STelME OF ALABAMA ) j

[
| |

COUNTY OF SHERSY )

REAL ESTATE MORTGAGE -

THIS MORTGAGE, made and entered into on this 18th day of rebruary 18 Y9 by and batweaen
BRANTLEY HOMEES INC

thareinattar referred to as "Mortgagor™} and COLONIAL BANK

iharginatter raferred to as "Morigagee™}.
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and heteby axacines this Mortgage to sacure the payment ol $113,5085 .40
One Hundred Thirteen Thousand Five Hundred And 00/100 Dollars

as avidenced by promissary note of even dats herawith and payebis In accordance with the 1erms ol saxd nole,

WHEREAS, Mortgagor may hereattar become further indebted to Morigagee as may be svidanced by (romi3sory noleisi of Oihetwing . &l 1 oan Tha
imtent of the partas harsto that this morigage ahall secura any end all indeblednessiest of Mafigagor to Morigagee. whether now existing ar vl | e a Tt
arising, dus or 1o become dua, absociute of gontingant, hgudated or uniigudated. dirtect of indirect, and this mortgage 13 to securd nat cily the
indebtednass avidenced by tha note hereinabove spacihcally reterred 1o, but any and all other debis, obkgations or atkhitias ol Maortgager to Mot aqoe
now exiating or heteattar arising, and any and all extensions or renewais of same, or any part vheren!. whether evidenced by nole. apeh BOIOLM

andorsement, guaranty, pledge or otharwise.

NOW. THEREFORE, Mortgagor and &l others sxacuting this morngage, 0 consideration ot the premises, and 1o secure tha paymant a1 nad
indiubtedness evidenced by note harsinabove specifically referred to, and any and all othet ndebtednessies) due of o become due ats harmdabve
generally refarred to, and the comphance with all of the covenants and stipulatons haren contamed, has barganad and sold, and does heraby grart
bargain. sell, alien, convay, transfes and mortgage unto Mortgagee. 18 SUCCASSOrS and aswigns, the loflowing described real astate. togethege b
huilidings and '/mprovamanta tharaon (herainalter aomatimas called the “real astate” or the “mortgaged reat ostale”), lying and baing situnted

in the County of SHELBY State of Alabama, and more parbicularly describad as tollow s, Li il
LOT 4, ACCORDING TO THE SURVEY OF ASHTON WOODS, 1ST PHASE,
AS RECORDED IN MAP BOOK 23, PAGE 160, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

logather with all awards recelved through sminem domain, and paymants URon any inguranco policies covering the resl ssisle, and gl rights, pirviegas
tanameonts, end appurtenances thereunto beionging of anywisg appertaining 10 said rasl astate ncluding aapamants and rnghts -Of-way sppurisien

thersto and all gas. steam, slectric and othes heating, cosling and hghting apparatus, elavators, icaboxes, pHNDDING, stoves, doors snd othar fiktuann

apparimining 1o the raal estate and improvements locsted thareon, all ol which shalt ba deamed raaity and conveyed by this mortgage.

10 HAVE AND TQO HOLD the real estate, and avary part thearecl. unio Mortgagee. (18 successors smd sssigns forevar. And Mortgagor L ovenants
#1th Mortgages that it is lawfully seized of the real estate in les simple and has & good nght to self and convey the 3ame 8k sloresad that the raal

otale 18 free ol al spncumbrances except &8 herein &at out, and Mortgagor wil warrant and foraver delend the blle to the repl sdtathb unto b e g

Its ducceszors and ARsIgNS, Ageinat the lawtul claims of sl persons whomsoaevaer.

1415 MORTGAGE IS MADE, howevar, subjact to tha lollowing cuvenants, condiions, agreements, and provisons

1 That Muorigagur shall pay the sad indobtadnensies! sacured hareby and interest thereon when and as N thay! shall bacorna due  whather o
Coulgy of undar any condition, covensnt of agraament horain contmned, together with any othar indebtednessies) which Marigagor may owe 1o

BAortpogpoe, b biaing lurther ggmd that any statemant, any notg of nhhiggation that s gocured by this mongage shall be conclusive avidenca of 1uchk et

2 1y That Mortgagor shall pravide, maintain and deliver to Mortgageo polices of hre insuranca {with axignded coveragal, ared such 01RO MBLrEOGe
A% Mortgagen may from tima o time require in COMPANAS, torm, types, and armounts, and shalb asagn, with sndorsemants satisfaciory o Muripages
ardi daliver 1o Mortgagee with mortgages clauses satisfactory to Mortgjagee all insuranca pohces of any wnd or a any amount now or Raprmali e nsued
with respect r the res) estate. Not later than the first day tollowing the axthration date al any and all auch ngurance policies and At any tima upon
requist ol Mortgagoeo, Maoetgagor shall urnigh Maortgagea curubcates ot insurance ssued by ngurance companies satglactory to Mewtgagae shivwing

that the amount and type ol insurance required by Mortgugee hareunder s 1n allact. All rapewal pohcees, with prermiuma pard, shall b (e lyymenmed 1
Mortigagee at laast thiety {30) daya bafore the pxpiration of the oid pohoies N oany msurance  of any part thereal, shall expire.
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or be withdrawn or becoms void or unsate by Mortgagor's breach of any condition thereot, or become void or unsate by rua‘:m ot 1tk ta ar
wmpairmant ol the capial o! any company by which the msurance may then be carried, of it for sny reason whataver the insurance aha ]
unsatisfactory to Mortgages, Mortgagor shall procure and deiver 1o Mortgagee naw insurance on the pramisss, satisfactonyt Mnmdnqua. " rigagor
{gils t9 procure and deliver such naw insurance, Mortgagaa may. but shali not be obligated 1o, procure same, and upon‘i:luﬂ . Morigagor shaet
raimburse Mortgagee ali such costs axpended with intereat on such advance al tha rate sat forth in the nots secued hereby. Mortgagor: shall gve
immadiata notice in writing to Mortgagee of any loss, injury o damage atfacting the mortgaged real esiaia caused by any cesusity} or cccurfence Ful!
power is hereby conterred on Mortgagee to settla and compromisa ¢lawms under all policias and 1o damand, receive, and receipt tor §il monies becoming
payable thereunder and to assign absolutely all policies t¢c any hoider ol the note of 10 the grantee of the rasl estats in the avent of the tormeiomen of
this mortgagee and security agreement or other tranatar of title to the Teal estate in axtinguss nt of the indabtadnesaias) sacured herally wfthe muen
of loss covared by any of the poficies of inaurance herein referred L0, each individual insuranca company concarnad is hareby suthornzed and direciend
make payment for such loss diractly to tha Mcrtgagee instead of to the Moarigagor and the Mortgagee joimly, and the insurdnce procaads. Ater
deducting all costs of collaction, including reaacna attornays’ feas, may be apphad by the Mortgages st its option, sithar as a psymant on accowit of
tha indabiednessies), secured haraby, whether or not then due or payable, or toward the rastoration, reconstruction, repair, Of atteratict o! the rea
astatd, either o the portion thareof by which said loss waa sustainad or any othar portion thareof.

(b} That togethes with snd in addition 1o the monthly payment ol principal and nterast, and on the same datg on which the principasl and mtarest s
paysbie under the tarms of the note secured heraby, Morigagor, if requirad by Mortgagas, shall depoarn with the Mortgagea, ¥ & non. intarast bennmny)
accaunt, a sum equal to one-twelfth (1/12) of tha yearly taxas and nasssamants which may be levied against the resl astats and which may artamn
priority over this mortgage, and ground rents, it any, pius ong-tweitth (1121 ot the yearly prammums (OF insufancs that will become due sl payastis
ranew the insurantce on tha real estate lor coverage :glinst logs by ftwe ar such other hazard as may reancnably be requrad by tha Motigagus The
amount of 3uch taxes, assessments, ground rents, snd pramiums when unknown. shail be estimated by the Morigsgee. if the amount of lundy et
shall excesd at any tims the amount deémed necessary by the Mortgagee to prowide for the payment ol taxss, AsmassMANIE Qiound 1enth AR
nsuranca premiuma as they fali dua, such excosn shall be rapaid to Morigador ot credhted 1o Mortgagor as Marigaged may datarmine H tha amount «!f
the funds bald shall not be sufficient at any time to pay laxas. assassments, ground rents, and INsurancd prarmiuma as thay fall due. Marrgagor Lhall
pay o Mortgages any amount nocCossary to mako up the dehciercy upon notce from Maortgagee 1o Morigagor raquesting paymen tharnc! ' per
saymeant 1n tull of alf sums securod by this martgage. Mortgagee shall promptly retund 1o Muorigagor any tunds haeid

(c} That Marigagor shall pay and discharge as the same becomae due all taxes and assessmants that may accrus, be loviad, or assessed upon tho
real es18te Or any part thareol. which may or becorme a lien pror to this maortgage of have pronty in payment to the indebtadnessiosl seclato!
heiaby, of upon Mortgagea’s interest thalein or upon this mortgage or the indebtednasaiasl ar avidence ol indshitadnesanine) sacured hermbry, withoit
regard 10 any law herstofore or heraaftar snacted imposing paymant of the whols or any partis) thereat upnn Morigagees; upon the passage of any law
imposing the payment of the whole or any part thereol ypon Mortgagee or upon the rendering by an appellate court of compatent juosciclion thal the
undertaking by Morigager to pay auch taxes ia jagally inoperativa, then the ndebtednussias) secured heraby without deduction ahall, at |he optiin U
Mortgagee. hacoma immedistely due snd payable. notwithetanding anything containgd 1n this mortgage or any law herelotore anacted, and Mortyay:
shall not sulter of parmit any such taxes on the ssid reat estate o bacome of remam delnguent or parrmit any par thereaf or any nterass tharan {0 b
qold lor any faxns Of pysensments: and turther shait furnish annually 1o Mortgagea, pnor to tha date whan thay becoma dehnguent cartihicatgn o
rocepta of the proper atficas showing fult payment of ali such taxes and assessmeants

1 thm the real estate and the improvements thajecn shall be kapt in good condition and no waste cammutied o parmittad thetwon.

4. That no bulding or othar improvement on tha ragl gstate shal be structurally altered, ramoved of damohshed, withoul the Maortgagen nop
WELLER consartt. nof shall any fixturo o cheliel coverad by this mortgage and adapted 10 the proper use and arqoyrmant of the taal dziate ba ramovied
any time without ke consent uniess sctually raplaced by an articlg ot equai sustaiy owned by Mortgagor. in the avent of any breach ul 1his covenar
tha Mortgagoaoe may., in adoibon to any cothar rights or remediesy, a1 any nme therenfiar, declare tha whole of 1he indebted essias) aacurm! Netel,
imrnadateiy dua and payahble,

S Thot Mortgago: agress that the indebtadnassles) heraby securard shall at once become due and payabla and this mortgage subject o foracioauree
as providad 1o harein, at the option of holdar hareo!, when and it any statemaent ul len s filed under tha statutas of Alabama redating o the heng .
mechamcs and matanatmen, without regard to lorm and contents of such statemant, and without rgard to the ostence Qf nonaxiatence of the Jetn
ar any part tharoot, or of tha lien, on which such statermant 19 baysd.

& That Martgagor shall comply with ait statuies, ordinances. reguiations and faws promulgated by any governmental antity asseriirug TV TS T
ovar tha real astate and any and all lagal requiraments shabl ba fully cormphed with by Mortgagor.

7 That . Mortgagor feils to insure the real gylale as hereinabove prowvded, or to pay all or any part af the tazms of ASIASsSMANTE laved, & oued oo
pusessod upon or ggainat the rasl astata or the ndebtedressies secured heraby, or any infarest ot Mortgagee sn oither, o1 1343 10 phy rumediataty A
discharge any snd all liens, debts. and/ur charges which might bucome hans supenor to the hen ol this mortgage. Mortgagae may, at ety Sphaon e
the roal eatule And/or pay smd taxen, a3dasamonts, debts, kers arxd!or charges and dny moneay wiich Morigagee shall have ac paid ghail const-iute »
debt o Mortgagee sdditional 1o the ndebtedneseiles) secured hareby: shall be securad by this martgage; shall bear tha intarest se1 oyt m tha note
hetainabove referred 10 from data paid or incutred; and, at the option of Mortgagee, shall ba immadiately due and payable.

§. That Morlyagor agrees that no delay or laillure of Martgages 10 exarciso any option to declare the maturity of any indebtednesaies) secunird by
this mortgage. shall be 1aken or deemad as & waiver of 1ta rght to exercise such option, of ta declare such lorfarture, mithar A8 1o &Ny pasl or presini
dotault. and it s further agraed that no termsa OF congditions contmned in this mortgage can be waived, altared of changed except as avidnnoed o
writing, signed by the Morgagor and by the nolder haraot: and the procurement of iInsurance ¢r the payment of 1axss ar othor heny, dabits ar Cbargas
by Mortgague shall not he taken or congtruad as a waiver of its nght to daclarg the maturity af the ndebtedressing) harehy sarurad by reancn 1t 1the
Faldure ot Mortganggor 1 procura Buch msurance or 10 pay such taxax debts. ians ar charges

H That f Mortgagee shall be made a party to any suit invoeiving the title to the real estate and ampioys an ptiorney 10 reprasent if thatent e f
AMartgagee amploys an attornoy to BT IN satthng Of removing iy ~loud un the Ltle to the reat estate hareby convayad that purpoarts to brey S0 T
thiy b ot this mortgage 0 any respect, Mortgagos will pay 1o Mortgageo, when the same becomos due. such attorney's tee as may be permitted by
law andd as may be reagonable tor such sarvices, and il such tea s pasd or ncurrad by Morigagee the sama shall be sacurad try thad lier Gf thaa e Tgage
1 meddiion to the indabtadnesales) securad hersby, and shail bear internst from the date it 13 pard or mnourred at the rata 381 oul 0 the naote hereinatyce
retarrad te and shall be st once due and payable.

10. That all expenses incurred by Mortgagee, including attorney s tae, i compromising. adiusting or delending agamnst han ClaTs o NG umbrane e
sought to bo fxed upon tha real estate haraby conveyed, whethar such clams or ancumbrances be vahd or not, ahall becomo a patl of the
ndebtednyssies) hereby secured,

11. That Martgagor sgrees 1o pay 8 roasonable attorney's tay as may be parmitled by law to Martgagea should the Mortgagaa ampdoy an atrormery
to LoHent any indebtedneasi{es! sacured by this mortgage.

17 That notwithstsnding that the assignment ot awards herenabove retorted (o shall be deemad to be melf executing, Mortgagor, ultar 1he
aliowance ol & condamnpation ctaim or sward, and the ascertainmaent of the amount due thareon, and the sswng o a warrant by the congermnot far the
paymant therant, shall execute, at Mortgagee's request, and forthwith delvar 1o Mortgagee, a vahd sssignment in recordable form, asmgmng &l ol suih
condemnation ciawns, awarde of desmages to Mortgages, but not In excess ol an amount sutficienl to pay, satmly and discharge the pancipal som of
thie mortigage and any advances made by Mortgages as harein provided then remaiming unpend, wiih interest tharson st the rats speciiied hermn, or
the niote which This morngage sscuros, (o the dato ol payment. whathat such ramaining prncrpdl sum s then due of N0t by the torms ol smd note o !
Lhus rmoriQag4a.

13, That i Mm:&ugur shall make default in the paymant of any ot the indebtedness{es) hereby socured, o in the patformance of any of the Terme o
conditions hereof, Mortgagee may proceed to ¢ollect the reni. income and profits from the reat esiate. aither with of withou! 1ha appomntrmant o 3
racelver: any rents, incoma and profits collected by Morigagee pnos 1o faraclosure of this mortgage. less the cost of collecung the same, mcluding any
real putale commission or attornay’s tee incurrad, shall be credited hirst to advances with intgrest thareon, then to nterpyt due on the principad
noeblednesy, and the remmnder, it any, to the principal dabtisl haraty securad

14 That 1t s turther agreed that it Mortgagor shall fail to pay. of Cause to ha paid, the whole or any portion of the principal sum, of Any g Tl et
of mterest thersan, or any other indabtednesales! the payment ol which 1s heraby secured, as they or any of tham mature, adhar by lapao of time o
otherwise n sccardance with tha agreementy and covenants harem rantained of should delauit be made 1n the payment ol any mochank. s lien
mpatefiglmen’s hen, (nEUranca pHamiums, {axes Of asaessmeants now, or which may heraafter be, lyvied aganst, of whach may baoama a ten on the fep
pptate, of should default be made in any of the covanants, conditons and agreamants heren containgd, then and n that avent the wholp of sas!
principal sum, with nterast thereon, and all othar ndeblednessies secuted hareby, shail. at the option of the then holder of smd indebtednaasins: b
ald become ynmaodiataly due and payable and the holder af the indebtedrnessies] hareby secured shall have the nght 10 anter upon artd tAke MRVt
of the rnal exiate, and after, or without, taking such posssswon of tho same, sall the mortgaged real estate at pubhe putcry, 1n tront of the caurthoute
dooi of tha counly whargmn the roal astate 15 lacatad, to tha highast dder for cash, either in parsan or by auctionaar, aftar first gQreing notice o! the
nme. placo, and terms of such sale by publication once a weak {or 1threa (3} successive waeks in 5oma newspaper publshad 1n sad county  aml upan
the payment af the purchase money, the Mortgages or any parson conducting sad sale for it 1% authonzed and empowered 10 axecule 1 the putchsie:
at sad sale a doad to the real estate so purchased i the namy and on bahalt of Mortgagor, and tha certficate of the nholdar ol The marigage
mdebitndness. appointing said auctionear to make such sale, shall ba prima tacwm evidence aof ks authonty n the real estate, of the aquely of radamptio..
tram this mortgaga may be foreclosed by sunt in any court of compatant wnsdiction as now providad by law in the casa of paxt due morigages. the
Morigages, or tha thon halder of the indebtednassies) hereby securad, may et il such sala and becoma the purchaser of the resi estate (f tha ighosT
badder therefore. The procaeds of any such sale shall be apphed (41 0 the expenses ngurred n makmng the sale and n ali pnod attorts b atfact
collsction af the indebtednessies) secured hereby, including & reasunabia atlornay’a tes, or reascnabie attornays’ tees. as permittad by law for s h
sPrVICES Bs may be, of have been, nacesssry in any one or more ot the 1arociosure of this mortgage, of the collection ol saud inthabtadreesies; atud of
the pursut of any eflorts therstofore dirscted to that and, including. but without limiation to, the defense ol any proceodings inatitutad by the
Mortgagor or anyone hiable for ssid indsbtednenssies} or interastod in the mosgaged
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U of suma Morgages. may pliduutnrh-cnmlliahlltupw, in carrying out the provisions of this mongage, 1ogether

1o the jpayment and sssisfaction of said indebtednensies) and inerast therson specificaltv referred 1o mnir?buu 10 the day of
ss{as) secursd by thia mortgage: and (d) the balance, if arvy, shall be paxd aver to Mortgagor, or MOrgagor's sucCesscrs or
avent, purchaser under sny foreciosure sale. as provided hatein, shatt be under no obligation to sse 10 the proper appiic ation of \I-

15. That in the svent of the enactmem of any law by the State of Alsbama, atter tha date of this mortgapAa. deducting from value of the roal

astate 'fur_tm purpose of taxation any lion thereon, of IMPOKING Yy iabifty upon Mortgages, in respact of the indebtednessles] secErd b , OF
changing in any way the laws now in torce for the taxation of mo s, or debis secured by morigages, o the manner of collection of sry sICh
taxes, $0 o8 10 affact this morgage. Martgagor shal pay sny such ian imposad on Mortgagee thereby, and in tha avent Mortgagor fails to pay

such obligation or profubited by law from making such payment, the whole of tThe principsl sum secured by this mangage, togathar with the melrest
dus thareon shall, st the option of Mortgegee, without notice 10 any party, become wnmediately dua and payable. E

- 18, That shouki Mortgagor become inaschvent of bankrupt, of should a mecatver of Mortgagos's propernty be appointad; or shaukd MOFIgAQOr
mtqnt:pnaﬂv damage Or attempt 10 remave a0y IMProvmerms  upon said mortgaged real esiale: or should it be discovered sfter the sascution Ly
delivary of this instrument that there is a defect in the title to or & len of sncumbrance of any nature on the resl ekLate pnod 1o tha ien hateol, & N
case af an orror or defect in the above deacribed note of this instrument or in the axecution o7 \he acknowisdgmant thereol. o H a homastaed cliwm De
got up 1o the real esteta OF any part thereaf adverss 10 this monigage and il the said Mortgegor shall fail for tharty (30) days atier demand Dy the
Mortgagee, or other holder or holders of said indabtednessies), to correct such dafects in tha thie or 1o remave any such limn of encumbrance of

nomagtesd clalm, or 10 correct any error in said note of this instrument or ita axscution, then, upon any such detault, talure or contingency. tha
. ot other holder or holdess of said indebtednassiss), or sny part thereo!. shall have the option or right. without notice of domand, to detlare
sii of indebledreesies) than remaining unpaid immadiately dus snd paysbls, and may wmmediately of at any lime thersafter forecioss thia Mmortfage
b?th-Wdlﬁhﬂﬂﬂﬂwmwmumhw.mmmmm&nafmwﬂm.mw-hﬂ. ;
. . T |
17. That mmuﬁ-mmmhmmhwmm.nrw part thacaof, shall be sold, wanaterred, assigned, conveysd, mortghged
or sncumbared by » Hen at any tims pricr 1o the payment i tult o the indebtednessiesl secured hersby without first obraming the prior wiittsn Coren
and approval of Mortgagee which consemnt and approval shatl be within Mo 'y aole discreton, that in the avem of any violatlon ol the provijuon.
the sntire unpsid balance of the indebtadness{es) secured heraby, together whh all intereat therson, shail hacome due and payabia immadistaty st tho
aption of Morgages withaut notice to Mortgagor. and shall be recoverable Dy Mortgagee forthwilh or at any yma theteatter without stay 01 exacybon
or other precass and fallure of Mortgegor to pay all monies 10 Morigagea secured by this mortgage shall ba an act of deiault antrthng Norigages 1
laraclose this mortgage in accordance with the terms hersof.

18. That it is the intent of the MonQagor and Mortgages 0 s8CLTe any and all indabtednessias) o! sad Morlgagor 1o MOrigagee, now exisling o
naraaiter arising, due or to bacoma dus, sbaciute of cantingant, tiquidated or unliquidiated, dwect of ndirect, and this martgage & smsnded and domt
secure, not only the indebtaciness nareinabove specifically refarred to, but sisp any and all othar debts, obligations and habdrties ol sawd Mortgago! to
sat Mortgages, whather now ui:tir? of hereafter arising, and any end all extansions or ranawals ¢! same. Or 8 part therecl, sl any hima helore
actusl satisfection and cancellstion o this mortgage in the Probata Otfice where recorded, and whathar the same awdancad by promisscry note.
open account, sndorsement, guaranty sgresment, pledge sgreamant, Or otharwise; that it is expresaly agreed that any indabtedness 81 any time
sacurad harsby may ba extended, reartangad or renawed snd that any pert of the secunty harein described may be waived of ralaansd without n
anyvyise shtering, varying of dimintshing the force, aftect ot lian of this MOTtgags. and this mortgege shall continua as & firgt lian on all of tha real eslate
and other property and rights covered heraby and not exprassly relessad until all sums with interast and chargas heraby secured are tully paid, and no
othar security now axigting of hereafter taken to Iecure the payment ol sail indabladness|es) or any part thersot shall i any manner be Hnpaad of
attacied by the sxscution of this mortgage; and ng seaurty subsequently taken by Mortgagea of other holdar or hoklers of asd ndettodressies) shall in
any mannaey impair or affect the mﬁw givan by this mortQags; and afl secunty tor the payment of sad indebtednessias) or any part tharec! shall bha
taken, considered and held as cumuiative.

19. That Mortgegor agreoes for itaeH and any and aH persons of concerns claiming by, through of under Mortgagor. that if (1 of any 008 Of muare 0!
themn shait hold possassion ot the sbove described real sstats or any part thereot subasquent to foreciosure hecaunder. 1t or the partws so hoiding
possession shall becoma and be considerad sl tenents at will of the purchaser or purchasers at auch foreclosure asta; and any such tenant fading Of
rafusing to surrender posseskion uhon demand shall be guity of forcible detainer and shail be liabls to such purchaser of purchasers lor taasonable
rantal of the real sstate, and shall be subject 1o sviction and ramoval, forciole of atherwisa, with of without process of iaw, and AN damapes which may
ba sustained by any such tenant 33 8 result thereaf being neraby axprasaly waved.

20, Thet Mnm agrees to faithiulty parform all tha covensnta of the lessot of landlord under presam and tuture laases sllecting the morigagud
real astata, and do not , hot permit to De done. afwything which may dimirish or impair their value, of the rents provided for thessn, oOf
the interest of the lessor ar of the thetein of .

- 21. TMWIMWWWHW S Thirty 30 | deys after the closa of sach
tiscal year of Mortgagor, such financisl records as tha hoider of this mortgage may regquie including, but not hemded 1o, an annual statemant ol the
operation of the real sstata which shall inciude annual statemanis ilemizing the income and axpensas. an termzed rant roll, together with 4 Coeniphe e
inancsal statamant of Mortgagor's assats and liabilities snd 1ta protit and loss statement. Such statement shall be prapared by corlifed putis
accountant acceptebla to Mortgsges or at Mortgagee's discration be supported by the affdavil ot Mortgagor. Saxd informalion shall be Qven I
Morigagea Bt No sxpense 1o Morigagee.

22. Thst it the iclebtedness esvidenced by the note specifically relerred 10 harsinabova 18 being advanced by Mortgagea 1o Morigagar unviier the
tarms and pravisions and in sccordance with a loan agreamant Of construction loan agresmant (*agreaemam”), tha terma and provrsrons of saed
agresment are heraby incorporated by reference as part at this mortgage as it fully set ot herein, and any delsult in the performance of tha pravissont
thereof, or any contract of agresment betwaeh Mortgagor and Morigogos, zhall constitute a detault hareunders antithng Mortgages 0 Ri1erC1s8 1ha
ramedias provided hersin, including the right to foreciase this mortgage in accordance with the tarms heraof. that sach FUTURE ADVANCE advarced by

Mortgagee to MOrtgagor is being advanced in sccordsnce with an agresment dated Feb. 18, 1999
and s secured by POTtQage.

23. That in the svent this nn'r.t&.oo is second snd subordinate to any priof mortgageias) and in the avent the Mortgagor shauld 1at L0 make any
payments which bacoma due on prior mortgage(al. of should default in any of the othar 1erms, provisions and condions ot amd pnor Morgagels)
occur, then such defsult under the ptior mortgageis) ghall constinte an avent of defsuit under the terma and provisions of this morigage. g tho
Md}rtgl?aa herein may, 8t its , declare the sntire indebtadnessies) secured Dy thus morigsge immadiatety dus and payable and it paymant & Dot
oromptly made, than declare nmm in detautt end submwct 10 foreciosuwre, provided that the Mortgages hersin may. at its aption. maks, on b f
ol Morigagor. any such psymams h becoma due on said pror mortgageis), of incur any such expanse of obligations on bahatf of Morigeagor, 0
cannection with the sald prior %h ordar to prevent the foraclosure of said prior mortgagels), and sl such smounta so expended by thao
within Mostgages on behalf of sakd shall become a debt to the Mortgages and shall be secursd by lhizs morigage and shall baar interest from
the date o! payment st the Maximum loga!l rate of interant from tima to time permittad by the iaws of tha Stats of Alabama, arvd shell be at once duo
and peyable, entitling the Mortgagee to i of the rights and remedies provided herdin, including. at Morgagea's oplon, the nght to foreciosn 1his
morigage.

74. That provided always that it Mortgagor pays the indabtednessies) secured by thus maortgage, and rewmbursea Morigagee, ils SUCCEABOTE and
ansigns, lor &Ny smount it may ml%wmmmmwwimwwhmmm;nm%;mmzumﬂ
taxsn, ASSSSMENtE, INEUrANGS foms - intarget ud phadl poriorm other acts NG agrend % o,

or
conveyancs Shall be nl and wold; R

2% That any prosnise made by hnuhtnpwrrmvmwbe-n!umndb\r a aurt at law, and the security of this mort ape shal nol be
walved thareby, and.as 1o such dabts the waives »i ol axemption under the lsws and Constitution of the Stats of Al and Mrees
'ﬂpuvuuplrmit:odwuwnw-mfliﬂm'HHc n thereo!.

76. That rno delay or fallurs of Mortgages 10 Sxercise any option herein given of resarved shall constitule & wenvel of such oplon of ssiop
‘Mortgagee from stterwards exercising sams of eny other option at any time, and tha payment. or coniracting 1o pay, by Morigagee ol anytheng
'‘Mortgagor has harsin -frud to pay shall not congtitute a waiver ot detault of Mortgegor in lating 10 make s81d payments end shall not estop
‘Martgages trom foreciosing this mortgage on account of such failure of Morigagor.

. 27. That wharaver and whanaver in this morml it shatl be requwed or permitted that notice of damend be given of sarved by sny parly. sach
notice of demand shall ba given Of served, and nat ba desmed 10 have been ghan of served uniess In writing and jorwarded Dy registored of

' certitiad mail, raturn receipt ragquested, addressed a8 fotlows:

To Mortgegor: BRANTLEY HOMBS INC

128 HIGH CREST DRIVE

PELHAM, AL 35124 2512

To Mortgages: Coloniel Bank
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28. That singular or plural words used herein to designate tha Mortgagor shalt be canstruad 0 refer 10 the maker of this murtgllﬁe. Bdgen!!
covenants and agresmants herein contained shall bind the succeasors and assigns of the Mortgagos, and avery ophan, right i,nrna:l privijege heren
resarvad of secured to Mortgagee ahall inure to the benefit of its successors and 893kgNS. - f

2%. That the unenforceability or invelidity ot any prowvision or provisions of this mortgage shall not render any ather proviswon or pmmqonu Pttt
contained unenforceabie of invalid, Al rights or remedes of Mortgagaa hargundar are cumuiative and not sharnative, and atelin addmton to those
providad by law. - 4

IN WITNESS WHEREQF, the undersignad (has} (havel set (its} {his} iher) (thar) handis) and sealis]), on tha day and years hrst above wriion.

WITNESSES:
__________ R — et gt —— e .+ s mmmee A = - 45’1‘“-.'
- Q Bl BRANTLEY HOMES INC
P . R e e UBEAL)
——m R —_— U — [ .. P AL
R, — - " e e n e o taem e e ———— s e . . VHEAL -
LHBIwp

STATE OF ALABAMA : 1??‘&9“9gi*fiﬁn
COUNTY |i oL LOUNTY AAGE oF

| the undersignatt, & Notary Public in and for amd County. i sard Siata, heroby certty That
L
whose name(s) {is) (are) signed 10 the foregong conveyance arvl who {is) Lare) known to me, acknowledged betors me on this day thal, hainy inhxmm]
of the conterts of the conveyance, (he) (sha} (they axoculed the same voluntarity on tha day the same basrs date.

Given under my hand art official seal this tha day of .13

aamar [ — T ek Ltk

MNotary Public

STATE OF ALABAMA !

JEFFERSON COUNTY )

| the undersignad, s Notary Public in and for aaid County, in aaid S1ate, hareby certuty that BILL BRANTLEY

PRESIWI‘ of m I-H'IES Im . 18 signad 10 tha forogoig

canvayance and who is known 10 me, acknowledgad before ma on this day that, being intormed ¢! the contents of the conveyance. he, a5 such aflrcer
and wath [ull authonty, executsd the ssma voluntardy for and as the act g! sad corporation.

whoso namg 8y

J o
Given under my hand and official saal thha the 18TH Jday g PEBRUARY g 29

AW - - 2 -

Notary Public

———— e = e

' T A ]

s ingtrument prapared by: FELICIA REDD
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Colorial Bank

1928 15T AVENUE NORTH
HRIRMINGHAM, AL 35203

Al d HNh Fage 4 of & pedas




