MORTGAGE DEED - CONSTRUCTION a

THE STATE OF ALABAMA }
55,

JEERSGN County
" KNOW ALL MEN BY THESE PRESENTS: That whemeds HOMEBUILDERS, INC. -

revhave Justy indebted to Flrst Federal of the South T
herainafier CANSG the Mortgages, In the principal sum of Two Hundred Five Thousand Six Hundred and 00/100
¢ 205,600.00) Dokars.

uwmmmmmmmm.

NOW, THEREFORE, n congideration of the pramisas and in order to sacure the payment of saii indebeadness anc any rangwals o
sxtensions of sama and any other ndebiedness now of hersaftar owed by Morgagors of Morngagee and complance with al (he stipyumtions

Neranalter contained, the said CARTER HOMEBUILOERS, INC. _

. (hereinafter caled Mongagors) do hersby grant, bargain, sell and cormvey unto the sad Mortgages |ha folowing
describad real sstate situated in SHELBY County, State of Alsbama viz,

— U ——_

LOTS 18, 19 AND 20, ACCORDING TO THE SURVEY OF ROCKY RIDGE TOWNHOMES, PHASE ONE, AS :
RECORDED IN MAP BOOK 22, PAGE 132, IN THE PRCBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together whh all rents and other revenuss thareol and all rights. privilages. sasamants, tenements, interedts, mprovements and appunienances
thereunio belonging or N any wise appertaining, including any aher-acquired itk and easements and all rights, ttle and nigresi now of
hersafter owned, by the Morgagors in and to all buildings and improvemeants, storm and screen windows and doors, gas, sisam, sleciric and
other heating, Hghting, veniliating, afr condilioning, refrigerating and cooking apparstus, elevators, plumbing, sprinkiing, and othe! SQuipment
and fitures sttached or appertaining to said premiges, all of which (hereinafter detignated as the monpaged proparty) shall be depmed regiy
and conveyed by this mortpags. |

TO HAVE AND TO HOLD the same and every parnt thareof unto the Morigages, First Federal of the South
ks sucCRsSOrs and ASSNS (O,

And for the purpose of lurther securing tha payment of Saikd indebtadness the Mongagors Covenant and agrees as folows:

1. That they are awfully seized n e and posssssed of sakd mortigaged property and have a good right to comvey the same s
aforesald, that they wlil wamant and forever delend the litle against the lawful claima of all persons whomsoever, and thal said pvoperty & free
and clear af all emargences, sasemanis and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assesements, or olhar lens Iaking priorty over this morigage when mposed legally upon sald Mmongeged
property and should default be made in the payment of sama, or any part thersof, said Morigages may pay tha same.

3. That they will keep the bulidings on said premises continuously nsured In such amounts, in such manner and N such COMPANwS &S
may be satisfectory to the Morigagess against loss by fre and such other hazards as Morigages may spacily, with loss, ¥ any, payaile to
Bakd Mongapes, and wil deposét with Morigages policies for such inswance and will pay premiums therso! as the seme becoms due
Morigagors shall ghe Immediats notice In writing to Mongsgee of any loss of damages 10 sak! premises caused by any casualy |
Martgagors lad (o keep saikd property insured as above speciied, the Mortgagee may insure said property for s nsurable value sganst Gas
by Hre and other hazarcts lor the benellt of the Mortgagee. The proceeds of such insurance shall be paid by nsurer to Mongages which
haraby granted fult power 1o sette and compromise clegims undaer &l policies and to demand, receive and racapt for all sums bacoming due
thereunder; said proceeds, # coflected, 1o be credited on the ndebtednass sacursd by this mortgage. lesa cost of collecting same, or (o be
used in repaking or reconstructing the premises as the Morigages may elect; al amounts so expacted by said Mortgages for insurance or for
the payment of taxes, assessmenis or any other prior lisns chali become a debl due said Mortgagee additional to the NnJdebleCness haren
described and at once payable without demand upon or notica to any parson, and shall be secured by the len of this morgage and shad
near intorest at the highest legal rete from date of payman! by sald Mongagee and at the alction of the Morigages and without notice fo
any person, the Morgagee may declre the entire ndeblednass secured Dy this morigage dus and payabie and ths martgags submct 10
foreclosure and same may be forecksed as hereinafer provided.

4. To take good care of the mongaged propeny above described and nol to commit or permit any wasie theweon, and tc koep the same
rapaired and at al tmes to maintein the same in as good condition as it now is, reasonabie wesr and tear si0Ne exPeCted.

5. That no dalay or faiure of the Mortgages 10 exercine any option to declare the maturity of any debt secured by this morigage shal be
taken or deemsd as & walver of the right to exercise such option or 0 declire such forfeiture sither as to part or present default on the part
of saxd Mortgagors, and that the procurement of insurance or payment of taxes by the Morigegee shall not be laken or Jeemed &5 & waker
ot the right !o declare the maturity of the indeblednass harsby secursed by reason of the falume of the Morigagors 10 procure such Nsurance
or 10 pay such laxes, # being agreed that no terma or condhtions contaned in this morigage can be waied, atered, or changad except as
avidencad in writing signed by the Morgagors and by the Morigagee.

8 That thay wit well and truly pay and discharge any indebtadnass hereby secured as i shall Hbecome dus and paysbe ncludng ihe
note or noles abOve CESCriDed, any renewals Ofr mdensions thersof, and any other notes or cbiigations of Mongagors to Morngages whether
now Qr hareatter inturred.

7. That atter any default on the part of the Morigagoss, the Morigagea shall, upon bl flad or other Qropic BgAt piacedng bheng
commenced tor the foreclosure of this mongags, be enlitied as a matter ¢f right to the sppontment Ly any competent court of ribunal
without notice to any party, of a recever of the rents, issues and profits of said premises, with power (0 wase and control the said pramses
and with guch olher powars as may be deemed necessary, and that a reasonabla atomay's lee shall, among Other &xpanses and Cosis, b
wag, aliowed and paid out of such rents, issuas and profits or out of the proceeds of the cale of said morigaQes property.

B. That all the covenants and agreemenis ol the Mortgagor's havein contained shall send lo snd bnd ther hews, executors.
administratore, successore and assigns, and that such covenanis and agreements and ail options, rights, privieges and pawers hevpin given,
grantad or secursd (0 the Mortgagee shall inure to the benaft of the heirs, successors or assigns of the Mortgages.

9. That the debt hereby sacured shal ai once bacome due and payable and this morigage subject to forecicsure as herén pronded al
lhe opticn of tha holder hereo! whan and H any statement of lien is fied under the staiutes of Alabama, relating to bens ol rmechancs and
materiaiman, without regarg 1o the form and contents of such statéenent and withoul regard to the existence or non-axisience of the debt oOf
gny part thereo!, or ol the fien on which such statement i based.

191, LME (D,94) Page 2 ot 4

A030324010




F1

* |

10. This ia & construction ioan morigage and the sald B1PN) FHING and drec
hbﬁuMhWhWhmﬂhlw
wmuuwmmmwwmmmﬁmcmwhmwmhwm
iw or in any othiv Ingirument mﬂﬂﬂummwwmw“yuhwdmhntmmmﬁwu
'umrldhu-br and sll interest therson and all sdvances made by Morigages hensunder, immeditiely due end payabie In the evant of &
mww:uimy covenant contained in this mongage, the note sacured hareby, or N said Loan AQresmen| Detwesn MOMgROOr
and Morigages, dated the deta hersof, which sald Loan Agresment is, Dy rederence theretc, hersin ncorpovated to the same atent and
‘siect as though sald Loan Agreement were set forth hersin in bk

11. In addion to the said §__ 208.800.00 principal amount with interest secured hersby, this morigage shall also securs any mnd
sl other end addiions) indebisdness now of harseier owing by Morgagor 1o Modgagee. Curing the period of construction of (he
improvements comempistad to be constructed upon the Mortgaged Froperty, this morigmge covers and the undersigned, In consideation of
said indebiaciness, and 10 securs the prompt payment of the same, with the interest thereon, and further o secure tha performance of the
covenwts, oondkions and agresments sel forth in this morigege, end in said Loan Agreement, have bargained and sold and do hersby grant,
bargain, seil, aien and conrvey unto Monpages, i sucosssors and assigns, the following descrbed additionat property. situsied o 10 be
shusted on the real esiale hersingbove described and moripaged:

ANl beliding materials, equipment, Rdures and Milings of svery kind or character now owned of hersafter acquires by the mortgagors tor
lmmﬂmummumlhnmmmmnerahuMurmmmuunnth-h-wlbmmm!unu.
whether such materials, squipment. fitures and fRtings are sctually localed on or adiacent 10 said real estale o not. and whether in Storege
or otherwiss, wheresotver the same may be osted. Personal property hersin conveyed and mongaged shalt include, but without Imitation,
al bmber and LUmber products, bricks. buiding stones and bulding blocks, said and cement, roofing meterals, peint, doors, windows,
hardware, nalls, wires snd wiring, plumbing and plumbing fidurss, heating and air conditioning squipment and appliances, siectrical snd gas

squipment and appliances, pipes and piping, omemental and decorative fxdures, and in general all buikling materials and equipment of every

kind and chamacier used or ussiul n connaction with sald mprovaments.

2. Plural or singuisr words used hersin 1o designats the undersigned Mongagors shal be construed (0 mfer to the maker or makers of
this morigage, whather ONe Or MOM PETSONS OF & COMPOration.

UPON CONOITION, HOWEVER, that ¥ the Morigagors shal well and truly pay and discharge ths ndabisdness hersby sacuied as
shall bacome dus snd paysbls and shel In all things do end perform all acts and aQraemants by them hersln agreed to DB JONe according

10 the tenor and affect hareot, then and in that event only this conveyence shal be and bacome null and voidi but should detaut be made o

the payment of the indebmdness hersby secumd or any renewsls or extensions therso! or any part thersaf or should any intarast therson
remain unpaid at maturity, or should defsult be made In the mpayment of any sum expanded by said Morgages under tha suthorty of any of
the provisions of this mongage or shouid the inleeest of said Moripagee In said Property become endangened by reason of the snforoemen!
of any prioe Nen or sncumbrance thereon S0 as 10 endanger the debt hersby secured, o shoukd s petition o condemn any part of the
morigaged property be fled by any authority having power of aminent domain, or should sny law, sither feders! or stale. be passsd IMposing
or authorzing the mposition ¢of & speciic txx upon this morigage or the debt hereby secured, or permitting or authorizing the daduction of
any such tax from the principsl or interset ssoured by this morgage or by vitus of which any lax or sisessmant upon the MmoMpeged
premises shall be charged against the owmar of this mongage or should at any time of the stpuiations contalned in this morgage  be
mwmuwwwmymmwmmm:mummwuutudumpﬁommymh--ctmmng
hersin required or agreed to be done, then In any of said events the whols of the indebtedness hereby sacured, or any portion of pan of
same may not as said date have been paid, with interest theredn, shalt &t once become due and payeble and this morigege subject 1o
foreciosure st the option of the Morigages, notice of the wmawrcles of such option being hesby mqressly waled, and the MoOMgagse shal
have the right 10 snter upon and take possession of the property hereby conveyed and after or without takiig such posssssion © sek the
same bafore the County Cowt House door in _ Shelby County, Alabama ai public oufcry for cash, afer frst giving
nuticinithitm.pmwmmmhuhhfptmm:wui:funhru:unucutmmwmuunhhlwm
genergl circulation publiehed i sald County, and upon the payment of the purchase money the Morgages. or owner of the debt and
mongage, of auctionaer, shall waouts to the purchaser for and in the name of the Morigagors a good and sufficient desd to the property
sold; the Morigages shall apply the proossds of said sals: First, (o the opense of advertising, seliing and conveying, including & reasonable
sttorney's lee; second, to the payment of sny amounts thet mey have been epended Or that may then be necessary 10 expend it paying
ingurance, twme and other sncumbrences, with interest thereon; ihird, o the payment in full of the principal indebisdnass and Nl
therson, whether the same shell or shall not have fully matured &t the date of said sale, but no intersst shall be collscied beyond the tale
of sale; end lourth, the baiance, ¥ any, to be paid over o the said Monpagors of 1o whomsosver then appiiars of record to be the owner of
said property. The Morigages may bid and becoms the purchaser of the monpaged proparty &t any oreciosure sais thersunder.

sot thekr hands and seals this the T2th day of March

(BEAL)

Iﬂaﬂi.m (B} Fagas 3 of 4

SCIOR MDD

BT,



Fliaser L MG (8/04)

THE STATE OF ALABAMA }
85.

JEFFERSON COUNTY
| the undersigned. a Notary Public in and for said County, in saki State, hersby Certity that -
whogse name signed (o tha loregoing conveyance
and who known o me, acknowledged before ma on this day that, bang informed of the contents of tha conveyance __
omculed the same voluntarlly on the day the same hDears date.

Given under my hand and official seal, this __ 12th  day of March . 1999

aL = s p———

e

MNotary Public

THE STATE OF ALABAMA |
JEFF COUNTY } -

[ tha undersignad, a Notary Public in and lor said County, in said State, hareby certy thet . L

whose name signed o the dregang Conveyance

and who known {o me, acknowledged befors me on this day that, being nfomed of the contents of the comrveyance
axpculed the same volntarily on the day the same bears date.

Given under my hand and officiel seal, thie __ 121h  day of __ March . 1999
Nolary Public o

THE STATE OF ALABAMA }
55!
JEFFERSON COUNTY
[, the undersigned, Notary Public n and for said County, in and State, hereby certity tha! o
— Kerry Carter whose name as Presideni o the _ e
Carter Homebyilders, Inc. _a corporation, is signed 1o the 1oregoing conveyance. and who

is known to me, acknowladged before me on this day that, being informed ot the comtents of the conveyancs, he, as such officer and with
fuil authordy, sxecuted the same vokintarily for and aa the act of said corporation.

under my hand and ofcjl seal, this _ 12th _ day of _ March . 1999
‘ c /; Nty plw M’:m
_—— r.“L. e ...‘ - * = et ¥ 15 S I " IE' ——— — . —_
TO
MORTGAGE DEED
THE STATE OF ALABAMA %
38
JEFFERSON COUNTY
Office of the Judge of Probate.
| hereby certly that the wihin morigage was filed in 1his office for record on the 12¢th  day of March . 1999
at o'clock M, and duly record in Volume of MoriGages, at page .

gnd examnad.

Judge al Probale

Inst & 1999-11612

41648
9/1999-1
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