This insttument was prepared by. JANE LOLLAR

SouthTrust Mortgagea Corporation

TATE OF ALABAMA SEND TAX NOTICE TO:
! DONAHOO CONSTRUCTION, INC. 110 Office Park Driva
: 2530 ACTON ROAD Birmingham, Alabama 35223
CUNTY QF JEFFERSON BIRMINGHAM, AL 35243 - .
5 i
ONSTRUCTION LOAN MORTGAGE DEED 14
. M
NDISECURITY AGREEMENT oh
: (_,-ﬁ ! v e -
THIS INDENTURE made and entered tnto this é ~ day of /.9{34‘ -r—/ 19 v 48 by and P
BTWEEN DONAMHOOQ CONSTRUCTION, INC.. a Corporation +
A
to as Mortgagor, and SouthTrust Mortgage Corporation, of Biremiinghsam, 5

artitis of the First Part, hereinatter referred

mtielhﬁnn County, Alabama, a Delaware Cosporation, Party of the Second Part, hareinatter referred to as Mortgagee.

|
| WITNESSETH:
! WHEREAS. the said DONAHOO CONSTRUCTION, INC.. a Corporation, has become justly indebtad to the mortgagea Iy

he ;i,-rlrn;lpﬂl cum of ONE HUNDRED SEVENTY TWO THOUSAND AND NG/100------- (6172,000.00)D0LLARS.

3r s¢ much as may from bme 10 time be disbursed hereunder, as avidanced by a nate bearing even date herewith. payable to

sard iMorigagee; with interast thereon, on degrmand or as ctherwise provided theren,; and
' !

' Mortgage to the Mortgagee in order to secure such suMm, N7 S0 ey
TURE ADVANCES to ba advanced from time to tune, and any

Mortgagor to the Mortgagee, abgolute or contingent, whether

! WHEREAS the Mortgagor has agreed to grant this
wreizt 85 may from ume to tirme be disbursed, including FU
oxtensions of renewals thereof, anc all ather indebtedness of the

now owing or hersaftar contracted.

idaration of the indebtedness above mentioned, and to secure the prompt

NOW, THEREFORE, the undersigned, N CoNs
r to the Mortgagee, whather now existing ar

payment of same with interest thereon, and ail other indebtadness of the Mortgago
hergatter mcurred, and all extengions and renewais hereot or of any indebtedness of the Mortgagor 10 the Mortgagea, and further

Lo HeCure the partormance of the covenants, conditions and agreements hereinafter sat forth, have hargained and soid. and do
;mrejtw bargain, seil, alien, grant and convey unto the Morigagea, its successors and assigns the follow:ng described real estate,

ying and being in Shatby County, Alabama, to Wit

. 9th Sector, as recorded in Map Book 24, Page 138 A & B.

Lot 808, According to the Survey of Forast Park
being situated in Shelby County, Alabamas.

in the Probate Office of Shelby County. Alabama;

A portion of the proceeds of this loan have been applied on thne purchase

;price of the property descr
. herewith.

N - “w-ﬂ'ﬂ--——vﬂ—

N GETHER WITH all buiiding materials, squpment, fixtures and fittings of avery kind or character now owned or herealter scquired
+ b} the Mortgagor tor the purpose of or used or useful in connection with the improvamanis focated or to be tacated on the

= hbrmnabove doscribed real ustata, whether such materials, squipment, lixtures and tittings are actually lacated on or adpacent

~ tb sind real astata ar nat, and whather i storage of otherwise, wherescevar the same may be tocated. The parsanal propeity
orrgaged shall include, without limitation, all lumber and lumber products. bricks. buillding stonas and

1. ronfing matenai, paint, doors, windows, hardware, nails, wires and wiring, plumbing and

and appliances, slectrical and gas equipment and apphances, pipes and mping. rnamentil
all building matenal and equipment of evary kind and character used of usaiulin CAnNPRectinn

wroin conveyed and m
nutding Blecks, sand and ceman
wnbing fixtures, heating gauipment
© g decorative fixtures, and in general
-.~.1J|th soid improvements,

¥

TOGETHER WITH alt rants, isaues and prolits thareaf and the rnghts, privileges and appurieniances thargynto balonging o
1) anywise appettamng, including all gas, electric, steam, hot air and other heating, lighting and cooking apparatus, en{pnes.

Lhnmq, otars, bathtubs, sinks, water closets, basins, pipes. faucets and other plumbing fixtures which are, or shall be attached
14 said building of which ghall ba deemed realty as betwaan tha partes heretc and all persons claiming by, throuph or onder them

e conveyed by this mortgage as & part af the security for said indabtedness.

L /F it

tor converiance calied the "Pramises .

Al of the foregoing is sometimes hersunafter

iped herein, c¢onveyed to mortgagors simultanmnus}y
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. TO HAVE AND TO HOLD the Pramises, and every part hareof, unto the Mortgages, ils successons and assigns, forever.
\nd the Mortgagor convensnts with the Mortgagea that the Mortgagos is lawfully seized in fes simpie of tha Prurni!ﬂl“hd '
\as 4 good right to sall and convay the same as ajoresaid; that the Premises are trae and claar of all lians and encumbrances
ind 1he Mortgagor will warrant and forever defend the title to the seme unto tha Mortgagae, its successors and assignis, again

he lnwiul cieims of all psraons whomsoeves.

L &
This mortgage is made and accanted on the understanding that tha following covenants, conditions and agreements afall
:nnti_nua i attact g0 long as any portion of the indebtadness hereby ascured remains unpaid, 1o-wit:

; 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indsbtednass shall be advanced by Morngagee to Mortgagar «n
wcoardance with s construction joan agreament of even date harawith, the terms of which agreemant are made a part of thus
nartgage. This morigage ghail atso sacure any and all other ndabtednaas now or hereafter owing fram tha Mortgagor to the

Vviorigagen.

; 2. At Mortgagee's option, Mortgagor will pay a "late charge™ not axceeding tour per centum (4%} of any nstaitment

when paid mora than fiftean {15} days after tha due date thersof to cover the extra axpansé involved in handting delinquent
payments, but such “iste charge” shall not be payabls out of tha proceeds of any sale made 1o satisfy the indebtedness sacured
haraby, uniess such proceads ars sufficient to discharge the sntire indebtedness and all proper costs and expenses gacurad thetreby.

| 3. For the benefit of the Mortgages, the buildings on said Premises shall be constantly insured againat loss by lire

|
ndl other hazards, casusities and coverags, and other such covedage, in such mannar and in such

ortpanies and for such amounts 83 My be required by the Mortgagee, with ioss, it any. payable 10 Mortgagea, as its interest
nyL sppear, and the Mortgagor does hersby transfer, assign, wet over and deliver to the Mortgages the fire and other insurance
olizies sovering ssid property, and it is further agreed that all of the sacurity for said indebtednass shall pass to, arid becomas
he lproperty of, the purchasar st any foreclosure sale harsundsr, without the necessity of notica, sala, dead or other procesdings
n chnsummation of such foreciosure, and it the Mortgagos fails to keap said property insured as above apecitied then the
pitgagee may, at its aption, insury seid p{nperw tor its inaurable value, againat loss by fire and other hazards. casuainies _
ndl contingencies, for its awn banafit, and ‘sny amount which may be expanded for pramiums on such insurance policies shali be ;
acisred by tha lien of this morngage and bear interest from the date ot payment by the Mortgagee, it being understood and aqresd :
etiveen the partias hareto that sny sum, or sums, of monay received for any damage by fire or other casually to any buiding, of
uilldings, herein convayed may be ratained by the then holder of the indebtednass sacured by this mortgege and applied teward ,
ayment of such indebtednass, either in whola or in part, or, at tha aption of tha holder of said dabt, same may be paid over 10 ;
trustee, to be named by the Mortgagee, its successors of gasigns, to be applied in payment for any repair or raplacement of such -
uitding, or buildings, or tor any other purpose of object sstisfactory 10 ssid Mortgagee, without attecting the hen of this morigage

of {tha full amount heraby sacured.

; 4. The Premises and the improvements tharaon shall be kapt int good condition and no waste committed or permittad
heracn, natural wear and tear sxcepted, and all taxes and sesessments or other charges, which may be lavied upon of acciud
gainst the Premises, as weéll 88 all ather sums which rmay be or become hans of charges againat the same, shall be paid and

isiharged by the undersignad promptly as and when 10 |eviad or sssessed and shiadl not be parmitted to become delinguant or

o take priority over the lien of this mortgage.

&. Any claim of lien which may be filed under tha provisions of tha Statutes of Alabama, ralating to the hens of
Eﬂcl:hanics or materiaimean, shail be promptly paid and discharged by the undersigned and shall not be psrmitted 10 take pnofity
L'

yr the lien of thia mortgage.

i & That any and all legal requirements, of any governmantat agency wherain the Pramises are located, shall ba fully
omplied with by the Mortgagor.

| 7. Should deofault be made in the payment of any insurance premium, taxes, assassments or other liens, Or eny aother surm,
s harein provided, the Mortgagee of assigns shal! be suthorized to pay sama and the sum, of ums, 30 paid shali be and become 5
art of the indebtedness sacured by the martgags, or the Mortgages of assigns may take pOSSOENON of the Pramisea, coltect the
ants dus or 1¢ bacome due therson and apply sama In payment of such detinquent taxes, assessments of othar hens or, upon
pplication made to any cour of compatent jurisdiction, e entitied as & matter of right to the appointmant of a received of

he rants, issuss and profits to be derived therafrom and with power 10 lanse and control the Premises {or the banafit of the
prtgages or, at its aption, the Mortgagees may declare tha whole of said ‘ndebtedness due and payable at once and the mortgage
ay be foreclosed as hareinatter provided, but no delay or faiture of the Mortgagee 10 exercise this right or any other option

.erain shall ba deemed a waiver of such right.

8. The Mortgagor agrees to pay rassonable attorneys’ fees and axpenses incurred by the Mortgegee n applying for 8
acelver, in protacting its interest in any litigation invoiving this rasl sstate, in presenting claim under any adrministretion
r-other proceeding whars proof of ciaims is required by law to be fited. or in foreclosing this mortgage by suit in any court

i compatant jurisdiction, such feas and sxpenses to be a part of the debt hereby securad.

| 9 1t is further agreed that it the Mortgagor ahall fall to pay or cause to be paid in whole, or any portion. of the

pncipal sum, of any instaliment of interest tharaon, and any axtansions of renawals thereof, of any othar sum, the paymaent of
hich s hareby securad, as they or any of them maturs, either by lapse of timé or otherwiss, m accordance with the agreamants
nd covenants hereéin cantained, or should default be made in the paymant ol any mechanic’s lien, materialmen's lian, Agurance
remiums, tAxXes of assessments now, of which mey heraafter be, laviad against. or which may bescome a len on said property, ©f
hould detault ba mads in any of the covenants, conditions and agreements harein contained or in the construction loan agreement
I evan date harawith, then and in that avent the whole of said principal sum, with intarast therson. and all other sums securad
sreby shall, at the option of the than holder of said indabtedness, be and become immadiately due and payable, and the holder of
la debt secured shall have the right to snter upon and take posseazion of aaid property and sall aftef of without taking such
pssession of the same at public outcry, in whole or in parcels, in front of the Court House door of the county wherein saud
foperty iz located, t0 tha highast bidder for cash, either in parsan of by guctioneer. after first giving notice of tha time,

lace and tarmas of such sale by publication once a waak for three succossive waaks in soma NaWIDAper published in said county.
nd, upon the payment of the purchase Money shall executs 10 the purchaser at said sale a8 dasd to the proparty 30 purchased.

me proceeds of such sale shall be sppliad (1} to the expsnses incurred in making the sala, including a repsonable attornay's

ae for such sarvicas as may be necessary, in the collection of said indebtadnass or the foreciosure of the mortgage; (71 10

he paymant of whatevar sum, of sums, the Mortgages may hava paid cut or becomae Liable to pay. in carrying out the provigions
f this mortgage, togather with intersat thereon; (3] to the payment and satisfaction of said principal indebtedneass and interast
herach to the day ¢f ssie and the hatance, if any shall be paid over 10 the Mortgagor, or assigns. Or said Mortgage may be
nreclosed as now provided by law in case of post dus mortgsages, In which avent a reasonable attornay’'s fee shall, among ather
panses and costs, ba allowed and paid out of the proceads of tha sais of said property. In any svent, the purchaser under any
nreclosure sale, as provided herein, shail be under no obligation to 388 to the proper application ot the purchase money

ind tha Mortgagee or the then holder of the indebtadness hersby securaed may become the purchaser as said sale and the
fuctioneer making the asle is hareby authorized and eampowaersd to axacute & deed in the name and on behalf of the Mortgago?

in such purchaser, and the certiticete of the holder of such indebtadness. appoinling said auctionear 1o make such sale

thall be prims facie evidence of his authority in the premises. Morigagese shall also have all rights and remedies of A

L ecured party under the Alabama Uniform Commercial Code.

| 10, in the evant of the anactmant of any law, Federal or State, after the date ot this mortgage. deducting from the value
+f the land for the purposag of taxation any lien thetean, of imposing any liability upon the Mortgagee. in respect of the indabtadneks
:}euured hareby, or changing in 8Ny way the laws now in torce for the taxation of mortgages, or dabts secured by

fmofigages, of the mannar of collection of any guch taxes, so as to the sffect this martgage. the whole of the principal sum
ecured by this martgags. together with the intecest dua theraon, shall, at the option of tha Mortgagee, without notice 1o any

arty. become immediatsly due and payable.
]
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: 11_ i ull or any part ot the Premisas shall be damaged or taken through condamnation iwhich terms when usgd (n thig
oritgage shall include any damage or talung by any governmantal authonty, and any transfer by private sale in lisy thereatt,
ithier temporarily or parmanently, the entire indebtadnass secured hereby shall at tha option of the Mortgagese become mmndﬁnmiy
ue and payabie. The Mortgagee shall be antitled to al! compeansation, awards, and other payments or relve! therefor pnd s
'erghy avthorized, at its option, 10 commaence, appear In and prosecute, 1N 1ts own or the Mortgaqor's name, any action or
roceadings relabng 1o any condamnation, and to settle or compromise any claim in connectien therewith, All such compensghion.
witrds, damages, claims, nghts of action and proceeds and the right thereto are hereby assignad by the Mortgagor to the
ontgagee, who after deducting therefrom all its expenses, mcluding attorney’s fees, may refease any moneys so recewved by 1
without aftecting the lien of this mortgage or may apply the sams in such manner as the Mortgagee shall determing 1o the
eduction of the sums secured hereby, and any balance of such monays then rémaining shall be pad to the Mortgagor. The

oitgagor agrees to execule such further assignments of any compensatians, awards, damages, nghts o! action, clauns and
yotaeds as the Mortgagee may regume. !
i

inst & 139991}

rity interest in the personal property ot the Mortgagee herenn descnbed, and
mmercial Code. Meortgagor covenants and agrees to exgoute, H

her documents that Mortgagee shall require. N

, 12, This mortgage creates a secu
stasl constitute a Security Agreement under the Alabama Uniform Co

e 'nnd refile such financing statemants, continuation statements or ot

’ 13. Provided always that if the Martgagor pay said note and any renewal or axtension thereot and &l othar ndebteadness
~c:u{mmi by the mortgage including all future advances to ba made hereunder, and reimburse said Mortgagse, 11s 3uCcessors or
expendead in paymant ol taxas, assessmants, insurance or othar liens and intetest theraon

assigns, for any amount it may have
ane shall do and parform all other acts and things herein agresd 1o ba done this convevance shall be null and void; othecw e

t whatll ramacn in full force and affect.

te the Mortgagor shail be construed 10 rator 10 The maker af makets

»t Tins morigage, whethser ona or maore persons of 3 cOrporation, and all covenants and agreements hergin contanad shatl tang the
Fmif'ﬁ, personal rapresentatives, SucCessorns and assigns of the undersigned and Bvary option, nght and priviiege heremn L TIATUHE

d to the Mortgages shall inure to the benetit of its surcessors and assigns. |

i- Singuiar and piural words used heren to dasigna
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(N WITNESS WHEREOF, DONAHOO CONSTRUCTION, INC., A CORPORATION

has hereunto set its signature by
MICHAEL F. DONAHDO, TS President, DONAHOO !QHSTHUCTIDH. INC.

who is duly aythorjzed to sign this the 7?,-';-" 3
é‘i day of 2}1 ..']ff , 1899, i , ¢ ffer . (Seal)
/'P ' MICHAEL F. DONAHOO, ITS: PRESIDENT

szTE OF ALABAMA
ICOUNTY OF JEFFERSON

| the undersigned authority, a Notary Public in and for said County in said State, heraby certify that

known to me, acknowledged

; , whoase name gigned to the foregoing conveyance, and who
lt:qtnre ma on this day that, being informed ot the contents

of the convayance executaed the same voluntarily on the day the same buears date.

Given under my hand and official seal this day cf 219

Notary Public
STATE OF ALABAMA

KCOUNTY OF

(. the undersignoad authority, a Notary Public in and for sad County in said State, hereby certify that

. whose name signad to the foregoing conveyance, ant .

wihin nown to me, acknowledged before me on this day that, being informed of the

executad the same voluntarily on the day the same bears data.

, 19

caontonts of the convayance

Civen under my hand and official seal this day of

Notary Public
STATE OF ALABAMA |

IGOUNTY OF JEFFERSON

| the undarsigned authority, a Notary Public in and tor said County in said State, hereby certify that
o ICHAEL F. DONAHOQO. whose name as PRESIDENT of DONAHOO CONSTRUCTION, INC. 4 COIPAaration, s
3 signed to the foregoing convayance, and is who 15 known to ma, acknowledge befare me on thug day that, hetng
v '!'_'Lnfﬂrmed of the contents of the conveyance, he, as such nfficer and with fult authority, executed the

;}_ ange voluntanky for and asg tha act of said corporation.
O ST “
% "__';_ Given under my hand and official seal this A (E day ot 67/144 4 , 19 r= !
ﬂ f'!l' s "" T i
@ B /{fmﬁ i€ -fa’x‘_

Notary Public
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