k Co e
I T AL

et @ 1999-12368 -
WHEN RECORDED MAIL TO:
Regiona Bank
2864 Pelham Parkway 219 9- piLeB
Petham, Al 35124 n3’/e CERTIF 1eD

w0
SPACE ABOVYE THIS LINE IS FOR RECORDER'S USE ONLY
i il

CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betwean J. Harris Developmant Corp., whose address is 1109 Townhouss Road, Helena, AL
35080 (referred to bslow as "Grantor™); and Regions Bank, whose address is 2964 Petham Parkway, Pelham, AL
35124 {referrad to below as "Lender™).

GRANT OF MORTGAGE. For valusble considerstion. Grantor morigeges, gronts, bargeins, sels and conveys 1o Lender all of Drantar s oght
title, and inlerast in and to the tollowing described real property, 1ogather with all existing or subzeguantly arected or alfixad Bodifings
improvamants and fixtures; sll easaments, rights of way. and sppurtenances; all walyr, water nghts, watarcourses and dach taqbts Jnchuding
s10CK 1n utilitiag with citch or irrigation rightsl; and all athar nghts, royaltias, and protits relating 1o the real propuarty, iIncluding withau? seitatine
sll minerals, 0il, gas, geothermal and similsr matters, located in Shelby County, State of Aiabama {the "Renl Property”):

Lot 15, according to the Survey of Shelby Forast Estates, 1st Seactor, Phasa ||, as recorded in Map Book 24
Page 81, in the Probate Office of Shethy County, Alabama; being situated in Sheliby County. Alabama.
Mineral and mining righta axcepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 15, Shelby Foreat Estates, Chelsea, AL 35043

Grantor presently azsigns 1o Lender all of Grantor's nght. titla, and interest in and to all leases of the Property and ail Rants from the Propaerty
In addition, Grantor grants 1o Lender 8 Uniform Commercisl Code secunty interest in the Parsonal Propearty and Aents.

CEFINITIONS. The foilowing words shali have the foliowing meanings whon used in this Morigage. Terms not athwrwsse dobned o thae
Mortguge shall have the meanings sttributed to such terms in the Unitorm Commaercial Code. Al reterences 10 dollar amounts shash reaeo
armounts 1 lawlul maney of the United States of America.

Grantor. Tho word "Grantor” means J. Harris Devalopment Corp.. The Grantor 1s the mortgagor undar this Mortgs:ge

Guarantor. The word “Guarantat”™ means and ncludes without limitation gach and all of the guarantors, suretied, and accommodstue
pariies in connaction with the Indebtednésan.

Improvemants. The word “Improvements” means and includes without hmitation all existing andd future improvaments aalditgs
structuras, mobile homes affixed on the Real Proparty, facilities, additions, rapiacemants and othar construstion on the Renl Property

indesbtedress. The word "Indebtedneas” maans all principal and interest payable undar the Note and any amounts axpandaen o advance:
by Lendar to discharge obligations of Grantor or expensas mcurred by Lender to entorce obhigatons ot Grantor under 'his Morigage
together with intareat on such amounta as provided in this Mortgage.

Lander. Tha word "Lender™ means Regions Bank, its successors and assigns, The Lender s the morigagea ungar this Mortgage

Mortgage. The word "Mortgage”™ maans this Morigage between Grantor and Lendar. and includes withoul imitation sl sassignmenis ang
security internst provisions retating toc the Paraonal Proparty and Rents.

Note. The word “Note” means the promisecry nota or credit agreement dated March 15, 1999 in the original principal amount of

$93,375.00 kom Grantor to Lender, togethar with all renewals of extensions of. moditications ol, rehwancings of, consohdations of
and substitutions for the promisscry note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Parsonal Proparty. The words "Personal Property™ mean all aguipment, fixtures, and other articles of personal propacty now o herpafie
nwned by OGrantor, and now or haraafter attached or atfixed 1o the HAesf Proparty: together with 8l accesnions parts, and addilsine 1o al
replacamants of, and all substitutiona for, any of such property; and together with all proceeds tncluding without imination sli insyr anae
proceeds and rafunds ot pramiume) tram any sale or other disposition nt the Property.

Property. The word “Property” maans coclloctivety the Real Property and the Parsonai Proparty,
Real Property. Tha worda "Real Property™ mean the properly, interests and nghts deacribed above i the “Grant of Mortgage ' s& Lor

Reiated Documants. Thea words "Related Documents”™ mean and inciude without limitation Al promissgsy notas. crechil agreaaments  inat
aAgraamanta, anvironmantal sgreaments, guaranties, sgcurty agreements. morigages, deads of trust, and ail othar instrumeants . sgresmants
and documants, whather now or hareaftar axisting, axacuted in ¢onnaction with the Indebtsdnass.

Rents. The word "Renta” means &l present and tuture rents revanues. Incoms. 15s5ues. rayalbas, profite. and cther banehits dervesd from
the Property

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE (1} PAYMENT OF THE INDERTECNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lendar all amounts secutid by "his
Maortgage an they beacome due, and shall strictly perform all ot Gramor's obhgations under this Martgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possassion 4ng use of the Property shall be gowvarraed by
The following provigions:

Possesalon and Usae. LUntil in detavlt, Grantor may reman in passeasion and control u! and operate and manage the Propeity nmgd collect
the Rents from the Proparty.

Duty 10 Maintsin. Grantor ahall maintain the Property 1 tenantable condition and promotly perform all repairs. replacemnsnts . and
main1gnance Necessary to praseryve its velue,

Hezardous Substances. The terms "harerdous waste.” "hazardous substance,” "disposal.” “releass.” argd “threataned release.” A% ufed
this Maortgage, shall have the same meanings 83 set forth in the Comprehenaive Environmantal Haesponsa. Compenaation, and Listniny At
aof 18R0. s amended, 42 U.S.C. Secticn 9801 . ot saq. ("CERCLAY). the Supertund Amandments and Reauthorization Act of 138&. Pulr

No. 99498 ("SARA"), the Hazardous Materiale Transportation Act, 49 U S.C. Section 1801, et saq.. the Rescurce Coreerveiion ace
Recovory Act, 42 U S .C. Saction 8901, at sag., or other applicable siate or Fadearal laws. rulea. or reguiations adapted pursaant to any of
the toregoing. The tarma "hazardous waate” and "hazardous substance™ shall also include, without hmitation, patroleom and paltolaur
by producta or any fraction therso! and asbestos. Grantor represents and warrants to Lender that.  (a) Dunng the panod of Geantar s
awnerghip of the Praparty, thare has basn ne uge, genaration manutacture, storage, treatmant. disposal, ralasse or thrastenad relegss !
any hazargous waate or substance Oy any parsaon on, undar, sbout or from the Property: (h) Grantor has no knpwledye of. ar rssson 1o
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baliave that thore has besn, axcept as pravipus!y chaclosed 1o and acknowladged by Lendar in wating, (] ulr'n,r ube  dercrafon
manufactury, storags, treatment, disposel, release, cr threatened relaase of any hazardous waste or subgtance on, under, abaut of from 1he
Praparty by any pripor owners gf occupants of the Property ar i}l any actual or threatened htigation or claims of any lind™by aby parson
relating t0 such matters; and (C) Excapt as pravioudly disclosed 1o angd acknowledged by Lendar iy writing.  (ih neithaer Granior nor sny
tenant. contractor, egent or othar authorized user ot tha Property shall usa, ganerate, manutacturse. store, trant, disposs of of faeldase any
hazardous waste or substance on, under, about or frem tha Property and {ii} any such activily shall Ba conducted o compbance with al:
applicabln tedersi, atate, and local lawe, regutations and ordinances, ihciuding without limitation thosa laws. regulations . &nd ordifances,
dmacribad shove. Grantor authorizes Lender and its agenis (o anter upcn the Praoperty to make such mnspect:ons and [Asts. af Grantor -
gxpense, 86 Lander may deem sporopriste to deterrmine compiiance of the Fropertly with this aaction of the Mortgags  Any inRpedc brns s
toats made by Lender shall be for Lender’'s purpeses only and shall not be construed to crests any ruspons bty or Labilily an the iget o
Lander {0 Grantor of t0 any othear parson, The reprasentations and warranties contamad hersin s based on Grantor's adun difgyedn o o
tnvagtigating the Property for hazardous waste and hazardous substances  Grantar hereby (&) relesses and waives any *Lture - faime
pgrinsl Lender for indemnity or contribution in the evant Grantor becomes hable far cleanup or Gther Ccosts under sny such THws ot b
ngreas ta indemnify and hold harmless Lender agamnst any and all clarms, [osses, habilities, damagas, panalties and axpenses whir b | sodde
may diractly or indirectly sustan or sutter resulting from a breach ol this section ol the Mortgage or as 8 consequanco of moay s
ganaration, manufacturs, storage, tsposal, release or threatened redaase ¢! a hazardous wiasle of substance oo the proosr hes, BLTY
provigions ol this secnon of the Mortgage, nclugding the obirgation to indemmity. shail survive the paymant ol tha (ndabtodness gt thre
satistaction snd reconveysnca of the lan ot this Mortgage and shall not be affected by Lender's acquisihon af any anteres! o the Propaoert,
whethar by foreciosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any NUWSENCE Nor cormmit, peremit, 3r suitar any stnpping of or ABTA riy 1 1o
the Proparty or any porticn of the Property. Without {imiting the generality of thea foregoing. Grantor will mot ramovea, of grant to ary ithe
party the nght to remove, any timber, minarals including il and gas), sail. graval or rock product!s without the phior writlen corsent
Lender.

Remowval of Improvements. Grantor ahall not demolish or remove any improvemsants from the Raal Property without the poor written
consant of Lander. As a condition to the remaval of any improvements, Lendar may raguve Gramtor to make sreangaments sptisfaclony o
Lender 1¢ repiace such improvemeants with improvemenits of at ieast equal value.

Lendat's Right to Enter. Lender and ita agents and repraseniativas may enter upon the Raal Praperty at all reasonable trmes to atiend 1
{ander’'s interasts and to inspect the Proparty lor purposes of Grantor's compliance with the terms arndd corditions ol this Maorigane

Compilance with Governmental Reguirements. Grantor ahell promotly comply with all laws, ordinances, and reguiptons, naw or Berealtar
in atfect, of all governmental authoritias applicable o the use or occupancy of the Proparty, inchuling without hiretation. tha Amerr ans
With Disabilities Act. Grantor may contest in good faith any such law, ofdinance. or regulation and withhold compliancs dutieg are,
proceading. including sppropriste appeals, 50 long as Grantor has notitied Lender in wnting pricyr to doing so and 3o long as. 10 Lander »
saia apunion, Lender’s intareata in the Property ary no! jecpardized. Lender may require Grantar 1o post adequate secunty ot a auret e b
raasonably satistactory to Lendar, to protect Lander’'s intarast.

Durty to Protect. Grantor agreas naither (¢ abandon nor lgave unattended the Proparty  Grantor shall do gil other acts spoadiimon b thione
acts sal torth above in this section, which tram the character and yse of the Property are reasonably nacassary (o protect and preseiue Th

Hroperly.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, daclare immediataly dug and payable ali sums secured by this Mortyaige oo
the wale or transter. without the Lender's prior wrilten consent, of all or any part ot tha Real Property. or any inlerest in the Aeal Praperty 4
"apla ar trgnsfer™ maens the conveysnce of Heal Property ar any right, title or wnterest therem. whether legst, benehicial or equitabla, whethe-
voluntary of invoiuntary; whather by outright saie, daed, nstallment sale contract, lang contract. contract for deed, leasehold mtetest with o
tarm yreatar than threa {J) years, laase-option contract, or by aale, assignment, or transfer of any banehicwal ntaerest it ar 1o any land trus:
halding titie to the Real Proparty, of by any other method of conveyance of Real Property interast. If any (Srantor s a corgoration pactmsrsiup oo
limited habiity company, {rensfer slso includes any change n ownership of more than tweanty-five percent [25%] of the voung siock. partnershug
intaresie or limited liabitity company intereals, as the case may ba. of Grantaor. Howawver, this aption shatl not be esercidad by Lordder f s b
exarcise 15 prohiblted by federsl law or by Alabamas law,

TAXES AND LIENS. The following provigions retating to the taxes and hens on the Property are a part of this Mortgage

Payment. Grantor shall pay when dua (ang in all events prior 1o debnguency] all taxeas, payroll taxes, spacial taxes, ASRALSAMeanTs  wator
charges snd sewar sarvice charges levied against or on account ot the Proparty, and shall pay when due all clmms for work (5o Sonoor tar
sorvices rendared or material furnishad 1o the Property. Granior shall maintain the Proparty trae of all iens having profity ovsr or eguat 1.
the interart of Lander under thie Marigage, except for the lien of taxas and aggassmants not due, and axcapt as othorawisn provigmi o 1he

tollowing paragraph.

Right To Contest. Grantor may withhold payment ot any [px, assessment, or claim in connactucs with a good fmth dispute over the
obtigation to pay, 3o long as Lender’s interest in the Property 1s not jgopardizad. i a hen anses or is hled as » result ot nompayman
Gerantor shall within titvean (16) daya atter the lien armsaes or, of a lign 15 tiled, within tittean {15} days attar Granto: has nohice oY the [ling
sacure the discharge of the lien, or if requested by Lendar, deposit with Lender cash or & sufficiant corporate surety bond or ather ssount,
sabistactory 10 Lander in an amaunt aulticient to discharge the Yisn plus any costs and altaorneys’ fees or ather chargas thal cowid accrue s
s rasult ot a foraciosura or sale undar the kan. in any contesl, Grantor shall defend itselt and Lender and shall satisfy sny adverae juibgrmean
before anforcement against the Property.  Grantor shall name Lendar s an additional obliges under any surety bond furrished e the
contest proceadinge.

Evidence of Paymaent. Grantor shall upon demand furrisgh 1o Lendar salistactory evidence of paymaent of tha tAxes o AsSes5mMants amnd ahal
authorize the appropriate governmantat ofhcial 10 deiver to Lender at any t{ime a wnitten statement of the {axes and ABSESAMOGNTA AFaNH!

tha Proparty.

Notica of Construction. Grantor shail notify Lender at ieast tifteen {15} days before any work & commenced. any servirsod are furnikhed o
any rmatarals are suppliad to the Propearty, it any machanic’'s ien, matenalmen’s fian, or other en could be asserted on account a2t the
work, services, or matariaia. Grantor will upon regquest ot Lendsr furrsh to Lendar advance assurances satisfactory 1o Lender that Granto:
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are 8 part of thes Mortgage.

Malntenanca of Insurance. Grantor shall procure and maintain policies of fire insurance with standard axtended coverage endnrsemeats or
n roplacameant basis for the full inaurable value covering all fmprovements on the Resl Proparty i an amount sufficiant to avod appacaton
i ANy comnsursnce clause, and with a atandard mortgages clause in tavor of Lender. Grantor shall also frocure and reantmn
comprahansive genearal dability indurance 1n such covarage amounts as Lender may regquest with Lendsr beng named 8s addimonal insureds
in such Lhahility ingurance policies. Additionally, Grantor shall mamintain such other insurance. including but not imited 10 harard Lusirnes
interruption and boilar insurance a8 Lander may requira. Polcigs shall ba written by auch insurarce companieg and 0 auch farm as mny b
roasonably acceptable to Lander., Grantor ahall deliver to Lender certrficataes of coverage from each inaurer contaimirng a stipulation tha
covorage will not be cancelled or diminished without & minimum of tan (10) days’ pnor wntten notice to Lender and not contaiming any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an andoraement provehing tha
covarage in fawvor of Lender will not be impaired in any way by any act, amission or defautt of Grantor or any other parson

Application of Procesds. Grantor shall promptly notily Lender ot any loss or damage to the Property. Lender may makn proc® of long
Grantor tailg to do so within tilteen {15) days of the casuslty ‘Whether or not Lender's secunty i imparad, Lender may at ity shuchon
apply the proceeds to the reduction of the Indebtedness, paymant of any han affecting the Property, or the restoralion and ropair ot the
Proparty. If Lencar electa to apply the proceeds to roastoration and repair. Grantor shall repairr or ropiaca the damaged or desiroyoe:d
Improvements in & mannar satisfactory to Lender. Lender shall, upon satisfactory proe! ot such expandiure, pay or reimburse Grantar frarm
thet procagads tor the reasonable cost of rapair or restoration «f Granlor 15 not in delault under thas Morigage. Any proceeds wihich hawn net
baan disbursed within 180 deya after thair recaipt and which Lendar has nat committad to tha repar or reatoration of the Propasty shutl be
usad tirst to pay any amount owing 1o Lander under this Martgage, then 10 pay sccrued nterest, and the remainder, f any, sball be apphed
to the principal halange of the Indabtednesas. If Landar holds any procesds atter paymant in tull of the Indebtednass, such proceers sl bae
paid to Granlor.

Uneupirsd Insurance at Sale. Any unexpired insurance shall inure to the banelit of, and pass o, the purchaser of the Property cowvdead by
this Mortgagae at any trustea’s aafa or other sale heid undar the provisions of this Mortgage, or at sny faraclosura sala of such Propwerty

Grantor'a Report on Insurance. Upon request of Lender. howevar nat more than once a year. {irahtor shall turmiah to Landar 8 tepaor: oo
pach xigting policy of insurance showlng: {a) the name of the ingurer: (bH) the risks insured; (c) the amount of the policy; (d! the groparty
nsured, the then current replacement value ot such property, and the mannar of determinng that value, and {a} tha sxpiration date of the
palkcy. Grantor shall, upon requast of Lender, have an independent appraiser satistactory (o Lander determina tha cash vatue rpdacamert
cost of tha Proparty.
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EXPENDITURES BY LENMDER. [f Grantor talls to comply with any prowvision of this Mortgage, or if any action or proceading'is commégadad thin
wiuld materially sftect Lender'a intarests in the Property, Landar on Grantor’a behat! may, but shall not be required to, teke any action that
{encler daarms sppropriate.  Any amount that Lender expends in so doing will bear interest at tha rate pravided for in the Noteudrom the date
incurred or paid by Lendar 10 the date of repayment by Grantor. All such expenses, at Lender's opton, wil (al be payable on damdnd, bt be
added o the balance of the Note and be apportionasd among and be payable with any ingtailmant paymants 1o become dua dubing aither . the
terrn af any applicable ingurance policy or i} the remaining tarm of tha Nota, or (c} be treated 8 a balloan payment which aall e duys and
payable at tha Note's maturity. This Mortgage alac will sgcure payment ot thase amounts. The nghts provided for in this poragraph shall Le o
addition to any other rights or any remadies 1o which Lender may be antitied on account of the detaut  Any such achion by Lendar abiall not b
construed ng curing the delault 80 as to bar Lendar from any remedy that it otherwise would have had

WARRANTY: DEFENSE OF TITLE. The following provigions relating 1o ownership of the Property are a part af thes Martgage

Title. Grantor warrants that: (s Grantor holds good and marketable title aof record 1o the Froperty in fee simple free ang lear of aff ey
and encumbrancas othar than those sat farth in the Real Proparty description or in any htle insurance polioy, Dthe repoet or hinad titie opamnere
iwsuad in favor of, and accepted by, Lender in connaction with this Mortgage, and (b Grantor has the full nght, power. and authonty
axecute and deliver this Mortgage to Lender.

Dafense of This. Subjact to the sxception 1n the paragraph akove, Grantor warrants and will farever daland the Uthe 1o the Proparrty agmme!
tha lawhul cisimsa of sil parscns. In the event any action or procedading 8 commencad that questions Grantor's title or tha interast of Leode
under thin Mortgage. Grantar shall dafend the action at Grentor’'s expense. Grantor may be the nominal party in such proceading bt
Londer shall be entitlad to participate i the proceeding and 1o be representad in the proceading by counsel of Lendar’'s awrn Chos an
Grantor will deliver, or cause t0 be delivared, 0 Lender such instruments ac Lencder may requedt from tima o time o peront soct

participation,

Compllance With Laws. Grantor warranta that the Property and Grantor's use of the Property complies with alt omsting spphcabie law-
ordinances, and regulations of governmental authoritias.

CONDEMMATION. Thea folowing provisions retating to condemnation ot the Property ara a part of this Mortgaqe

Application of Nat Proceeds. If all or any part o! the Property i3 condemned by eminant doman proceedings of by any procenrdng o
purchase o iieu of condemnation, Lender may at itg edection raquire that all or any portion of the net proceads of the award b appled 1
the Indebtednass or tha rapeir or rastoration of the Proparty. The net proceeds of the award shall mean the award alter paymeant ot st
reascnable costs, axpanses, and atiornaye’ tass incurred by Lender in connection with the condamnation.

Procesdings. ! any procesding in condemnation s filed, Grantor shall promptly notity Lendar in wating. and Grantar shal! promptly take
such ateps as may bo necesgary to defend the action and obtain the award. Grantor may be the nominal party in such procesding bt
Lender shall be antitied 1o participate in tha proceading and to be representad in the procaeding by counsal of 118 own chowe  and Granter
will delivar ar caunse to be delivered 10 Lendar such inatrumants as may ba ragquested by it from tima to tima 10 permit such pearbicipaton

IMPOSITION OF TAXES. FEES ARD CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relating 10 gavarnmestal thees
taos and charges are a part of thia Mortgage:

Cuvrent Taxes., Fess and Charges. Upon request by Lender, Grantor shall execute such documsenis in addibon 16 this Mortgage and taks
whatevars othar action is requested by Lander 10 pertect and continue Lender’s lien on the Real Property  Grantor shall reimburse Lender (o
alt taxas. as descrbed betow, together with all expenses incurréd in recarding. pertecting of continuing thia Mortgage  inclughing witheo
hmitation all taxas, lees, documantary gtamps, and othar charges for recording or ragistaning this Mortgage .

Tanes. Tha following shall constitute taxes to which this section applies: (a| 8 specitic tax upon this typa of Morigage of upin all or nny
part ot the Indebtedness secured by this Maortgage, (bl a spectlic tax on Grantor which Grantor 12 suthornzed or requirad to deduet froer
payments on tha Indebtedneas secured by this type of Mortgage; (<) a tax on this type of Marigage chargeable against the Lende o the
hotdar ! the Nota: arnd  id) a specific tan on all or any portion of the indebiedness or on payments of pnncipal and interest made by
Grantor.

Subseguent Taxes. If any lax tc which this pection apples is enaclod subseguent 1o the date of this Mortgage the ovant shall have the
same sftect as an Evant of Defauit las delined below), and Lender may exercise any or all of it2 avaiable remedws fGr an Evert of Detaun
s proviclad balow uvnisss Grantor aither 18) pays the tax batore it becomes delinquant, or (G} Conipsts the tax 85 providged abave in the
Taxas and Liens saction and deponits with Lender cash or a sufficient corporsta surety bond of other sacunly satisfactory to Lenddar

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Martgage as p secunty agreamant art g part o4
this Maortgagae.

Security Agresment. This instrument shall constitute a security agreemant lo the axtent any ol the Property constitutes hxturas or uthor
parsonal property, and Lender shall have all of the rights of a secured party under the Unorm Commarniai Code as amendad from time o
ome.

Security Interest. Upon request by Lender, Grantor shall execute hnancing atatements armd fake whatever oTher scton 6 raguesiad by
Lendar to partect snd continue Lender's secunty interest in the Rents and Personal Property. In addibon te racording thes Mostgage ir the
real property records, Lender may, at any time and without further authonzation from Grantor. g exacuted counterparts Coples oo
reproductions of this Morigaga as a financing siatemant. Grantor shall reimburse Lender for all pxpanses incurred n parfacung o
continuryg this secunty intarsat.  Upon default, Grantor shall assemble thes Parscnal Properiy «n a marnner arnd at a place ‘osscnalbiy
convanient to Grantor and Lender and make it availabia (o Lender within three (3) days atter receipt of wrlten demang trorm Lender

Addressss. The mailing addrasaas of Grantor [debtor) and Lander isecured party), trom which information concarmng the securnly intarns!
granted by this Mortgage may be obtained (each ms required by the Uniform Commaercal Codel, are a6 stated on the frat page of thia
Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions reiating 1o further assurances snd attorney in tact are a part ot they
Mortgage.

Further Assurances. A! any time, and from time to tims, upon request of Lender, Grantor will make, axecute and debver, of Al Couse o
ha made. axscuted or delivered, 1o Lender or to Lender's designes, ardd when requested by Lender. causa 10 be bled, recorded, refilad o
reracorded. as the case may be, at such times and in such offices and places as [ender may deem appropnate, any and alf such martgayes
deesds of trust, security deeds, security agreemenfs, financing atatemants, continuation statemen!s, instfumants of further asgurande
certiticates. and other documeants as may, in the sole opinion of Lander, be nacessary or deswabte in order to etectuste complete pwitfnc!
continue, or preparve (a} the abligations of Grantor under the Note, this Mortgége. and the Relatad Documants, and (D) the Wans anc
sucurity interasts craated by this Mortgage as firat and priar hens aon the Property, whather now ownead or hergatier acquirsd by Oramor
Uninss prohibited by law or agreed tc the contrary by Lendar in wrting. Grantor ahall reimbarse Landar for all costs snd axpanses wouerod
in connaction with the matters referred to in this paragraph.

Artorney-in-Foct. {f Grantor fails to do any cf the things raferred to n the preceding paragraph, Leéndar may do 30 for and r tha name «f
Grantor and at Grantor's esxpansa. For such purposes, Grantor hareby irrevocably appoints Lendar as Grantor’'s sttornay m a0t faor the
purposs of making, axecuting, delivering, fiting, recording, and domng all other things a3 may be neceseary or dasirable, in Lendar’s soke
apimion. to accamplish the matters refarred 1o in the praceding paragraph.

FULL PERFORMANCE. Il Grantor pays all the Indebtedness, including without limitation all sdvances secured by this Mortgage when due, and
otherwise performs all the obligations impesed upon Grantar under this Morigage, Lendar ghall axacute and deliver tn Graniat & sustatihe
satisfaction of this Mortgage and sultable statements of tarrmenation of any flnnm:}ﬁg staternon! on Nie avidenoing Lender's sacurity infersst oo
thwr Aants and the Parsonal Property. Grantor will pay, |f permitted by appticable law. any reasonable tarminabon fee as determandd by Lender
from 1ima 10 Tima.

DEFAULT. Each of The tollowing, at the ophion ot Lander, shall constitute an evant of datault ("Event of Oetault™) unde:s this Morigage
Default on indabtednass. Failure of Grantor to make any payment when dua on the Indebtedness

Dafsult on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment 1ar takes ar insotsne o
any vthar peymant necessary o prevent filing ot or to eftect dischoerge of any han,

Compliance Defautt. Failure of Grantor to comply with any other term, obligation, covenant or condihon containad n this Mortgage  the
Note or in any of the Ralated Cocuments.

Default in Favor of Third Partles. Should Grantor default under any loan, extenston oF credit. securnty agreamant, purchase or adark
pjreamant, or any othar agreamant, in favor of any other crodior or parson that may maternially affect any af Grantaor's proparty o
Gramor's ability to repay the Note or Gramlor's ability to parform Grantor’'s obligations under this Mortgage or any of the Helated
DocumBants.
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False Statements. Any warranty, represantation or staterment made or furnished ta Lender by or on behalf ot Grentor uhder this ﬁnnrtgugn_
tha Note of the Related Documents is talea or misleading o any matenal respect, aithar now or at the time made or furniihed

Cefectiva Collateralizetion. Thia Marigage or any ol the Reisted Documents ceases to be in tull force and atfec! tnctuding” taileite o any
collateral documents 1o create a valid and perfected sacurty interast or lian) at any hima and 'or any reason.

Insolvency. The dissalution or termination of Granior’'s gxisience as a going business, the insclvency of Grantor, the sppontment of s
racmivar tor mny part of Grantor’'s property, any assignment tor the benefit of creditons. any type of creditor workout, or the Cormmancement
ot any proceeding undar any bankruptcy or insolvancy laws by or against Grantor.

Foreclosure, Forfeiturs, etc. Commencemant o! foreclosure or torfeiturs proceadings, whether by udicial procesding,  solf heig
rapossession or any other mathod, by eny creditor of Grantor or by any governmantal agency againgt any of the Property  Howsver Thi
subsection shall not apply in the avent of a good faith dispute by Grantor as to the validity or reasonabiermss of the clam whieh s the Lanis
of the farsctoaure or forpfeiture proceeding, provided that Grantor gives Lender wntlen nolce 0! such ciarm and turmshaes raserves ar o
aurety baond for tha claim satistactory to Lendar,

Breach of Other Agresmant. Any breach by Grantor under the terms of any other agreamant betwann Grantor anc Landaer that o o
ramadingd within any grace pernod providad therein, including without ITUtaton any AGreement CONCAIING any nadebtadnass ©oroother
obligation of Grantor to Lender, whather axisting now or latar.

Events Affecting Guerantor. Any cof the preceding evints occurs with respect to any Guarantar ol any of the Indstlednnss of any
Guarantor dies or hacomes incompatant, of ravokes or disputes tha vahdity ot, or liskility under, any Guaranty of the indabimdnoss

Advarse Change. A material adverse change occurs in Grantor's finencial condition, ar Lender behaves the provipect of paymant or
parformance of tha Indebtedness i3 impawed.

Inascurity. Lendar in good taith deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance af any Event of Default and at any time theroatier Lender  al its opfon oea,
exurcise any one ar more of the tollowing rights snd remedias, in addition to any other nghts or remedies provided by law

Accelarats Indebtedness. Lender shall have the right at its gphon without notice to Grantor to declare the entirg Indabtedness smediy bk,
due and payable, including any prepayment penaity which Grantor would be requirad to pay.

UCC Remadies. With respec! to ail or any part of the Parsonal Property, Lender shall have all tha nghia and remedies of a sacuren patty
. undar the Unilorm Commaercial Cods.

? Collect Rents. Lender shall have the righl. without notice to Grantor, to take possession ol the Propsarty and collect the Bents, nohading

smpounts past dus and unpmd, and epply the net proceeds, over and above Landar’s costs, against the indebtedness  in furtherance af the

! nght, Lender may require any tenant or other user ot the Proparty to make payments of rant or use !ees diractly to Lender. ity Hangs s
coliacted by Lender, then Grentor irrevocably dasignates Lender as Grantor’'s attorney-in-tact 16 endorss {NETUMENTE receivel n payman!
thareot in the name of Grantor and to negolinte the same and collect the proceeds. Payments by tenants or other users to 1 snder o
responee 10 tender's demand ashall astisty the ohbliganons for which the payments ara macde, wheather «r nct any proper grounds for the
domand pxistes. Lander may exercias its rights under this subpecagraph either in pareon, bry agent, or through o recacsr

Appoint Receiver. Lender shall have the nght to have a receiver appointed to take possession of all or any part of the Profierty. with the
power 10 protact and preserve the Property, 10 operate the Property preceding foreclosure or sale, and to collacl tha Remts tram the
Proparty snd apply the proceeds, over and above the cost of the receivership. against the Indebledness Tha recever may sarve without
bond | permittad by law. Lander’s right to the appointment of a recervar shall axist whethar or not the apparant value sl the Proparty
axcerads tha Indabtedness by a substantial amount. Employment by Lender shall not disquahly a person trom sarving as A racwwr

Judicial Foreclosure., Landar may oDERin & judicial dacree foreciosing Grantor's interest n all or any part ot the Property.

Monjudicisl Sale. Lender shall be authonized to take possassion of the Froperty and, with or without taking such possession. abter goving
notice ot the tima, pince snd terms of snle, together with a dascription of the Property to be sold. by publication once a weaeak for thrae 0
LUCCRESIvE weaks in aoma nawapapar publishad in the county of countigs in which the Real Property 1o be sold s located. o sall the
Property tor such part or parts thareo! as Lender may from time to time elect o salll in front of the front or man deor of 1ha courthouse of
the county it which the Praparty to be sold, or & substantial and matanal part thereot, 18 located. 8t public outcry. (o tThoe highast Ledder for
cash. If thera 18 Real Proparty to be 30ld under this Mortgage in more than one county, pubhcation shatl be made o all counnes wihare The
Real Proparty 1o be aoid is located. If no newapaper is publishad in any county in which any Raal Proparty to be sold s located the noto e
sl e published in 8 rewspaper published in an adjoning county tor thrae 13} successive weaeks. Tha usale shall be held Detwpen the
hours of 11:00 a.m, and 4:00 p.m. on the day designated tor the exarcise of the power o sale under thg Mortgage. Landes may bel e
any sale had under the tarmsa of this Mortgage and may purchase 1he Property f tha highest bidder tharatore. Grantor harelly waves any
and all rights 10 have the Property marahalled. in exerciging its nghts and remedias, Leander shalt bo fres 10 sall al! o any pant ol the
Proparty together or separalely, in ona sala of by separaty usluy.

Duficiency Judgmant. (I permitted by spplicable law. Lender may oblan & judgment tor any dehciency remmireng i tha Indabtadengs e
tn Lender after apphcation of all amounts recaived from the axercise of the nghts provided in this section

Tenancy at SuHerance. |f Grantar remains in possesgion of the Property after the Property 18 sold as provided above or Lerklet olbherwne
hecomes enanitled to posseasion of the Proparty upen default of Grantor, Grantor shall become s tenant a1 sufferance Al Leivinr o thaes
purchaser ot the Property and shall, st Lander's option, gither ial pay & rhasonable rental for the use ol the Property o0 B woente tha
Hroperty immediataly upon the demand of Langer,

Other Remadies. Lender ghall have all other rights and remeadies provided in this Mortgage or the Note or svmlable at inw or .0 sgonty

Sale of the Proparty. To ths axtant permittad by spphcable law, Grantor heraby waives any and all fight 10 have thy property marshallo
In exerciding itg rights and remedies, Lender shall be free 10 sell all or any part of the Froparty together ar SBpAratEly N oone SR or Ty
supnrate sales. Lender shall be entitied to bid at any public sale on sl or any porticn of the Property

Notlce of Sale. Lander shsll give Grantor reasonabie notice of the tme and place of any public sale of the Parsonal Property or of the tirme
after which any private sale or other intended disposition of the Parsonal Froperty 18 to be made Hesasonable notice shall mean nolic s
given at loast tan {10} days betore the ima ot the sale or disposition

: Waiver. Election of Remaedies. A waivar by any party of a breach of a provision ol this Mortgage shall nol constitute s waver of e

! proqudica the party’s rights ctharwiss to demand atrict comphance with that peovision Of gny Dther provision. Eigction by Lander 10 pursoe
uny remady shall not exclude pursuit of any other remedy, and an election to make expenditures or taka action to perform an cbligatinn of
Grantar under this Mortgage after faitlure of Grantor o parform shail not attect Lender’s right to declara 8 detautt and exercite 1y temeilaG
undar thia Mortgags.

Attornays’ Fees: Expanses. it Lander institutes any suit or action to anforce any of the terms ot tivs Mortgage. Landmr shall De enbiliosgd h
racover such sum as the court may adjudge reasonable as attormeys’ fees at tnal and on any appesl Whether or nit any court achon s
nvolvod, all raasconable expenses Incurred by Lender that in Lender s opmion ara necessary at any ume for the protaction ot s nterest o
tha anforcement ot its rights shall becoms n part of the Indebtedness payable on demand and shall bear intarost from Hha date o
sxpanditure untit rapaid at the rata provided for in the Note. Expenses covered by this paragraph include, without mitahon. however
subject to any limits undar spplicable law, Lender’s attorneys’ feus and Lender’s fegal expenses whether or not thare s 4 lawsut, TeHINTS 'Y
! atinrnnyi’ teas tor bankruptcy procesdings {including efforts 1o modify or vacate any automatic slay or imunchonl. apomals ond any
antlcipated post judgment collaction services, the cost nt searching records, obtaiming titla feposis {including foreciosue reporis
surveyora’ reporis, and appraisal fess, and title inaurance, to the oxtent parmitied by applicable law Grantor Aiso will DAY Ay CoaaT Ceste
i agdcition (o all othar sums provided by law,

NOTICES TO GHANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without hmitation any notice of defaalt and ary

notica of sale to Grantor, shall be 1n writing, may be sent by telefacsimile (unless otherwise requited by law!. and shall be e ive wihes

actualty dehvored, or when deposaited with a nationally recogrnized ovarmght counar, or. if mailed. shall be doamed alfective whan dejwisted

the Uriied States msil lirst clsas, certihied or registerod mail, postage prepaid, directed to the adiresses shown near the Lmdunrenyg ' thas

Mortgage  Any party may change its address lor notices under this Maortgage by giving lormal wntien nohca to the othar parties  speoiterg
. that the purposse ol the notice 19 to change the party's address.  All copies of notces of toreclosure from tha holder of any hen which ha
| poorty over thig Mortgage ahall ba sent to Lender's address. s shown near the beginming of this Martgage. For nalice purposes  Granter
agroes to keep Lender intormed at all timas of Grantor's cuwrrent address.

MISCELLANEQUS PROVISIONS. The tollowing miscelianeous provisions ara a part of this Mortgage:
Amandments. This Morigage, togethar with any Ralated Documents. constitutes the entire understanding and agreement af thea Srrtm s Aan
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to the mattars set forth in this Mortgage. No slteration of o amendment to this Mortgage shall be atfactive uninss ;jwan In uﬁwtmg Arv)
signed by the party or parties sought to ba charged or bound by the slteration or amendmant.

1T,

Annual Reparts. It the Property 18 used for purposes othar than Grantor's residence, Grantor shall furrish to Lender u;:}n fnquﬁst_ »
cartified statement of net operating income received from the Property dunng Grantor's previous fiscal year \n guch form and detail as
t ander shall require. "Nsat opersting income”™ shall mean all cash receipts from the Property lass oli cash expendidures mede o cannesbon
with the cperation of thea Proparty.

Applicabls Law. This Mortgage has basn delivered to Lender and sccapied by Lendar in the State of Alabama. Subject to the provinons
on acbitration, this Mortgage ahall be governed by and construad in sccordance with the laws of the State of Alabamas.

Arbitration. Lender snd Grantor agree that all disputes, claima and controvarsies batween them, whether individual, joint, or class n
nature. arlsing from this Mortgage of otherwine, inciuding without limitation cortract and tort disputes, shall be arbitrated pursuant to the
Rudes of the Amarican Arbitration Aasoclation. upon request of sither party. No act 1o take or dispose nl any Colisteral shall cornshtuie o
waiver of this arbitration agreament or ba prohibited by this srbitration agreament.  This inciudes,. without mdation  obtmmng eapan: T
ralial or & temporary restraining order, invoking a power of sale under any deed of trust or mortgangse ublaiming &8 wnot of attschmet o
imposition of 4 receiver; or axarcining any rights relating to personal proparty, including taking or disposing af such praparty srh or withgt
jwdicial procees pursuant to Articie 9 of the Unitorm Commercial Code. Any disputes, clarms, or conttovaersms concarmng the iawlulfaas o
regsonableanaas of any act, or axergise of any right, concerning any Collatersl, including any clarm 1o resond, reform. o ciharwise oty
any agreamant relating to the Collaterai. sheil slse be arbitrated, prowvided however that no arbitrator shail have the nght ar the power 10
enjoin or restrain any act of any party. Judgmant upon any award rendered by any asristrator may be entered m any Coutl hovityg
wrigdiction, Nothing in this Mortgage shall preciude any party from seeking equitable reksf from a court of competant punsdiction The
statute of limitetiong, estoppel, waiver, laches. and similar doctrines which would ctherwise be apphcable 1n an agctior bhrought by a party
ahall be applicsble in any arbitration proceeding, and the commencemeant of an arbitration proceading shall be deemed the commencenunt
of an actich for these purposes. The Fegarat Arbitration Act shali apply 10 tha construction, interpratation. and antorcemant ot this
arbitratton provigion,

Caption Heasdings. Caption headings in this Mortgage are for Conveniance purposes only and ate nol 10 be used o interpret or dehne the
provisiong of this Marigags.

Msiger. Thera shall ba no merger of the intarest or astate created by this Mortgage with any othar intaredl or astste in tha Propetly 47 any
time heid by or for the banefit of Lender in any capacity. withaut the wnttan consent of Lander

Severability. If n court of compatant juriadiction tinds any provision of this Morigage 10 be invalid or unentorceabla as to any parson or
circumatance, such finding shall not render that provision invalid or unenforceable as 1o any othar parsons or circumsisnces  IF taasibie
any such oflanding provision shall be deemed fo ba moditied to be within the limits of enforcealiity or vahdity, however, |t the ottending
pravision cannol be so modified, it shall be strickan and all ather pravisions of this Mortgage »n all other respects ahall remain vaid and
enforcaabia.

Successors and Assigns. Subjaect to tha limitations stated in this Morigage an transfer of Grantor's interest. this Mortgage ahall be binding
upan and inure 10 the benalit of the parties, their successors and aasigns. If bwnerghip of the Property bocomes veatedt i o parson nthaer
than Grantor, Lander, withoul notice to Grarntar, may deat with Grantor's successors with reference to this Marigage and tha indebtednese
by way of forbearsnce or extension without relaasing Grantor from the obtigations of this Morigage or hiebility under the Indebtadness

Time |ls of the Essance. Time is of the easence in the performance of this Martgage.

Waiver of Homestesd Exemption. Grantor hereby releases and waives all nghts amd banatits of the homestead axemplion laws af thar State
it Alahama as to ail Indabledness sacured by this Morigags.

Waivers and Consentas. Lendar ahall not be deemed to have warved any rights under This Mortgage (or undaid tha Heiatad Documents!
unless such waiver is in writing and signed by Lander. No delay or ormission on tha part of Lander i exercising any nght shall oparate as a
waiver of such right or any other right. A waivar by any party of a provision of this Mortgage shall not constitute a waver of or pragucd o
the party’s nght atherwise to demand strict compliance with that provisian or any other provision.  Na poor wasene By Lender nor ory
coursa of dealing batwean Landar &nd Gramtor, shali constitiste 8 wavar of any of Lender’'s nghty or any of Grantor's obligations ny e shy
future transactions. Whenaver consent by Lender s requited in this Martgage, the granting of such consant by Lendar in any instemoe Lhal
not conatitute continung congant to subseguent INstances whera such consent 1s raguired

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

GRANTOR:
J. Harris Developmant Corp.

R

. - [SEAL}

Name: Donna J. Schmidt
Address: 2964 Petham Parkway
City, State. ZIP: Patham. Alabamas 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Atabama

COUNTY OF Shelby L

. the undursigned authority, & Notary Public in and for sand county In sexd state, hereby cerufy that Jack A. Harris, Vice Prasident, of J. Harris
Developmanmt Corp.. a corporation, is signad to the foragaing Mortgage and who s known 1o me, acknowlsdged betore mue on thas day tha
heing informed ot the contents af asid Martgage, he or she, &s such ofhcer and with full authority, executed the sama voluntanly tor ang ak the
act of said corporation.

Given undar my hand and officis seat this  15th day ot March O I & b _
_ ’—&'}’\.m—l wh- "‘ A.,_, "'-.._._._.
‘:l'i | Notary Bublic
AR A R ST 1 'Ill
. . Pees gt I:I.".'
My commission expies A L/
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NOTE 7O PROBATE JUDGE

This Mortgage securss opan-end of ravolving indabtedness with residential resl proparty or interests; therefore. under Section 40-22-2{13b.

Coda of Alshama 1979, as amanded, the mortgage filing privilege tax on this Mortgags should not sxceed §.156 for ssch $10C {o¢ fraction
theroct} of the credit imit of ¢ _ provided for herein, which is the maximum principal indsbtednass {0 be sscured by tha

Moirtgage at any one thma.

Reglons Bank
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