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This instrument was prepared hy: JANE L?LLAR ,
. J
SouthTrust Mortgage Corporstion

TATE OF ALABAMA SEND TAX NOTICE TO:
PRECISION HOMERBUILDERS, INC 110 Office Park Drive | |
OUNTY OF JEFFERSON P.O. Box 381566 Biemningham, Alsbamal 36223
Birmingham, AL 35238 -

.ONSTRUCTION LOAN MORTGAGE DEED
\ND SECURITY AGREEMENT

1S INDENTURE made and entered into this //, Zidey of L/} anCh 1944 , by and

etween  PRECISION HOMEDUILDERS, INC., A CORPORATION

sarties of the First Part, hersinafter referred to as Mortgagor, and SouthTrust Mortgage
Party of the Second Part, hareinafter referred to as Mortgagee.

Corporation, of Birmingham,

Jafterson County, Alsbema, 8 Delawars Corporation,

WITNESSETH:

., B oorporation, has become '!ulﬂ'f indebtad to the mortgages n

! M.mm-m .
';Mw-mmmnmmm. payable to
provided therein; snd

to grant thia Mort 10 the Mortgages in order t0 S8CLNE auch sum, of 30 much

WHEREAS, the Mortgagor has agreed
including FUTURE A ANCES to ba advenced from timae to time, and any

arecf as may from time to tima be disbursad,
xtansions or renswals thereof, and all other indebtadness of the Mortgagor to the Mortgagee, absoluts or contingent, whathaf

ow owing of heregfter contracted.

in consideration of the indebtednass above mentionad, and 1o secure the prompl

ayment of same with interest thereon, and all other indebtecnass of the Mortgsgor to the Mortgagee, whather now sxisting Of
indebtedness of the Morigagor to the Mortgages, and further

rasfter incurred, and ol axtensions and renewals heveo! or of any
o secura tha parformancs of the covenants, conditions and s harginafter set forth, have bugintd and sold, and do
raby bargein, ssll, alisn, grent snd convey unto the Mﬂtc gages, [ts SUCCRESOMS and assigns the followng describad real estate,

ying and being in Y ounty.

A PORTION OF THE PRAXEL GFTHISIMHAVEBWAPPLIECHMPUR&MSEPRI{EUFM |
PROPERTY DESCRIMD HEREIN, CONVENED ‘10 MORTGAGURS STMULTANEOUSLY HEREWITH.

the
rainabove described real sstate, whather such
o said real estats or not, and whathaer in storagé of otherwise, wherasosver the same may ba located. The personal property
arein conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones s
uilding blocks, sand and cement, roofi material, paint, doors, windows, hardware, nails, wires and wining, qlml:unu and
lumbing fixtures, hasting squipmeant lancas, slactricat and gas equipment and apptiances, pipes and piping. prnlmlrnul_
nd decorative fixtures, and in general all bullding materisl and equipment of every kind and character used or usatul In connaction

ith said improvermants.

TOGETHER WITH all rents, insvas

n anywise appertaining, including ¥l gas, electric, steam,
bs, sinks, water closets, basina, pipes, faucets

oilers, motors, bathtu
o said building of which shail be deemed resity as batween the I':‘Illl'ﬂdl
nd convayed by this mortgage as a part of the security for ssid indebtedness.

and profits thereof and tha rights, privileges and appurtenances thereunto belonging of
hot air and other heating, lighting and cooking apparatus, anginas,
and other plumbing fixtures which are, ot shall be, attached
hereto and all parsons claiming by, through ot undar tham,

All of the forsgoing is sometimes hersinafter for conveniencs called the “Premises™.

; _—‘_———_‘_______—____— .




TO HAVE AND TO HOLD the Premises, and svery part hereof, unto tha Mortgagee, its succaassors and ossig tnrm',
\nd the Mortgagor convanants with the Mortgeges that the Mortgagor is lawfully saized in fee simpie of the Frumiu‘?.nd

\as a good right to sell and convey tha same as aforasasid; that the Premises afe frea and clear of all liens and encumbrances

nd the Mortgagor will warrant and forever dafend the title to the same unto the Mortgagee, its successors and nuigr+. nnlin&

he lawful claims of ali persons whomscaver.

This mortgage is made and sccepted on the understanding that tha following covenants, conditions and agreamants :ﬁnll .

-ontinbe in sfiact so long se eny portion of tha indebtednass hersby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shalt be advanced by Morigagee to Mortgagos in
iccordance with 8 construction loan sgreamant of even date herawith, the terms of which agresment are made a part of this
nortgage. This mortgage shait also sscure any and all other indebtadness now of heresfter owing from the Mortgagor to the

2, At M ‘s option, Mortgagor wiil pay a "late charge” not exceeding four per centum (4%} of any instaliment
whean paid mors than (15) days after the dues date thereof to cover the extrs sxpensa involved in handling delinquent
paymenta, but such “late charge”™ shall not be payable out of the proceeds of any sale made to satisfy the indebtadness secured
hereby, unless such proceads are sufficient 10 discharge the entire indebtedness and all proper costs and expensas sacured thereby.

ay appest, wmwmwumm.mmmmlnmmm-MuWMm
ulici-u:nvulngaddprm.lhdltilhm 24 that ail of the security tor sakd shall pass to, and bacome
ha property of, the purchaser at any foreciosure sele hersunder, without the necassity of notice, sala, deed or othet proceadings

n consummation of such foraclosure, and if the Mortgagor fails to keep said property insured as above specified then the

ortgages may, at its option, insure said propenty for its insursbie value, against loss by fire and other hazsrds, casualties

nd contingencies, for its own benefit, and any amount which may be expended for premiums on such insurance policies shall be
acured by the lien of this mortgage and baar interest from the date of payment by the Mortgagee; it being undarstood snd agresd
tween the partias hereto that any sum, of sumMs, of monay received for any damage by fire or cther casusity to any builkding, or
ildihgs, herein conveyed may ba ratained by the then boider of the indebtednass securad by this mongage and applied toward
ayment of such indebtadness, aither in whole or in part, or, at the option of the holder of sad debht, same may be peid over to
trustes, to be named by the Mortgages, its successors of assigna, to be spphed in payment for any repsi or replacemant of such
ilding, or bulidings, or for any athar purpose of abject setisfactory 1o said Mortgagee, without affecting the lien of this mortgage

or the full amount hereby secumd.
4. The Premisea snd the improvements therson shall be kspt in good condition and no wasie committed or permmutted
heraon, natural wear and tear axcepted, and saii taxes and sasessments or other charges, which may be levied upon or accrue

ainst the Pramises, as weil ss sll other sums which may be or bacome liens or charges against the sams, shall be paid and
ischarged by the undersigned promptly as snd when 80 lavied or assessed and shail not be permitted to bacome delinquent of

o take priority over the lien of this monigage.

5. Any claim of ksn which may be filed under the pravisions of the Statutes of Alsbama, ralsting to the liens of
chanics or materialmen, shall be promptly paid and discharged by the undersignad and shall not ba parmitted to take prionty
var the ten of this mortgags.

8. That any ard all legsl reguirements, of any governmantsl agency wherain the Premisas are located, shali be fully
komplied with by the Mortgagor.

7. Should datault be made | t of sny iNAUraNce premium, thxes, assessments or othar liens, or any ather sum,

herein provided, the Mortgegee of be suthorized to pay samae and the sum, of SUMA, 80 paid shall bs and become a
minftmimwmmwwm.mmwmmmm-mmﬂmmnim.mu-ctﬂu

ants dus of to becoma dus

ication made to sny tourt entitied as a matter of right to the of a recebver

ha rents, issuss and to be derved lsass and control Pramises for the benafit of the
ortgagee or, at its option, the Mortgagee indebtadness dus and payabla It once and the mortgage
av be foreclosed as hereinafter pr but no delay or failure of tha Mcrigagee 10 exercise this right or any other option

8. Tha Mortgagor agrees 10 pay reasansble attomeys’ fess and expenses incurred by the Mortgagee in applying tor a
scsiver, in protecting its interest in any litigation involving thie real estate, in pressnting claim under any administration
r other procesding whers proot of cleimas is required by law to be filed, or in foreciosing this mortgage by suit in any coun

t compatent jurisdiction, auch feas and sxpenses to be a part of the debt haraby sacured.

8. It is further agreed that if the Mortgegor shall fsil to pay or cause to ba pad in whole, or any portion, of the

rincipal sum, or any instetlment of interast therson, and any extensions of renewals thersof, or any other sum, the payment of
hich is hersby secured, as they of any of them mature, sither by lapss of tme or otharwise, in accordance with the agresmenta
nd covansnts harain conained, of should default be made in the payment of sny machanic’s hen, materialman’s lien, iINBUTINCS
ramiums, taxes Of S888S8MENLs NOW, Of which may herssafter be, lavied againat, or which may bacama a lien on sakd property, of

hould dafault be mads in any of the covenants, conditions and agresments herein containad or in the construction losn agreemsnt

i aven date herawith, then and in that avent the whole of said principal sum, with nterest tharaon, and all ather sums secured

ersby shail, at the option of the then holder of seid indebtedness, be and become immadiately dus and payable, and the holder of
he debt secured sheil have the right to enter upon and take possession of ssid property and sell after or without taking such
ossagsion of the sama at public outcry, in whole or in parcels, in front of tha Cournt House door of the county wherein sad
roperty is tocatad, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time,

jaca and tarms of such sals by publication once 2 weak for three successive waeks in some nawspapsl published n sand county,
. 1t of tha purchase money shail axecute 1o the purchaser at said sale a deed to the property 80 purchased,

he procesds of such saie shell be spplied (1) to the expensas incurred in making the sale, including a reasonabie attornay’s

may bs necessay, in the collaction of said indebtednoss ar the farsclosure of the mortgags; (2) to
mﬂhlﬂpaiduuturhocmﬁlhhtupw.hmmﬂnmm

{ this mortgage, together with interast thereon; {3) to the payment and satisfaction of said principal indebtednass and interest
hareon to the day of sals and the balanca, if any shal! ba paid over 10 the Mortgagor, or assigne. Or saadd Mortgags may be

oreclosad as now provided by law in case of past due Martgages, in which event a reasonabie sttorney's fee shall, among other
xpenses and costs, be aliowed snd psid out of the procesds of the sale of said property. In any event, the purchasar undar any
oreclosure sals, aa provided herein, shal! bs undsr no obligation to see 10 the propes application of the purchase money

nd the Mortgagee or tha then holder of the indebtednass hereby secured may become the purchaser as sad sale and the
uctioneer making the sale is hereby authorized snd ampowsered to sxacuts a deed in the name and on behalf of the Mortgagor
o such purchaser, and the certificate of the holder of auch indebtadness, appointing said auctioneer to makse such sale,

hali be prima tacie avidence of hia authority in the premisss. Mortgagea shall siso have al rights and remedies ot a

acured party under the Alabama Uniform Commarcial Code.

the snactment of any law, Faderal or State, after the date ot this mortgage, deducting lrom the value

10. In the avent of
¢t the ndabted

i the land for tha purposes of taxation any lien thereon, or imposing any lability upon the Morigagee, in respect 0
ing in any way the laws now In force for tha taxstion of mortgages, of debrts securad by

grtgages, or the manner ot collection of any such taxes, sc 88 10 the atfact this mortgage. the whoie of the principai sum
sured by this morigage, togethas with the interest dua thereon, shall, at the option of the Morigages, without notice to any

arty, become immediately due and payable.
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® ®
11, it alt or any part of the Pramiass shall be damaged or takan through condemnation (which terms whan usad in te
ortgage shall inciude any damage or taking by any governmantal suthority, and any ransfer by private sala in lieu thareaf), ;
ther tempaorarily of permanently, the antire indebtedness secured hereby shall at the option of tha Martgages bacome imrnadiately
)8 and payable. The Mortgagee 8 i ion, awards, and other paymants of reliaf theretor and is '[
sraby authorized, at its option, to commance, appear in and prosacute, in its own Of the Morigagor's nama, any action of
roceadings relating 10 any condemnation, and to settle of compromise any claim in cannection therewith. All such compensaton,
wards, damages, claims, righta ot action and proceeds and the right thereto are hereby assigned by the Mortgagof to the 'y
cluding attorney s {eas, may relesse any monays S0 recanved by (1

lortgagee, who,after deducting therefrom all its expanses, N
the Mortgagee shall determune 10 1he

ithout affecting the len of this mortgaga Or may apply the same in such manner as
wduction of the sums gacurad hereby, and sny balance of guch monays then ramaining ghall be paid to tha Mortgagor. The

lortgagor agrees to axecute such further asgignments of any compensations, awards, damages, nghts of acton, claims and
roceeds as the Mortgages may require.

12. This mortgage creates a gecurity interest in the personal property of the Mortgagee heren descrinad, and
hall constitute a Security Agresment under the Alabama Uniform Commercist Code. Mortgagor covenants and agreas 1o execule,
ila and refils such financing statemants, continuation statements or other documents that Mortgages shall require.

13. Provided always that if the Mortgagor pay said note and any ranewal of axtension thereof and all othar indebtedness
.ecuted by the morigage including alt tuture advances 10 be made hereunder, and reimburse said Mortgagee, its successars or
lians and interest theroon

1issigns, for any amount it may have axpended in payment of taxes, ass@ssments, insurance of other
snd shall do and perform all other acts and things haren agreed to be done this conveyanca shall be nul and void; otherwise

¢ shall remain in full force and effact.

Singular and plural words used herein to designate the Mortgagor shall be construed to refer to the maker of makars
of this mortgage, whether one of more pearsonsg or a corporation, and al' covenants and agreements harein contained shall bind the

haeirs, personal reprasentatives, succassors and assigns of the undersigned and avary option, right and priviege heramn regerved
or sacured 1o the Mortgagee ghall inure to the benefit ot 1ts successors and assigns.

IN WITNESS WHEREOF, PRECISION HOMEBUILDERS, {NC., A CORPORATION,

has hereunto set its signature by
SAM L. BAKER, lts President, who is duly authorized to PRECISION HOMEBU DE INC.
sign this tha/‘_&w of M1 999. '

ISTATE OF ALABAMA
\COUNTY OF JEFFERSON

|, the undersigned authority, 8 Notary Public

—_

SAM L. BAKER (75!

in and for said County in said State, heraby certify that

signed 1o the foregoing conveyance, and who

. whose namse
informed of the contents

lbefare me on this day that, baing
tarily on the day the same bears date.

, 1999

of the conveyance exgcuted the same volun

Given under my hand and official seal this day of

Notary Public

TATE OF ALABAMA

QUNTY OF
| the undersigned authority, a Notary Fubli

, whose name
edged before me on t

c in and for said County '\ said State, heraby certity that

signed to the {oregoing convayance, and

who xnown to ma, acknow! his day that, being informed of the

e voluntarily on the day the same baars data.

, 1999

contents of the conveyance axecuted the sam

Given under my hand and otficial seai this day of

Notary Public
ETATE OF ALABAMA

COUNTY OF JEFFERSON

| the undersigned guthority, 8 Notary Public in and for said County in said Statse, hareby certity thai
SAM L. BAKER whose name as PRESIDENT of PRECISION HOMEBUILDERS, INC. 8 corporation,

¢ signed to the foregoing conveyance, and is who 18 known 1o me, acknowledge befora me OnN this day
hat, being informad of the contents of the conveyance, ha, a3 such officer and with full authority, axecuted the

ame voluntarity for and as the act of said corporation.

/ﬁﬁ- ay f__.%/fﬂ A

A
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Given under my hand and official seal this

known to me, acknowledgec

- s CEWIERTERAN T L




