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THIS MORTGAGE is made this 19th day of june, 1998, between the Grantor, ERIC H. ANDERSON
AND CATHY U. ANDERSON, HUSBAND AND WIFE (herein "Borrower”), and the Mortgagee, Norwes! Bank
Colorado, National Association, a corporation organized and existing under the laws of the Unied Statcs of
America whose address is 4455 Arrowswest Dnve, Colarado Springs. CO 80949 (herein "Lender™)

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $26,000.00, which indebiedness 15
cvidenced by Borrowet's note dated 06/19/1998 and exiensions and renewals thereof (herein "Noie"). providing for
monthly installments of principal and inicrest, with the balance of the indebtedness. if not sooncr paid. duc and
payable on 06/14/2008.

To SECURE to Lender the repayment of the indcbtedness cvidenced by the Note, with the intercst thercon. the
payment of all other sums, with the interest thereon, advanced in accordance herewith to protect the secunity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower docs
hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns with power of salc, the following,
described property Jocated in the County of SHELBY, State of Alabama:

SEE ATTACHED EXAIBIT “A” FOR LEGAL DESCRIPTION.

which has the address of 1051 OAK MEADOWS ROAD , BIRMINGHAM, AL 35242 (hercin "Propeny
Address™).

To HavE AND To HoLD such property unio Lender and Lender's successors and assigns, forever, together
with all the improvements now or hereafier erected on the property, and all casements. nghts. appuricnances and
rents. all of which shall be deemed 10 be and remain a part of the property covered by this Morigage. and ail of the
foregoing, together with said property (or the lcaschold estate if this Mortgage 1s on a icaschold) are hereinalies
referred 10 as the "Property.”

Borrower covenants that Borrower 1s lawfully seized of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property, and that the Property 18 unencumbered, cxcept for encumbrances of
record  Borrower covenants that Borrower wairants and will defend gencrally the title (o the Property against all
clatms and demarnds, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and nicrest
indebtedness cvidenced by the Notc and late charges as provided 1n the Note

3. Funds for Tazes and Insurance. Subject to applicabic law of a written waiver by Lender. Borrowct shall
pav 1o Lender on the day monthly pavments of principal and intcrest are pavablc under the Noic., unt!l the Notc 1s
paid in full. a sum (herein "Funds®) cqual 1o onc-tweifih of the yearly laxes and asscssmenls uncluding
condominium and planned unit development asscssments, if any) which may atiain prionty over ttus Mortgage and
ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus
one-twelfth of yearly premium instaliments for mortgage insurance, if any. all as reasonably cstimated 1mitially and
from time to time by Lender on the basis of assessments and bills and rcasonable cstimatcs thereof Borrower shall
ot be obligated to make such paymenls of Funds to Lender to the extent that Borrower makes such paymenis 1o the
holder of a prior mortgage or deed of trust if such holder is an instiiutional lender

If Borrower pays Funds 1o Lendcr, the Funds shall be held in an institution the deposils or acoounts of which
ire insured or guaranteed by a Federal or state agency (including Lender if Lender is such an inslitution) Lender
shall apply the Funds to pay said taxcs. assessments. insurance premiums and ground rents Lender may not charge
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bills, WMMWMMMFMMM iaw permits Lender to make such & charge
Borrower and Lender may agree inmiﬁnganhctimof:mnimofﬂﬁs Mortgage that interest on the Funds sha
be paid to Borrower, and unless such agreement is made of applicable law requires such interest 10 be pard. Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give tg Borrower, withoul
ctmrgn.annnmmlmnﬁnsoﬁthumthgcmdmmmmwﬂnFmdsamnm purposc for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by thns Morigagc

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds pavablc
prior to the duc dates of taxes, assessrnents, ipsurance premiums and ground reats, shall exceed the amount
required to pay said (AXCS, A3ECIEMETS, insurance premiums and ground rents as they fall due. such excess shall be.
at Borrower's option, ¢ither promptly repaid to Borrower or crediled to Borrower on monthly installments of Funds
[f the amount of the Funds heid by Lender shall not be sufficient 10 pay 1axes, AsSCSSIMCNLS. INSUFANRCE PrCMILITS
and ground rents as they fall due. Borrower shall pay to Lender any amount neccssary o make up Lhe deficiency in
one of morc payments as Lender may require

Upon payment in full of all sums secured by this Morigage, Lender shail promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired b
Lender, Lender shall apply. no later than immediately prior to the sale of the Property of its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against {he sums secured by this Morigage

3. Application of Payments Unless applicable law provides otherwise, all paymems seceived by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payabic o
Lender by Borrower under paragraph 2 hereof, then to inierest payable on the Note. and then to the prnincipal of the
Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowers
obligations under any mongage, deed of trust or other security agreement with a lien which has prnionity over this
Morgage, including Borrower's covenants to make payments when due. Borrower shall pay of causc to be paid all
taxes, assessments and other charges, fines and impositions attributabie to the Property which may attain a pnonty
over this Mortgage, and leaschold payraents of ground rents, if any.

& Hazard Iasurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the lerm “extended coverage”. and such othcr hazards as
Lender may require and in such amounts and for such periods as Lender may roguire.

The insurance carrier providing the insurance shall be chosen by Borrower subject lo approval by Lender.
provided, that such approval shall not be unreasonably withheld. All insurance policies and rencwais thereof shall
bcinafurmacccptahlctnl.andﬂrands]nllinchﬂc*amrdmngageciaus:infmnfand in a form
acceptable 10 Lender. Lender shall have the right to hold the policies and rencwals thereof, subject 1o the terms of
any mortgage, doed of trust ot other security agreement with a lien which has priarity over this Mortgage

in the event of loss, Borrower shall give promgx notice to the insurance carrier and Lender. Lender may make

If the Property is abandoned by Borrower, or if Borrower fails Lo respond 1o Lender wathan 30 days from Ihe
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o setile a claim for insurance bencfits,
Lender is authorized to coliect and apply 1he insurance proceeds at Lender's option cither to restoration of repair of
the Property of 10 the sums secured by this Mortgage.

6. Prescrvation and Maintenance of Property; Leasebolds; Condominiums; Planoed Unit Developments.
Borrower shall keep the Property in good repair and shall not comaul wasic or permil impairment or detenoration
ufmmmmmﬂlmymmmmam lease if this Mortgage is on a leaschold If this
Mortgage is on a unst in a condominium or & planned unit development, Borrower shail perform all of Borrower's
obligations under the declaration or covenants creating of governing the condomimuum of planned unit
development, the by-laws and regulations of the condominium or planned unit development, and consiituent
documenis.

7. Protection of Lender's Secarity. [f Borrower fails 10 petform the covenants and agreemenis contained in
this Mortgage, or if amy actiont Of proceeding is commenced which materiaily affects Lender's micrest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums. including reasopable attorney’s fees, and take such aclion as is necessary 1o protect Lender's inierest If
Lender required mottgage insurance as a condition of making the loan secured by this Morigage. Borrower shal)
pay the premiums required 1o maintain such insurance in effect until such ume as the requirement for such
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Notc raie. shall
become additiona! indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment, soch amounts shall be payable upon notice from Lender 1o Borrower requesting paymeni thereof
Nmmmmmﬁw?mmmwimwmmmwmim hercunder

8, Inspection. Lender may make or cause to be made reasonable entnies upon and inspections of the Property.
provided that Lender shall give Borrower notice pror Lo any such inspection specifying reasonablc cause therefor
related to Lender's interest in the Property.

9 Condemauation. The proceeds of any award of claim for damages, direct or consequential, 1n conncction
with any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation,
are hcrcbyaisigmdmd:hnllbepaidtuu:ndcr. subject 10 the terms of any morgage. deed of trust or other securis
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearamce By Lender Not a Walver. Extension of the time [or payment of
modification of amoftization of the sums secured by this Mortgage granted by Lender to any Succcssor in interest of
Bmuwmnnmmemrdm.mmymmr.ﬂtﬁahilitydlhcuﬁgiml Bormower and Borrower's
successors in injercst. mmﬂmumﬂredmwmmmmpagainstawhmmr or refuse 10
extend time for paymeat or otherwise modify amortization of the sums secured by this Mortgage by rcason of any
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mmmwmmwwmw;winimm. Anyfurburumcbyl_cn’ﬂ \n
Mﬂﬂmmﬂgmmmw,wmaﬁmw applicable law, shall not be a watver of or
preclude the exercise of any such right or remedy. -

11. Successors aad Assigns Beund; Joint and Several Liability; Co-signers. The covenants and agrecments
hereinmnﬂindshnllhind.mdtheﬂghuhureundﬂslu]l inure to. the respective successors and assigns of Lender
MW,MMMWMMth 16 hereof. All covenanis and agreements of Borrower shall be

joint and several. Any Borrower who co-signs this Mortgage, but docs nol execute the Note, (8} is co-signing this

WWMWW.MMWM Borrower's interest in the Property to Lender under the lerms of
this Mortgage, (b) is not personally liable on the Note or under this Mortgage. and (c} agrees that Lender and am
other Borrower hereunder may agree 10 extend, modify, forbear, or make any other accommodatyons with rcgard (o
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's inierest in the Property.

12. Notice. Except for any notice required under applicable law to be grven in anothcr maancr, {a) am notice
to Borrower provided for in this Mortgage chall be given by delivenng it or by mailing such notice by certufied mail
addressed 1o Borrower at the Property Address or at such other address as Borrower may designate by nolice o
Lender as provided herein, and (b} any nolice to Lender shall be given by certified mail 1o Lender's address stated
herein or 10 such other address as Lender may designatc by notice to Borrower as provided herein  Any nolice
provided for in this Mortgage shall be deemed to have been given 1o Borrower of Lender when given in the manner
designated herein.

13. Governing Law; Severability. The state and loca) laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is jocated. The foregoing serntence shall not limit the applicability of Federal law
10 this Mortgage In the event that any provision or clause of this Morigage of the Note icts with applicabic
law. such conflict shall not affect other provisions of (us Morigage or the Note which can be grven effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Notc are declared to be scverabic
As used horein, "costs”, "expenses” and "sttomey's fees” include all sums (0 the exient not protubiicd by apphicable
law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Notc and of this Morgage at the
time of execution or afier recordation hereof.

1S. Rehabilitation Loxs Agreement. Borrower shall falfill all of Borrower's obligations under any home
rchabiliiation, improvement, repair, or other loan agreement which Borrower enters indo with Lender Lender. al
Lender's option, may require Borrower (o exeGulc and deliver 1o Lender. in a form accepubic 10 Lender, an
assignment of any rights, claims or defienaes which Borrower may have against parues who supply labor, matcriais
OF SCIVices I connection with improvements made to the Property

16. Transfer of the Property or a Beaeficial Iwterest in Borrower. if all or any pan of the Propcrty of am
interest in it is sold or transferred (or if a beneficial imerest in Borraower is sold of transferred and Borrower 1s not a
natural person) without Lender's prior wntien consent. Lender may, at its option, require immediale payment in
full of all sums secured by this Morigage. However, this option shall not be exercised by Lender 1f exercise 1s
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender sheil give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pav all
sums secured by this Morigage. If Borrowcr fuils to pay these sums prior to the expiration of this period. Lender
may invoke any mnediﬂpermimdhythisMnngagcmumut further notice or demand on Borrower

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

17. Acceleration; Remedies. Except as provided in paragrapb 16 bereof, upon Borrower's breach of an)
covenant or agreement of Borrower in this Mortgage, including the covenamts 10 pay when due any sams
secured by this Mortgage, Leader prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, nat
less that 10 days from the date the notice is mailed 0 Borrower, by which such breach must be curcd; and {4)
that fajlure to cure such breach on or before the date specified in the notice may vesult in acceleration of the
sums secured by this Mortgage and sale of the Property. The notice shall farther inform Borrower of the
ﬁﬂtmrﬁmmmlndth rightmbrlnglmrtactionmmntkumﬂnmrofn
default or amy other defease of Borrower to acceleration and sale. If the breach is not cured on or before the
datc specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Mortpage
to be immediately Mndmﬁhwhhmmnhﬂdmmd and may invoke the power of sale and any other
remedies permitted by applicable law, Leader shail be catitled to collect all reasonable costs and expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 1o, reasonable

If Lender imvokes the power of sale, Lender shall mail a copy of a potice of sale to Borrower in the
murpmmdhmnw. mmwmmﬂmm.wuumrmm
consecutive weelis im pome newspaper published in SHELBY County. Alabama, and thereupon shall scil the
Property to the highest bidder at public anction at the front door of the County Courthouse of said County.
Lender shall deliver to the parchaser Lender's deed conveying the Property so sold. Lender or Lender's
designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the
sale shall be appiied im the following order: (a) to all reasonsble costs and expenses of the sale, including, but
not limited to, reasomable attorneys' fees and costy of title evidence: (b) to all sums secured by this Mortigage;
and (c) the excess, if any, to the persom or persoas legally entitled thereto.

i8. Borrower's Right to Reimstate. Notwithstanding Lender's acceleration of the sums sccured by this
Morigage duc o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 10
enforce this Mortgage discontinued at any time prior to the earlier 1o occur of (i) the fifth day beforc salc of the
Propcnypurmtuthpowofnle contained in the Mortgage or (ii) entry of a judgment enforcing the Morgage
\f: [n}Bmmmanﬂmwhﬁhmﬂdbcthmdwunduthiszdﬂm Note had no
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acccleration occurred, (b) Borrower cures all breaches of any other covenanls or agreements of Borrower confaincd |
i this Mortgage. (c) Borrower pays all reasonable cxpenscs incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in cnforcing | ender's remedies as provided 1n paragraph ¢
17 hereol, including, but not limited to, reasonable attorneys fees, and (d) Borrower lakes such action as | ¢nder
ay reasonably requirc to assure that the lien of this Morgage, Lender's intercst 1n the Praperly and Borrowers
obligation (0 pay the sums secured by this Mortgage shall continuc unimpaired.  Upon such payment and curc
Borrower, this Morigage and the obligations secured hereby chall remain in full force and cffect as o no
acceleration had occurred.

19. Assipnment of Rents; Appointment of Receiver; Lender in Possession.  AS additional  sceunts
hercunder, Borrower hercby assigns (0 Lender the rents of the Property. provided that Rorrower shall, prior to
aceeleration under paragraph 17 hercof or abandonment of the Propeny. have the night (o collect and retam sucli
rents as they become due and payablc

Upon acceleration under paragraph |7 hereof or abandonment of the Property, Lender. i person, by agent or
by Judicially appointed recciver, chall be entitled 10 cnicr upon, 1ake PossEssIon of and manage the Property and Lo
collect the rents of the Propenty, including thosc past duc Al rents collected by the Lender or recencs shall b
applicd first to payment of the costs of management of the Properly and collection of rents, including,. bul nol
Lnuted to, recerver's fees. premiums on recciver's bonds and reasonable attorneys’ fees. and the to the sums secused
by this Mortgage The [ender and receiver shall be hable to account only for those rents actually recelved

20. Release. Upon paymenl of all sums secured by this Morgage, this Mortgage shall become nuli and soud
and Lender shall releasc this Mortgage withoul charge to Borrower Borrower shall pay all costs of recordation, 1f
any

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby warves all nghts of homestcad exemplion i
the Property and relinquishes ali right of dower and curtesy (n the Propenty.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage. deed of trust or other encumbrance with a lien
which has prionty over this Morigage to give Notice to Lender, at | ender's address sct forth on page onc of this
Morntgage, of any default under (his superior encumbrance and of any sale or other foreclosure action

I WITNEss WHEREOF, Borrower has cxecuted thus Morigage

Ssgned, scaled and delivered in the presence of:

(Sealy

— e nar—c —d—E

- Howronset

(Scal)

“Howr ower

(Nign Original Cnlys

S1ATE OF ALABAMA, __ ) Jofferson Couniy ss

e e el e R =

Onthis ____ 19tk dayof June 1998 v o
a Notary Public 1n and for saad County and i sad Sunte

——— v

_ the undersigned e o
hereby certify that | Fric H. Anderson and wife, Cathy U. Anderson

-

| s e e e whose name(s) __are _ signedlothe
forcgoing conveyance, and who _are. .. . known 1o me, acknowledged before me that. being
mformed of the contents of the conveyance. ~_they . exccuted the same voluntanly and as thelir

act on the day the samge bears dalc

—_ v ——

1y 98

Given under my hand and scal of office this the ~19th __davof _ June
My Comimission eXpires.
VA Mamrrinnior [ rovIDRT Y, 2001
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The Norwest Home Equity Program
100 South Fifth Street

vMinncapolis, MN 55402
[Spawe Below Jhis Line Reserved Yor Lender und Recorder| -
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| Equity Line Rider

: I

-
(Open end credit with [] fixed rate B variable rate interest)

This Equity Line Rider is dated 06/19/1998 and is an amendment to the Mortigage or Deed of
Trust {"Mortgage”) of the same date given by the undersigned, ERIC H. ANDERSON, and
CATHY U. ANDERSON , ("Borrower"} to secure Borrower's Equity Line Agreement with
NORWEST BANK COLORADO, NATIONAL ASSOCIATION ("Lender”) of the same day
covering the property described in the Mortgage and located at 1051 OAK MEADOWS
ROAD , BIRMINGHAM, AL 35242 (Property address}

In addition to the covenants and agreements made in the Mortgage, Borrower and Lender further
covenant and agree as follows.

1. The word "Note,” as used in the Mortgage and this Rider, refers to the Equity Line
Agreement.

2. The Note evidences an open end revolving line of credit agreement between Borrower and
I ender under which future advances may be made. The amount stated in the Morngage as
the principal sum of the indebtedness .« the credit limit for the line of credit All advances
made ant any time by Lender in accordance with the terms of the Note, and all interest on
the advances, shall be secured by the Mortgage. Advances and interest on the advances
must be made within 20 years of the date of the Mortgage. However, at not time shall the
principal amount of the endebtedness secured by the Mortgage, not including sums
advanced in accordance with the Mortgage to protect the security of the Mortgage,
exceed the stated credit limit for the line of credit.

3 The Note provides for:
C s fixed rate of interest expressed as a daily period rate of %  This

corresponds to an aanual percentage rate of Y.

= a variable rate of interest expressed as a daily periodic rate equal to 1/365 of an
annual rate of .5% plus the "Index Rate.” The daily period rate may increase if the highest
prime rate published in the Wall Street Journal "Money Rates” table (the "Index Rate™)
ncreases. The initial daily periodic rate is 0.024638%, which corresponds to an tial
annual percentage rate of 9.00% The annual percentage rate will never be more than
21.00%. The daily periodic rate will be adjusted on the last business day of every month,
using the Index Rate in Effect that day. An increase in the daily periodic rate may increase

the monthly payment due.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF 526,000.00
| OANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST. ARE
SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY
RECORDED OR FILED MORTGAGES AND LIENS.

-

il
~

SR . (Scal)

RSB SNDEF -Borrower
Ll LA f
m?-ﬁf"l!.a';: 2 W 5 2al)
CATHY I DERSON -Borrower
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' Lot-38, according to the Survey of Oak Meadows, 2nd Sector as recorded

Cin H&p-Bﬂok 22, Page 79 in the Probate Office of Shelby County, Alabama.
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