Vi e

TVrSX

AMERICAN GENERAL FINANCE, INC.

1 vt e 3

‘A Subsidlary of American General Corporation

STATE OF ALABAMA ,

SHELBY COUNTY
MORTGAGE
E EDE‘DUHISNM on 94/12/99 . batween
DARBWME
(hereinafter, whether one or mors, refarrad (o as "Hl:rlglgol"} ‘and American General Finance, Inc., (hereinafter referred to as

"Morigagee”). WITNEBBETH

WHEREAS, the sald | . . . .
{1!} (gﬁb:‘luﬂ indebted m Morhglgu L™ wldmcnd I:ry' a nota of even dll! harewith in the principal amount of
. St — together with interest and other
allowable “h‘:’f“ is payable in monthly nsiaiments, the last of which inatsliments shall be due and payable on

04/16/0 The - Y

NOW THEREFORE, the undersigned Mortgagor (whathar one or more)} in congidenation of the premises and t¢ securg the
payment of the Loan and compiiafce with aif the stipulations herein contained, goes hereby q%mmn sell and convey
unto Morigages, s successors and assigns, the following describad real astate, situated in

Goun Alabama_ to wi:
45, ACCORDING TO THE SURVEY OF FALGE WOOD ESTATES, FIRST SECTOR, AS RECDRDED N

M&P BOOK 7, PAGE 45, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

inst & 199913498
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Together with sl rights, privileges, tenements and appurienances thersunio belonging ar n any wwse appertaining,
including, but not limited to, healing, air-conditioning, lighting, piumbing and all ather fixtiires appertaining 1o said rea! estate. all
of which ahali ba deemed reaity and conveyed by this morngage (sadd real ssiate and futures being heremafiar aometimas
referred (o as the "Property”).

TO HAVE AND TO HOLD the Property, and svery part thereof, unto Morigagee, its successors and assigns forever, and
Morigagor covenants with Morigagee that Morigagor is lawlully seized in fee simpla of thae Froperty and has a geod nghl 1o
mortigage and convey the sama; that the property is free of all encumbrances, except the lien of current ad valorem laxess, he
hereinafter deacribed first morigage, and such other sncumbrancas, if any, as are sxprassly set out abovs; and Morigagor will
warmant and forever defend the title to the samea unto Mortigages, its successors and assigns, against the lawful claims of all
persons whomsoever.

To sacure the Loan further, Morigagor agrees. (a) 1o pay all taxes, assessments or other liens laking prionty cver this
mortgage, mposad legally upon the Property, and should defaull be made in the paymenl of any part thereof, Morigagee, at is
oplion, may pay the same; and (b) to keep the Property continuously insured in such manner and in such companies as may
be satistactory o Mongageae, for the full insurable value thereo!, with loss, It any, payable to Mortgages, aa its intereat may
appear. it Mortgagor faila to keep the Property so insured, Morigagesa may, al its option, so inaure tha Property for Mortigagee's
own benefit, the proceads from such insurance, if collected, shall be crediled on the Loan, less the cost of collecting same, or,
at the sisction of Mortgages, may be used in repairing or reconstructing the property. All amounts so expended by Marigages
for msurance or for the payment of taxes, assesaments or any other prior liens shall become an additional debt due and at
once payabls to Morigages, without demand upon or notice of any perscn, shall be sacured by the lian of this morigage, and
shall bear interest from date of payment by Mortgages, and at the slaction of Morigagee, and withou! notics 1o any person,
Mortgagee may deciare the Loan dus and payable, and this morigage may be foreciosed as hereinafter provided.

Mortgagor agrees (0 take good care of the Property, not to commit or permit any waste thereon, 10 keep the same repairad,
and at afl times o maintain the aame in as good condRion as |he same now is, reasonable wear and tear excepted.

Notwithstanding any other provision of this maorigage or the note or noles avidencing the Debt, the Debt shali become
immediately due and payable at the opticn of the Mortgagee, upon the canveyance of the Real Eslate, or any part thereof or
any interest theren.

Mortigagor agrees that no delay or fallure of Morigagee to exercise any option 10 declare the maturity of any debl secured
heraby shall be deemnad a walver of ks right lo exerciss such oplion or deciare auch forfeiture, either aa to any part or present
defauit; and it j& further agreed that no terms of conditiona contained in this mongage can be waived, aitered or changed
-oxcept tn writing, signed by Mongagor and by an sxecutive officer of Morigagee.

After any defaull heraunder, Morigagee ahall, upon bill fled or other pruper legal procesedings beng commenced for the
foreciosure of this Morigage, be entitied, as a matter of right. 1o the appointment by any competent court of tribunat, without
notice 1o any pany, of a receiver of the renis, issues and profits of the Property, with power 10 isase and control the Property.
and with such other powers as may ba deemed necessary.
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UPON CONDITION HOWEVER, that it Mortgagor pays the Loan and any renewais or exiensions thereof, and ail nm
indebtedness secured hereby, and reimburses Morigagee for any amount it may hava expendsd n paymant of taxes
insurance of other liens, and interest therson, and shail do all other acts herein agreed to be done, this convéyancs shall be
null and void: but should default be made in the payment of any sum axpended by Morigagee under the authority of any of the
provisions hereof, or should the Loan, or any renewals of axtensiona thereo!, or any part thersof, or any nterest tharaon,
remain unpaxd at maturity, by acceleration of otherwise, or should the inlarest of Morigages in the Property DRCame
endangered by reason of the enforcement of any prior lien or encumbrance therecn {including bul not limitad 10 forecloaure of
ather enforcemant of the first mongage deacribed below) 50 as lo endanger the Loan, or should any law, either tederal or slale,
be passed imposing or autherizing the imposilion of any specffic tax upon thia morigage or the Loan, or permniling Of
authorizing the deduclion of any such tax from the principal or interest of the Loan, or by vitue of which any tax or
assessment upon the Property shall be chargeable againsl the owner of this morigage, then, in any one of saxd events, all
indebtedness hereby secured, or such portion therect as may nol at aaid dale have been paid, with mnterest thereon, shall at
once becomea due and payabls at the option of the Morigagee, and this mortgage may bé foreciosed as now provided by law,
and Mortgagee shall be suthorized to lake possession of the Property, and after giving twenty-one days; nolice by publcalion
once a week for three consecutive weeks of the lime, place and lerms of sale in some newspaper published 1n the county
wherein the Propeny is located, 1o sell the same in front of the Counthouse door of such County, at public oulcry, 10 the hughasl
hidder for cash, and apply the proceeds of said sale’ first. 1o the expense of advertising, seling and conveying, nciuding such
aftomey's fee as may be permitted under the terma of the note evidencing the Loan; second, to the payment of any amounls
that may have baen expended, or that may ihen be necessary to expend, in paying insurance, axes and other encumbrances,
with interest thereon: third, to tha payment in full of the Loan and eamed interest thereon, whaether or not the same shalt have
fully matured at the date of sad sale, but no intarest shall be collected beyond the day of sale and any uneamed tnterest shall

be relumad to Mortgagor, and fousth, the balance, it any, to be tumed over to Mongagor.

Mortgagor further agrees that Mongagee, its suCCessore Of assigns, may bid at any sale had under the temms of \his
morgage and purchase the Fropety, it the highest bidder therefor; and he Purchassr ai any such sale shall be under nd

obligation 1o see 1o the proper apphication of the purchage money.

in the event of 2 sale hereunder, Mongagee, or the owner of the debt and this mortgage, or the auctioneer, shal axecute 10
the purchasar for and In the name of Morgagor a good and sufficient deed 1o the Propeny.

Martgagor agrees nol lo violate, nor allow the violation of any federal or siate (or subdivision thersof) environmental, haalth
or safety law regulation or ordinance, affecting said rea) property. Any such violation shail be deemad a default and Maorigagor
agrees 1o indemnity, defend and hold Morigagee harmmisss against any and all damagea directly or indirectly caussd by such
violation, inciuding but not limied to cleanup costs, atlomey leas and costs. and thal said claims, damages and costs shall be
deemed additional sums due under the Morgage indebtedness sel todth in the Note executed n conjunction herewith.

Piural or singular words used herein o designate the undersignad shall be construed lo refer io the maker of makers Of this
mortgage, whether one or mare persona. all covenants and agreements herain madse by the undersigned shall bind the heirs,
personal representativee and assigns of the undersigned: and every option, right and priviege herain reserved or secured 10
Morigagee shall inure to the benefit of Its successors and assigns.

This morngage is jurior and subordinate 1o thal certain mofigage heretotore axeculad (o

INLON PLANTERS NATIONAL BANK

gated JOLY 31, 1530 . recorded in Volume 303  page 916 m the
Probate Office of _ SHELBY County, Alabama.

Il s speciticaily agreed that in the evenl defaull shall be mada in the payment of principal, interas! or any Gther 6ums
payable under the terms and provisions of said prior mortgage. the Morigagee herein shail have the aght, without notice 10
anyone, but shall not be obligated, to make good such defavit by paying whatever amounts may be due under the terms of
said pnor morigage so as o pul the same in good standing, and any and ait payments O made, together with nlerest thereon
from ihe date of payment, shall ba added 1o tha indabtedness secured by this morigage, and the same, with interest Thereon.
shall be immadiately due and payabia, at the option of Morigagee, and this morgage subject to foreciosurs in all respecia as
provided by law and by the provisions hereol.

Mortgagor waives all rights of homestead exemption in Ihe property and relinquishee all nghts of courtesy and dower m his

propety.
Each of the undarsigned hereby acknowledges receipt of a compleled duplicale copy of this monigage.

(N WITNESS WHEREOF, each of the undersigned has hereunto set his of her hand and seal on the day and year firs!
above wniten.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

WITNESSES:! T

»

e {SEAL)

| _ E D IR ~
L ¥ {’L\F‘*/ - J‘LL“—"- . \sEAL)
GHNLFER Y DARBY d

STATE OF ALABAMA 3
SHET.BY COUNTY)

l, dersigned authority, a Notary Public in and for said Coun in said State, hereby certly thal
e yndemignee aunony. AND JENNLFER S DARBY A MARRLED COUPLE i

whose name(s) {ig) (are} signed to the foregoing conveyanca, and who (is) {are) known to me, acknowledged before me on this
day that, being informed of the contents of the conveyancs, (he) (she) (they) exsculed the same voluntariy on ine diay he
same hears date. ot

Given under my hand and official seal, this /& _ dayof _ APRL

ROTARY IUBI 10 ST ATh o0 AT yoy v Pubh

. Lt AT R UM T o
F-i'r'_l.HMMIH:ailn.'u DX HE A, 2 a6 notary phc
PAYSIHEL THINE SO VY 10020000 e e I-.J ; “-w ‘AFHK BEAL’

My Commiasion expires
This instrument was prepared by:

081568 AM
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