limieed to. thom
Linvolving Hazardous Mawrials). Morggagor, upon e of Lender, shall hirc kegul counsel o defend Londer from such Clams, snd pay the
|anommeys’ fees, legal expenses and oty costs mcwred i conmection therewith. In the ahernative, Lender shall be entitled to emplay sts own begai
'counsel o defend such Claimns at Momgagor's cost. Mongagor's obligaton w indemnify Lender under this peragraph shall survive the terminabon,
' relense, satlsfaction or foreclosure of this Mortgage.

116, TAXES AND ASSKSSMENTS. Morigagor shall pey all mxes and sssessments relating W the Property when due and wmmedamly  provide
Lender evidonce of payment of mme. Upon tw request of Lender, Mongagor shall deposit with Lender each moath onctwelfth (1/12) of the
‘euimmd snnual ineurance premium, taxss and assesaments permiming 0 the Propemy. So long as thore is no defsult, thesc amounts shall be
apptind 1o the payment of taxes, assssmnents and insumance as required on the Properly. Inthe event of defsult, Lender shall have the right, at ms
sole aption, o apply the funds so0 held 10 pay amy taxes or againg the Obligations. Any funds appled may, at Lender’s option, be applied 1n revers
order of the dua dawe themof'.
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:nruuouipmmmm“mmmwm.um. if any, o

-shall be rendersd wﬂﬂﬁmlﬂmdﬂw. mmmnmmmwuuumrmmmuumxmmm

, by if Landsr roquests. - .

15. ESTOPPEL CERTIFICATES. Wiie ten (10) days afier any request by Lender, Mongagor shall deliver o Lender, of any mtended munsferfe of

Lerdler’s rights with respect 10 the Obligations lmw satement  specifying: (1) the outsianding  balance on the Obligations;
. | or

lnq!{h}mwﬂw nrch'hu counterclaims with respect o the Obliganons and, if so. the nature of rxch
claima, defonsss, set-offs or cowmerclains. will be coaclusively bound by any fepresentation that Lendcr may take to the imonded
mﬂmwﬁmnhmhhmm “nmﬁmm“mm:ﬂnﬂymr.

19, EVENTS OF DEFAULT. An Evem of Defaukt will occur andar this Morwgage in the evera that Morgagor. Borrower, of any guaramar of the

Dbhgutions:
(a) fails o make apy paymemt wnder this Obligation, sny othsr document Of instrument  relating o the foregong of eascuted N favor of Lender,

{c) wmmﬂmmﬁhmmwmmﬁnn_m Lender;

(g} dies, bocomnes legally Icompetat, iz digsolved of wrminsied, ceases D Operle 3 business. becomes (msolvemt, makes an aagnment for
the benefh of creditors, or bacomes the subject of uary tankrupicy, insotvency or debior rehabilitation proceedng ;
{k) Msnwﬁhﬂw“d-ﬁhﬁﬁry fAnancial condition; of
(i) has a majority of its outstanding voting gecurities o other ownerhip interest sold, tranaferred ot conveyed o amy person of colfy other than
any person or antity that bas the mmjority ownership as of the daie of the execubon of this Morigage.

in addidon, an Evemt of Default will occur m:ln‘lh Obligations in the event hat’

(a) the Propery hundbymmmmﬂnrm;mds.hmbn.mmﬂm. or use of which, s ilbegal;

(b} Lender reasonably deems itself insecure or reasonably belioves the prospect of paymend or performance i anpaired  due o & sigruhcan
daciipe in the value of any of the Propenty or s maderial sdverse change in Mongagor's, Borrower's or afyy guaranior's business or financial
condition; or

; l‘.:}wﬂhhopnyhmm,wurhuhmmuﬂwumumhpmdmum.mnfm.nrmndmuminn.
20. RICHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Defsult under this Morgage, Lender shall be ennded to

bumhnﬁwmﬂﬂummmmmw{lwumidwIﬂr}:
I (a) o declare the Obligmions insmedissely due and payible in full, such acceleration o be automatc and immedisse f the Bvem of Defuult 15 2

m}mmmwmmormmmﬂmpm:
(¢} w require Mongagor w deliver and make available i Lender any personal  property or Chamels consptating the Property st a piace

(d) w enter upon and take possession Hmmm% for or obtaininyg the appoinimens of & recaiver and, af Lender’s opton, W
appoint s receiver without bond, without Aret bringing it on the nf;mnnd ' otherwise meeting any sautory conditions reganding
mlﬂ:n.hhhhﬂﬂdﬂhﬂdﬂ”hﬂﬁhmﬂrj‘hhwulmhm

{¢) © employ 3 ' wufuwmmmum.humnfumrmmmcm of Mortgagor, recelve the renls,
incomes, ixsucs and of the Property and apply [he same, after payment of mll necessary charges and expcascs.  Of BCCOUM of e
{f) w pay any wmms in any form or manner deemed expodiont by Lender m protect the security of this Morngage or W curc any dofsult other

Obligations;
g w ncinumwmmmmnfﬂludil.mmnuwilhﬂum:pimmmufhwnrbyjudichlm:lundﬂ'uhﬂinn;
) to set-off Mongagor's Obligations agaim i '
MWM“MT:'M-MHWMMMM
(i) 10 exercise all other rights available m )

"1 Mongagor i i default under this Mongage, this Morigage shall be subjoct w0 foreclosure at Lender's option. Notice of the
-is expressly mmuw.uhmunumnmmmmmm of the Property, and
' posession nflﬂpmpaﬂy.muuﬂuhupmyummﬂmt-indmrnfhm of the county where the Property |
- Uty rmum.n‘wﬂmlhiumufudﬂ:md irme, af smch

. weak for tiree consecutive woeky Pprior Hﬂhlwpﬂmhummyurm in which the property
;Muruanﬂhummqumu be sold in separmte oucts ani agrees that Lender may sell the Property en masse reg
. the number of parcels conveysd by this Morigags. 'I‘hlpowunl'uhgrmd w Lender is a contiouing pﬂwtrufnhmdshﬂlmtb:muyumund
- until all of the Proparty not previously soid or all of the Obligations are satsfied in full. Upot the paymem of the purchase price, Lender or dw
- suctionser conducting the mlc is ‘ o exccole & deed w0 the property in or's oame snd deliver e desd W the
foreclosure  abe. Londer, ils mccessors, Assgns, agentt Of SMOMEYs may bid all r amy parnt of the debt owed and become twe pu

;pmpurtyumyukhuwndﬂ.

. The procesds trom the mie of the Propery shall be spplied ap follows: first, W the expense of adverusing, preparmy, sciling, and conbveymg the

. Propenty for sale, including reasonable stsorey fecs incuemed by Lender in the foreclosure action of any injunction proceeding, bankrupacy, sppeal, of

_other procosding  challenging tlurhhlnl’l..ﬂllﬂnhmhu this Mortgage or sell any of e Property. second, K0 the payment of any amounts

capended or that may be hecessary D expend i pAy MMMDCE, LY, sssepzmomis, and owher liens and mortgages, third, 0 full or partial peyment
be paid in sccordance with the requirsments of law.

age shall be considercd a fimncing staement  and a fizmre

-ﬁli.n;pumnnt o the provisions of the Uniform Commercial Code Eﬂw by the sme where the Property is locased) covering fmres, chabels,
amached 0 Of @ be wsed in conpection with the Propenty together with any and nll
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" repiacements thersof and sdditions thereto (the “Chatels”), and Mortgagor hereby grants Leoder & sccurity Interes in such Chamels. The debiod 1
. the Mongagor dexcribod above. The secured party is the Lender described above. Upon demand. Mortgegor shall make execute wnd deliver such
such defioed i

. spcurity agreements  {us

wm in said Uniform Commerciml Code) as Lender at any time may decm DOCcisary of proper or Fquire 0
grant (o Lender » perfeced socurky inssrest in the Chastsls, ul!upnlllnwf’lﬁihuludnm.under s sathorized W sign any such Agreement

'udu-qnm of Mongagofr. Morgagor hereby suthorizes Lender w file financing staiemenia  (as sch wrm is defined n sad Uniform Commercial

Code) with rospect mhm.uwm.wmuwr: of Mortgagor. Morgagor will, however, At any time upon request of Lendcr,

. sign such financing siatemonts. Morigagor will pay sl filing foes and taxes for the filing of such financing sEAMTOCTES and for the refiling thercof at
| the times required, wn the opins quT.hyllH Unilurm!(.:'.‘nnm:n:hl Code. I the lLien of this Mortgage is sabject bo any securty agrecment

covering the Chanels, then the even defwult under this Mongage, H;mnw.ﬁlh;ndimmﬂﬂnwr v and to woy and all of dw

oy
' Chamels is hereby masigned w0 Lender, wgeihar with the bensfi of any deposits oOf payments nDow or berenficr made thercofl by Mortgagor or the

pmmnurmmnhmnfwm&m.

. . WWGFMMHM. Lender. al Lender's opioa, may expend funds (including attorneys’ foes and legal
' EXpensEs) o perform any act required to be iakss by Morgagor or 1o excicise any right or remedy of Lender under this Morguge Upoa dermand.
, Mongagor shall immeodiasely reiburm Lender for all soch smounts expended by Lender together wih intercst thereon at the lower of the Baghen

rate described in wny Obligation or the highest rate atiowed by law from the dae of payment until the dase of reimburement. These mams shuall he

" incladed in the definition of Obligations herein and shall be mcured by the beneficial inierent granied herein. 1f the Obligatons sre paid sher dw

| beginning of publication of potice of sale, &+ berein provided, or in the evenl Lender shall, st ity sole option, permit Morigagor 0 pay any part of the

Obligations after the beginming of publication of notice of sale. a3 berein provided, then, Morigagor shall pay on demand ali expcnses incurted by the
umrmmmmmwmﬂummwnmr fees. and this Morgage shall be securny for sll such capenscs and fees.

21. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mongagor may be applied againat the amoumts pawd by Lender
(including atiomeys’ fees and lcgal expenats) in connection with the eagrcise of W3 rights or remedics described  in this Morigage and then 1 the
payment of the remaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Mortgagor hereby sppoints Lender aa its atiorney-in-fact 1o endorse Mongagor's aame on all instrumenss  and other
documents peraining to the Obligatons or the Mocigage. [n addicion, Leader shall be entided, but not required, w perform any action of exscukr 7y
document required o bo ken of execumed by Mongagor under this Morigage. Lender’s performance of mxh scuon of executinn  of wuch
documents shall not relicvs Morigagor fom sy Obligation of cure Aoy default under this Mongage. All powers of afomey dexcnbed 1o

2. SUBROGATION OF LENDER. Lander shall be subrogamd to the rights of the bokder of any previous len, secunty merest of encumbrance
discharged with funds sdvanced by Lendeor regardisss of whethet thase licns, security interests of other encumbrances have been released of record.
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lease it imerem i a postion ﬂhwhw&m$mmmmumﬁrmm&
affecting i ot o the remaining portion of the . Nothing hersin doomed o obligaie Lender 10 release any of #ts in
Property(except a3 required umdar Paragraph 34), mor Lewder be obligased nmiu'ypmufu Propeny if Mongegor i in under

|
:

27. MODIFICATIONAND WAIVER The modification or wriver of of Mortgagor’s Obligations or Lender’'s nighty under this Mongage be
. %i or Mortgegor’'s Obligasons, delsy or fail ' exercisg any of i righs
ot owr twn Morgagor withowt csusing = waiver of those Obligations or nghn. A waiver on ope

mgﬂﬂM| on axy olwr occasion. Holﬂ:ﬂ;lmuﬂnthn!»!ﬂw Mmhmmm;{dlﬂmﬁ

| . tachanges. falls 1 exescise, mpainy or releades Obligations belonging o any Mortgagor, Borrower or thi

1ts mwnfh Lender's failure to imsist upon styict performance of any of dw

- binding mpom and inurc w0 the benefit of Mongagor and Lender and their rewpechive
SUCCREIITE, RAREDS, TUseE, reesivers, administrators, perscos] ropreseatatives, legatees and devisces.

. by law, sny wotce or other commmunication (@ be provided under this Mortgage shall be in wnnng and
e in this Morggage or such other address as the partics may designaie i wnung from tme o tme  Am -,
aod s by Sewtclass mail, postage prepuid, shali be deemed given the carhier of three (3} days sfter such notice 13 end or when -

given,

M., SEVERABILITY. Whenever possible, provision of this Mortgage shall be intcrpreted sc as to be cffectve and valdd under applicable st
law. If amy provision of this Mortgage viclams the lew or is unealorceable, the rest of the Morgage shall remain valud.

31, APPLICABLELAW. This Morgege shall be govermad by the laws of the st where the Property is located. Unless applicabie  law provides
otherwise, Mongagor consents & the juriadiction of any court selectad by Lender, m its sole discretion, located in that siate,

32, MISCELLANEOUS. Mongagor and Lender that time is of the essence. Morgagor waives presentment, demand for psymenl. hotke of
dishonor sxx protest except as roquired by taw. Alreferences w0 Mortgagor in this Morigage shall include sl persons signing below. [f there (s mosc
than one Mortgagor, their Obligations shall be joist and several. This Mortgage represents the complete imegmated understanding  between Mortgagor

33. SATISFACTION. Upon tw payment ofall of i Obligaions, cluding all foture advances and all sums sdvanced by Lender purmiast io dis !
. Morgage, this Mongage shall! be void and will mall or deliver wo Mortgagor a writhen satisfacoon in rcordsble forrn. Until such tme, s :
 Morgage ahall remain in full force and effect.

© Ifthis Motigage socures an end or fovolving line of crodit which provides for future advances, satisfaction of s Obligations shall not occur unil
there 13 no outithinding hdrdnul under any of the Obligations secured by this Morgage and no commitieent or Agroement by Lender w make
svances oF otherwise give valuc under any agresmmat ovidencing the Obligations. Upos writen request to satisfy this Morgage sgeed by
Mortgagor and all other psrsons who have s right m require Lender w sxtend value, and provided thers is no cumstanding Obhgabion at thai tine,
Lender will cause this Mortgage w0 be satsfled in sccordance with law. After the writen request for satisfaction, neither Morgugor nor any othes
person shall have any right 10 request or deswend thes Lender exiend value under this Morgage or soy other sgrocasmts a3 Lender shall be reieased
from all commitments 0 extond value thersunder. Untll the request w0 satisfy this Mongage it duly signed and delivered to Leoder, this Morgage
shall continise in full force and sffect.

Morigagor shail pay anry coues of recordation of the satiéfaction.

4. JURY TRIALWAIVER. MORTGAGOR REREBY WAIVESANY RIGHT TO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASED
| UPON, THIS MORTGAGE. '

35, ADDITIONAL TERMS.

—_— —,— e, e, —_—_E———— e — -
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iHnn;llur scknowledges that Morgagor s read, underseands, and agrees 1o the terms and conditions of this Morgage, snd acknowiedges recens ol
| .
| an exnct copy of X

Dared this . 3SR dayof ARELL, 1393 .

i

|

|
T lm/[‘j/ry/ | 01D JOUFR BUILDERS, INC. :;
, . 5% :;_
: MORTGAGOR:

b i

Mg*mﬁmn MORTGAOOR
l
l: _ —_ '
J‘ - - - _—— - bl L .
| {
MORTGAGOR: MORTOAGOR :
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Saie of Alsbama ) . | ;
County of ) | | i

I. the undersigned, a Notary Public in and for said County, in zaid State, hereby certify that . |

whose name(s) is/are signed to the foregoiag instrument and who is/are known to me, lcknnwlndgnd before me un.q:u u;y .
that, being informed of the contemts of the instrument, they/he/she executed the same voluntarily on the day the tame bars
date.

Given under my hand and officialseal this ____ _ dayof _________ ... . .. !

{Notarial Seal) e S

Swte of Alal ) Huur:f Public

County of }
1, the undersignod, a Notary Public in and for said County, in said Staze, hereby cenify that

—_—————— e —— . = —_—————————

whose name(s) is/are signed o the foregoing instrument and who is/are known to me. aclmuwi:dged before me on this day
that, being informed of the contents of the instrument. they/he/she  cxecuied the same voluntarily on the day the same beats

date.
Given under my hand and officialseal this ____  __dayof _ __ . .
(Nowria) Seal) i e
State of ) Nom}' Fuhh:
County of _*_]

1. the undersigned, a Notary Public in and for said County. in said State. hereby certify that Tw___ﬁ?afm

A |

of the instrument, they/he/she, as such
ily for and a3 the act of saul

fer—tr————wre —t 7~ - ——T T —Tww=

. Given under my Nand and official seal this L4  day of
E {(Nowsrinl Seal)
| N

State of Alabama ) IWMWJ 333?”

County of )
[, the undersigned. a Notary Public in and for said County, in said State, hereby certify that .

—_—— e — e m—EE . TR P E———

whose name(s) as ' e+« e e e
of - — e o A
w/are signed (o the foregoing astnunent, and who is/are known
to me, acknowiedged before me on this day that, being informed of the contents of the inarument, they/be/she, as such
R and with full suthority, executed the same voluntarily for and as the act of said

" Given under my hand and official seal this day of .
(Notarial Seal) e ——

Houry Publx:
[ SCHEDULE A

The following described real proparty locsssd in the County of SHELBY Sae of _Alabama

'm-r 43, ACCORDING TO THE SURVEY OF CHANDALAR TOWMNHOMES, FIRST mnnxml. AS RECORDKD
"IN MAP BOOK 34, PAGE 10, IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMNA.

_HIIIIIALS AND NINING RIGHTS ERXCEFTED.

—_—— e, —————_—— .-

-

i SCHEDULE B

e

at & 199916385
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