WHEN RECORDED MAIL TO (nst ¥ 99915316 -
MSN SV-79 / DOCUMENT CONTROL DEPT.
P.0. BOX 10286 . ;,
VAN NUYS. CALIFORNIA §1410-0286 04712/ 19::;: :’:::’D |
: 14 :25 AM
toans: 1301482 . GHELBY COUNTY JUIGE OF PROBATE
ESCROW/CLOSING #: 1301482 - 006 [RH 118,20
— _ — SPACE ABOVE FOR RECORDERS USE ™ ——— "
‘MORTGAGE -
|
| :
. THIS MORTGAGE (*Security Instrument™) is given on April 8, 1999 . The granior is
KENNETH D. INGRAM, AN UNMARRIED MAN
i“Burrnmr“}. This Security Instrument is given to
AMERICA'S WHOLESALE LENDER ,
which is organized and existing under the laws of NEW YORK , and whose

address is

.4500 PARK GRANADA, CALABASAS, CA 91302-1613
(" Lender™). Borrower owes Lender the principal sum of

SIXTY FIVE THOUSAND and 00/100

Dollars (U.S. $ 65,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
;llnsuum:nl ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payahbie on
EHH}' 1, 2014 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and ail renewals, extensions and modifications of the Note: (b) the payment of all olher sumi, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the performance of Borrower’s
‘nnw:nmu and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant

and convey to Lender and Lender's successors and assigns, with power of sale, the foliowing described property localed in
SHELBY County. Alabama:

L A e Ll

|

? Lot 65, according to the Survey of The Magnolias at Brook Highland, as recorded in i

. Map Book 13, page 102 A & B, in the Probate Office of Shelby County, Alabama; being :
gsituated in Shelby County, Alabama.

' The proceeds of this loan have been applied to the purchase price of the property f
~ described herein, conveyed to mortgagor(s) simultaneously herewith.

which has the address of 2549° MAGNOLIA PLACE, BIRMINGHAM (Seet, iy t
Alabama 35242 {*Property Address”); - i,
[Zip Code] .
'ALABAMA - Single Family - Fannie Mes/Freddie Mac UNIFORM INSTRUMENT Form 3001 :
A ~sOH{AL) red1) 0 CFC {07194) VNP MORTGAGE FORMS - (800)521t-7291 Paga | ot 8 iy w é
,
*23991+ *00130148200000DO0A0*

:_ e R S AR | '
| EEik T



ipeovements
;mm.ﬂwmmmm

TOHAVEANDNHOLDMMMMMWHMMW.fmm.wgeﬂmbihnﬂ*:

mwmhemnﬂmcudmmm.nhﬂm.mm,uﬂﬁxmmmmm.nw
_ u:mwmhwrymm,uurmmupmwu w0

.in this Security Instrument as the “Property.”
' the estate hereby conveyed and has the right to morigage.
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attainy priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments

nrgmndreﬂlmﬂnpmpmy,ifm; {c}rmlyhnnrdﬂrmmlmepmmhmlq; (d) yearly flood insurance premiums, if
' j .'w;ﬁ(ﬂﬂmmylhhhyﬂommrmundﬂ.inaccordancaw'rththe

pmvisimiﬁfpmm&,inlhuof mmﬂmmm.MMmcﬂhﬂ'mmwlm.'
i amount a lender for a federally reisted

amended from time to time, 12 U.S.C, Section 2601 ef seg. {("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If 8o, Lender may, at any time, mﬂmwbldﬁmﬂ!inmmmtmtmemmdﬂtlﬁsﬂanmm- Lender may
estima.tethenmmlanundlMnnuubuisufcummdauandmhkuﬁnmﬂnfexpcmimuffummE.scmwhen:sur
otherwise in accordance with applicable law.

The Furds uhallbclnld'man'mlﬂmtimwhmcdcpolium insured by a federal agency. instrumentality. or entity (including
L;nd:r,if[:nderhmhmhnﬁnﬂhn]mianmﬂﬂmLmﬂmh Lender shall apply the Funds o pay the Escrow
. Borrower for holding and applying the Funds, anmmally analyzing the escrow accounl, of verifying
the Escrow Itema unlusLmﬂcrmBommmmmm:FmﬂsmdappﬁcahhlawmnnimLgnhrmnukcsuchacharge.

However,
Lender in connection with this
requires imnmttabeplid.hmd:r:hnﬂmthemquimﬂmpa}rﬂﬂ
mehrmyapecinwﬁm,homﬂ,ﬂmhnrmmﬂbeplidmﬂnm- Lender shall give to Borrower. without charge, an
mﬂmmmﬁngufmFunﬁ.tmmcrediuwdﬂh:mthnﬁmmmcwmmefnrwhichmhdcbitmtr:Fundswu

mm.mﬁnﬁ:mphdpduadﬂmmmrlﬂmmhymhmmwhﬂmm.
irmmwwmmmmwmumwwmwh law, Lender shall account to Borrowes for
theemmthmhmﬂww.HMMo{ﬂthﬁwLﬂﬂrumytﬁM‘u
writing, and, in such case Borrower shall pay

mﬂsufﬁchmmmyﬂ]emmwmmm, Lender may $o notify Borrower in
10 Lender the amount necessary Lo make wup the deficiency. Borrower shall make up the deficiency in po more than twelve

monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums secured by this Security insirument, Lender shall promptly refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to the acquisition or salé of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sacured by Lhis

Security Instrument.
3. Application of Payments. Unleas applicable law provides othcrwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayInest Charges due under the Note; second, 10 amounts payable under paragraph 1.

third, 1o interest due; m,mmwm;mm.mmmmmmmm Note.
4. Charges; Liens, Borrower shall pay all taxes. assessmenis, charges, fines and impositions attributable 10 the Property
which may atiain priority over this Security Instrument, and leasehoid payments of ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shail pay them on tume directly o the
person owed payment. Bnrmwﬂ:nupromplyhnnilhmunderaumtiusufmmmbepnidunkruﬁspa:agraph. ]
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.
Borrower shall discharge any lien which has priofity over this Security Instrument uness Borrower: (a) agrees In

loan, unlets appiicable law provides otherwise. Unless an agreement it made or applicable law
rrower any interest or earnings on the Funds. Borrower and

by, or defends against enforcement of the lien n, legal proceedings
enforcement of the lien; or (c) secures from (he holder of the lien an agreement satisfactory 1o Lender subordinating the hen 1o
' ‘ 3 lien which may attain priority over this

mjsSucuntyImn'umﬂn.Iflmmmsthﬂmypanufﬂ:ﬁopeﬁyusubjectm
' i we identifyi o, shall satisfy the lien or take one Of MOTE
af:heacﬁmutforduhmawhhinwwﬁhhegiﬁmnfm.

Form




}
|

- = =h .

| OAN #: 1301482
Insmraice. WMWMWMMMHMMﬂmdaM
wﬁh.mm'mw*mﬂymm.vmmm g
Lender requires w.mwm-uwmmmmmmmmm

nfprmeedsmmhrmﬂshaﬂm:xt:ndnrmw
the due date of the monthly payments re tn'nlpan;mﬂﬂlmdlnrchnmclhemmnfurpaymu.IEMrpnrngraph
ic amprncaedsrmﬂﬁngfmmdamgcmm

21 ﬂwPrupeﬂyisacquiredhyLGder.Bonmﬁﬁghmmyhuurmnepolmm
fPropertypriortntheacquiliﬁmshaﬂpanmlﬂﬂtrwﬂnnmﬂmemmurcdhylhisSecurit}'hﬁtmnrmimnmdimly

. prior to the acquisition.

! aw,w,wwmﬂmm; Wﬂ’smw:w.
. Borrower shall occupy, astablish, and use the Property as Borrower's principal residence within sixty days after the execution of
l n [ ] 4 [}

which are beyond Borrower's control. Bosrower shail not destroy, Gamage of impair the Property.
: allow the Property to deteriorate, Of copmmit waste on the Property. Borrower shall be in defauit if any forfeinare action Or
1, proceeding, whether civilurcrhniml,isbemmmal'mumhr': good faith judgment could result in forfeiture of the Propefrty Of
] oﬂmrwisemammﬂyimpairmeﬁennmtedhymhhmity Instrument or Lender's security interest. Borrower may cure such a
dcfalﬂtuﬂmhnmm,ﬁpmvm'mpanmphlB.bytmingﬂlcacﬁmnrpmcmdmgmmmsmmedwithandmgmm.Ln
| Lender’s good faith determinat pte:hldufurfcimrcnfﬂnBomw‘:hnzmlinﬂumpcnymmhﬂmucrial impairment of
! uwlieucwuedhyﬁhﬁwmﬁyﬂmﬂmunﬂer’:muﬁtymm.Bormwrshallalsobcindefmﬂtifﬁormwn.mmn;uu
: Kat i hfumﬁﬂnmmm!msmunder{mfaﬂcdmmﬁdclﬂdﬂmm
: ‘ Note, including, but aot limited 10, representations
i cmmmm'lmmdumﬂnmwmw.Hmhsﬂurhymmhm:mwhdd,mm
| shall comply with ail the provisions of the leasc. If Borrower acquires fee Litle to the Pmperty.thcteueholdamumru title shail

natmergeunlenlzndnrlgrmwﬂnmgprhiwitina.
7 Protection of Lender’s Rights in the Property. If Botrrower fails o perform the covenants and agrecmenta conlained n
this Security Instrumett, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
gmatinm},tthcmlcr may do and pay

proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or re
value of the Property and Lender's rights in the Property. Lender's actions may include

ich has priority over this Security [nstrument. appearing in court, paying reasonable
mmwmm,mmrmymﬂmwmﬂpwv.Wr

ﬁshnmmumeﬂmmandmubeplylbh.wimmmt,upmmﬁne
i mﬂmuacmmufnmﬁngﬂrmﬁumdby this Secunty

the premmnims req.liredtumahminthn: mOTigage LISUrance in effect. If. for any reason, the
t, Borrower shall pay the premiums required 1o

! mngageimunmccuwrmiudbyunderhpmmmmheineﬂec

L ' i i previously in effect, at a cosl substantially equivalent 1o the

' cost 0 Borrower of the mortgage INSUTANCE previously in effect, from an allernale mortgage nsurer approved by Lender. If

' substantially equivalent mOMgage insurance coverage is nol available, Borrower shall pay w0 Lender each month a sum equal to

. one-twelfth of the yearly mOTIgage INSurance premium being paid by Borrower when the mnsurance COVCTage lapsed ot ceased 10
be in cffect. Lenderwillmpt.ulnmdminmPlymmﬂuammcrveinlieunfnmtpgeinsurm. L oss reseTve
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payments may no longer be reguired. at the option of } ender. if morigage insurance COVErage (in the amount and for h: pEriJLI
that Lender requires) provided by an insurer approved by Lender again becomes availabie andd is obtained. Borrower shall pay thg
premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, unti] the requirement for mMoOTigage
‘nsurance ends in accordance with any written agresment belween Borrower and Lender or applicable law.
| 9, Inspection. Lender of its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
'‘Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspechon.
i 10. Condemnation. The procesds of any award or clam for damages, direct of conseguential, in connection with any
\condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
|shall be paid 1o Lender.
| In the event of a mtﬂmﬂngnfﬂnpmpem.memmedsshaﬂheappliedmth: suyms secured by this Security Instrument,
 whether of not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fatr market
;vﬂmnfmmnyhmﬂhmhbduremeukmgise@almmwwrmmmeunmmﬂfﬂxmmumdhymﬁhcmw
' Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
. Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of
" he sums secured immediately before the taking, divided by (b) the fair market value of the Property ummediately hetore the
taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
' Propenty immediately before the taking is less than the amoum of the sums secured immediately before the taking. urless
. Borrower and { ender otherwisc agree i writing or unless applicable law otherwise provides, the proceeds shall be applied to the
- sums secured by this Security [nstrument whether of not the sums are then due.
[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor pffers to make an
. award or seftle a claim for damages. Borrower fails 1o respond Lo Lemler within 30 days afler the date the notice 1s given. Lender
. 15 authotized to collect and apply the proceeds, at its option. either 1o restoration or repair of the Property or (0 the sums s¢t ured
" by this Security [nstrument, whether o1 not then due.
Uniess Lender and Borrower otherwise agree in wriling, any application of proceeds (o principal shall not extend O pOSIPON
© \he due date of the monthly payments referred io in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tune for payment of modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successot in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender snajl not be required to
commence proceedings against any SucCessor in interest or refuse 10 extend tme for payment or otherwise modify amortizalion of

. the sums secured by this Security Instrument by reason of any demand made by the original Borrower of BOfrower s suCLessors
. in interest. Any forbearance by Lender in exercising any right or ramedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of s
Security Instrumesnt shall bind and benefit the successors and assigns of lender and Borrower, subject to (he provisions of
paragraph 17. Borrower's covenants and agreements ghall be joint and several. Amny Borsower who co-signs thus Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to MOTIZAEE. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated 10 pay the sums
secured by this Security [nstrument, and (c) agrees that Lender and any other Borrower may agrec 1o exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument of the Note without that Borrower’s consent

i3. Loan Charges. [f the loan secured by dus Security Instrument 1s subject o a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or 0 be collected n connection with the oan
exceed the permitted fimits, then: {a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge o the
permitted lmit, and (b any sums already coilected from Borrower which exceeded permitted limits will be refunded 10 Borrower
lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrowet, If a refund reduces principal, the reducuon will be ireated as a partial prepayment without any prepayment charge
under the Notc.

4. Notices. Any notice to Borrower provided for n this Security Instrument shali beé given by delivering it of by malling i
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Adklress or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender’s
sddeess stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securiy
[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govermned by federal law and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can he
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

he severable.

|
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrumei. I |
~ 17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any inlerest in il 18
sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) withefit
Lender’s prior written, consent, Lender may, al ils optioq, require immediatz payment in full of all sums secured by this Security
Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this

 1f Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not feys
than 30 days from the date the notice is delivered or maijled within which Borrower must pay all sums secured by this Security
| Instrament. If Borrower fails to pay these sums prior o the cxpiration of this period, Lender may invoke any remedies permilbed

! 18. Borrower's Right to Relnstate, If Borrower mests certain conditions, Borrower shall have the right to have
' anforcernent of this Security Instrumemt discomgimed at any time prior (o the earlier of: (a) § days (or such other period as
i applicable law may specify for reinstatement) bafore sale of the Property pursgant to any power of sale contained in this Securily
| Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all

' sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
. default of any othet coOvenanis or agreements, (c) pays all expenses incurred in enforcing this Security Instrumen, wnc luding, bul

not limited 1o, reasonable atiorneys’ fees: and (d) takes such action as Lender may reasonably require to assure thal the lien of this
' Security  [nstrument, Lender's rights in the Property and Borrower’s obligation 0 pay the sums secured by this Securily
. Instrument shall conunue unchanged. Upon reinstatement by Borrower, this Security Instrumeni and the obligations secured

' hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

| acceletation under paragraph 7.

19. Sale of Note; Change of Loan Bervicer. The Note or a partal interest in the Note (together with this Secunity
Instrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the enuty (kpowt
as the “Loan Servicer") that collects monthly paymenis due under the Note and this Security Instrument. There also may he one o
mure changes of the Loan Servicer unfelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrinen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
~ddress of the new Loan Servicer and the address 1o which payments should be made. The notice wil} also contain any other

ntormation required by applicable law.
30, Hazardous Substances. BOrTOwer shall not cause OF permit the presence, use, disposal, storage, or release of any

' Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else 1o do, anything affecting the Property

that is in violation of any Environmental Law. The preceding twa SCNIEIKES shall not apply 10 the presence, use. of SIOTA&e on the
Property of small guantitics of Hazardous Substances that are generally recognized 1o be appropnate 10 normal residential uses

and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any invesiigation, claim. demand. lawsuit or other action by any

governmenial or regulatory agency or private party involving the Property and any Hazardous Substance of Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority. that any
cemoval or other remediation of any Hazardous Substance affecting the Property is necessary. Barrower shall promply lake ail

necessary remedial actions ' accordance with Enviropmental Law.
As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances DY

Eavironmental Law and the following substances: gasoline. kerosene, other flammable or 10XKC petroleum products, 10X
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate

F

0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31, Acccleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration ander paragraph 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ()

a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result [n acceleration of the sums secured
by thix Security {nstrument and sale of the Property. The notice shall further inform Borrower of the right to reinsiate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower io acceleration and sale. 1T the default Is not cured on or before the date specified in the notice, l.ender, at s
option, may require immediate payment in Tull of all sums secured by this Security Instrument without further demand

and may invoke the power of sale and any other remedies permitted by applicable law. lender shall be entitled to collect
al expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.
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If Lendor lnvokes the power of sals, Lender shall give 8 copy of a wetice to Borrower in the manner provided.in

wltmumumqﬂhﬂ-mmmmmh.mﬂw

- County, Alnbame, god thereupen shall sell the Property to the highest bidder at public
uﬂnmhmuwdﬂucwcnhﬁucmmmmmmmm-m
¢ Sulhemiog evder: (a) 10 all expenses of the sade, including, but not

B Y 1 B AR

", SAANSE. . Wi pepssei of all sne ikared D this Secerity Instroment, Lender shall release this Socurity Instrument 0
nmm,rw sl pay sy recondation costs. Leiyler may charge Bortower a fec for releasing this Security Instrament, but
cnly if the _ﬁ'ﬂﬂhlﬂiﬁﬂ?ﬁ%“ﬂ'ﬁm&hhhpe:rmimdmﬂtwljcablc]aw.

13. Walvers. mmﬂmﬂ'wmhﬂummmm&mﬂlﬁgmarmym
dower in the Propetty. |

24. Riders t0 this Secority Instrumest. If one of more riders aro executed by Borrower and recorded together with this
Security Instrument, the covenants wammmmmwmmmmmwmm
the covenants and agreemenss of this Instrument as if the rider(s) were a part of this Security Instrument.

{Check appli box(es)] -
Adjustable Rate Rider(s) Condominium Rider __] 14 Family Rider
Graduated Payment Rider Ptanned Unit Development Rider i__| Biweekly Payment Rider
%mm __| Rate improvement Rider 1 Second Home Rider
V.A. Rider __{ Other(s) [specify]

wmmﬁmimmmwn&mmemmmmmwmm
any rider(s) executed by Borrower and recorded with it.

Withesses:
. (Seal)
KENNETH D. INGRM -Borrower
{Seal)
Borrorwer
{Seal) (Seal)
Borrower -Botrower
STATE OF ALABAMA, Jefferson County ss:
On this gch day of April , 1999 1 the undersigned
. a Notary Public in and for said county and in said staie, hereby certify that
Kenneth D. Ingram, an ummarried man . whose name(s) is signed o the
foregoing conveyance, and who is known o me, acknowledged before me that, being informed of the contents
of the conveyance, he exacuted the same vohuntarily and as acl-o Mdaythe sape bears date.
Given under my hand and seat of office this 8ch day of . —
My Commission Expires: 11/3/2001 < e o
Notary Public
This instrument was prepared by P. JOHNSON
A JBN(AL) w0t CPC 0784) Page 80/ 6 Form 3001 $/90
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