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HorTGaGe Forn  THIS IS A FUTURE ADVANCE MORTGAGE  rorm shoros
'he State of Alabama
Shelby County.
-
- v Q E o=
THIS INDENTURE, made and eniered into this 22nd day of March, 1999 o e %
T mmESR
Ly and between Amberson Conatruction, Inc., a corporation ?.1 T E ’s &
™M W %
- g"_. o
parties of the first part, hereinaRer referred 1o as morgagor, and - T E % p
F . ' - o ok
tirst Federal Bank, a Federal Saving Bank, p ML 35
- Mmu
party of the second part, hereinaller referred (o as mortgagee, © E
Witnesseth:

WHEREAS, the said Ambergon Construction, Inc.
justly indebted 1o the party of the second part in principal sum of
Two Hundred Seventy-Five Thou

sand and No/100ths ($275, 000,005 ol lars,
as evidenced by nole bearing even date herewith, payabie as foliows:

O demand, bearing interest as provided in said note.
§  275,000,00

A i ——

- e

(This is a FUTURE ADVANCE MORTGAG):, and the said
| indebiedness shall be advanced by mortgagee Lo morigagor in accordance with a
construclion joan agreement

of even date lierewith, the terms of which agreement are nade s part of (his mongage.)
In addition 10 1he said $

275,000.00 principat amount with interest, (his morigage shall also secure
any and ail viber additional indebtedness now or hereafter owilig by morigagor to morigagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and (o secure the
payment of said indebledness and the com

pliance with all the stipulations herein contained, have ba:rgained and sold,
andd du hereby grat, bargain, sell, alien, and convey unio the party of the second parl,
fullowmg desc

thed real esiate, lying and being situated in the town of
shelby

——

its successors and assigns, Wie
Pelham, ~ County of
, State of Alabama, Lo-wit:

Lot 1325,

according to the Amended Map of Weatherly, Wixford Forevst
Sector 3,

4s recorded in Map Book 22 page 73 A & B, in tiw
Dl lee of Shelby County, Alabama;

Probar
being situated in Shelby County,
Mineral snd mining rights excepted '

.
L

Alabiam .

TOGETHER WITH all building materials,

_ equipment, fixtures and (iltings of every'kind of character now owned or
heiealer ncquired by the mortgagor for the

purpase of or used or useful
or to be located yn the hereinabove described real eslale, whether such

n connection with the improvements fovated
Actiadly located un or adjacent to said real esiste or not, and whether

materials, equipment, fixtures and fitlings are
in storage or othcrwise, wheresoever the same
iy be lucaled. The persoqnd property hieccin conveyed snd morigag

ed shall include, withoul linitstion, all lumber
o lumber products, bricks, buitding stones and building blocks, sand and cement, rooling maicnial, paint, doors,
wiidows, hardware, nails, wires and wiring, plumbing and plumbing fixiures, sir-condilioning and healing equignnent
and apphiances, clectrical s gas equipient and appliances, pipes and piping, omamental and decorative lixtures,
adan general all building inaterial and equipiment of every k
nnpeovenienls,

ind and character used or usefud in connectivh willy said

Together with all the rights, priviloges, fenements, and appurtenances thereunto belonging or in any wise
Appectaming, including screen windows and doors, g3, sieam, electric and other heating, lighting snd couking
Apparatis, elevators, ice boxes, plumbing and other fixtures appertaining lo the said premises ali of which shali e
teemed realty ad conveyed by this mortgage

FOUAVE AND TO 1HOLD the said premises, and every part thereof unto the morigagee, its successors
and assigns forever. And the undersigned cavenant with the morigagee Lhal the undersigned are lawfully seized i

lee snple of said premises ad have a good right 1o setl and convey the same ns aforesaid; that the said preaiscs are
liee of alt encuinbrances and the undersigned

will warrant and forever defend the title to the same unty the
nostgagee, i3 successors aid assigns, sgainst the iswiul clains of all persons whomsoever.
Andl for the pumprose of further securing the psyment of said indebledness, the undersigned hereby agree 1o

pay all taxes, assessments, or other liens taking priority over this mortgage, when imposed legally upon said




premises, and should default be made in the payment of same, or any part thereof, said mortgagee, al its oplioh, may
pay the same; and to further secure said indebtedness first above named, and every portion thereof, the undersigned

the mortgagee, for at least$ 275, 000.00 against loss by fireand$_ 275,000. 00 against ioss by
lornado with loss, if any, payabie 1o said mortgagee, as ils interest may appear, and if the undersigned fail to keep
said property insured es above specified, then the mortgagee may, at its oplion, insure said property for its insurable
value agsinst loss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be
credited on the indebtedness secures by this mortgage, less cost of collecling same, or at the eleciion of the
mortgagee, may be used in repairing or reconstructing the premises; all amounts so expended by said mortgagee for
insurance, or for the payment of taxes, assessments, or any other prior liens, shall become a debt due and at once
payable, without demand upon or nolice to any person io said mortgagee, addilional to the indebiedness hereby
specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by
said mortgagee, and at the election of the mortgagee, and without notice (o any person, the Morigagee may declare
the entire mdebtedness secured by this morigage duc and payable, and this mortgage subject to foreclosure, and same
may bo foreclosed, as hereinaler provided.

The undersigned agree (o take good care of the premises above described, and not 10 commit or permit any
waste thereon, and to keep the same repaired, and at all times (0 maintain the same in as good condition as they now
are, reasonable wear and 1ear alone excepted.

maturity of any debt secured by this mortgage shall be taken or deemed as a waiver of its right to exercise such
option, or o declare such forfeiture, cither as to any past or present default, and it is further agreed that no terms or
conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed by
the undersigned, and by the mortgagee, by an ofTicer thereol, '

After any defsult on the part of the mortgagor, the mongagee shall, upon bill filed or other proper legal
proceedings being commenced for the foreclosyre of this mortgage, be entitled, as a matter of right, 1o the
appoiniment by any competent court or tribunal, wilhout notice to 8ny party, of a receiver of the rents, issues and

profits of said premises, which power to lease and control the said premises, and with such other powers as may be
deemed necessary. '

UPON CONDITION, HOWEVER, That if the tnorigagor pays said note and any resewals or extensions
thereol, and all other indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may
have expended in payment of taxes and insurance or other liens, arid interest thereon, and shatl do and psrform all
other acts and things herain agreed o be done, this conveyance to be nuli and void; but should defaull be made in the
payment ol any sum expended by the said morigagee under the authority of any of the provisions of this mortgage, or

“this mortgage or the debt hereby secured, or permilting or authorizing the deduction of any such tax from the
principal or interes! secured by this mortgage, or by virtue of which any tax or asscssment ypon the mortgaged
premises shall be chargeable against the owner of said mortgage, or should at any time any of the stipulations
contained in this mortgage be declared invalid or inoperative by any court of competent jurisdiction, then, in any one -
of said events, the whole of the indebtedness hereby secured, or any portion or part of same as may not at ssid date
have been paid, with interest thereon, shall at once become due and payable at the option of said mortgagee, and this
morigage be subject to foreclosure and may be foreclosed as now provided by law in case of past die mortgages; and
the mortgagee shall be,authorized to 1ake passession of the premises hereby conveyed, and after giving twenty-one
days” notice by publication once & week for three consecutive weeks, of the time, place and terms of sale, by
publication in some hewspaper published in the County wherein said property is located, to sell the same in front of
the Courthouse doer of the County wherein said property is located, at public outcry, to the highest bidder for cash,
and apply the proceeds of said ssle: F irst, to the expense of advertising, selling and conveying, including a
reasonable altomey's fee: second, to the payment of any amounts that may have been expended, or that may then be
ecessary (o expend, in paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment
in full of the principai indebtedness and interest thereon, whether the same shall or shall not have fully matured at the

date of said sale; but no interest shall be collecied beyond the day of salc: and, fourth, the balance, if any, to be
lurmed over to the mortgagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had
under the terms of this morigage, and purchase said property, if the highest bidder therefor; and the undersigned
further agsee to pay a reasonable sitomey's fee 1o said morigagee, ils successors or assigns, for the foreclosure of this
morigage, either under the power of sale contained herein, or by virtue of Ihe decree of any courlof competent
jurisdiction, said fee to be a part of the debt hereby secured. and the purchaser at any such sale shall be under no
obligation {o see o the proper application of the purchase money.
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IN TESTIMONY WHERE
year fiest above writteq OF, the undersigned have hereunto set the
. i hands and seals, on this da
(] y .ll‘]d
Witnesses:
Amberson zns truction,, Inc.
e B y
Rfchard C.~Amberson, Pres ﬁ(ts“l}
o ..—-_..________(S'u.’}
——_(Scal}
- (Seal)
STATE OF ALADAMA
Shelby ' COUNTY ,
certify that . 1, the undersigned authority, in and for said County, in said State
. : ' s Bereby

day that, b : ‘
Y 18, being Informed of the contents of the convey e, ey T know to me, acknowledged before me on this

bears date ance, the
» WICY executed the same voluntar:
Y of untarily on the da
Iven under my hand angd oflicial seal, this day of | 7o same
—— 19
Notary Public — —

Commission Expires:

State of Alabama) -
County of Shelby)

| the undersigned, a Notary Public in and for said County in said State, hereby certify that
Richard C. Amberson, whose name as President of Amberson Construction, Inc.. a corporation.
Is signed to the foregoing conveyance and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full
authority. executed the same voluntarily for and as the act of said corporation.

GIVEN UNDER MY L-IAND THIS THE 228D DAY OF MARCH, 1999,

My Commission Expires;
3/o5/e3

Nétary Public

COURTNEY tt WAASCN, M,

MY COMMISSION EXE.HLS MARCH 3, 2003




