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MORTGAGE
THIS MORTGAGE ("Securily Instrument”) is given on MARCH 24, 1999

The grantor is CHARUE E, HUGHES, HUSBAND & WIFE:

-
.ll.

("Borrowar). This Security insirument is given io
. which is organized and existing

under the laws ol THE STATE OF DELAWARE . and whose addrass i
210 WHLAYLUUL! FAFRYWAR YT DT T N, R LWl {1_3”(1«9{"}.
Borrowar owes Lander the principal sum of _Qng IRING - pusand St jred ang Q0100

Dollars {U.S. § __176.600.00 ). This debi is evidenced by Borrowar's note dated the same dale as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, dus and payable
on APHIL 1, 2029 . This Security instrument secures io Lender: (a) the repaymant of the

debt evidenced by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b) the paymeni of all
other sums, with interest, advanced undet paragreph 7 to protect the security of this Security Instrument; and (<) the pet-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For tivs purposs,
Barrower doos hereby morigage, grani &nd convey 1o Lender and Lender's successors and assigne, with powaer of sale, the
following descrived property located in SHELDY County, Alabama

LOT 484, ACCORDING TO THE SURVEY OF WEATHERLY, TREYMOOR ABBEY - SECTOR 22,
AS RECORDED IN MAP BOOK 21, PAGE 59, IN THE RPOBATE OFFICE OF SHELBY COUNTY

ALABAMA .

THIS 15 A PURCHASE MONMEY MORYGAGE.

which has the address of _231 TREYMOOR LAKE CINCLE :
{Sweel]

Alabama _350407- ("Property Address'};
{(Zp Code]

[City]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together wibh
all the improvements now ot herealter erected on the property, and all easaments, appurienancas, and fixtures now o1
hereatter a part of the property. Al replacemants and additions shall also be coverad by this Security Instrumeni. All of the
foregoing is relerred to in this Security instrument as thae "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of tha estate hereby conveyed and has the nght to
mortgage, grant and convey the Propery and that the Property is unencumbered, excep! ior encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unform covenants for national use and non-unifarm covenants with limited
varialions by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows: - .

1. Paymant of Principal and intereat; Prepayme and Late Charges. Barrower shail promptly pay when due the
principal of and interest on the debt avidenced by the Note and any prepayment and tate charges due under the Nale

2, Funds for Taxss and Insurance.  Subject 1o applicable law or to a writtan waiver by Lender. Borrower shall pay
to Lendat on the day monthly payments ara due under the Nota, until the Note is paid in full, a sum ("Funds”) tor: (a) yearly
taxes and assassments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasshold
paymants or ground rents on the Property, f any; (¢} yearly hazard or property insurance premiums. {d} yearly tiond in
surance pramiums, i any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower o Lender.
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thase items are
called "Escrow ftems.” Lender may, at any time, collact and hold Funds in an amount not to exceed the maximum amount a
lendar for a federally related morgage loan may require for Borrower's escrow account under the federal Real Estate
Sattlament Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 ot seq. ("HESFA"), unlas-
anothet law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collact and holg Funds in an
amount not to exceed the Jasser amount. Lender may estimate the amount of Funds due on the basis of current data and
raasonable estimates of expenditiires of tuture Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or antily
(including Lender, if Lendar is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow fems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escraw
account, or verifying the Escrow hems, wnless Lender pays Borrower interest on the Funds and applicabla law parmis
Lender 1o make such a charge. However, Lender may require Borrower to pay a one-time charge tor an independent raal
ostate tax reporting service used by Lender in conneclion with this loan, unless applicable law provides otherwise  Unlass
an agreement is made or applicable law requires interest to be pad, Lender shall not ba required 16 pay Barrower any 1n-
tarest or earnings on the Funds. Borrower and Lender may agree in writing, however, that intarest shall be paw! on lhe
Funds. Lander shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debns 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrumaent.

 the Funds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. K tha amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so notiy Borrower in writing. and. :n
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelye monthly payments, at Lender's sole discration.

Upen payment in full of ail sums secured by thiz Socurity Instrumant, Lender shall promptly rafund to Borrower any
Funds holg by Lendar. If, under paragraph 21, Londer shall acquire or soiff tho Proparnty, Lender, prior to the Acguisiian o
zale of the Property, shall apply any Funds held by Lendar at the time of acguisition or sale as a credit agamnst the st
sacured by this Security Instrumant.

3. Appication of Payments.  Unless applicable law provides otherwise, ail payments received by Lender undar
paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and imposiions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, f any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay tham on
tima directly to the person owed payment. Borrower shall pramptly furnish to Lender all notices of amounts to he pad
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly furmsh to Lender recepts
avidencing the paymants,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower  (a)
agrees in writng to the payment of the obligation secured by the lien in a manner acceptabie to Lendear: (b) contesis
in good faith the lien by, or defends against enforcament of the lien in, legal proceadings whichn the Landers opimcn
operata to prevent the enforcement of the lien; or {c) secures from the holder ot the lien an agreement satistactory to Lander
subordinating the fien 1o this Security Instrument. K Lender determines that any part of the Property is subject to a ben
which may attain priarity over this Security Instrument, Lendar may give Borrower a notice identitying the ilen. Borrower
shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property nsurance. Borrower shall keep the improvements now existing or hereaftar erected on tre
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This nsurance shall be maintained in the amounts and for the
perods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowar subject to
Lender's approval which shall not be unreasonably withheld. I Borrower fails to mantain coverage described above.
lL.andar may, at Lender's option, abtain coverage to protect Lendar's rights in the Proparty in accordance with paragraph /7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausea
Lender shall have the right {o hold the policies ang renewals. ¥ Lender requires, Borrower shall promptly give 1o Lander all
receipts of paid premiums and renawal notices. In the avent of loss, Borrower shall give prompt notice fo the nsurance car-
ner and Lender. Lender may make proo! of loss if not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or reparr
ot the Property damaged, if the restoration or repar s economically feasible and Lender's securdy is not lassened I the
restoration or rapair is not ecanomically feasible or Lender's securty would be lessened, the insurance proceseds shal be
apphed to the sums secured by this Sacurity instrument, whethar or not then due, with any excess pad 1o Borrowar  ff
Borrowar abandons the Propeny, or does not answer within 30 days a notice from Lander that the insurance carngr hat of
lared ta settle a claim, then Lender may collact the insurance proceeds, Lender may use the proceeds o repair or rastare
the Property or to pay sums securad by this Security Instrument, whethar or not then due. The 30-day penod will bagin
when the notkce is given.
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; Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not sxtend o

' postpone the dus dme of the monthly payments referred ta in paragraphs 1 and 2 or change the amountis of the pwmaﬂtf

' ¥ under paragraph 21 the Property is acquived by Lender, Borrowes's right to any insurance policies and proceaeds resulting

. from damage to the Property prior fo the acquisition shall pass to Lender to the extent of the sums securad by this Security

' Instrument immedistely prior o the acquisition.

- 6. Dooupancy, Prsesrviiion, Mainlenance and Protection of the Propaerty; Borrower's Loan Application; Leasshoida
Borrowar shall occupy, satabiigh, and uss the Proparty as Borrower's principal residence within sixty days atter the execu-
tion of this Security Instrument and shedi continue 1o occupy the Property as Borrower's principal residence for at least one
year sfter the dats of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably
withheid, or unless extenuating circumstances exist which are beyond Borrowar's control. Borrower shail not destroy,

1 damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Propenty. Barrowar shall be in
! default # any forfeiture action or proceeding, whether civil or criminal, is begun that in Lander’s good faith judgment could
i result in forfeRture of the Property or otherwise materially impair the lien created by this Security Instrument or Lenders
security intereat. Borrower may cure such a defauit and reinstate, as provided in paragragh 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good fath determination, precludes forfeture of the Borrowet's in- .
terest in the Property or other material impairment of the lien created by thie Security Instrument or Lenders sacurity ;
interest. Borrower shall slso ba in defaul i Borrowsr, during the loan application process, gave matenally fals or inac- |
curate information or statements to Lender (or failed 10 provide Lender with any matenial inftormation) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal resldence. i this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of tha
lease. N Borrower acquires fee title to the Property, the leasehold and tha fee title shall not merge unless Lander agraes fo
the merger in writing.

7. Protechion of Lender’s Rights nthe Property. ¥ Borrowar fails to perform the covenants and agreements con-
tained in this Security instrument, or thare is a legal proceeding that may significantly attect Lender's nghts in the Property
(such as a proceading in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or raguiations). then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rghts in the Property. Lender's
actions may includs paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonable atiorneys’ fees and entering an the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have t¢ do 30.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this
Security Instrument. Unieas Borrower and Lender qrin to other terms of payment, these amounts shall bear interest from
the date of disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage inswancs. K Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumaent, Borrower shall pay the premiums required to maintain the mofngage insurance in eftect. N, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially squivalent to the mangage insurance previously in effect, at a cost sub-
stantially squivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an alternate mongage in-
_ surer approved by Lender. ¥ substantially equivalent mortgage insurance coverage is not avalable, Borrowsar shall pay to
; {ender each month a sum sequal to one-twalith of the yearly mortgage insurance premium being paid by Borrower when the
i insurance coverage lapsed or cesaad to ba in effect. Lender will accept, use and retain these paymaents as a loss raserve in
lisu of mortgage insurance. Loss reserve payments may no longer be required, at tha option of Lender, # mongags n-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lander again
becomes available and is obtained. Borrower shail pay the premiums required to maintain morgage insurance in eftect, or
to provide a losa reserve, until the requirement for mortgage insurance ands in accordance with any written agreement pe-
tween Borrower and Lender or applicabie law.

; 9. )napection.  Lander or ks agent may make reasonable entries upon and inspections of the Praperty. Lendaer

| shall give Borrower notice at the lime of or prior to an inspaction specifying reasonable cause for the inspaction.

' 10. Condemnnation. The proceeds of any award or ciaim for damages, direct or cansequential, in connecticn with
any candemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-

| ned and shall ba paid to Lender.

i In the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Securily

| Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in

| which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums

i secured by this Security Instrument immediately before the taking, unless Barrower and Lender otherwise agree \n writing,

the sums secured by this Security instrument shall be reduced by the amount of the proceeds multipiied by the foliowing

fraction: (a) the total amount of the sums secured immediately before the taking, divided by {b) the far market value of the

Proparty immediately bafore the taking. Any bDalance shall be paid 10 Borrower. In the event of a partial taking of the

Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums

secured immediately bafore the iaking, unless Borrower and Lender otharwise agree in writing or unless applicable law

otherwise provides, the preceads shall be appliad to the sums sacured by this Security instrument whether of not the sums

: are then due.

! ¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make

; an award or settle a ciaim for damages, Borrowar fails to respond to Lender within 30 days after the date the notice is gwven,

{ender is authorized to collect and apply the procesds, at s option, either to restoration or repair of the Property or to the

sums sacurad by this Security instrument, whether or not then dus.

Unless Lender and Borrower atherwise agree in writing, any application of proceads to principal shall not extend or
postpona the dus dete of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such payments
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11. Borrowss Not Feleased; Forbearance By Lender Not a Waiver. Extension of the time for paymgpt ;'-_r.:r
modification of amonrtization of the sums secured by this Security Instrument granted by Lender {0 any successor in interasl
of Borrower shall not operate to ralease the liability of tha original Berrowsr or Borrower's successors in interest. Lander
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
atherwise modify amantization af the sums secured by this Securty Instrument by reason of any demand made by the
originai Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any rnght or remedy shail
not be a waiver of or preclude tha exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements of
this Secutity Instrument shaft bind and bensfit the successors and assigns of Lender and Borrower. subject to the
pravisions of paragraph 17. Borrowaer's covanants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: {a) is co-signing this Securty Instrument only to martgage. grant
and convey that Borrower's interest in the Property under the terms cof this Security Instrument. (b) 15 not personally
obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to axtend, modily, forbear or make any accommodations with regard to the tarms of this Securty Instrumen! or the
Note without that Borrower's consent.

13. Loan Charges. | the ioan secured by this Security Instrument 15 subject to a law which sets maximum loqn
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected 10 connec:
tion with the loan exceed the permitted limits, then: {a) any such ioan charge shall be reduced Dy the amount negcessary o
reduce the charge to the permitted Iimit; and (b) any sums already collected from Borrower which axceeded parmitted imis
will be refunded to Borrowar. Lender may choose to maka this refund by reducing the principal owed undar tha Niote or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parial prepaymant
withaut any prepayment charge under tha Note.

14. Notlces. Any notice 1o Borrowar provided for in this Security Instrument shall be given by dealwering it or by
mailing it by first class mail uniess applicable law requires use of another method. The nolice shall ba diracted 10 the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Landear's address stated herain or any other addrass Lender designates by notice to Borrower Any notice
provided for in this Security Instrumant shall be deemed to have been given to Borrawer or Lender when given as provided
in this paragraph.

15. Governing Law; Seversbhiily.  This Security Instrument shall be governed by ftederal law and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Instrumant ot the Note
conflicts with applicable law, such conflict shail not aftect other pravisions of this Securty Instrument or the Note which can
be given sffect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be savarable.

16. Borrower's Copy. Borrower shall be givan one conformed copy of the Note and of this Sacurity instrument.

17. Transter of the Property or a Baneficial interast iIn Borrower.  Hf all or any part of the Praperly or any mnterast in
it 15 sold ar transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person
withoul Lender's prigr writtan consent, Lender may, at its option, reguire immeadiate payment in full of all sums secured by
this Securty Instrument. However, this option shall not ba exercised by Lender f exercise 1s prohibnted by fedarai law as ot
the date of this Security Instrumant.

It Landar exercises this option, Lander shall give Barrower nctice of acceleration. The notice shall provide a pernod o!
not less than 30 days from the date the natice is dalivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. it Borrower fails to pay these sums prior to the expiration of this pernod, Lendar may nvoke any
ramedies permitted by this Security Instrument without turther notice or demand on Borrowar.

18. Borrower's Right to Relnstate.  If Borrower meaets certain conditians, Borrower shall have the right to have an.
forcemant of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days {or such other panod as ap-
plicable {aw may specity for reinstatement) before saie of the Property pursuant to any power of sale contained 0 (his
Security instrumont: or {b) entry ot a judgmant enforcing this Sacurity Instrument. Those canditions are that Borrowar: (4]
pays Lender all stms which then would be dua under this Securty Instrument and the Note as it no acceleration had
occurred; (b} cures any detault of any other covenants or agreements; (c}) pays all expensas incurred in gnfaorcing thes
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securdy Instrument, Lander’'s rights in the Property and Borrowsr's abliga:
tian 1o pay the sums secured by this Security Instrument shall continua unchanged. Upon reinstatament by Borrower, this
Security Instrument and the obligattans secured hereby shall remain fulty effective as if no acceleration had occurred
Howavar, this right to reinstate shailt nat apply in the case of aceeleration under paragraph 17

10. Sale of Note; Change of Loan Sarvicer. The Note or a partial interast in the Note (logether with this Securrty
Instrument) may be sald cne or more times without priar notice to Baorrower. A sale may resuft in a change in the antry
(known as the "Loan Servicar™) that collects monthly payments due under the Naote and this Security Instrument There alsa
may ba ana or more changas of the Loan Sarvicer unrelated to a sale of tha Nota. K there is a change of tha Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notigce
will also contain any ather information required by applicable law

20. Hazardous Subatances. Borrower shall no! cause ar permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly. Sorrower shall not do, nor allow anyone alse to do. anything affecting
the Property that is in violation of any Environmental Law. The preceding two santences shall not apply to the presenca.
usa, of storage on the Property of small guantties of Hazardous Substances thal are gensrally recognized to he ap.
propriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmantal or ragulatory agency or private parly involving the Property and any Hazardous Substance or Environmesntal
L aw of which Borrowar has actual knowladge. ¥ Borrower learns, or is notitied by any governmantal aor regulatory authanty
thar any removal or other remediation of any Hazardous Substance affecting the Propany is necessary. Borrower shall
promotly take aill necessary remeadial actions in accordance with Enviranmental Law.
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Az used in this paragraph 20, "Hazardous Substances” ars those substances dofined lltﬂlhﬂftﬂzlrdmlilbllll‘;-
ces by Environmantal Law and the foliowing substances: gasoiine, kerosene, other mhhmmpwohlnpmdm*,
toxic pesticides and herbickies, voistiie solmnts, materiaie containing ashestos or formaldshyds snd radivactivé matarialp.
As used in this paragraph 20, 'Envionmental Law” means inderal laws and laws of the juriadiction whers the Properiyias ;
located that relate to health, safety or environmenial protection.
NON-UNIFORM COVENANTS. Borrowsr and Lender lurther covenant and agree as follows: =
1. Acceloration; Remediea. Laender shall give notice 1o Borrower prior 1o accelsration iolicwing Borrower's breach of
any covenaint or agreamert In this Secirty Instrument (bt not prior to acceleration under paragraph 17 unieas applicabie
aw provides otherwies). The notice shaft apeclly: {(a) the defatlt; (b) the sction required 1o cure the defsul; (c) a dats, nol
sse than 30 days from the dale the notios Is given 10 Bormowet, by which the defauk must be cured; and (d) thal la#ure to
oure the defaull on or before the date specilied in the notices may result in accelsration of the sums secured by this Securily
instrumant and aale of the Property. The notice shal urther inform Borrower of the right to reinsiate after acceleration and
the right {o bring a court action to asser! the non- exisience of a default or any other defense of Borrower 1o acceleration
and sais. Hf the defaul ls not cured on or before the date specified In the notice, Lender at ks option may require immediate _
: paymait in jull of all sums secursd by this Securlty iInstrument without further demand and may invoke the power of saje *
. and any other remediss permitted by appicabies iaw. Landsr shalt be snthied 10 coliect all expenses incurred in pursuing :
the ramedies provided In thia paragraph 21, hckiiing, but not ¥imited to, reasonable atiorneys’ imes and costs of tite

evidenos,

| it Landet wokes the power of sale, Lander shall give a copy of a notice to Borrowsr in the manner provided in

paragraph 14. Lander shall pubiish the notics of sals once & wask for three consecutive weeks in a nawspaper published in

SHELBY _ _County, Asbama, and thersupon shall seil the Property to the highest bidder sl
public auction st the from door of the County Courthouse of this County.  Lender shall deliver to the purchaser Lander's

desd conveying the Froperty. Lender or ke designes may purchase the Property at any sale. Borrower covenants and
agrees that the proceads of the sais shal ba appied In the olowing ordaer: (a) to all sxpensas of the sale, Inciuding, bul not
| Imitad to . reasonabie stiomays’ fees; (b) 0 all sums secured by this Security Instrument; and (c) any excess 10 the person
. of persons lsgally enikiad to R,

22. Revase. Upon payment of all sums securod by this Security Instrument, Lender shall ralease this Secuniy
instrument without charge to Borrower. Borrowar shall pay any recordation ensts.

23. Weivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghis ol cur-
tesy and dower in the Property.

24, Riciers to this Securlly Instrument. ¥ one or more riders are executad by Barrower and tecorded togethar with
this Security instrument, the covenants and agreemaents of each such rider shall be incorporated inte and shall amend and

suppiement the covenants and agreemenia of this Security Instrumaent as if the rider(s) were a part of thie Securily
lnstrument. [Gheck appiicabis box{es)]

Tk T—- - ® -}
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a X] Adjustabie Rate Rider Condominium Fider 1-4 Family Rider
Graduated Payment Rider Panned Unit Developmant Fider Biweekly Payment Ridar
j Baloon Rider E Rate Improvement Rider Second Home Rider
[ ] Other(s) [spectty]

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Security Instrument

and in any rider{s} executed by Borrower and recorded with it. /
j

o e et P A — —— e — —— s g aam = -

Witnesses;

- [Space Below This Lim For Acknowisdgment]
STATE OF ALABAMA
JEFFERSON COUNTY

I, the undergigned, a Notary Public in and for said County in said
State, hereby certify that CHARLIE E. HUGHS AND JENNIFER K. HUGHES whose names
are signed to the foregoing instrument and who are kng to me, afknow
before me on this day that, being informed of the cefptents of
they executed the same voluntarily on the day the s#&me/bears Aate.

. --!
] I"l'f_'_ ’

:LI e pinlii et - - - -— {Sﬂal}

, ARUE E. HUGHES -Borrower

Sogil Security Numbaer

| * )

{ _" ‘ AW \ 4 {Seal)

| JEBNIFER K. .__ HES . -Borrowaer

5 Social Security NOmber

|

‘ (Saal)

| -Bortower

’ Social Security Number

i (Seal} _

| -Borrower L

}‘ Social Security Numbar :
'!

1 Form 3001 &/80 {page 5 of 5 pages) ;
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Given under my hand and seal this 24th d.a‘_l.r archg.
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" Loan No. 4955854

I

PLANNED UNIT DEVELOPMENT RIDER | i
THIS PLANNED UNIT DEVELOPMENT RIDER s made this _ 24T day of _MARCH, 1? -
r Secu#h—y

and Is incorporated into and shalt be deemed to amend and supplement the Mongage, Deed of Trust
Daad (the "Secum¥ Instrument™ of the same date, given by the undersigned (the "Borrower) 10 secure Borgwyg's -

Note to i MOHRTOAGE CORPORATION ] (the “Lender”)
of the same dale and cuv&ﬁmih;%y described in the Security Instrument and located at:
a2t TREYMOOR LAI'! CIRCLE, ALABAMA 35007-

|Praperty Addrexs]

The Property includes, but is not limited Yo, a parcel of land improved with a dwallin?. together with other such
parcels and certaln commen areas and lacliities, as described in INST. NO. 1996-2278/ AND

INST. NO. 1996-22788 | N

{ihe "Declaration”). The Property is a part of a planned unit development known as —
WEATHERLY, TRFYMOOR ABBEY - SECTOR 22

INamas of Planned Unil Davelopmant]

{the "PUD". The Property also includes Bormower's interest in lhe homeowners associalion or eguivalent entity
owning or managing the common areas and facilities of the PUD {the “Owners Association™ and the uses, benetils
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agreemenis made in the Security Instrument.
Borrower and Lender funher covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaralion; (i) articies of incorporation, trust instrument or
any equivaleni document which creates the Owners Association; and (iii} any by-laws or other rules or requlations
of the Owners Aseociation, Borrower shall promptly pay. when due, all dues and assessments Imposed pursuan
to the Constiiuent Documents.

B. Hazard Insurance. So Jong as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blankel” policy insuring the Property which is satistactory to Lender and which provides in-
surance caverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i} Lendor waives the provision in Uniform Covenanlt 2 for the monthly payment to Lender of the yearly
premium instalimemns for hazard insurance on the Property; and

(il) Borrower's obligation under Unfform Covenant 5 to maintain hazard insurance coverage on {he
Property is deemed satistied to the extent that the required coverage is provided by the Owners Associalion poiicy

Borrower shall give Lendsr prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the evant of a distribution of hazard insurance proceeds in lieu of restoration or repair following a ioss 10
the Property, or 1o common areas and facililies of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabllity insurence. Borrower shall take such actions as may be reasonable to insure that the
Owners Association malntains a public liability insurance policy acceptable in form, amount, and exien of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, payable to
Borrower In connection with any condemnation or other taking ot all or any parnt of the Properly or the comman
areas and lacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shal be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenam 9.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's pricr writ-
ten consent, either partifion or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case o substantiali destruction by fire or other casualty or in the case of a taking by condemnation of
eminent domain;

(i) any amendment to any provision of the "Constituent Documents” i the provision is tor the express
benelit of Lender;

(iii) termination of professional management and assumption ot self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Ownere Association unacceptabie to Lender.

F. Remedies. lf Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under ihis paragraph F shall become additional debt of Borrower securedt by
the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburse at the Note rate and shall be payable, with interest, upen notice from Lender
to Borrower rgques )

hnd agrees to the teyms and provisions contained in this PLID Rider.

(Seal) {Seal)

- Harrower Brastenwmr

- (Seal) {Seal)

=EArrD wEer Errro ot

- (Seal) (Seal)
=B prrpwar Brirk oa)

MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/90
GFS Form GO00355(5F29) Page 1 o1 1
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LoanNo. 4955854 FIXED/ADJUSTABLE RATE RIDER
- | (1 Year Treasury Index-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 24TH day of MARCH, 1999 ,and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security instrument” of the same date given by the undersigned (the "Borrower™ to secure Borrower's

Fixed/Adjustable Rate Note (the "Note") to
SOUTHTRUST MORTGAGE CORPORATION (the "Lender”} of

the same date and covering the property described in the Security instrument and located at:
221 TREYMOOR LAKE CIRCLE, ALABASTER, ALABAMA 35007-

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.000 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
APRIL, 2004 , and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" 1s
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is calied the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Unlfo,
GFS Form GODD8S7 (6K 18) (page Tof 3pages) Form 3182 5/94 Inthals:

¥
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Loan No. 4955854

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters | percentage points (  2.750 %) to the Current Index. The Note

Heolder wil then round the result of this addition to the nearest one-sighth of one percentage point (0.125%).
$uhject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

- The Note Holder will then determine the amount of the manthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than  9.000 % ar less than

5.000 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
- preceding 12 months. My interest rate will never be greater than  12.000 %%.
| (E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my nitial fixed interest rate 1o an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  if all or any part of the Properly
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. Howaver,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security instrument.

lf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or matled within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

5 WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 31
Initials:




Loan No. 4955854

Transier of the Property or a Beneficial Interest in Borrower. | all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at is
option, require immediate payment in full of all sums secured by this Security Instrument. However,

~ this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be

' submitted to Lender information required by Lender to evaluate the intended transferee as # a new

loan were being made to the transfereg; and (b) Lender reasonably determines that Lender’'s security

- will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
ment in this Security instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transteree to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
tc be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing. - t

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. [
Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower/ accepts and agrees to the terms and covenants comtained in this

. {Seal) @-) (Seal)
HARLIE E. HUGHE -Borrower -Borrower
/ (Seal) {Seal)
(g -Borrower -Borrower
(page 3 of 3 pages) Form 3182 5/94
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