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MORTGAGE

THIS MORTGAGE {"Security lostrument™) 15 given on MARCH 23RD, 1999. The pantor is PATRICK 5.
MURPHY . ANGIE D. MURPHY ***  [“Borrower’). This Security [nstrument 15 given to PHH MORTGAGE
SERVICES CORPORATION, which 15 organized and existing under the Jaws of NEW JERSEY, arc whose accress s
5000 ATRIUM WAY MT. LAURBL NEW JERSEY ORBOS4 ('Lender’). Borrower owes Lender the priccipal sum of
NINETY FOUR THOUSAND EIGHT HUNDRED AND 00:100 Dollars (U 8. §94,800.00) This debt 1 evidenced by
Rorrower's Note dated the same date as this Security Instrumen: ("Note™), which provides (or montbly paymerts, witk t3e
fu'l debt. if not paid earlier, duc and pavabic an APRIL O1ST 2014, This Security Instrument secures € .ender () the
repayment of the debt evidenced by the Note, with interest, aud all renewals, extensions and modificatiors of L Note, (b
the payment of all other sums. with interest, advanced under paragraph 7 1o protect Lye securiy of s DECYTY
Instrument; and (c) the performance of Borrower's covenants and agreements under this Secunty Instrumen: and the Notz
For this purpose, Borrower does hereby mortgage, grant and convey 19 Lender and Lender's successors and assigns, w.u
power of sale, the following described property 10cated in SHELBY County. Alabama.

BETNG MORE FPARTICULARLY DESCRIRED ACCORDING TT A LECQAL DESCRIPTION ATTACHED
HERE-C AND MADE A PART HERECY.

BEING COMMONLY KNOWN AS 250 GABLEWOOL DRIVE MONTEVALLO. ALABAMA 1515

REING THE SAME PREMISES CONVEYED To _Patrick J. Murphy and Angle D- Murphy
BY DEED DRTED _11/27/89ND RECORDED TN THE “Shelby _  CCUNTY RECORDER'S3
OFFICE IN DEED BOQK PAGE 200 = THIS IS A FIRST AND PARAMOUNT MORTGAGZ
LIEN ON THE ABOVE DESC&%EEE PREMISES.

YREPARED BY:
LEIGUANN ELLIS
*** Husband and Wife

Angle D. Murphy is one in the same as Angela D. Murphy

Gee attached Exhibit "A" for Legal Description

which has the address of 250 GABLEWOOD DR, MONTEVALLO, Alabama 35115 { "Property Address™):

TO HAVE AND TO HOLD this propeny unto Lender and Lender’s SucCessors ana assigns, forever. together with all
the iMprovemenls now or lereafier erecicd on the propenty, and all CRsCMENLS, IppuItenances, and fixtares now of
nereafter a par. of the property.  All replacelnents and addinons shall also be covered by tus Securiry losirament. AL
e foregoing is referred to in this Security [nstrument as tae "Property i |

BORROWER COVENANTS that Borrower 1s lawfully seazed of the estate hereby conveyed and bae the nght .0
mortgage, grant and convey the Praperty anc that the Property s unencumbered, except for cncumbrances qf o v [V
Borrower wamants and will defesd geperally the title 0 the Property against all cleims snd demands. subject to aay

encurnbrances of record. |
THIS SECURITY INSTRUMENT combanes uniform covenants {or nationa use and nOR-uniCIT sovenants with

qmited variations by jurisdiction to consbiule a umforn security instrument Coverag real property.
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UNIFORM COVENANTS Borrower and Lender covenant and agree as foilows: R

1. Paymentof Principal and loterest; Prepayment and Laie Charges. Borrower shall promptly pay when due tae
principal of and interest on the debt evidenced by the Note and any prepayment and iste charges due under the Noe.

2.  Tunds for Taxes and Insurance. Subject to applicable law or 1o 2 written waiver by Lender, Borrower shall pay fo
Lender on the day moathly payments are due under the Note, unt:i the Note 35 pad in fu.l, 8 sum {"Funds") for: {a} yeat.y
waxes and asyeesments which may actain priority over whis Sccurity Instrument as a lien on the Property; (3) year.y leaseRo.d
payments of ground rents oo the Property, if any: {¢) yearly hazard or propetly insurance premourms, (@) year.y flood
insurance premiums, if any; (¢) yearly morigage insurahce premiums, if any; and (/) any sums payable by Bommower ‘o
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insuranCe preryuns. These
iterns are calied "Escrow Items. © Lender may, af any tme, collect and hold Pands tn an amount not to exceed the maxirum
amount a lender for a federally related mortgage joan may require for Borrower's escrow atiount uncet the fecern Rex
Estate Sertiement Procedures Act of 1974 as amended from time o e, 12 U.S.C. § 2601 er seq. ("RESPA"). uriess
mother law that applies to the Funds sets a lesser amount If 50, Lender may, ut ary time, collect and beid Funds 1o ac
ATIOUD? NOt 10 exceed the lesser amoust. Lender may estimate the amount of Funds duce on the bams of current daia and
teasonable esumades of expenditures of future Escrow [tems or otherwise in accordance with applicable iaw.

The Funds shall be held in ap institulion whose deposity are insured by a federn] ageacy, uTumenidlity, oF canty
(including Lender, if Lender is such an watitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, snrually analyzing the escrow
account, or verifying te Eecrow liems, ualess Lender pays Borrower interest on the Funds and appiicable law permils
Lender 10 make such a charge, However, Lender may require Borrower to pay a one-ume chasge for an 1ndependen: recl
estate (AX teporting service used by Lender in connection with this loan, unless applicable [aw provides otherwise. Unless an
agreement is made ot applicable law requires interest {0 be paid, Lender shall not be required 1o pay Barrower ny (oleres. OF
earnings on the Funds. Borrower and Lender may agree in writing, however, that imerest shall de puid on the Funds.
Lender shali give to Borrower, without charge, an annual accounting of the Funds, showidg credita and dedus o the Funds
md the purpose tor which each debut to the Fuods was made. The Funds are pledged as sdditional security for al. suns
secured by this Security Instrument.

If the Funds held by Lender exceed (he amounts permiited 1o be heid by applicable law, Lender shall acccunt 10
Borrower for the excess Funds in accordance with the requirements of appilvable law. If he amount of e Funds held by
Lendexr at any time is not sufficient 1o pay the Becrow Itéwms when due, Lender may $0 notify Borrower 1n wniting, &nd, o
such case Borrower shall pay 1o Lender the amount necessary (o make up the deficiency. Borrower shall make up e
deficicncy in nd more than (weive moathly pryments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secuny Instrument, Lender ahall promptly retund to Borrower an)
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sli the Property, Lender, prior to the scquisiticn or
sale of the Property. shali apply any Funds held by Lender at the tume of acquisition or esale as a crecil aghnst the suons
securec. by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, 2l payments received Dy Lender under
paragraphs 1 and 2 sball be applied: first, 10 any prepayment charges due under the Noie; second. (o AMOULE payabie
soder paragraph Z; thrg, fo interest due: fourth, o principal due; and laat, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ali laxes, assessmenis, charges, fines and Umpositions attributabie ‘o ke
Property which may attain priority over this Secwrity Instrument, and leasehold payments Or ground renis, if any
Borrower shall pay these obligations in the manner provided 1o paragraph 2, or if not paid in that maaner, Borrower sha.
pay them on time directly [0 the person owed payment. Borrower shall promptly furnish o Leader all notices of amourts to be
paid under (s paragraph. 1f Borrower makes these payments ditectly, Borrower shall prompty furnuish to Lerder receipis
evidencing the payments.

Borrower shall promptly discharge any licn which has prionly over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the Lied (n & manner acceptable 10 Lender, (b) conteats in gooc
faith the Hen by, or defends agmnat enforcement of the lien . legal proceedings which in the Lender's opinior opefaie to
prevent the enforcement of e lien; or (c) secured trom the Lholder of the lien an sgreemest satisfactory to Lender
subordinating the lien to this Security Instrument. [f Lender deteemines tha say pan of the Property 15 subject io a lien
which may attain priority over this Securaty Inatrument, Lender may give Borrower 2 aotice identifying the iien. Berrower
soall satisfy the lien or take one or more of the actions set {orth above within 10 days of (e giving of notice.

s, Hazard or Property Insurance. Borrower shall keep the smprovements DOw existing o1 hereafier enccied on e
Property 1nsured against loss by fire, hazards included within the term "extended coversge® and any other hazards,
including floeds or flooding, for which Lender requircs insurance Thas insurance shall be mamntaned 12 the amounts a0d
for the periods that Lender requires The UMUTance carmier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withneld. It Borrower fals 16 maintain coversge described adbove
"endet may, at Lender's option, obtain coverage (0 protect Lender’s rights 10 the Property in sooordance with paragrazh 7

All insurance policies and resewals shall be acceptoble to Lender and shall include & sandard morigage clause. Lender
sha!l have the right to hold the policies and rencwals. If Leader requires, Borrowce shall promptly g:ve 0 Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt sotice (o the :njurance
carmier and Lender. Lender may make proof of doss 1f not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied 10 restoration ¢: repay of
‘e Property damaged, if the restoration Of tepair 15 economically feasible and Lender's security 19 not lessenec. I de
restoration Or repair is not economically feasible or Lender's secunity would be lessened, the insurance proceeds shall be
applied 10 the sumw secured by this Security Insrument, whether or ot then due, with any excess pad to Borrower. 17
Barrower sbandons the Property, or does not answer within 3¢ days of notlee from Lender that the insuranoe cartier Nas
offered 1o settle & claim, then Lender may collect the insurance proceeds. Lender may usc the procesds 10 repaur or ses.0r¢
the Property or to Pay sums secured by this Secunty Instrument, whether or aot then due. The 30-dey period will begin
when the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds 1o priocipal shall ol exlend or
sostpone the due date of the monthly payments referred 10 in paragraphs | and 2 or chasge the amount of the paymests. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting
[rom damage 1o the Property pnaor to the acquisition shall pass 10 Lender 10 the extent of the sums secuzed by this Secunry
Instrument imumediately priof to the acquisition.
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6. Occupency, Preservation, Maintenance and Protection of the Property; Borrower's Loap ﬁi:pliuﬂnl::
Leaseholds. Borrower shall occupy, estabhish, and use the Property as Borrower's principal residence within 3ixty cays
:-jnc.r thc execution of this Securnty Ingtmmem and shall continuge 10 cccupy the Property as Borrower's principa: resifeste
‘or al ieast one year after the date of occupancy, unless Lender otherwise agrees in wniling, which cotsent shall rot be
anreasonably withheld, or unless exienuating circumstances ex:st whick are beyonc Borzowur's coglre.. Borrower sha.
10, dtﬂfﬁ}'. damage or impair the Property, allow the Property 10 delenora’e, of comm:? wasie oo the Propery  Borrower
shall te in default sf any forfeiture acuon or proceeding. whether civ'i or cruTuoal, @5 bepun that 1t Lender’s good fath
‘udgroent could result an forfeiture of the Property o otherwise malerizlly 'mpair the iiea creaed Dy this Securry
lastrumect or Lender's securily interest. Borrower may cure such a defauit and reinstate. as previded o paragraph 18, by
causing the action or proceeding 1o be disrmissed with a ruling that, in Lender's good fauh determunalion, preciudys
forfeiturc of the Borrower's uierest 10 the Property or other matena impayrment of e Lien created by s Secust
Instrument or Lender's security interest. Borrower sha ase be ir default if Borower. dunng the loan apgi.cal:ch
process, gave materially false or :naccurate information or staieruerts (o leader (or fa.ed o prov:de Lender with any
~aterial ipformation) n connection with the oag evidenced by the Nale, inciuding, 24! ROt LUMUIES (0, JePIESETLIIONS
coaceming Bortower's occupancy of the Property as a prncipal residerce. If this Secur:ty instnument 18 on a leaseb.d
Borrower shall comply with all the provisions cf the icase. [{ Borrower acquires fee title 1o e Property, the jeaseboid and
ke fee title shall not merge uniess Lender agrees to the merger (o wiihing.

7.  Proteetion of Lemder's Rights io the Property. [t Borrower {aly 1o perform the covenacis and agreesneds
cottained in this Security Instrumen:. of there ts a iega proceeding that may significantly atfect Leader's rights .0 e
Property (such as & proceeding in barkrupicy, probate, for condemnanon or fortenure or 10 enforce laws Of regu.alIony).
then Lender may do and pay for whatever 13 neczssary (o protect Gie vaiue of the Property and Lender's rights (n the
Property  Lender's actions may inciude paying any sumy sscured Dy a uen which bas prionty over this Secunt
[ostrumeni, appearing 1 court, paying reasonable anorneys’ fees and entening on thie Properiy (0 MAKe repairs. Alhougl
Lender may ke action arnder this paragraph 7, Lender does nof have to dQ fo.

Any amounts disbursed by Lender under Wus paragraph 7 shall become accitianal dedt ot Botrower secured by this
Security Instrument. Unless Borrower and Lender agree lo other wims of payment, these amouts shal bear :nterest fror
the date of Jisbursement at the Note rate and shall be payable. with interest, upan notke ‘ror Lender io Bomower
requestng payiment.

8. Mortgage Insurance. 1f Lender required mortgage irsurance as a condion of making he loan secured oy (his
Security lnstrument, Borrower shal pay the preniuims required 10 manin the morigage insurance in effect. It for any
reason. the morgage nsurance coverage required by Lender lapses or ceases {0 D€ in ¢({cet, Bortowel sha. pay Wi
prefiwna required to oblain coverage substantiaiy equivalen: to the morigage nsurance previousty ic ¢ffect, al a cost
substantially equivalent (o the cost lo Borrower of (R¢ mongage insurance previously in effect. from an a.[emale MORgAEe
lnsurer approved by Lender. If substantially equivalent Morcgage iNSUIANCE COVEIAge 1§ 00 availsble, Borrower sha.. pay to
lender each month a sum equdl to one-tweifth of ie year,y mortgage insurance premmurm heing paid by Borrower wiaen the
\asurance coverage 'apsed or ceased to be in effect  Lender wil. aceept, use and retan these PAYMERIS a5 2 .055 ITKIve I
licu of Mortgage INsurance. LOBS reserve payments may no lenger De required, at the opt.og of Lender, of morgige
insurance coverage (in the amoun: and for the nenod tha lender requires) provided by an .nsurer approved by Lender
again becomes available and is ctiained. Borrower thall pay “he Drenuuns required 1o Mainiain Morigage Lsurance 1o
ettect, or 10 provide a loss reserve, until the requircment tor Momgage 1N3UIARCE eads 10 accordance with any wnhen
agreerent between Barrower and Lender or applicable Jaw

9. Inspection. Lender or its ager:t may muke reasonadle entiies Ugon and \nspecuons of the Property  Lender shall
pive Borrower notice at the (ime of or prior 'o an jaspetion spec.tying reasonab.e cause for the :papeclion.

10. Conderanation. The proceeds of any award or claim for dumages, direct or consequeniia, in conrection wilh 23y
concemnauon or other taking of any part of the Praoperty. or for conveyance in tieu of condemnation are hereby ass:gned
anc shal! be pad 10 Lender

Ir the event of 2 total taking of the Property, the proceeds shill X appliec 10 the sums secured by s Sec.rity
{nstramen:, whether or not then due, with any excess paic (¢ Borrower, In the event of a putia Wwking of the Property 1o
whch the 1air markes value of the Property immediateiv bafore Lie taking 13 equal L0 O pregier than the amouct of e sums
secuied by this Security Instrument immed:ately betore the taking, unless Borrower and Lender otherwise agree .o WriLieg,
the sums secured by this Security Instrument shail be redused by 1ne amount of e proceecs multiplied by he ‘ollowry
fraciion: ‘a) the ol amount of the sums securcd immediale.y before the taking, dividled by (D) Lw fa;r marker va.ue ¢f ¢
Property wmmadiately before the taking. Any balance sha. be paic *c Borrower. Ia the ¢cveat ot 2 pariuut takung of e
Praperty in which the far marker value of the Proper'y :mmediately betore the taking 15 i2ss Lian the anoun: of the SWTs
secired imumediately before the taking, unless Borrower anc Lende: otherwise sgree o wuting Or ufLeis appiicadle awv
atherwise provides, the proceeds shall be appiicd j0 Lie sums secured by s Secarny Instrument whether or aot the sums
are then due

If (ke Property s abandoned by Borrower, of 1. arer potice by Lender o Borrower thai (he conderinor ofiers mlnm.kt an
award or sertie a claim for darpages, Borrower fais to respend to Lender within 30 days atter the date the agtice 18 given
i ender <8 authorized 10 collect and apply the proceeds. atits opuion, either o resioration of repasr of the Property or (o L3¢
sums secured by this Security Instrument. whether or not then dur.

Unless Lender and Borrower otherwise agree io wrilng, any apphiahon of proceecs ta principal shall nol exiers oI
posipone the due date of the monthiy payments referrec (o« paragraphs | and 2 or change ‘e arout ol such payTienis.

11. Borrower Not Releaved; Forbearsnce By Lender Not a Waiver. Extension of the time for paymer: ¢r
modification of amortization of the sums secured by this Securily lustrument grantcd by Lender 10 any $UCCessOr i wnleres. cf
Borrower shail not operate to release the Liability of the eriginal Borrower or Borrower's successors in interest. Lezder
sba. not be required o commnence proceedings aga.nst any successor in interest or rofuse to extenc time for paymend Of
otherwise modify amoriization of the sums securec by this Securi'y [nstrument by feason of any demand made By ke
origical Borrower ot Horrower'y SUCCessors m interest.  Any forbeagance by Lender in exercis.ng any rght o remedy
shal! oot be a waiver of or preclude the exercise of any righi or remedy.

12. Successors and Amigns Bound; Joint and Several Liability: Co-signera. The covenants and agreemenls o
s Security Instrument shall bind and beoefit the sUCLessOrs and ass;gns ot Lender and Borrower, sudject Lo the provisions of
naragraph 17. Bortower’s covenams and agreements sha.; be joirt and several. Apy Borrower wio co-signs Las Security
Inst-ument but does not execute the Note' (a) 1s Co-sigring Lus Secunty Instrument coly 10 mORgage. prait ang coBvey
that Borzower's interest in the Property under the teems of this Secunity Instrurnent; (b} i5 not personaly opligated to pay
the sums iecured by this Security Instrument; and (c) agrees that Lender arnd any cther Borrower may :}grcc 10 cxtend
moc iy, forbear 01 make any accommodations with regard (3 the terms ot thid Sevurlly {nsraraent or e Note without that

Botrower's cansent,
M LA Ravy S {DALO) Alobarog Faem W01 490 ‘page fof 3 pagrs.
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13. Loan Charges. If the loan secured by this Security Insirument is subject 0 8 law which sets maximum ofa
charges, apd that law i3 finally inierpresed so (iaf the interest or cther loan charger collected or ‘o be ¢olleciec o
connection with the loan exceed the permitted limits, then. (a) any such loan eharge shall be reduced by e amount

sary (o reduce the charge to the permuited limit: and () any sums already collecied trom Bofrower which exceeded
permitted limits will be refunded to Borrower.  Lender inay choose 10 make this refund by reducing the poncipal owed
uader the Note or by making a direct payment 1o Borrower. 1f a refund reduces principa, the reduction wi.. be treated a5 3
partal prepayment withogt apy prepryment cherge uader the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shai de gives by delivering il or by
mailing it by first class mail uniess applicable iaw requires use of another method The notice 1aall be durected [0 Dy
Property Address or any other address Barrower designaies by notice 1o Lender. Arny rionce to Lepder shall be piver. by
first class mail 1o Lender's address siated herein or any other address Lender des:gnales by notice to Borrower.  Any rot.ce
provided for in tis Security lostrument shall be deemed to bave been given to Borsower or Lender when giver as providec .n
this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction ln which the Property is Jocated. In the cvent that sny provision of ciause of this Securty [ns'rument or the

Note canflicts with applicable law, such conflict ghall not affecl other provisions of this Security Instrumert or the Note
which can be given effect without the confliching provision. Te this end the provisions of this Security Insirament and e
Nots are declared (o be severabie.

16. Borrowsr's Copy. Borrower shall be given one conformed copy ot the Note and of this Secunty lostrument.

17. Trupsfer of the Property or & Beneficiai Lnterest in Borrower. If all or any pan of the Property or asy
interest in it is sold of transferred (or it a beneficial interest in Borrower is sold or uansferred and Berrewer is not 2
nafural person) without Lender's prior written cogsent, Lender may, at ité option. requise immediate payment wn fi of all
sums secured by this Security Instrument. However, thig option shall not be exercised by Lender if exercise .5 prohibited by
faderal law as of the date of this Security Instrument.

If Lender exercises Whis option, Lender shall give Borrower notice of acceleration. The nolice shall provide a peroc o!
not less than 30 days froen the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument witbout further notice or demand on Borrower

18, Borrowsr's Right to Reinstate. [ Borrower mects certain conditions, Borrower shail have the righ; 0 have
caforcernent of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period as
applicabie law may specify for reinstarement) before sale of the Property pursuant to any power of sale conlained ia 1S
Seeurity Instruroent; or (b) entry of 4 judgment enforcing this Securnity Instrument. Those copdilions are that Borrower. (a}
pays Lender all sums which then would be duc under this Secuniy [nsirument and the Note = !f no acceleralwon had
occurred: (b) cures any defsult of any oher covenants or sgroements; (c) pays all expenses incurred 1 enioring LIS
Secutriry Ipstrument, nchuding, but not limted 0, reasonable atorneys’ fees; ané (d) wakes such action as Lender may
reasonably require to assure thar the lien of (s Secunty [nstrument. Lender's riphts in the Property and Borrower's
obligation to pay the sums sccured by this Security lnstrument shall comtinue unchanged. Upon reinsiatement Dy
Borrower, this Secunity Instrument and the obligations secuted bereby shall remacn fully vitestive as if no acceleratior. hac
occurred. However, this right 1o reinstale shall not apply in the case of accejermion under paragieph .7

19, Sale of Nute; Change of Loan Servicer, The Note of 2 partial interest in the Note (together with th:s Secunty
Instrument) may be sold one or mpore times without priot notice 10 Bormower. A sale may result in s change 1n the enity
(kmowp as the "Loan Servicer”) that collects monthly payments due under e Note and thus Security Instrumment. There
Ai50 may be ope or more changes of the Loan Servicer unrelated (0 sale of the Note. If there is a change of the Lew
Servicer. Borrower will be given written notice of the change in acordance with paragraph 14 shove and applicab.r law.
The notice will state the name and address of the new Loan Servicer and the address 10 which payments should be made.
The notice will also contain any other informatios required by applicadle 1aw.

20. Hazardous Substances. Borrower shall not cause or permul the presence, usc, dispoanl, BOrage, or release of anv
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else 0 do, anything afiecting the
Property thal is in viclation of any Esvironmental Law. The preceding two seatenced shall nok apply 10 the preseace, Bde. G
storage on the Property of small quantities of Hazardous Substances that are generally recogmized 10 b¢ approprnate o
normal resideotial usos and 10 maiptenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, .awsuit o7 other actioe by any
governmental oF regulatory agency or private pany ipvolving the Property and any Hazardout Substance or Environmenial
Low of which Borrower has actual knowledge. 1f Borrower learns. ar is notified by any Jovernmenta. Or regulalory
authority, that any removal or other remedistion of aiy Hazardous Subsiance af fecting (he Propery iy necessary . Borrows?
shall prompily take all necessary remedial zctions in accordance with Environmental Law.

As used 1o this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous subalances by
Environmental Law and (e following substances: gasoline. kerosene, other flammable or toxic petro.cum sroducts, exic
pesticides and herbicides, voimile solvents, materials containing asbesos o1 formaldehyde, and radiostive maenials. As
used in this paragraph 20, "Enviroruneatal Low" means federal laws and faws of the rurisdichion where the Property s
1ocated 1hat relate 1o heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further tovenant aad agree as fo'lows:

71. Accaleration; Remedies. Lender shall give notice to Borvower prior to acceleration followiag Borrower's
breach of any covenant or ¢ in this Security Instrument {but not prior to acceleration under paragraphl?
unjess applicable law provides otherwise}. The notice shall specify: () the default; (b) the action required (o cure
the default; (&) a date, not less than 0 days from the datethe notice |5 given to Borrower, by which the default onst be
curcd; and () thetfaiiure to cure the default on or before the date specified in the notice may result in accelerstion of
the sums sacured by this Security Ingtrument and saic of the Proparty. The notice sholl further inform Borrower of
the right (o reinstate after srceleration and the right Lo bring a court action 1o assert the non-existence of s defaukt or
any other defense of Borrower to accelatation A sale. If the defsult is not cured on or before the date specified in

the notice, Lender at its option may require immediate paymen( ip fult of s}l sums secured by this Securit
[astrument without further demand and may invoke the power of sale and any other remedies permilted b)
applicable faw, Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this
paragraph21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

Form JOOL %9 (gape & 5 pogsy;
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If Lender iavoices the power of sale, Lender shall give & copy of a netice 10 Borrower in the manney
provided m paregraph14. Lender shall publieh the notice of sale ance a week for three comsecutive weeks in §
Dewspaper publldnd in SEELRY County, Alabama, and thereupon shall sell the Property to the highest bidder
public auction at the froat door of the County Courthouse of this Count. Lender shall ddiver 1o the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at apy saie. Borrower
cavensaals and agrees that the proceeds of the sale shall be applied in the following order: (a) fo all expenses of the
sale, including, bt not lisnitad to, ressonable attorneys’ fess; (b) 10 a)) sums securcd by this Securily lastrument;
and (¢) any excass to the DEFscn of parsons legslly entitled to it.

2. Relaase, Upon payment of all aume secured by s Security !lnstrumient, Lender shal relcase (s Secaridy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Dorrower waives all rights of homesiead exemption in the Propenty and relinguishes all rights of
curtesy and dower in the Propeny

24. Riders 10 this Security Instrument. If one or more riders are excculed by Bomowa and recorded (ogether wilk
this Security Instrument, the covenants and agreements of each such nder shall be :ncorpormed :ato gad sbali amend and
supplement 1he COVEnADS And Agroémants of this Security Insirument as it the ricer(s) were a pan of s Security

Iogtrummient. {Check applicable box(es)]

(1 Adjusiable Rate Rider [C Cendomunium Rider T i.4 Family Ruder

Pianned Unit Development Rider " Biweckly Payment Rider

77 Graduated Payroent Rider

(] Second Home Ridet

]

] Balloon Rider Rate Improvement Rider

] Otber(s) [specify]

BY SIGNING BELOW, Borrower sccepls and agrees 10 the terms and covenants contained in this Secunty Lnstrumer:
and in any rider(s) executed by Borrower and recorded with | |

Wimesses:
(Seal’

-Boeroaee!

(Seal)

ANGIE D. MU

(Seal)
- DT T

(Seai)

STATE OF ALABAMA, SHELBY County s1:

I, the undersigned Notary Public in and for the Siate and County aforesaid, bereby certify Wna PATRICK I
who is/are known [0

THEY exccuted e

MURPHY AND ANGIE D, MURPHY  whose name is/are signed 1o the foregoing wistrument, and
me, acknowledged before me on this day thar, being informed of the contents of the said mstrument.

same voluntarily on the day the same bears daic.
Given under my hand and aea! of office thia 23RD day 014 RCH, A.D. 1995,

; (SEAL)

My Comnussion Expites. [ 2 ra '/fct c-j .

30610 Ry, B9) DALD) ALAFAMA Pormp 3051 090 (page 3 of I pagei;

___ [Spoen Balcw This Lin For Ackmwisdgconant) —_—
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EXHIBIT *“A”

A parcel of land in the NE 1/4 of tha NE 1/4.of Sectian 3, Township 22 Sputh, Range 3 Wast, Shelby County,
Alabama, described as follows: rom the NE comner of Section 3, run Westerly along the North Section line
224.01 feet; thence left 91 degrees 06 minytes 30 seconds for 388.90 feet to the point of beginning of subject lot;
from said point, continue said course 728.25 feet; thence right 91 degrees 53 minutes 09 seconds for 220.94 feet;
thence right 87 degress 57 minutes 23 seconds for 137.37 feet; thence left 88 degrees 43 minutes 12 seconds for
79170 feet: thence right 88 degrees 35 minutes 03 saconds for 590.94 feet; thence right 91 degrees 47 minutes 32

geconds for 446.05 feet, back to the beginning point.

Also, an easement 20-fget of even width from subjsct lot, Southerly to the Narth right of way line of Co. Road No.

22, described as follows: From the SE comer of the above described lot, run Westerly along the South lot line 20
feet: thence Southerly and parallel to the Rast line of subject lot, to the North right of way line of County Road 22;
' thence Northeasterly along said right of way line 22.33 feot to a point on the land line; thence Northerly to the Sk
comer of subject lot. Situated in Shelby Caunty, Alabama.
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