STATE GF ALABAMA ) | ‘

COUNTY OF SHELBY :

REAL ESTATE MORTGAGE -

TH!S MORTGAGE, made and entarsd intc on this 11th day of March .19 9 9 by and butween
PREMIERE HOMES INC

(hareinattar referrad to as “Mortgagor”} and COLONIAL BANK

(hareinafter raferred 1o as “Morigagee”}.
HWitnesseth:

YWHEREAS, Martgagor is justly indebted t0 Mortgagee, and hereby axecutes this Mortgage 1o secure the payment of $88,500.00
Eighty Eight Thousand Five Hundred And 00/100 Dollars

as ewidanced by promisaory note of evan data harawith and payable in accordance with the terms of said nota.

WHEREAS, Mortgager may heregiter becoma turthar indebled to Mortgagee as may be mwvidenced by promissory noteis) or otherwsa, and 1L s 1he
ment of the partias hereto that this mortgage shall sacure any and all indebtednessies) of Mortgagor to Morigages, whather now existng of hareatter
nrising, due or 1o bacome due, absolute ar contingant, liquidates or undiquidated, diract or indirect, and this morigage 1a to securs not onfy the
indebtodnasa svidenced by tha note harainabove specifically raterrad 1o, but any and all other debts, chligations or liabilitias of Marigagor ta Marigages
now existing or hareafter arising, and any and sl extensions or renewals of same, or any pan rhareo!, whether owidanced by Note. DPEN RCCHUN
ondorsement, guaranty, pledge or otherwise.

NOW  THEREFORE, Mortgagor and all othess axaculing this mortgage, in consideration of the pramisas, and tc secure the payment ol sad
ndebledneas avidenced by nata hereinabove apecifically referred 1o, and any and all other indebtednessiest dua of to hecoma dus as hereinabcre
generaliy reterted to, and the compiiance with all of the covenanis and stipulations herein contained, has bargainad and sold, and does hereby (ran
hargain, sell, alen, convey, rransfar and maortgaga unto Mortgagee, 113 SUCCesSsSors and assigns, the following described raal estata, 1ogether with
bufidings and improvements theraon iharsinaftar sometimas catled the “roa astate” or the "mortgaged rea! estate”}, lying and being aitunted

tn tha County ot SHELBY ~State of Alabarma, ang mose parucyiarly described as folbown, 10 el
LOT 1, ACCORDING TO THE SURVEY OF TOCOA PARC, PHASE I, AL

RECORDED IN MAP BOOK 23, PAGE 124, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

Iinst ¥ 199912437

03/25/ 1999-—12493
10:01 AN CERTIFIED

COUNTY JUIGE OF PROATE
H e MeT

jogathear with all awards receved through aminent doman, and paymants upon any nsurance pohcies covenng the real ostate, and all nghts, proviloeges
jenements, and appurtanances thereunto belonging or in anywise appartaining (o smd real sstate including easaments and rights-ot-wiy appurienan
Thurem and all gas, steam, alectric and other haating, coolrmg and highting apparalus, alevators, cehoxes, plumbing, stovas, dnors ared othar frxturss
appartiaming to the raal astate and improvements locatad theraon, all of which shall be deem®8 relilty and conveyed Dy thes morigage
|
- 10 HAVE AKD TO HOLD the real estata, and avery parl therao!, unto Morigages, (15 successors and assigni forover. And Mortgagos covennnis
with Mortgagee that it is tawtuly seized of tha real estate in fes simpie and has a goad right to sell and convey ihe same 83 picreseid: that the raal
pstate 19 frea of all oncumbrances except as herein sat out, and Mortgagar wall warrant and torever dafend the titla ta the resl estate unte Mortgagee.
s suncaysors and assigns, against the lawful claims of all parsons whomsoevar,

THIS MORTGAGE 1S MADE, howaver, subjact 1o the followimng covenants, conditions, agreements, and provisions:
1 That Mortgagor shall pay the seid indehbtadressias) secured bereby and interast thereon when and as it (they| shall become due, whether
course of under any condition, covenant of agreement herain contamed, together with any other indebtednessies) which Morftgagor muy Dwe 10
Muortgages, 1t baing turther agreed that any statemeant, any note or obligation that is secured by this mortgage shali be conclusive avidance of such TAc:

2. im That Mortgagar shall provide, maintain and deliver to Mortgagee pohcies ol hire insurance (with axtanded coveragel, and such other injurande

‘as Martgagee may from time 1o time require in campanias, torm, types, and amounts, and shall asgign, with endorsemaents satisfactory 1o Martgagao,

‘and deliver 10 Mortigagee with mortgages clausas satisfactory to Mortgagee all insurance policies of any knd or In any amount now of hareatter issued

with raspect 1o the real estiple. Mot later then the first day foliowing the axpiration data ot any and all such insurance policiag And at any TIMe Upon
raguast of Mortgages. Mortgagor shalt furnish Mortgagea cartificatas of insurance 15sued by Nsurance COMPaniss satistactory to Morgagonae showing
At tha amount and type of infurance requirad by Mortgagee hersundar is in affast. All rangwal polcies, with premioms pad, shall he dehvated

. T

Maortgagesa at least thirty {30} days bafore the axpiratian of tha old policies. f any insurance, of any part thareol. shall expira,
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or ba withdrawn or become void or unsafs by Mortgegor's breach of sny condition thereo!, or become void of unsafe by ruLﬂn ol tha tadure or
' ot the capital of any company by which the inswance may than be carried, or if for sny raason whatevar thp inswance shall be
unastisfactory o Morngages, Mortgagor shall procure and deliver to Morigeges new ingurance on the pramises, sstisfaciory 1o Matgagee. if Mortgegor
fails to procurs and deliver such new insurance, Mortgages may, but shali not be obligatad to, procure same, and upon de . 0 ahad
reimburse Mortg alt such costs expended with interast on such advence at the rate set torth in the note secured hereby. Mortg ml give
immediate notice in writing to Mortgages of any loss, injury of damage attacting the mortgsged reat estate caused by any casually or occerrence. Full
power is hereby conlerred on to settle and compromise claims under ail policies and to demand, recaive, and receipt (od all mories becoming
payable theraunder and 10 assign olutely all policias to any halder of the note or 1o the grantee at the reai estate in the event of l.% folaciosure of
this morigages and security sgreemernt or other transfar of titla to the real astate in extinguishment ot the indebtednessles) seacurad heraby M tha aveant
of loss coversd by any of the policies of insurance herain raferred to, each individusi insurance company cancerndd s hersby authonzed and dwectad to
make payment for such loss directly to the Mortgagee instead of 10 tha Mortgagor and the Mortgagee jointly, and the nsurance proceads, atter
deducmq all costs of collection, Including reasonable attorneys’ tees. may be applied by the Morigagee at ite option, sither as a payment on sccount o!
tha ihdebtednassies), secursd hersby, whether or not then due or payable, or toward the restoration, reconatruction, repair, aor alteration ol the raa
astate, either 10 the portion thersof by which said loss was sustained or any other portion thereot.

[y} Thet together with and in addition to the monthly payment ot principal and interest. arkd on the same date on which the prncipal and interast sra
peyable under the terms of the nota sacurad harsby, Mortgagor, it required by Mortgagee, shall deposit with the Morigagee. 1n a non-rierasi beanng
account, & sum equal to one-twelfth (1/12) of the yearly taxas and assessmenis which may be levied against the real estate and which may atiam
oriprity over this mortgage, and ground ranta, if any, plus ons-twalitth [(1/12} of the yearly premiums for insurance that will become due and paysbia to
renew the Inaurance on the resl estate for coverage against loss by fire or such other hazard as may feasonably ba required by the Mortgages. The
amount of auch taxes, sssessments, ground rerts, and premiums when uknown, shall be estimated by ths Mortgagee. |f tha amount of Tunds held
shall exceed st any tima the amoum desmed neceasary Dy the Mortgagee to provide for the paymani of taxes. sassssmanis, grourd rents and
insutence pramiums s» they fall due, such axcess shall be repaid to Mortgagor or credited to Morigagor as Mortgeges may detarmine. If the amount of
tha funds hald shail not be sufficient at any time 10 pay taxes, Assesimonts, ground rants, and insurance pramiums as they fall dua, Mortgegor shall
pay ¢ Morigeges any smount nacsssary to make up the deficiency upon notice from Mortgagea to Mortgs raquesting payment thereol Upon
paymant in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds m?c?r

) That Marigeger shall pay and disc as the same becoma due ail taxes and sssessments that may accrue, be levied, or ansessed updn tha
rgal eatatd or 'n;lop.ﬂ thareof, which may or become 8 lien prior to this mortgepe o have pnonty n paymant 1o the indebtadnessies) sacured
hereby, or upon rtgagee’s intarest tharsin or upon this mortgage of the indabtednessiesi or evidence of indebtsdnassies) sacurec heteby. withoul
regard to any law herstolora or harsetter anacted impoaing payment of the whole of any part(s| thereot upon Morigagea, upon the passage af any (aw
imposing the payment of the whole or any part thereo! upon Mortgages or upon tha rendering Dy an appellate court of competent junsdiction that the
undertaking by Morigagor to pay such taxes is legally inoparative, then the indettadness(es) secured heraby without deduction shall. at the option of
Morigages, bacome immwediately due and payable, notwithstanding anything contained in this mortgage of any law heretotore enactad, and Morigagor
shall nat suffer or permit any such taxes on the said real astate to bacome Of ramain delinguent or permit any part therec! or any interest therein to be
wold for any taxes or assesaments; and further ahesll fuwnish annually to Mortgages, priar 10 the date when they become delinguenrt certificates or
racepts of the proper offices showing full payment of all such taxes angd Assassments,

" 4. That the resl sstate and the improvemants thereon shell be kept in good condition and no wasta committed or permitted thareon.

4 That no bullding or othe! Improvemant on tha real estate shall be structusally shered, removed or demclished. without the Morigages's prar
written COnasrt, hor I any fixture or chattel coveraed by this mortgage snd adapted to the propar use and anjoyment atf the raal axtate be removad at
any time without like consent unless actually raplaced by an srticle of equal suitability owned by Mortgagor. In tha svent of any breach of this covenant
thg Mortgages may, in addition to any other rights or remaedias, a1 any time thereafter, declare tha whole of the indebtadnessies) secured heraby
immediataly dus snd payable.

5. That Mungan sgrees that the indebtednessiss) heraby sacured shall st once become due and paysble and this mortgage subpect to loraclesure
ad provided for hersin, at the option of holdar hereof, when and il any statement of lien is filed under the statutes of Alabama ralating to tha liens of
machanics and mataeriaiman, without regard to form and contents of such statemaent, and without regard to the existence or nonexistence of 1he debt.
or, any part therea!, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinsnces, reguistions and laws promuigated by any govefmimantat entity asaerting juwisdichon
ovar tha raal astste and any and sil legai reguirements shall be tully complied with by Morigagor.

7. That if Martgagar fails to insure the real sstats as harsinabove provided, or to pay all or any part of the taxss or sssessments lavied, accrued of
agsessed upon or sgainst tha real sitate or the indebtadnessins} secured hereby, or any interest of Mortgagee n sithes, or fails to pay immediataly and
discharge any and all ligns, delsts, and/or charges which might bacome Hens superior to the lien of this mortgage, Morigagee may, 81 1LE OpLON. iNSUrE
the real satata and/or pay S8iG taxss, sssasaments, debts, liens and/or charges and any money which Mortgages ghall have 50 pard shall constiyie &
dabt to Mortgages sdditional to the indebtednessisst secured hereby; shall be secured by this maortgage, shall bear tha nterest sat out n thae note
herginabova ratarrsd to from dste pakd of incurred; and, at the option of Maortgagee, shall ba immeadiately due and payable.

8. That MON.BI?O( agrees that no delay or faffure of Mortgages 10 axerciss any option to deciara the matunty of eny mdeblednessies) sacurud by
this mortgage, shall ba taken or deemad as o waiver of its right to sxercine such option, or ¢ daciara such torfeiture, either na to ary past or prosant
detnutt, and it is turther agreed that no terms of conditions contained in ths morgage can be waived, alterod or changed except as swdancad m
writing, signed by the Mortgagor and by the holder hereot; and the procurement of insurance of the payment of taxes or other liens, dabts or chargas
by Mortgages shalli not be taken or construed as & waiver of s right to declare the maturity of the indabtadnass{ea) hereby secured by raason of ha
{ailure o rj;rtqngnr to procure such ingurance or to pay such taxas, debts, kans or charges.

. 5. That if Mortgagee shall be mods a party to any suit involving the title to the real estate and empioys an attcrnay o represent r tharein. or !
Mortgagee employa an attorney to sssist in setthing or removing any cloud on the title 1o the real estate hereby conveyed that purports to De supenor 10
tHe lign of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same bacomes dus, such attorney's tee 8s may be psrmitiad by
ldw and as may be raasonable 1or such services, and if such fsa ia paid or incurred by Mortgagee the same ahall be secured by the len ot this mortgage
|n: addition to the indebtednessiss} sacured heraby, and shell besr interest lrom the date it ia paid or ncurrad at the rate set oot in the nole harainabove
rataerrad 1o and shall be at once dus and payeble.

. 10. That all expenses incutrad by Mortgages, including attorney's fee, in compromising, adjusting or detending against len claims or encumbrances
spught to be fixad upon the resl astate hersby conveyed, whether such claima cor encumbrances be vahd or not, shall become a pan el the
indebtednessies| haraby secured,

E 11. That Mortgagor aQrédas 10 pay & rulpnnhlu atiorney’'s fes as may be permitted by law to Mortgages shoukd the Martgagee employ an atioinay
to collect any indebtedness{es] secured by this mortgaga.

12. That notwithstanding that tha assignment of awards hereinabove ratarted to shall be deemed to be sall execuling, Morigagor. alter the
allowance of a condemnation claim or award, and the ascertainment of tha amount due theraon. and the issung of a warrant by the condemnor for the
payment theraof, shall sxacute, at Mortgsges’s raquest, and forthwith delivar to Mortgagee, a valid assignment in fecordable torm. assigring ail of such
condsmnation claims, awards or damages to Mortgages, but not in excess of an amouni sufficient to pay, satiafy and discharge the pnncipal sum of
this mortgage and any advances mads by Mortgagse as herein provided then remaining unpaid, with interest therecn at the rate specltied hereain, ar n
tag note which this morigage secures, to the date of payment, whather such remaining principal sum 1s then due or not by the terma of sad nate o ral
this mortgage.

. 13. That ¥ Mort ¢ shail make default in the payment of any of the indebtednasaies) hereby secured, of in the performance of any of the 18rms of
canditions hareot, mqu may i w collect the rent. wcome and profits from the real estate. sither with or without the appointmant of o
receiver. any rants, income and profits collectad by Mortgagee prior 0 toreciosure of this martgage, leas the comt of collecung the same, Including any
raal eatate commission or sttornay’s fes incurred, shall be credited first to advances with intarast thareon, then o ntergst due on the prncipal
ihdebtedness, and the remaindar, if any, to tha principal debt{s| hereby sacured.

. 14. That it is furthar agreed that if Mortgagor shall fail to pay. or cause 10 be paid, the whole or any portion of the prncipal aum, or Bny Instalimant
df interest thereon, Or any other indebtedness{es) the payment of which is hereby secured, as they or any ol them mature, aither by lapse ol Lime ar
atharwiss, in accordance with the agreemants and covenants heren contained, or should detault be made 1n tha payment of any mecharuc’s han
matenalman’s lian, INBUraNce promiuma, taxas or assessmaents now, or which may hereafter be, levied against, or which may become a lan gn. the raasl
astate, or ahould defsult ba made in any of the covenants, conditions and sgreements haerein contained, then and in that avent the whole of sad
grincipal sum, with interest thereon, and &ll other indebtednesales| sscured hareby, shall, at the optron of the then holder of said indebtednessies) be
and become immediately due and payable and the holder ol the indebtednessiss) heraby sacurad shaill have the right {0 antar upon and taka possess.on
df the resl astats, and sfter, or without, taking such possession of the samae, sell 1he mortgaged real esiate at public cutcry, v tront of the courthousn
door of the county wherein the resl estete is located, 1o tha highest bidder for cash, eithar in parson or by auctioneer, alter lirat giving notice ¢! the
time, place, and terms of such sale by publication once a week for thres (3) succedasive weaks in some newspapar published in savd county. Baned, upron
tha paymant of the purchase money, the Mortgagea or any person conducting said sala for it is authorized and empowesed 1o axecute 10 1he purchaser
at said sals a desd to tha real estate so purchased in the name and on bahall of Mortgagor, and the cartificate of tha holder of the morigage
nclabtadnass, appointing aaid auctionser 10 make such sale, shall be prima tacie evidence of his authority In the real estate, or the equity of redemption
from this morigage may be toreciosad by suit in any court of competant jurisdiction As NGw providad by law in the case of past due martgages. tha
Varigages, or the then holder of the indabtadnessies| hereby secused, may bid at auch sale and become the purchasar of the real estate i1 the highest

idder theretore. The proceeds of any such sals shall be applied {a) to the expanses incurrad 1 making the sale and in all pnor efforts 1o ettec

oltaction ol the indebtadnessiex) securad hereby, including a reasonable attornay’s fee, or reasonabie attorneys’ tees, as parmutted by law 1or such
dervices as may be, or have bssn, necssasry in any one or more ol the foreclosure of this mortgage, ot the collection of said indebtednessiesi. and of
tha purauit of any eflorts theretofore directed to thet and, including, but without limitation to. the deleanse of any proceadings matituted by the

Martgagor or anyone liable for apid indebtednoasies) of interested in the mortgaged
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raal astate to prevent or delay, by any means, the exercise of ssil gower of aale on tha foreclosure of this mortgege: (b) to the payman t«Jﬂ? whataves
sum or sums Mortgagee may have paid out or become liable to pay, In carrying out the prownsions of this martgage, together unh interesf thereon: ic}
to the payment and setisfaction of said indebtednassies) and interest therson spaciticallV refarred to hersinabove to the day of sale sfd eny other
indebtadnessies) securad by this mortgage: and {d) the balance, if any, shall ba paid over to Mortgagor, o MORGEQOr's SuCCesgors or aspigns. (n any
avent, the purchasar under any foreciosure sale, as provided harain, shall be under no obligation to see to the proper application of the purchase money.

15. That in tha svent of the shactment of any law by the State of Alabama, after the date of this morigage, daducting from thes of The resl
esjate for the purpoee of taxation sny lien thereon, or imposing any liabilty upon Mortgages, in respect of the indebtedness(es) sscured hareby, or
changing in any way the laws now in force for the taxation of mort , or debts secured by mortgegas, or tha manner of collection of any suth
taxen, 80 as to atfect this mortgage. Martgagor shall pay any such agll.::t.hn imposed on Mortgagea tharaby, and in the avent Mortgagor fads 1o pay
suth obligation or is prohibited by law from making such paymant, the whole of the principal sum sacured by this mortgage, togethsr with the mnterest
dus therean shall, at the option of Mortgages, without notice to sny party, become immediately due and payable.

16, That should Mortgagor becoms insolvent or bankrupl; or should a receiver of Mortgagor's property be appointed; or showld Morigsger
intantionally damags of STEMMPE to remove sry improvements upon said mortgaged resl estate: or should it be discovered atter the axecution ard
dellvery of this instrument thirt thers is & defect in the tite to or a fien or encumbrance of any nature on the real estate prior to the hen hereo!. or in
cana of an srror or cefect in the sbove describad nots or this inswument or in the sxecution or tha acknowledgment therecf; or if & homeastasd clam ba
ssl up 10 the real sstate OF part thereo! adverss to this morigage and it the said Mortgagor shalt fad for thirty {30} deys ater demand by the
Mortgages, or other holder or m.'l-’! of seid incetrtednessies], 1o correct such defects in the title or to remove any such lisn or ancumbrance of

homestaad claim, of t0 correct any srror in said note of this ingtrument or its axacution, then, upon any such defsult, failure or contingency. the
Mortgages, or ather holder or holders of said indsbtadnessies), or any part thereot, shall have the option of right, without notice or demand, to deciars
al of said indebtednassies) then remaining unpeid immedistely dus and payable, and may immediately or at any time therestter forecloss this morigage
by tha power of ssle harein contained or by suit, s such Mortgages, or other holder or holders of said indebtednessies), may alect.

17. That no right, title or interest in or to the moartgaged real satate, or any part thersotl, shall ba sold. transferred, assigned, convayed maorigaged
or encumbared by a lien at any time prior to the paymant in full of the indebtednassiss| ascured haeraby without first obtaining the prors written coneant
and spproval of Morigagee which consamt and approval shall be within Mortgagse s sole discration: that in the evam of any violatlon ol thus proveswon,
the entire unpaid baiance of the indebtednassies) sacursd hareby, topether 8l intares1 therson, shall bacoma dus and payabls immediataly at the
option of Mortgages without notica 1o Mortgagor, snd shall be recoversble by Morigagee forthwith or at any tima thareafter without stay of executon
or other process and fallure of Martgagor to pay all monies to Mortgagee secwred by this martgage shal! be an act of detauh antitling Mortgagee !o
{oreclose this mortgage in accordance with the terms heraof.

18. That it is the intent of the Mortgagor snd Morigages to securs any and all indebtadnessies! of said Morigagor 10 Mortgagee, now existing or

hergattar arising, due or to become dua. absolute or contingant, liguidsted or unhiquidated, direct or indirect, and this mortgage 18 wntended ank does
sacure, not only the indebtedness hereinabove spacifically referred 1o, but also any and sl othar debta, obligations and liabilities of saxd Mortgagar tn
s Rict ages, whether now existing or hersatter arising, snd any and all sxtensions or renewals of aame, or any part thersol, at any bme belarn
actual satlsfaction and cancellation of this mortgage in tha Probsta Office where recorded, and whether the same bae evidenced by promissory Nole.
open account, endorsement, guaranty agreement, pledge agreament, or otherwise; that it is expressty agrasd that any indeblednass at any time
secured hereby rmay be extended, rearranged or renewsd and that any part of the sscurity heraein described may be waived or released without 1n
anywise altering, varying or diminishing the force, effect or lian of thia mortgage. and this martgage shall continus &t a firat tian on all of the real eslale
ang othar proparty and rights coversd hereby and not expressly released until all sums with interest and chargea hereby secured are tully pad. and no
othgr sacurity now existing or hareatier takan 1o sscurs the paymant of ssid indebtedneansias; or any part thereot shail in any manner be impaired o
atfacted by the axecution of this mortgags: and no security subsequently taken by Mortgagee or other holder or hotders of said indebtedneasiss) shall :n
any mannar impair or affect tha sscurlty given by this mortgage; and all security for the payment of said indebtednesaies] or any part thareof ahall be
taken, considersd and hald ss cumulstive.
: 19. Thst Mortgagor agrees for itssif and any and all persons of concerns claiming by, through or under Mortgagor, that if it ¢or any one or more of
them ahall hold possession of the above described real estate o &ny part thereo! subsequent 1o foreckoaure hertsunder, 1t or the parties so hoidng
posssssion shail become and be considered as tenants at will of tha purchassr or purchasers 8t such foreclosurs sale; and any such tanant taikng or
refusing to surrender possession upon damand shall be guitty of forcible detsiner and shall ba liable to such puwchaser or purchasers for reasonsbla
rantal of the real estate, and shall ba subject to eviction and removst, forcible or otherwise, with or without process ot law, and sll damages whuch may
be sustsined by any such tenant as a resuft thereof being heareby sxpreasty waived.

20. That Mortg sgrees to faithfully perform all the covenants of the lessor or landlord under prasant and future leases affectling the mortgaged
reai estats, and ne r 4O NOr neglect, nor parmit 10 be done, anything which may dirinish or impair their value, or tha rents provided for therein, of
tha interest o the lessor or of the Mortgagea tharein or thareundar.

" 21. That Mortgagor ahall turnish 1o Mortgagee within 1 ) days after the close of each
fibcal year of Mortgegor, such financlal records as the holder of this morigage may require including, but not limited to, an annual statamant of the
oberation of the resl estate which shall include snnual statements itemizing the income and expenses, an itemized rent roll, together with a Complata
financlal atatamant of Morgegor's sssets and Habllities end s profit and loss statement. Such statement shall be prepared by certified pubhc
atcountant scceptable to Morigages or at Mortgagee's discration be supported by the affidawit of Mortgagofs. Sawd information shall be givan o
Marigsgee at no expanss 1o Mortgagee,

22. That if tha indebtadness avidenced by tha note spacifically referred 10 hereinabove is being advanced by Mortgagee to Martgagor under 1he
tarrns and provisions and [n- accordance with a loan apreemsnt or construction loan agresment |"sgreement”), the terms and provisions of smd
agrasment sre hereby incorporatad by reference as part of this mortgage as if fully set out herein, and any datault in the parformancea cf tha provisons
thereof, or any contract or agreement betwesn Mortgagor and Mortgages, shall constitute a default heraunder entriling Mortgages 1o exercisa the
rdrmedin provided harain, including the right to foreclose this morigege in accordance with the terms hereol; that sach FUTURE ADVANCE advanced by

Mortgages to Mo is being advanced in sccordance with an agresment dated
ahd is securad by this mortgage.

1

. 23. That in the svent this age ia second end subordnate to any prior mortgageis} and in the event the Mortgagor should el to maks any
payments which becorme due on said prior martgegels), or should default in any of the other terms, provisions and conditions of sard prigr mortgageis)
i;r.ur. then auch dafault under the prior mortgagets) shall constitute an event of default under the terma and provisions of this mortgage, #nd the

ortg herain may, st its eption, declare the antire indebtadnessies} secured by this mortgage immediately due and payabis and if payment 18 not
promptly mads, then daclare thig ags In default and subject to foreciosure, provided that the Mortgages hersin may, at its option, maks, on bahall
ol Mortgagor, any amh‘f:vml which become due on said prior mortgageis), or incur any such expense or oblgations an bahal? of Mortgagor. in
chnnection with ne aa Wor mora:n;ﬁ{:l. in order to prevent the foraclosure of said prior mortgaga(st, and Ml such amounts so expanded by the
within Moartgagea on bahal? of ssid sgor shall become a debt to the Mortgagee and shall be secured by this martgage snd shall besr interast from
the date of payment at the maximum legel rate of interest from time 10 time permitted by the laws ot the State of Alsbama. and shail ba a1t ance due
and payable, entitting the Mortgegee 10 all of the rights and remedies provided herein, including. at Morigages’s option, the right to loreclase this
morigege.

© 24. That provided siways that if pays the indebtedness{es} secured by this mortgage, and reimbuwrses Mortpagee. 1ls succassors and
agsigns, for any asmount it mey have ax pursuant to the suthorization of this mortgage, including without limitation, sums spent v paymant of
tdxes, assassments, inSWANCE of other Hens and interast theraon, and ahall do and parform all other acts snd things herein agreed to be done. the
convayance shall be null and void: otharwias it shall remain in full force and affect.

25, That any promisa made by Mortp harein to pay money may ba sniorced by a suit at law, and tha secunty of this martgage shall not be
waived tharaby. and as to such debts the waivas all rights of eaxemption under the taws and Constitution of the Siste of Alabama and agrees
19 pay Ba parmitted by law a reasonable sttorney’s fee for the collection thereot.

' 26. That no delay or failura of Morigages to exercisa any option harein given or reserved shall constitute & wawer of such aption or estop
Mortgages from atterwards exercising samae or any other option at any time, and the payment, or contracting to pay, Dy Morigages ol anything
ﬁurtgaqur has herein sgreed 1o psy ahall not constitute a waiver of default of Mortgago:r in laling to maks said payments and shall not esiop

ortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

' 27 Thal wharaver and whenever in this mort l?ll it ahall be required or permitted that notice or demand be given or served by any party, such
notice or dermarkd shall be glven or sarved, and l?ul not ba deemed to hava baan given or served unless in writing and farwarded by registared of
certified mad, raturn receipt requested, addressed as follows.

To Mortgagos; PREMIERE HOMES INC

i P O BOX 965
|

PELHAM, AL 35144

|
|
! To Mortgages: Colonial Bank
i
|
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28. That singuler or plural words used hersin to designats the Mortgagor shall ba construed to refer to the maker of this mortgage. and all
covenants and agresments harein contained shall bind the successors and assigns of the Morigagor, and every option. nght and mmrsgﬂ hatrani
raserved or aecufad to Mortgages shall inure to the benefit of its succassors and assikInNs. '

2. That the unenforcesbility o invalidity of any provision or provisions of this mortgage shall not render any other provision or provions herein
contained unenforceabls or invalid. All rights or remedies of Mortgagee hareunder are cumulative and not alternative, and arelin addition to those

provided by law. - .
. -
@H WITNESS WHEREOF, the undersigned {has] (have) set (its) (his} (hes) {their} handis) and sealis), on the day and year irst above wntten

WITNESEES,
)/
_— — (SEAL]
HOMES INC
£S D. MASON . ISEAL
ESIDENT
(SEAL)
) (SEAL!}
LHB/wp

STATE OF ALABAMA )
)
COUNTY }

.. the undersignad, & Notary Public in and tfor ssid County, In asid State, hereby certly that

whose nameisl (is (are) signed to the foregoing convayanca and who (i) {are) known (o me, acknovvledged belors me on this day that, bewng informed
of the contents of the conveyance, {(he) (she) (thay) executad the same voluntarily on the day the same bears date.

" Given undsr my hand and ofiiolsl sesl this the day of , 19

Notary Public

STATE OF ALABAMA )

SI-‘IELB'_:!r COUNTY )

" 1, the undersigned, a Notery Public in and for said County, in said Stata, hereby certify that JAMES D. MASON

whose name a3 PRESIDENT ot PREMIERE HOMES INC . 18 sigred io the foragoing
conveyance and who is known to ma, acknowledged bafors me on thia day that, baing informed ¢f the contents of the caonveyance he, as such olhcar
and with full suthority, axscuted the sams voluntarily for and as tha act of said corporation.

MARCH 1999

G ln

WY O TN EXRANS ML g7, TR

Given under my hand and officisl seal this the 1 1th day of

This instrumant prapared by: TAMMY WILSON - A 299—12*93

¢ﬂinnial Bank

1928 1ST AVENUE NORTH 03/25/1999-18433

BIRMINGHAM, AL 35201 (0101 AN CERTIFIED

GHELTY COUNTY JUBKE oF PRODATE
|
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