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CENTRAL STATE BANK

o SHELER County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this __ 23T ___dayor .. MALCh 99 Ly und batween
amberson Construction, Inc,

— el s

— — = - — - - —_

(hereinafier called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, {Cal
calied “"Morigagee'').
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aru. Alabauma. an Alabama banking corporauon thereinsfier l

Two Hundred Ninety One Thousand

WHEREAS. said Mortgagor ia {are} justly indebted to the Mortgagee in the principal sum of E1ONL Hundred Twenty Four & 85/1 QP

dollars ($ 291 '324'35 } as evidenced by thut certain promisssry note of even date herewith, which beam interesi as provided therein
which is paynble in accordance with its terma, und which hae a final maturity date of . _@W

WHEREAS, Mortgagor agreed in incurring said indebtadness that this mortgage shoukd be given to secure the prompt payment of the tisdehtoinens
evidenced by tha promissocry note or notes hereinabove apecifically referred to, as well ae any extension or renewsl or refinancng thereof or any
part or portion thereof, and also to secure any other indebledneas or indsbtednesses owed now or inh the future by Mortgegor to Morngagee, ss more
fully described in the next paragraph hereof {both of which diffsrent type debts are hereinpfter colisctively callad “the Debt™ and,

WHEREAS. Mortgagor may be ar hersafter become further indebted to Mortgaugee, aa may be evidenced by promasory notr or notes or ntherwiee,
and it in the inlent of the partisa hereto that this mortgage shell secure any and all indebtednesses of Mortgagne W Mortgagee, whelher now riiating
or hereafter ansing, due or tc become due, abeclute or contingent, liquidated nr unliquidated, direct or indirect, and, therefore, the parties intend
this morigage to secure not only the indebtadness evidenced by the promissory note or notes hereinabove apecifically referred 1o hut aleo to securr
any and nit other debts, obligntions or linbilities of Morigagor to Mortgagee, now cxisting or hercafter ansing hefure the paymant in full uf the
indebledness evidenced by the promissory note or notes hereinabove specifically referred to (such as, any future luan or any future advance). tugether
with any and all extensiona or renewals of same, or Any purt thereof, whether evidenced by note. apen account, endarsement. guarsniy. pleige

or otherwise

NOW. THEREFORE, in consideration of the premises, Mortgagor, and all others executing this morigage, dnen (do) hereby grani, bargmn, weil
and convey unto the Mortgagee the following described real estate, together with sll umprovementa thereon and appurtenances Lheretn, miuniel

1
SHELBY County, Alabama (seid real estate being hereinnfter called ™ Renl Estatle™:

Lot 1323, according to the Survey of weatherly, Wixford Forest, Sector 13, as recorded
in Map Book 21, Page 67, and as amended in Map Book 22, Page 23 in the Probate Office

of Shelby County, Alabama,

THIS IS A FIRST MORTGAGE.

[nst & 1999-184359

uaxe¢x1999-12459

Together with sll the rights, privileges, tehemenis, appurienances and fixtures appnrt.ﬁ%_pi *ﬂm il I'W mqh;u be deemed RHeal
Eatate 1itd shall he conveyed by this meortgage. T m 6t 35
k3.
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priority over {hersinafier jointly calied "Liene™), nnd if defaalt is made in the payment of the Lisns. or sny part thereof, the .
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. the Mortgages, s its interest may appear: such ingurance o be in 8n emound st
isd om the Real Estats unbess the Mortgagee agress in writing that such tnaurance
lssey amount The original insurance policy and all replacemenis therefor. shall be deliversd to and hold by the Mortgagee until
ﬁiMhﬂHhﬂmwwmmmwMﬂummmmmﬂmmny not be eancslled withoat the insurer
giving st least Sfdeens days priey written notice of such cancelistion o the Mortgages.

to the

Moctgages, as further security for the payment of the Debt, each wnd every policy of hazard
inguwranes Bew of herenfiar in sffect which inewrss said improvemenis, or any part thersof, together with mll the right, title and interust of the
Wilﬂh#ﬁﬂmﬂpﬁy.iﬂﬁﬂhﬂtwmlﬂdﬂiﬂnﬂlan'l rght. title and inlerest in and 0 any premiums
-&h—ﬂmwum'mummm If the Mortgagor fails tc keep the Roal Estate insured as sprcified abave
notics to any person, the Mortgagee may declare the entire Debt due and payable and this

this wortgage may be foreciosed as hereinafier provided; and, regardiess of whether the Mortgagee declarvs

the entire Debt dus and payabls and this mortgage subject 1o foreciesurs. the Morigagee may, bat shall not be cbligated to, inaure the Resl Estats
for its full inswrable value {or for such lapser amount ss the Morigages may winh) against such risks of lose, for its own benefit, the proreeds
froen snch inanrance (Jess cost of collecting samw), if collecied. te be cradited aguinst the Debt, or, at the election of the Mortguges. auch proceeds
ma in of the improvemaents jocated on the Reml Estale. All amounts spent by the Mortgmngee for insurmnce or
for the payment of Lisow shall become a debt due by the Morigagor to the Mortgagee and at once payable, without demand upon or notice W
tha be secored by the lien of this mortguge. and shali bear interast from date of payment by the Mortgngee until pard at

1. ail rensts, profits, issuse, and revenuse of the Roul Estate from time t¢ time accruing, whether under leases or tenancies how extating or hevenfer
creatnd, Twaarving to the Mortgagor, 20 long as the Morigagor ia not in default herwander, the right to receive and retain such rents, profils, wesues

2. all judgments, awards of damages and setilements hervafier made rapulting from condemnation procesdings or the taking of the Raul Eatate,
nrnrpu'tw.“Mmﬂmtdumuﬁwuymlwhm“udh:-uh taking or otherwise) to the Real Eatale,
urmyplﬂw.ﬂhmmwmmehdiumr-wudhchmnfmdlnfmlﬂﬂlplrmu for the valuntary
ilhnll.lull'-lIlhh,wwmw*hﬂludﬂumnﬂhcmufmimtdmﬁn.ThtHmhhmhy.mhoﬁmdunb-ehnH
nf.lﬂinth-md.mmhmhndHhﬂﬂ.‘lidmljmfw.m&:ppnlfmm.mruchm“m-wud;-mHunn'u
nu:rappl:rnuﬂnhmnrudvd.wurpmw,lﬂﬂlhlﬂrmntnfdlthaw'luminmnnatﬁnn with any procesding

[ conrt coats and sttorneys’ fees. on the Debt in such manner sa the Morgagee slecta,
i option, tha entive amount, or any part thereof, so received may be released or may be used to rebuild, repair or rewicre any
or sll of the improvemsnia located on the Real Estate.

The Mortigagor agress to take good cars of the Real Estate and nll improvements located thereon and not to commit or permtt any wasie therron,
and at all times o maintain such (mprovements in as good condition ae they now are, reasonable wear and tear sxcepted.

Nutwithstanding any other provision of this mortgage or the note or notes evidencing the Debt. the Debt shall become immediately due and
payabls, at the option of the Morigages, upon the conveyancs of the Real Estats, or any part thereof of any interset tharein.

|

The Morigagor agrees thai no delay or failure of the ic exercise any option lo declare the Debt due and payable shall be deemed
a waiver of the Morigagwe's right to exsrciss such option, = a8 to mny past or present defsult, and it i that no terms or conditions
contained in this may be waived, alisved or changed except by & writtm instrament mgned by the gor and wxned on behslf of

the Morigages by one of ile cfflows.

After defaunlt on the of the Morigagor. the Morigages, wpon bill filed or cther proper iegal proceeding being commenced for the forecioaury
of this Iﬂﬁl‘l[lﬁ: shall be sntitied to the appointment by any com court, without notice to any party, of & receiver for the renta. 1ssurs, reveniues
and profits of the Real Estate, with power t0 lease and control the Estate, snd with such other powers as rmay be desmad nacessary.

UPON CONDITION, HOWEVER, shat if the Morigagor pays the Debt and sach and every installment thereof when due iwhich Debt includes
both (a} the ndelrisdness svidenced by the Boks or notes hervinabove specifically referred to, as well ns any and sll extensions or renewals
or refinancing thereof, and (b} any and ail other debta, obligations or liabilities owed by Mortgagor Lo Mortgages now existing or herrafter anaing
HmhmlhﬂdﬁtmmwﬂuManrmmlhu v peferred Lo, such se any future
loan or any future advance, and and all extensions or renswals of samw, or any part thereof, whether en by note, open account, sndorsement,
guaranty, pledge or otharwise) rebmburess the Mortgages for any amounte the Morigages has paid in payment of Lisna or insurance prein;utna.
and interest therwon, and fulfilis all of ita cbligations wnder this wortgage. this conveyance shall be nsll and void, But il (i} any warranty or
r-pr—muﬁnnmndlinlhhmhh-nh-ﬂwmhluinln:.rmtuhjrupu:t:t!]Hnuhhmnduinmiupoﬂnmnnﬂnflnymwmm
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the suthority of dﬁhmmﬁtmnrnnrpurtﬂunnf.rmﬂmnnpﬂdltmmrity:(ﬂt}uinmtnfunHm-l.“;nr
in the Heal Estate gu_n endangered by reason of the enforcement of any prior lien or sncumbrance therson; (6) any statement of hen 12 filed
lllinltthlﬂll-lllhh.ﬂwr'l thereof under the statxies of Alabama reiating to the liens of mechanics and materiaimen iwithout regard
to the axistence or nomexisfence of the on which such statersent is based); (7} any law is paseed imposing or authorizing the imposition
of any specific tax wpon this moriguge or the Debt or permitting or sathorizing the daduction of any wuch tax from the principal or interest of
tha m:.mwﬂmﬂ-mmumumwmmmmllhmmugmmmnrmumq-.m AN
of the stipuiati contained in this meovigage ia declared invalid or inoperative by any costt of competnt jurisdiction; (9 Mourtgagor. or any of
M(llﬁﬂ]lﬂbhﬂ“ﬁtﬂ“lﬂlrﬂﬂw.mwﬁqlﬂlmwﬂﬂmmmumuflﬂmnlnhlu,null
part of such Morigagor's asests, (b) be a bankrupt or insclvent or file & voluniary petition in bankrepcy, (c) fail. or admit in wnung
:whﬂoﬂw':mm.hmudlHuﬂuu’ldthuuthwmm-du.{d}nﬁnlmnlmlfmtht hervefit of credilors.
{o) file & petition or un anawer sesking recrganizstion or an arrangement with creditors or taking sdvantage of any insolvency iaw, ot () file
an snawer admittng the material allegutions of, or consent to, or default in answering, & petition filed against such Morigagor in any bankruptcy.
mrnninﬂanwhﬂvwMuﬂlmmuﬂn!nrnﬂdnruth.jmtnnhcm:hnlthnmmndhymymnrtufmmpﬂlnnun:diﬂim.
approving a petition sesking Hquidstion or I'Iﬂ:illm of the Mortgagor. or any of them il more than one, o appointing s recwiver, trusiee
or liquidator of any Mortgagor or of the Raal ta or of all or a wubstantial part of the assets of any Morigagor: then, upon Lhe huppening
of any ons or more of sedd sventa, at the option of the Morigagem, the unpaid balance of the Debt shall at once become due and payable and
mnw-hnuhnmmmmmyhmummw by law in case of past-dee mortgages, and the Mortgagre
shail ba suthorised W of ithe Real Eetnts and, after giving st least tweniyone daye notice of the time. place and Lerms of sals
in the county in which the Real Estate is locatsd, to sell
uflﬁdmlr-tpuﬂiﬂunm.hthhihmhiddnfmmh.lndm-npplrth-pmmd-u!’u:d
wdm.-ﬂhbndmvﬂiuhMMmdfmm this mortguge. including s reasonable
: that have heen spent, or that it may then be nacsasary to spend, in paying insurance premicms,
Lisna of dDiber encambranem, with interest thereon; third, 1o the t in full of the balance of the Debt whether the same shall or shall not

. intarsst shall : collecied beyond the day of sale; end, fourth, the baiance. 1f wny, to be paud

s time of the sals, afier deducting the ¢oetl of macertaining
i tmﬂmmmtmﬂmhmmlndmlyﬂnﬁmmr
Rasl Eswtate if the . At the forscioaure sals the Real Eatate msy be offersd for sale and sold as & whale withoul first offering
itinmymhﬂmnritmhuﬂ-dfw.ﬂt-ndnﬂdinmrﬁﬂmmmthtﬂoﬂluﬂmwﬂld.
all costs,

o intluding resscnabls stiornays’ fece, incurred by the Mortgages in collecting or securing or atlethpling
to collect or secdze Dd:t.utﬂuplﬂw.windlhﬁnlur-thddmdIh:pduﬁtyufﬂthmumqnmumy hen or encumbrance
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of this mortgege, dither under the powsr of sale conisined barsin, or by virtue of the decres of any court of competeni jurisdiction. The full amount
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pou dthtplr:hmmntur.lnth.mntnfluhhlrﬂnd-.thehlun;uu.wuuwnﬂuf
nndmﬂm.lhﬂmhhth-pnﬂhnu.fmudinlhmnnha Mortgagor, s staiulory warranty deed to the
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Plural or singniar worde nesd herein to. 7 uni-'wlhlllhmﬂﬂlﬂhrﬂ-rtnthemlhnnrnlhmnfthilmﬂ:m.whﬂhﬂ
natural associations, partnarships or other entitiss. All covenanis and agresments hevein made by the undermgned
mwmmmwmu&mﬂmw; and every option, right and privilege herwin reserved
ar secured to the Morigages, shall o the benallt of the Mortgages's succassors and assigns.
w

(have) secutad this instrument under seal on Lthe dats first written above

|
|

(SEAL) e L tBEAL

- {BEAL) - . (SEAL)

.=

4T e e———_—



"~ State of Alabams H _
ACKNOWLEDGEMENT FOR INDIVIDUALA{S) - r
__SHELBY County }

I, the undersigned authority, a Notary Public. in and for said county in aaid stale, hereby certify that . e

-—

whose namels) is (are) signed to the foregoing instrument. arnd who is {are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, . he exacuted the aame voluntarily on the day the same bears
date.

Given under my hand and official seai this dayvof ... — R —o 19

Notary Public

My commisgion expires.

NOTARY MUST AFFIX SEAL

State of Alabama y
ACKNOWLEDGEMENT FOR CORPORATION
_ _SHFIBY . __County }

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that Richard C. o
~hoes name as . ErE8ident of Ambersor Construction, Inc. a

—— prre ———r—r—

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, baing
informed of the contents of said instrument, he .. as puch officer, and with full authority, executed the same voluhtanly

for and as the act of said corporation. 39
Given under my hand and official seal thia _23rd  _dayof March 27

ublic

MNotary P

My commisgion expires: ‘/;( é C. C}f
'§
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Qiate of Alabama } e
ACKNOWLEDGEMENT FOR PARTNERSHIP
S o County e e .
1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that .. ... - -
whose name(s) as (general) {limited) _ e partneris) of e —— e
e aln} . . . e . __ (generai) (Limited)
partnership, and whose namel(s) i (are) gigned to the foregoing nstrument, and who s (are) known Lo me, acknowladged befure
me on this day that, being informed of the contents of eaid inatrument, ___he ._assuch . — oo partnertu;.
and with full authority, executed the same voluntarily for and as the act of saud partnership.
Given under my hand and official seal this . dayof .« .. R 1.}

My commission eXpires:

NOTARY MUST AFFIX SEAL
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