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1In conserrn T of the oan or other credil accommodation  xpecified and ‘any future advances or future Obiigations, us defined hercin, which may be
advanced of incurred, and other good and valuable consideranon the receipt and suffic) of which sre hereby acknowledged, Mongagor grants,
warrants, bargsins, sells u‘;’igns conveys, and MoTgsges to mmp_‘mg_ﬂﬁm_ﬁiﬂImxbﬁ . _
'BIRMINGHAM, At 35316 .. e

T e mew(TLender™), i successors  and assigns, with power of sale and nght of entry and passession  atl of Mortgagor's present
and future estate, night, ticle and intorest in and to the real property described in Schedule A which is sttached 10 tus Mortgage and hCuIpaTaled
herein hy this reference, jogether with all present and future improvements, chatiels. and fixtures: ali privileges, herediaments.  and appurienances.
a0l leases. licenses and other agreements, all remds, issues and profits; sl water, well, ditch. Teservoir and mineral rights and sincks pertaining the
Er-:al property {cumulatively "Property”}, until paymemt in full of all Obligations secured hereby.
| Moreover, in further consideration, Morgagor does, for Mortgagor and Maongagor's heirs, representatives,  HICSESIONS and masigns.,  henchy
i:npmﬁsly warrant. covenant, snd agree with Lander, it successors and assigns &k follows:
|1. OBLIGATIONS. This Mongage shall secure the peyment znd performance of all present and future indebiedness, liablities, obligatns  and
| covenants of Borrower or Morigagor (cumutlatively “Obligations”™) to Lender pursuant to-

fa} this Murgage snd the following promissory notes and other agfecments:

—— R ee— T L ———— 0 — !

. NTEREST T [ PRINCIPAL AMUUNY/ ~PUNBINGT 1" MATURIYY 17 COSTOMER | '~ LOAN
|VARIABLE | $102,000.00 | 03/16/99 03/16/00 -

|
| | |
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(b) all other present of fulire Writlen agreements with Lender which refer specifically to this Morigage {wheiber executed  for the same orf
different purposes than the Foregoing) :
(¢} any guaranty of obligations of other parties given o Lender now ar hereafier exccuted which refers 1o this Mongage:
() fotere advances, whether obligatory of optional, o the same exient As o made conempomneously with the caecution of thys Mongape, made
or cxiended 10 or on behatl of Mortgagor ar Bormower. Mortgagor agrees that ifone of the Obligations is a linc vl <redat, the hen crested by dhs
Murigage shall continue until payment in full of all debt due under the fine notwithstanding  the fact that from tune {0 ime (but before trrmnation
of the ling) no balance may be custanding. Al na Bme shall this Morgage, not mchuding sums advanced (o protect the secunty of this Mortgage.
voed s 103,009,909, and
ie) all amendments. extensions, renewals, modifications, replacements ot substitutions Lo any of the foreguing .

Mo it — -1

. 2. REPRESENTATIONS, WARRANTIESAND COVENANTS, Murigagor represcnts, Warmamis and covenanis o Lender thal

{a} Mungagor has fee simple markeable title to the Property and shall maintain the Property free of all morgages, secunty anieress.
cncumbrances  And clwims except for this Mongage and those described in Schedute B which 1s atiached 1o this Morgage and incorporsied
herein by reference, which Margagor sgrees 10 pay and perform in a Lmely manner,

i Mongagor is in compliance in all respects  with all applhicible federal, state and local laws and regulabons, nchuding, without hmianen. s
relanng 1w "Hazardous Materials™, a2 defined herein, and ather environmentil —maters {the “Environmenuai [aws’) and neithey the Jodersl
government  nor the state where the Property is located nor any oiher governmental  or quas governmeraal enory has filed 2 lien on the Property.
nor afe there any governmental, judicial of administrative actions with respect 0 ¢NYITONNENEAl  mateers pending, or 1o the best of the Mongagor's
knowledge, threatened,  which involve the Propemy. Neither Mongagor nor. o the best of Mongagor's knowledge, has any ather parfy uked,
generated, meleased, discharged. swored, or disposed of any Hazardous Maicrials, n connection with the Property or transported  any Harardous
Materials o or from the Property. Morigagor shall not commit or permil such actions to be aken in the future, The term “Hazardous Malerials®
chall fmean mny substance, material, of wask which is or becomes reguinted by any governmenul authority including, bt not ftmed w0 (1}
petzoleumn;  {ii) friable or nonfriable asbestos; (i} polychlurinaled mphenyls; (iv) thosc substances. materisls or wastes dengrated a5 2
“nazarduus substance” pursiam to Section 311 of the Clean Water Act or listed purssant to Secton W of the Clean Water At of any
amendmienls  OF replacements  to thesc statutes: (v) those subsances, materials or wastes defined 23 2 *hazapdous wasic”™ pursuam W Section
[0 of the Resource Conservation and Recovery AcLor any amendments or replacements 1 that samte: and (vi) those substances, mawmnzlv of
wastes defined a8 % "hazardous snbstance” pursuant to Section 101 of the Comprehensive Environmental Response, Compensahon  and Liabulscy
Acl, of any amendmenia  Of replacements 10 that statule or any other similar siie or federal statuie, rule. regulation or ordinance DOW ot heresfter
in effect. Morgagor shall not lease or permit the sublease of the Property ta a tenant or subtenan whose opermlions may fesult in ContAminaaDN
of the Propery with Hazardous Materials or wxic subsances:

() Al applicable  laws and reguintions including. without Lmution, the Amencans with Disabilities  AcL, 42 USC. 12101 et sxq. tand sl
segulaons  pronulgated thereunder) and all zoning and building laws and regulations relsting 1o the Propeny by virue of any federal, state or
municipdl  authority with junsdiction over the Propery, presently Rre and shall be observed and complied with in all matcnal respects, and all
nghts. licenses, permits, and certificates of occupancy (including but not hmied b zoning vanances, spectal eaceptions for ponconfarmung  uses,
and final inspecuon  mpprovals), whethee temporary or permanent.  which are maicrial to the use and occupancy of the Property. presently ate and
shall be abmined, preservied and, whero necessary, remewed;

i) Mangagor has the right and s duly suthorized to exccute and perform its Oblighnons undcr this Morgage and these actions da nol and whal!
nul conflict with the provisions of any saute, regulation. onlinance, rule nf law, contracl or other agreement which may be Wwnding on Morgegor

al uny hme:
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e} Nu achien or proceeding is or shall be pending of threatened which might materiatly affect the Fropernty, wind , ,
(fi Mongagur has not violated and shall not violste sy watee, regulation, ondinance. rule of law, contracl or other agreemeni  (thcluding, Bt oot
Lnitted k. those governing Hazardous Materials) which might matenially affcct the Property or Lender's nghts or wierest in the Property  patsuade
1 thys Morgage. ! :

1. PRIOR MORTGAGES. Mongagor represenis and warranis thal there are no pnor maongages or deeds o Lrust affecung any pmJl of the Propery

except as sei forth on Schedule B amached 1o this Mortgage which Mongagor agrees K pay and perform in a timely manner i there o ang pnor
mortgnges  or deeds of trust then Mongegor agrees (o pay all amounts owed. and perform all ohtigahons requircd, under such mortgages  of decds
of 1rust and the indebisdness secured thereby mnd further agrees that a default under any pnor morgage or deed of trust shall be & Jetault umier

this Mortguge and shall entide Lender 1o all rights and remedies contained hercin or in the Obligations 1o which Lender would be entiled i the event

: of any other defaull,

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWEHRS. In the exvent af 4 sale, wonvevame

. lease, contract for deed or iransfer to any person of all or any part of the real property descnbed In Schedule A, or any interest theren, af of all nr any

beneficial interest in Borrower or Mongagor (if Borrower or Mongugor is pol a natural person of persons but inoa corporation. hrined Dby

company, partnership, trust, or other lega) entity), Lender may, ai its opuon, dJeclare the buiyamding principal balance ot the Obligations ploy

accrued iMerest thereon irsmediasely due and payable.  ArLender’s request. Mongagor or Borrower, as the case may be. shall futnish a complere

. iatement setting forth all of s mockhoiders, members or partners, as appropriaic, and the catent of their respechve owncrship snteresls

K. ANSIGNMENT OF RENTS., Mortgagor absolusely assigns to Lender all present and Ruture tents, royalnes, mcome and profits which anse from the

. use or occupancy of all or any portion of the Property. Uniil Monigagor s in default under 1his Mungage or any of the Oblganons, Morgagoer shall
" have & license to collect and Teceive the rents, royaltes, inkome and profits. Upon any default under this Mongage or any of the Obhgatwny,  [eoder

nay terminate Morigagor's license without notice and may thereafter proceed tw collect the rents, ruyaitics, ncome. and profits with or wihout the

appeintment  of & receiver. All rents, royalties, income and profits collected by Lender or a recetver will be ipplied  firsi 10 pay all ewpenses ol

collection. then to the payment of ail costs of operation and maintcnance of the Property, and then to the pavment of the Ohhiganons scoured by i
Mortgage in the onder determined by Lender in its sole discrenon.

& CONSTRUCTION MORTGAGE. | X Ifchecked. this Morgage 1s a construction mortgage that secures an Obligaton incurmed for the acgquisiben
" cost of the Iand and/or the construction of an improvement on land. and it will be subject to the terms of 3 constuchion loan agresment  berween
' Mortgugor and Lender. Any malerials, equipment or supplics used orintended foruse in the camstruction, develupment  or uperanun of the Pruperty.

whether stored on or off the Property, shall wlso be subject (o the lien uf this Mongage. Mongagor shall obiain Lender’s appeoval of all plans amd
specifications, and no changes to the plans and specifications or the natmre of the construction project shall be permitted  without the piior written

- wpproval of Lender.
" %. LEASES AND OTHER AGREEMENTS. Mongagor thall net take or fal o take any action which may cause or permit  the termunancn  or the

withholding of any payment in connection with any Lease pertaining o the Property. In addition, Muongagor, withou Lender’'s phor wrilten consent,
shall not: (n) collect any monies payable under uny Lease more than one month m advance; (b} modify any lease; () assign or albow a len, secunty
mierest of other encumbrance 1o be placed wpon Mongagos's rights, tithe and imcrest inand (o any Lease or the amounts payable thereumder, o1 (d)
terminate  or cancel any Lease eacept for the ponpayment of any sum o7 other materisl breach by the other party thereto. 1f Morgagor receives sl
any tme any writen communicalivn asserting a default by Morgagor umlier any Leasc or purporting W termunate  or cancel any Lease, Morngagor
shall promptly forward 3 copy of such communication (und any subsequent  communications  mlahing iheret) to Lender. Allsusch Leases amd the
amuounts due o Mortgagor thereunder are hereby sasigned to Lender as addibonal secunty fur the Obligations.

£ COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lenber shall be entitled to notify or require Mongager to notfy any thind pam

- {wlwdling, but mot limited to, lessees, licensees, governmiental zuthoritics and insurancc compenws) (o pay Lemnder any mndlebtedrwess  or obhgatun
| pwing W Morgagor with respect to the Property (cumulatively “Indcbtedness™  whether or not a default exists under this Mongage. Morgagor ahall
©diligenty collect the Endebtodness owing to Mongagor from these third parties undl the giving of such notificatton, In the event that Morgagoet
| possesses  or receives possession  of any mstroments  or other remitinces  with respect 1o the Indebtedness  following the giving of such noulicaton of

i the instruments or other remittances constiie the prepayment of any Ixiebiedness or the payment of any insurince of condemmpanon  pricecds.
Mongages shall hold such instruments and other remimances in trust for Lerwder apant from ns other property. endorse the instrumenis  and other
remittances 3 Lender, and immediately provide Lander with possession  of the instruments and ather remttances. Lender shull he entitled, but mot

. required, W collect (by kegsl proceedings or otherwise), exwerxd the ume for payment, compromise, cxchange or release any obligor or colluersd, or

otherwise settle any of the Indebtedness whether or not an Event of Default cxists urdder this Mongage. Lender shall not be lmbie o Muongagos fur
any action, error, misake, oemission or delay perining 0 the actions described  in this pamgraph or any damages resubting  therefrom
Notwithstunding the foregoing. nothing herein shisll cause Lender to be decmed a marnigagee in PUSSESSIOR.

% USE AND MAINTENANCEOF PROPERTY. Morngagor shall cake all actions arsd mmke any repaini needed (v muwnam the Properny in gond
condition.  Morgager shall not commit or permil any waste to be comnutted  with respect 1o the Property. Mongsger shall usc the Property wlely i
compliance with applicable law and insurence policies. Moitgagor shall not make any altcranions, sdditions ot improvements to the Propeny withoul
Cender's pnor writen consent. Without fimiting the forcgoing, ail alicragons. additions am unprovements made to the Property shall be sibyect o
ihe beneficinl interest helonging to Lender. shall not be removed without Lerder’s prior watten consent, and shall be made at Morgagars sole
CRpEnse.

10, LOSS OR DAMAGE. Morgagor shall bear the cniire nsk of any loss, chefl, destruction or damage {cumularively “Loss or Dwmayge™) 1o the
© Property or any portion thereof from any cause whatsoever., Inthe eveni of any Loss ur Damage. Mongagor shalt, at the opton of Leader. sepair the
. affected Property to 1is previous condition o pay of cause to be paid 1o Lender the decrease in the fair market value of the affeced Property.

1. INSURANCE. The Property willbe kopt insured for srs full insurable value against all foss or damage caused by flood, canthguake, wmado amd
fite, theft or other cusualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTOAGOR, subject s the nght of Lender w dechne the
mswrance offered by Morgagor fyr reasonable cause before credit s extended.  The insunance polwics shall require the mnsufatee  cumpany (o
provide Lender with at least . B/8_ days’ written notice befure such puikiey are aliered or cancelied 1n any manner.  The msureme polises shall
name Lender s & Inss payee and provide that no agl or umission of Mongagor or any other person shall affect the nght of Tender tw be pawd the

" insurance  procesds  periaining to the loss or damage of the Property. in the event Mongagor fails 1o acquire or manoen wsurance, Lender iafwer

providing notice as may be required by law) may in its discretion procure approprile  insurance coverage upon the Property and the msumme oM
shall be an advunce payable znd bearing interest as described in Paragraph 22 and sccured hereby. Mongagor shall furmish Lender with eviderce  of
insurance  Indicating  the reguired covernge. Lender may act as atlerney-in-fact for Mongagor in making and sertling claims under insurknce  poliosts,
cancelling any polky or endorsing Mongagor's name on any drafi or negobable instrument drawn by any insurer. Allsuch insurance polcics shall be
imtnedintely  assigned, pledged and delivered 10 Lender us Further security for the Obligations. Inthe evens of loys, Moengagor shall immedawely give

. Lender wntien notice and Lender i authorized o make proof of loss. Eich insurance company is direcied t make payments directly 1o Lender

mstead of to Lender and Mortgagor. Lender shall have the right, at its sole oprion. o apply sweh monies towand the Obligations or towand the cost of
rebuilding and restoring the Propenty. Any amounts may at Lender’s opuon be applied in the inverse onder of the duc daies thereof,

. 12, ZONING AND PRIVATE COVENANTS. Mongagor shall pot intite or consent o any change in the roning pruvisions of prvate covenants
. affecting the use of the Property without Lender’s prior wnien consert. IfMorgagor's use of the Property is or becomes a2 nonconforming  wee under
" any zoning provison, Mongagor shall not cause or permit such use v be discontinued or abandomed  without the prioe wniten consenl of Lender
' Mortgagor will immediately provide Lender with written notice of any proposed changes to the zoming provisions of privale covenants affecting the
- Property.

13, CONDEMNATION. Mongagor shall immediately provide Lender with wrinen notee of any acwal or threatened condemnpabon  or emunen
domain proceeding pertaining to the Property. Allmonies payablc 1o Mongagor from such condemnation  or mking are hereby assigned 1o Lendes

. and shall be applied first to the payment of Lender's attorneys’ fees. legal expenses and other costs (including appreisal fees) 1n connecthion  with the

condemaation  or eminent domein proceedings and then, a1 the opiton of Lender, to the payment of the Cbligations of the resiortion or icpair of the
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Marigagor shall immedimely provide Lender with wnrten sotwe of any
actual of threatened  actiof, suit, or other proceeding  affecting the Property. Mongagor hercby appoints Lender as ils attomney in-{act o comhmene.

* intervene in. and defend such actions, suits, of other legal proceedings and In compromise or settle xny claim of controversy permining the relo

Lernder shall not be liable o Mongagor for any sction, ermor, miske, amission  or delay pertaining to the actions described in thas paregraph ar any
dumuages resulting therefrom. Nothing contained herein will prevent Lender from waking the actions described in this paragraph i its own nume

1§, INDEMNIFICATION. Lender shall not assume orf be responsible  for the performance of any of Mungagor's obliganons  with ropect W the
Property under any circumstnces.  Mongagor shall immedaately  provide Lender with written notice of aml indemnily and hokl [ender and s
sharcholders, direciors, officers, employees and agents harmless from all claims, damages, Viabilines (inctuding aftorneys’ fees amd legnl cxponses),
causes of aclion, actions, suits snd other legal proceedings (cumulatively “Claims™) permining 10 the Property (inchoding, but not limmed o, those
myvobving Haszardous Materials). Morgagor, upon the request of Lender, shall hire legal counsel w defend Lender from such Clamms, and pay the
attorneys' fees, legul expenses and other costs incurred In connection therewith. In the alternative, Lender shall be emitled 10 employ 1cx own legai

counsel to defend such Clsims st Mortgagor's cost. Morgagor's obligation K indemnify Lender under thes paragraph shall survive the termmnatsm,

release. satisfaction or foreclosure of gty Mongage.

6. TAXES AND ASSESSMENTS. Mortgagor shall pay all txes and assessments  relsting w2 the Property when due and immediately  provide
Lender evidence of payment of same. Upon the request of Lender. Maorngagor shall deposit with Lender each month one-twelfth (1712} of the
estimated  annual insurance premium, axes and assessments  prrmining o the Property. So long as there 12 no default, thest amounts  shali be

5 applied 10 the payment of tanes, assessmenis  and insumance as required on the Property. Inthe evemt of defauit, Lender shall have the nghi. s

sole optivn, 1o spply the fundx so held W pay any taxes or against the Obliganons.  Any funds applied may, at Leader’s apuon, be appleed in roverse
erder of the due date thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morngagor shall allow Lender or ity agents 10 examine anis mapect  the
Propenty and oxaminc, inspect and make copies of Morgagor's books and records pertsining 1 the Property from tme W {ime. Mongagor dhall
provide any assisance required by Lender for these purposes. Allof the signamres and informaton conained 10 Mongagor's booky and I’E'Elt'lll
shal) be genuine, true, accumte and complele in wll respecis.  Mortgagar shall note the existence of Lender's beneficial interest in its books wnd
re¢cords pertmining to the Property. Additionally, Mongagot shall tepor. in & form satisfactory (o Lender, such information as Lember may oAl
regarding Morngagor's financial condition or the Property. The information shall be fur such periods, shall reflect Mormgagor's recards | at mumu.
g shali be rendered with such frequency as Lender may designase. Al mformation furnished by Mongagor to Lender shall be iree,) sccurste  aad
complete in all respects. and signed by Mongagor if Lender requests. - .

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Morgagor <hall dehiver to Lender, or any intended ransferee  of
Lender's rights with respect to the Obigations, a signed and scknowledged statement specifying: (a) the outstanding halance on the Obligations.
and (b)Y whether Morgagor possesscs  Eny claims, defenses, sct-offs ar coumerclaims  with respect 10 the Ohhigations and, if so, the nature of such
claims. defenses. set-offs or coumerclaims.  Morngigor will e conchusively bound by any representation that Lender may make to the intended
transferee with respect 10 these matiers in the event that Morgagor fails o provide the requested stalement it & mely manner |

19, EVENTS OF DEFAULT. An Event of Default will vceur under this Morgage in the event that Morgagor, Borrower. nr any gudranior ol 1he 1
Obligations: -.
' (a) fails to make any payment under this Obligation. any other document OF INstrumcnt rclating o the foregoing or executed 1n favar of Lemder,
or under any other indebtedness (0 Lender when duc:
(hy fails 1 perform any obligations or hreaches any wartanty of covemant (0 Lender contained in this Morngage ot any other present of luture
writen sgreement reganding this of any other indebtedness 10 Lender,
(¢} provides or causes any (alse or misleading signature or rEpresenmten Lender,
() sells, conveys, or tranafers nghts in the Property without the pnor writen approval of Lemxler;
{¢) secks w revoke, terminate or otherwise limit its lability under any contifiuing guaranty,
(fy has a gamishment, judgment, X levy, anachment or licn entered or served against any of them or any of their property
(g) dies, becames legally incompetent, is dissolved or terminated, ceases to operaie s business, hecomes msolveirt, makes an assignment fo
the benofit of creditors, or becomes the subject of any bankrupicy, insolvency or debior renabilitation proceedmg.
() fails 1o provide Lender evidence of satisfactory financial condition; or
(i} has a majority of its outstanding voting securities or other ownership interest sold, jransferred  ar conveyed 0 ANy persen or enfity uther than
any person or entity that has the majority ownership as of the dite of the execution of this Morgage.
I adduion, sn Event of Default will occur under the Obligations in the event that
| ¢a) the Property is used by anyone [0 {TANSPOIT OT SLOTS goods, the possession, MANsparaion, or use of which, 15 illegal,

ib) Lender reasonably deems  iseil insccure of reasonably believes the prospect of payment ar performance s impasted  due 1o 8 sgnifcan
dectine in the value of any of the Property or a material adverse change i Mongagor's, Borrower's T ANy BUArAnIOr's business ot financ

condition, or
(c) any of the Property is destroyed, damaged or lost in 2ny matenal respect of is subjected 1o seizure, confiscanon. or condemnation.

|
I
|
|
:ﬂ. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the vccurrence of an Event of Default under this Mongage, lender shall be enutbed 1
|

sercise one or more of he fallowing remedies without notice o demand (except as required by Tew):
(a) to declarc the Obligations immediatety due and payable in fult, such accelesation 1o he sulpmatic and immediate if the Event of Defauit 15 »
filing under the Bankrupicy Code,
(b} to cotlect the oustanding Obligations with or withou! resorting w0 judicial process;
(¢) to reyuire Mongagor to deliver and make available 1w lLender any personal  property of Chattels constiuting  ihe Property ai a place
reasonably convenient to Morgagor and Lender:
(1) o enter upon and ke possession of the Property without spplying for or obumining the appamtment  of & receiver and, st Lenders apen, W
appoint a receiver without bond, without first bringing svit on the Obligations and without otherwise mecting any stanlory condtions meganding
recervers, it being intended that Lender shal) have this contractusl rght [0 RPPOINt 3 receiver;
(¢) 10 employ a managing agent of the Property andt let the same, in the name of Lender or in the name of Morgagor, reccive the rents.
mcomes, 1ssues and profis of the Property and apply the same, aficr payment of ail necessary charges and eapenses.  of account nf the
. Qbhigations;
i (i 0 pay ENy sums in any form or manner deemed expedient by Lender (o protect the security of this Mortgage of o cure any defsult ather
| than payment of interest of principal on the Obligations;
! (g} to foreclose this Mortgage under the power of sale and in wccordance with the requirements of law or by judicial niton, at Lender’'s elecuon;
: iy 1 ser-off Mortgagor's Obligations against any smounts owed Mongagor by Lender including. but not limited 10, monses, nMTEmons. &
! deposit accounts maintained with Lender or any currenily existing or fuaise wiTiliate of Lender; and
| (i1 1o exercise alt other rights available to Lendet under any other written agreement or applicabie baw.

It Morigagor is m default under this Morngage, this Mongage shall be subject o forcclosure at Lender's option. Notke of the exenase al such aphion
s eapressly waived by Mortgagor, and Lender shall have the right to cnter upon and take possession of the Property. and after, or without taking
ipassession  of the property, (o swll the Property at the front of main door of the courthouse of the county where the Prupery W located . at publu
‘outcry for cash, after fitst giving notice of the description of the property 10 be wold and the time, place, and lerms of such sale by publation ome a
‘week for three consecutive weeks prior (o the sale 1n B newspaper published in the county o1 Ccounies in which the property t he sokd 1 b atend
‘Mortgagor walves any requircment  that the Property he sold in separate [Tacls anl agrees that Lender may scll the Property en masse rogandless of
‘\he number of parcels conveyd by this Morigage. The power of sale graned o Lender 15 & continuing power of sale and chall not be fully exercivd
anhil alt of the Property not previously sold i3 sold or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lander or the
aucnoneer conducting  the sale s authorized to execute a deed 1o the property D Morgagot's name and deliver the deed tw the purchaser ut the
foreclosure sale. Lender. it4 SuCCessors, Rssigns, agenfs of anumeys mAY hid all or any part of the debt owed and become the purchaser of the

pruperty at any sale hereunder.

The proveeds from the sale of the Property shall be applied as follows: first, to the expense of adverusing, preparing, selling, snd conveying the
‘Property for sale, mcluding rcasonable anomey fees incutred by Lender in the foreclosure action ot any iyunction procecding. bankrupicy. appecal. of
'plhet proceeding  challenging the right of Lender w foreclose this Mongage or sell any of the Froperty. sccond, 10 the payment of apy amount
expended  or that may be necessary o expend (o pay insurance, [AXes, grsessmienis.  and other hens and mongages, thard, 10 Falt or partial payment
“of the Obligations in such ogder as Lender may elect; and fourth, the balance, if any. W he paid in accordance with the respuirements af law

71. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morgage shall be consilersd 2 financing statemeni  and & fiapure
- Aling pursuant 10 the provisions of the Uniform Commercial Code {ns sdopied by Lhe stalc where the Property s located) covenng flamres, chatiels,
are! articles of personal property now owned of hercaficr atiached to or to be used n connection wilh the Property together  with any arx sl
" repiacements  thereaf and sdditions thereta (the “Chanels™), and Morigagor hereby grants Lender a security inierest in such Chaitels. The debeor s
* the Marngagor described  ahove. The secured party is the Lender described above. Upon demand. Morgagor shall make, eascute and deliver such
. secufity agreements  (as such 1erm is defined in said Uniform Commercial Codel as Lender al any Dme may deem TWCCSSATY OT Proper Of mequire Lo
' grant tw Lender & perfected  security interest in the Chattels, and upon Mongager's failure to do so. Lender is authorized 10 SIgn any such kgrecmem
. as the agent of Morgagor. Mortgagor hereby guthorizes Lender 1o file financing  statements (as such term is defined 10 saaid Uniform Commerc il
' ("ode’ with respect to the Chalicls, at any nime. without the signature  of Mongagor. Morigager will, however, &t any me upon request of Lemler,
sign such financing  sElements. Morngagor will pay all filing fees and wxes for the filing of such financing stalements and for the refiling thereof at
the times required, in the opinion of Lendér, by said Uniform Commercial Code. Ifthe lien of this Morgage 15 subjpect to RNy security agrecment
. covermg the Chattels, then n the event of any defaule under this Mortgage, all the right, tide and interest of Mongagor in and o any and all of the

" Chattels s hereby assigRed 10 Lender, together with the benclit of any deposis Of payments  now of hereafter made thereof by Moangagor or Lhe

L Predecessors O MCCessoT in title of Montgagor in the Property.

22, RI*ZIMHURSEMEHTUF&MHUHTSEIPEHDED BY LENDER. Lender, at Lender's pphion. may expend funds (Icluding anomeys fees and legal

' eapenses) 10 perform any acl required 1o be aken by Morgagor or lo enercise any right or remedy of Lender under this Morgage Upon domamd,
Mungagor shali immedintely reimburse Lender for all such amounts expended by Lender wgether wath inierest thercon &l the lower ol the highew
raie described  in any Obligation or the highest ratc aliowed by Jaw from the date of payment until the date of reimtbursement.  These sums shail be
ncluded 1 the definition of Obligations  herein and shall be secured by the beneficial interest gmanted hergin.  If the Obligations  arc pexd after the
heginning  of publication of notice of wale, as herein proviled, of in the event Lemder shall, at ity sole option, permit Morgagor (o pry any pan of the
Obligations  wfter the beginmng of publication of nouee of sale. as herein provided, then. Mongagor shall pay on demand all cxpenses mcummed by the
Lender in connection with said publicanon, including reasenable attorneys’ feek, arxl this Mortgage shall be secunty for ali such expenses and fees.

" 13, APPLICATION OF PAYMENTS. All paymenis  made by of on pehalf of Mongagor may be applied against the amounts pawl by Lemder

L (including  attorneys’ fees and legal eipenses) in connection  with the eagrcise of its nights or remedies described  tn this Mongage amd then 1o the
payment of the remaining Obligations In whatever order Lemder Chooues
24, POWER OF ATTORNEY. Mortgagor hereby appoints lender as It aitomney-in-fact 1o endorse Morngagor's name on all wstruments  ad other
documents  pertatning to the Ohligations or the Morngage, In addinon, Lender shall he entided. but pot required, lo perform any acnhon of cLcoute  any

document  requited to be taken or executed by Moargager under this Mongage. lender’'s performance of wch acpon or eaccuton  of such
Jocuments  shalt not relicve Mortgagor from any Obligation or cure any default under this Morngage. Al powers of agomey descnbed n dus

Muorigage are coupled with an interest and are irrevocable.

16. SUBROGATION OF LENDER. {ender shall be subrogated W the nghts of the hokler of any previous lien, secunly imerest ot encuthbrance
discharged with funds advanced by Lender regardiess of whether these liens, secunty interests or other encumbrances have heen released of recond.
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6. PARTIALRELEASE, Lender may release s interest in a portion of the Property by executing snd reconding one or more pthl relessey withow!
affecting its wnterest in the remaining portion of the Property. Nothing herem shall be deemed 1o obligate Lender to release any pf itr interest in the
Property(except as required under Pamgraph 34, nor shall Lender be obligated o release any part of the Property if Mongagor| is in defagh under
this Morguge. i

27. MODIFICATIONAND WAIVER. The modification or waiver of any of Morigagor's Obligations or Lender's nghis under muanngq:" st be
contained in a wriing signed by Lender. Lender may performn sy of Borower's or Morgagor's Obligatens, delay or fa w0 exendise any of s nghts
or sccept payments  from Morgegor or anyone other than Mangagor without causing 3 waiver of those Obliganons or nights. A weivet on one
occasion shall not constitute a waiver on any other occasion. Mongagor's Obliganons under tus Morgage shall not be affected of Lender amends,
compromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging to any Morgegor, Borrower or thied party or any of
ns rights against any Motigagor, Bormmower or thid party or any of the Property, Lender’s failure to msist upon sthct performance  of any of 1he
Obtigabons shall not be deemed a waiver, and Lender shall have the right st any time thereafter 10 instst upon stnct performuance.

28. SUCCESSDRS AND ASSIGNS. This Mongage shalt be binding upon and inure to the benefit of Mongagor wnd londer and terr respeciive
SUCCESBOrS, assigns, rastees, receivery, sadministraton, personal represeniatives, legatees and devisees.

29. NOTICES. Except as ptherwise required by law, any notice or other communicapon  t be provuded under this Mongage shall e o wriiting amd

sent 10 the parties at the addresses described in this Morgage or such other address as the pamties may designate n wnhng from hne o time Ane
such notice so given and sent by firk class mail, postage prepakl, shall be deemed given the carher of three (1) davs afier such notie oy senr ur when

received by the person 10 whom such potice is being given,

M. SEVERABILITY. Whenever poasible, cuch provsion of thas Mongage shall be imterpreted  sooas 1o be effecove aod valad under appliable  stare
law. If any provision of dus Morgege violaics the lsw or s unenfirccable. the rest of the Morigage shall rermain valal

M. APPLICABLE LAW. This Mortgage shall be governed hy the laws of the simte wherr e Property s hocuied Unless applicable  law priveates
otherwiie, Morgagor consents o the jurisdiction of any court selected by Lander. inats sole discrenion, {ocated in that slate

12. MISCELLANEOUS. Moangagor wnd Lender agree that time s of lhe essence.  Mongagor waives preseniment.  demamd  jor payment. motwc of
dishonor and protest except as required by law. All references (o Mongagaor 1in this Morntgage shall schude all persons sigming below [l there 13 2w
than one Mortgagor, their Obligatons shall be joint amd several. This Mongage represents the complete integrated umderstanding  between Mongagor

andd Lenider perntaining to the terms and conditions hereof.

3}, SATISFACTION. Upon the payment of sl of the Obligations, including all fumre sdvances and all sums advanced by Lender pursuant o this
Morgage, this Morgage shall be void and Lender will masl or deliver o Mongagor a wntten satisfaction n reqordable form Uil such hime. this

Mortgage shall remain in full force and effect.

If this Morngage secures an cpen end or revolving line of credit which provides for future advances, sansfaction of the Obligattons  shall not occur untl
there is no outstanding indebledness  under any of the Obligatiuns secured by this Morgage snd ne comemirment  of agreement by Lender w maie
advances or otherwise give value under any agreement covidencing the Obligations. Upon wnien request 1 sansfy this Mongage sgned I
Mortgagor and all other persons who have a right w require Lender 1o extend value, and provided there is no ouistanding Obligaton  ml chat Time,
Lender will cause 1his Mongage to0 be satisfied in sccormlance wiuth law. Aficr the written request for sapnsfaction, neither Margager nor any other
person shall have ny right to request of demand that Lender extend value under this Mongage or any other agreements a5 Lemder shall he reieased
from all commitments 0 extend value thereunder. Unil the reguest to satisfy this Morgage is duly signed and deliverad w Lemder, tnus Mongage
shall continue iv fuli force and effect.

mMuortgagor shall pay any costs of recordation of the satisfaction.

M. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CEVILACTION ARISING OUT OF, (OR BASED
UPON, THIS MORTGAGE.

35. ADDITIONAL TERMS,

Mangagoer scknowledges that Mongagor has read, understaindds, and agrees W the terms ard conditions of this Mongege, and acknowledges receipt of
an eaacl copy of i,

Dared this 18%th  dayor March, 19§98

|

| -
MUORTGAGOR: MORTGAGOR:

| . ?CT BUILDING COMPANY

| .. _,.-if:' | -

kYl T
MR TGAGOR MORTGAGOR:

|
MURTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:

|

| _ e . _ e
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Saie vt Alabama ) . |

Coumty of . oo e e ) ‘ *
: i i

1. the undersigned. a Notary Public in and for said County, in said State, hereby certify that ) R

whose name(s) is/are signed 10 the foregoing Instrument and who s/are known o me, acknowledged before me an Whig d.uL

that, being informed of the contents of the instrument, they/he/she executed the same voluntarily on the day the same Dear}

date. i

—ty AL 1P e bl T —

Given under my hand and official seal this . ... day of

{Notarial Seal)
Notary Pubiic

State of Alabama )

County of e - e )
;. the undersigned, a Notary Public in and for said County. in said State, hereby certify that

e — — —————aEm e —

whose namc{r.} isfare ﬂlﬂnﬂd 10 l-l;émfnreguing insﬂuméﬁt and who is/are known o me. acknowtedged  before me on tho day
that, heing informed of the contents of the instrument. they/Me/she  executed the same voluntarily on the day the samec bears

date.
Given under mty hand and official seal this . - day of

{Notarial Seal) . _ _
State of Alabama ) Notary Public

County of . WMX )
I the undersigned, 2 Notary Public in and for said County, in said State, hereby certify that \fiﬁl L-u_ﬁh.__ﬂfl’l..{‘

————— = =

A ——

[ —

[ 1
QL‘H eme—- —_ r"'

is/are signed 10 the foregoing instrument, and who sfare known

whose name(sy} as

(o tm:,* acknn : g:ﬂi hdgrih }:rnlhts day tha.t., hemgmfnrmed of the contents of the mstrument, they/he/she, a5 such

et —————

. . and. with full authority. executed the sa oluntarily for and as the uct of saxd

Notary Public

qunundcr;;y hand Iﬁ. " 16:]._11'1 day of __T.

(Notarial Seal) -

official seal

State of Alabama )

o L A — MY COMMISSION EXPIRES FERRUARY 7, €7@/

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify thal

JE— —_— — [ - — e e ] TY— " ——

JRp— v s el mmmrem o s tes ™

whose name{s) a8 . . e e i

of . . - I, o i a

e ——— ____isfare signed t the forcgoing Instrumesy, and who isfare known

10 me, acknuwlcdg::dh:furc me on this day that, heing “informed of the contents of the instrument, they/he/she.  as such
and with full authority, executed the same volunarily for and as the act of saud

e ——— ] ———

Gwcn undcr rn;.rhnndand official :;.cal thls . .. day of .
(Notarial Secal) I L
Notary Publk

. Stawe of Alabama

- = ———--

The followmg described real property locasled in the County of SHELBY

- LOT 103, ACCORDING TO THE SURVEY OF CEDAR GROVE AT BTRRLING GATE, SECTOR 2, PHASE
" 2, AS RECORDED IN MAR BOOE 25, PAGE 53, IK THE PROBATRE OFFICE OF SHELBY COUTY,

 ALABANA.
" MINERALS AND MINING RIGHTS RXCEPTED.

4 r——aaTr—-

"SCHEDULEB___ |
43099
1net ¢ 1997
—43098
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 7199913
aas30 CERTIF1ED

| , oo AR pATE
\FTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ASSHE g SO oWt %
v
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