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 THIS MORTGAGE (“Secusity Insinsment”) is given on September 30, 1998
The grantor is Howard Ray Foreman Jr. , UNMARRTED MAN

- | (*Borrower"). This Security Instrument is geven (o
which is organized and cxisting under the laws of the UNITED STATES of AMERICA , and whose address is
P.0. Box 1910 Tuscaloosa Alabama 35403

' (“Lender®). Bormower owes Lender the principal sum of
ONE HUNDRED NINETY THOUSAND & 00/00 CENTS <

-p Doila¥s (US. 190,000.00 ). This debl is cvidenced by Borrower’s nole dated the same date as this Security

- Instuneix (“Note™), which provides for monthly payments, with the full dcbt, if not paid carlics, duc and payable on
\ A NOVEMBER 1, 2028 . This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with intcrest, and all rencwals, cxicosions and modifications of the Noic; (b) the paymem of all other sums, with
interest, advanced undes paragraph 7 1o protect the security of this Security [nstrument; and (c) the performance of Botrower's
tovenants and agreemeins under this Secwrity Instrument and the Note, For this purpose, Borrower docs hereby morigage,
grani and convey 1o Lender and Lender’s successors and assigns, with power of sale, the following described property located

in sHE[_BY County, Alabama:

Iot 118, according to the snrvey of Brook Highland, 4th Sector, as recorded in Map Book
13, Page 12 AiB, in the Probate Office of Shelby County, Alabama.

which has the address of 2929 Brook Highland Birmingham,

[Strect] {Cieyi
Alabama -. 35242 ("Property Address™),
[Zip Code}
ALABAMA - Singic Family - Faamie Mac/Freddie Mac UNIFORM INSTRUMENT Formn 3001 9/99 (page 7 of 6 pages)
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the improvements now or hereaficr crected on the property, and all eatemems, sppurtenances, and fixtures :
a part of the property. All reptacements and additions shall also be covered by this Security instrument. All of the foregPing-
is referred to in this Security lnstriment as the “Property.” -

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encuibrances of record.

‘Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject 1o any
- cncumbrances of record. | _
" THIS _SECURITY INSTRUMENT cowbines uniform covemants for pational use and non-uniform covenamts with
- UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
| 2. Funds for Taxes and lusurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due nnder the Note, until the Note is paid in full, a sum ("Funds™) for: {a)
yearly tazes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly *
flood insurance premiune, if any; (¢) yearly morigage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premmums. These
~ items are called "Escrow Iiems.” Lender may, at any time, collect and hold Funds in an amount net 10 exceed the maximum
~ amoura a lender for a federally related morigage loan may require for Borrower’s escrow account under the federal Real
Estate Sertiement Procedurcs Act of 1974 as amended from time o time, 12 U.S.C. § 2601 & s¢¢. ("RESPA"), unless
another law that applics to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amourt not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow kems or otherwise in accordance with applicable law.

The Funds shall be held in an institotion whose deposits are insured by a federal agency, instrumentality, or entity
(inchoding Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds o pay
the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, ammmally analyzing the escrow
~ accouht, or verifying the Escrow licms, uniess Lender pays Borrower interest on the Funds and applicable law permits

Lender to make such a3 charge. However, Lender may require Borrower to pay a onc-time charge for an independent real
estate ax reporiing service used by Lender im connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that inierest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are piedged as additional secumity for all sums
secured by this Security Instrumem.

If the Funds heid by Lender exceed the amounts permitied to be held by applicable law, Lender shall accoumt to
Borrower for the excess Fumds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficicnt 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoumt necessary o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security Instrumeni, Lender shall promplly refund to Borrower any
Funds held by Lender. §f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrament.

3. AppHeation of Payments. Unless applicable law provides otherwise, alf paymenis received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, {0 amounis payable under
paragraph 2; third, 1o interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable 10 the
Property which may attain priority over this Sccurity Instrument, and leasehoid payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
lime directly to the person owed paymem. Borrower shall promptly furnish to Lender all notices of amoums 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender rcceipts

evidencing the pRYIPCIRS. - : :
iority over this Security Instrument unless Borrower: (3) agrees

Borrower shail promptly discharge any lien which has pi
inwrhingmdrpaymnofhobﬁgiﬁmmwbyﬂnﬁmiummepnbhmlmdﬂ:(b)mmstsingoodfaim

the lien by, or defends against enforcement of the lien in, legal ings which in the Lender’s opinion operaic o
prevemt the cnforcement of the Hen; or {c) sccurcs from the holder of the licn an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shalf satisfy the fien or take onc or more of the actions set focth above within 10 days of the giving of nofice.

5. Hazard or Property Insurance. Borrower shall keep the improvemems now cxisting or herealier erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage® and any other hazards,
including Roods or Aooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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providing the insurance shall be chosen by Borro rtuhj‘ﬁtmi
ribed a

for the periods that Lender requires, The insurance casrier
Lender’'s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage ove, |
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraphe?. -

All insurance poticies and renewals shall be acceptabie 10 Lender and shall include a standard morigage clause. [¥nder
shall have the right to hold the policics and rencwals. If Lander requires, Borrower shall promptly give to Lender ail receipts
of paid premiums and renewal notices. In the evenl of lass, Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may make proof of loss if not made prompily by Borrower.

| Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. H the

restoration. or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instnnnent, whether or not then due, with any excess paid to Borrower. Hf
Borrower ‘abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the nolice is given. -

Unless- Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
- instrisment immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leasehiolds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrament and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasomably withheld. or unless extenuating circumstances exist which are beyond Borrower's comrol. Borrower shall not
desiroy, damage or impair the Property, allow the Property o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
coutd result in forfeiture of the Property or otherwise malerially impair the lien created by this Security Instrument or
. Lender security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action

‘or proceeding to be dismissed with a ruling that, in Lender’s good faith determimation, precludes forfeiture of ithe
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
cecurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materiatly false or
inaccurate information or statements 1o Lender (or failed 1o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. I Borrower acquires fee title to the Propesty, the Icaschold and the foc tithe shall not mmerge unjess Lender

- agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreemenis
containcd i this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights m the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeimre or to enforce laws or regulations),
then Lander may do and pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priotity over this Security Instrument,
appeasing in court, paying reasonable attoneys’ fees and entering on the Property 0 make repairs. Although Lender may

take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by this

Security Insttument. Unless Borrower and Lender agree to other terms of payment, these amoumts shall bear interest from
the date of disbursement at the Note rate and shall bc payable, with interest, upon notice from Lender to Borrower

requesting payment. -
3. Mortgage Insurance.  If Lender required morigage insurance as a condition of making the loan secured by this
Security Instramemt, Borvower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cos
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurcy approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month 2 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, i mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect. or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written

agreement between Botrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.
10. Condemnation. The procceds of any award or claim for damages. direct or consequential, in conncction with
Form 3081 %798 (page } of 6 pages)
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assigned and shall be paid to Lender. |
be appiied to the sums secured by s Sécurmy-

In the event of a o2l taking of the Property, the proceeds shall S
Instrument. whether or not then due, with any excess paid o Borrower. In the event of a pantial taking of the Proper¥y in

which the fair market velue of the Property imimcdisely before the taking is cqual to or greater than the amount of the sums

secured by this Security Instrument immediately before the uking, unjess Borrower and Lender otherwise agree in writing,

the sums secured by this Security Instrument shall be reduced by the amount of the procceds nwliplicd by the following

fraction: {a) the total amount of the sums sccured immediately before the laking, divided by (b) the fair market value of the

Property. inynediscly before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market vatue of the Property iamediately before the taking is less than the amount of the sums

secured . immediately before ihe taking, unicss Borrower and Lender otherwise agree in writing of unless applicable taw
 otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums
" If the Property ts sbandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
mawmmﬂﬂklchimfmdmm_ge.s,Borromfaiblurcspmdmlmﬂcrwimhtmdaysnﬁnrﬂnda{cdmmﬁce is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in 1 arxd 2 or change the amount of such payments.
" 11, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence procéedings against any successor i inierest or refuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instroment by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agrcements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
- paragriph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the under the terms of this Security Instrument; (b) is not personaily obligated to pay the
sums sccurcd by this Security Insttument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modily.
forbear or make any accommodations with regard to the terms of this Security instrumemt or the Note without that

Borrower's consen.
. If tee loan secured by this Security Instrumenmt is subject to a law which sets maximum loan
._chzrgcs.amltmtiawisﬁm[lym:mmdmﬂmmm:mmmwmw“mhcdwincmﬁm
with the loarr exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be reated as a partial precpayment without any
prepayment charge under the Note. |
14. Notices. Any notice to Borrower provided for in this Security Instrumemt shalt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any hotice
provided for in this Seeurity Instrument shall be decmed to have been given to Borrower or Lender when given as provided

in this paragraph. -

15. Governing Lsiw; Severability. This Security Instrument shall be governed by federal Iaw and the law of the
jurisdit:liuninwhicll_hﬁwtyhm.lnﬂnevmmatanrpmﬁsimnrtlmoft&mmmmewe
conﬂicuwiﬂ:appﬁcﬁkhw.mhwnﬂictshﬂmaﬂemmmoflhisSe::urilyimmmmﬂ!meNMWhich
canbcgivencffectmmemtﬁzgprmisinn.Tuthise:ulﬂlcpwvisinmufthisSocuﬁtyhutnmmwzthultar:
declared to be severable. ,

14, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 3 Beneficial Inferest in Borrower. If all or any pant of the Property or any interesi
initissoidnrm&nﬂtmﬂam:ﬁcmmmtin&mrhmﬂmmwmmhnot:mtur:lperm)
without Lender's prior written consent, Lender may, at its option, require imsncdiate payment in full of all sums secured by
this Security Instrumént. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of

the date of this Security instroment.

Iftaﬂ:remchummlmﬂushaﬂgiuHmmmmﬁceofmlcmmmmsluﬂpmﬁdelperiodof
rmtlcsldlan:!ﬂdlﬂfrotnﬂlcdﬂ:ﬂnnﬂtin:isdelivamdurnﬂihdwidﬁnﬂkhm-mmﬂlmmmdby
this Security Instrument. If Borrower fails to pay these sumss prior w0 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower mecis certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
ITEM IS HID Eorm 001 998 fpage 4 of & pages)
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applicabie law may specify for reinstalement) before sale of the Property pursuant to any power of sale -:mﬁ:il ilJ!ihis |
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that wer: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelerggon;
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomneys’ fees; and (d) takes such action as Lender may
reasomably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

.~ this Security Instrument and the obligations secured hereby shall remain fully effective as if no accecleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold onc or more thnes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that coliects monthly payments due ender the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the namc and address of the new Loan Servicer and the address to which payments should be made. The notice
will also comain any other information required by applicable law.

26. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal. storage. or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone clse to do. anything affecting the
Property that is in violation of any Environmentai Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower
shall promptiy 1ake all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances” are those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
~ pesticides and herbicides, volatile solvents, materials conmining asbestos or formaldchyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Propecty is
located that relate t¢ health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; () a date, nout less than 30 days [rom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dste specified in the notice may resull in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate afler acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to ncceleration and sale. If the default is not cured on or before the date specified
in the nolice, Lender at its option may require immediate payment in Tult of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedics permilted by
applicable law. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not Bimited to, reasonable attorneys’ fees and cosis of title evidence.

If Lender Invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper pub-
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lished in Shelby '
lo the highest bidder at public suction at the {rost duor of the County Courthouse of this County. I.txﬁs?ll [
ropestyat

deliver 10 the purchaser Lender’s deed couveying the Property. Lender or iis designee may purchase (he

any sale. Borrower covenants and agrees that the
ail expenses of the sale, including, but nol Hmiled to, reasonable attormeys’ fees; (b) to all sums secured by ‘this

Security 'Immm;and(:)-my:mlnthprmuwhﬂﬂy antitled to 1.
22. Release. Upon payment of all sums secured by ihis Security Instrumend, Lender shall releasc this Securily

 Instrument: without chiasge to Borrower. Borrower shall pay aay secordation costs.
23, Whalvers. Borrower waives ail rights of homesicad cxemption in the Propenty and relinquishes all rights of curiesy
and dowes in the Property. . ' |
| 24, Rides | : | L. ridecs are executed by Borrower and recorded iogesher with
iy rider shafl be incorporated ino and shalt amend and
the covenanis and agrcemcnis of this Security Instrument as if the rider(s) were a pant of this Security

#:I' Adjustablic Rate Rides D Condominium Ridcr - I:l 14 Family Rider

_. D Graduated Payment Rider [ﬂ Planned Unis Devclopment Rider :’ Biweekly Payment Rider
DBaliooanler D Rate Improvement Rider D Second Home Rider
D  Other(s) fspecify) .

- BY SIGNING BELOW, ermrmandagrmmlhcmmmdmmmaimthmu i through 6 of this
Security Imumwﬁhunyridct{a}:mwbymwwdndMH.

Wﬂn:;a Wiinesas:
~ —. (Seal) _ﬂmm@e{ nernaw
Bowwer  BOWARD RAY , JR.
-~Bosrowel -Bogrowet
STATE OF ALABAMA, - County s3: Jefferson
On this 30th . day of September _]_MH.M&
a Notary Public in and for said county asid in said stale, hereby cenify that
Howard Ray Poreman Jr.

. , whose pame(s} is - sigoed w the
foregoing conveyance, and who  jg known lo me, acknowledged before me that, being informed of the
contents of the copveyance, he excculed the same voluntarity and 33 his act on the day the sane
bears date. . -

Given under my hand and seal of office this the  30th day of , September, 1998
My Comimission cxpires: 02/20/01 '
' & Mo
i
This insirument was prcpared by Todd H. Barksdale P.C.
13 Office Park Circle Suite 19
: /90 6 of 6
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PLANNED UNIT DEVELOPMENT RIDER 5 ,'

L My w m

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  30th day of September | ' |
and is incorporated into and shall be deemed o amend and supplement  the Morigage. Deed of Trust or Securily B:cg_r{thg_-ist‘-guﬂﬁ;‘
instrument”} of the same date. given by the undersigned (the “Borrower™) to sccure Bocrower's Note (0 ’

- 'w‘."ﬁlﬁ':'l:'ﬂ::qi.l_.! .‘?‘. . A ﬂ -'_-:'E'iliﬁ._:=__-i-.! E '.-i':l. IH‘H’: [y " .‘-_-?i',l )

w1

a
)
¥,
e
Instrumeni and located at: l

7#Zf 2929 BROOK' HIGHLAND o
ECATHISNEC3S48d  BIRMINGHAM, AL 35242 uy

(the “Lendery) s

| . . | [Property Address] T
“The Property includes, but is not limited to, 2 parcet of land improved with a dwelling, tegether with other such parcels and certamn #
common areas and facilitics. as described in e 42

| It
BROOK HIGHLAND :

: o ' | 5
(the “Dectaration™). The Property is a part of a planned unit development k"‘”{',k?t ¥ 1999“‘9513
BROOK BIGHLAND
o | [Hmnfﬂ:m:ll}nimvehpnﬁm_!_ L
(the *PUD"). The Property also includes Borrower’s interest in the homeowners association or cquivalent entity owning of managing
the common arcas and facilities of the PUD (the "Owners Association™) and the uses, benefits and procecds of Borrower’s interest.
PUD COVENANTS, In addition to the covcnanis amd agreemeins madc in the Security Instrument, Borrower and Lender

further covenant ankd agree as follows:

. PUD Obligations. Bortower shall perform all of Borrower’s obligations under the PUD’s Constituent  Docurments. The
“Coustinient Documents™ are the: (i) Declaration; (i) articles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and (iti) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promplly pay. when due, all dues and assessmenls imposed pursuant to the Constituent Documents.

| B. Hazord Insurance. So long as the Owners Assoctation maintains, with 2 generally accepted insurance catrier, a “master or
"blanket® policy insuring the Property which is satisfactory 0 Lender and which provides insurance coverage in the amounts. for the
periods, and against the hazards Lender requires. including fire and hazards included within the €rm “exicnded coverage.” tien:
(i) Lender waives the provision in Untform Covenant 2 for the monthly payment to Lender of the ycarly premum
instaliments for hazard insurance on the Property; and
| (ii) Borrower’s obfigation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property 1 deemed

satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shafl give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket

policy.
In the even of a distribution of hazard insurance procceds tn lieu of restoration or repair following a toss to the Property, or 1o
cormon arcas and facilitics of the PUD, any proceeds. payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums sccured by the Security Insirument, with any excess paid to Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a pubtic Yiability insurance policy acceprable in form, amoun, and extent of coverage to Lender. |

D. Condemnation. The proceeds of any award or claim for damages, dtrect of consequential, payabie to Borrower m
connection with any condemnation or other 1aking of afl or any part of the Property or the common areas and facilities of the PUD, or
for any conveyance in lies of condemnation, are hereby ass igned and shall be paid to Lemnder. Such proceeds shalt be applied b
Lender to the sums secured by the Security Instrument as provided in  Untiorn Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonmemt or ternn:sation of the PUD, except (or abandomment or termination required by law in the case of

substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminem domain; *

(i) anv amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender:

(i) termination of professional management and assumption of self-management of the Owners Assoctation; or
_ (iv) anv action which would have the effect of rendering the public liability insurance coverage maintained by the

Owners Associalion unacceplable to Lender. _
F. Remmedies. If Borrower docs not pay PUD dues and assessincms when duc, then Lender may pay them. Any amousnts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Uniless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate

and shall be pavable. with interest, upon notice from Lender to Botrower requesting paymem.
RY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions comained in this PUD Rider.

| —_0S5186
_ﬁ{ . (Seay 02/05/1999-051 Sl
_ -Borrower iﬂ:'j“' AM EE”' IF. -Bosrower

cHELBY COUNTY JUBGE OF PROBATE

R Ty EETRL TR
ML .

_ (Seal) o7 M5 8- ' (Scal)
Borrnwer “Rorrower
14081
< /1993
sTRUMERT" "f[.! CERT IF'-EEB Form 3150 9/90
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