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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Sootoh Buliding & Development Co., Inc., whose address is 503-C Cahsbe Park
Clrole. Birmingham,, AL 386242 {(referred to balow as “Grantor™). and Regions Bank, whose address is 264
Polham Parkway, Petham, Al 38124 (referred to balow se “Lender”).

GRANT OF MORTGAGE. For valuable considerntion, Grenter maartgages, gramts, bargeine. sells snd convweys to Lender all ot Grantor’s nght,
titis. and interast In and to the following described real property, together with el sxisting or subsequntly arscted or athixnd bulkdings.
improvements snd fixtures; il sssaments, rights of way, end SppURtENances. al water, water rights, watarcourses snd ditch nights {inchading
stock in utiities with ditch oc irrigation rights); and lﬂmhtl. royeities, and profits rels to the resi property, including without limitaton
sit minerais. oil, gas, gectharmal and similsr matters, n Shelby County, State of Alabama {the “Real Property™):

WE.M4.MHWMSmMMMMM,HMhMM3W145
in the Porbate Offios of Shelby County, Alebama; being situated in Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

m-mmmmmmumwm-msmmpn.ammgh-n..m. 35242.

Grantor presantly sasigna 10 Lendier sl of Grantor'a right, tithe, and interest in and to all lnasas of the Property and all Rants from the Property
In sddition, Grantor grants to Lender 8 Uniform Commarcial Codé security intarest in the Personal Property end Rents.

DEFINITIONS. The following worde shall have the follawing mesnings when used in this Mortgage. Terms not otharwise defined n thes
Mortgege shal heve tha meanings attributed to such terms In the Uniform Commercial Code. Al retersnces to dollar amounta shalt mesn

amourtts in lawtul money of the United Stetes of America.
Grantor. The word "Grantor” masna Sootoh Buliding & Development Co.. nc.. The Grantor is the mortgegor under this Morigege

Guarartor. The woed "GQuarentor” means snd includes without limitation asch and &ll of the guarsntors. sureties. and aCCoOMModEtion
partiss in connection with the indebrisdness.

improvements. The word “Improverments” means snd includes without limitation ail oxisting and future improvements. buddings.
structures. mobile homes sffixed on the Resl Property, fucilities, sdditions. repiscemants and other construction on the Resi Property.

indebtedneds. Tl'll#ﬁrﬂ'lmllhml'mﬂMWthmMImmm-ﬁmmuIWm sdvanced
by Lender to discharge cbligstions of Grentor or expensss incurred by Lender to enforce obligations of Grantor under this Mortgage.
mthrwiﬁhﬂmtmmm"wmmmm.

Londer. The word "Lender” means Regions Bank, its succesacrs and sesigne. The Lender is the mortgegee under this Morigage.

Morigage. The word “Mortgage” mesns this Morigage Detween Grantor and Lendar, and includes without limitation sl sssignmanits and
security intecest provisione releting to the Personsl Property and Rants.

Nots. The word "Nots" mesnd the promissory note or cradit agresment deted March 1, 1899, in the original principsl amount of

$75,000.00 trom Grentor to Lander, together with ok renewsis of, extensions of. modifications of, mfinancings of, consdlidations of.
snd substitutions for the promissory note or sgreement. NOTICE TO GRANMTOR: THE NOTE CONTAMSE A VARIADLE INTEREST RATE.

Personal Property. The words "Parsonal Proparty™ mean 8l squipment, flxctures. and other articies of personai property now or herteshes
owned by Grentor, and now or heresfter attachad or atfhoed to the Real Property, together with all acosssions. parts, end additions to. all
repiacermnents of, and it substitutions for, sny of such property; and together with sl procseds {including without limitation sl inaurance
procesads and refunds of premiumas) from any ssle or other dispositon of thm Property.

Property. The word “Property” meana cobectively the Resl Property and the Personal Property.
Asal Property. The words "Resl Property” mean the property, interests and rights described sbove in the “Grant of Mortgage® sechon

Related Documents. The wordes “Releted Documents™ mesn and include without limitation all promiasory notes, cradit mgrepments. oan

sgreaments, eMVIrONMeNal Sgresments. guaranties, security sgresments. moripages, desds of trust, and Bl other instruments, sgreements
and documents, whether now or hereafter exieting, sxacuted in connection with the Indebtednass.

Rents. The word "Rents” means ail pressnt snd future renta, revenuss, income, lssues. roysities, profits, wnd other benatfits derbved trom
the Property.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECUAITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEONESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided In this Mortgage, Grentos shell pay to Lander all amounts secured by thus
Mortgage et they becoms dus, and shail etrictly perform sl of Grantor’'s obligations under this Mortgage.

POSSESRION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall ba gaverned by
the foliowing provisions.

Possession and Use. Untll in defautt, Grantor mey remain in possession and control of and operste snd manage tha Propecty snd collect
the Asnts trom the Property.

Duty to Malmtein. Grantor shall maintain the Property in tanamtable condition and promptly parform all repaire, replacements. and
maintenance NECESSNY 10 Pressrve its value.

Hazardous Bubstenoes. The terms “hazerdous waste,” “hazsrdous subsiance,” “disposal.” "relaase.” and "threatanad rolaese.” & used In
this Mortgage, shall have the same measninga as set forth in the Comprahensive Environmemat Response, Compenaation, and Liabitity Act
of 1980, s smended, 42 U.5.C. Section 8801, st seq. {"CERCLAT), the Superfund Amendments snd Rasuthorization Act of 19868, Pub L
No. 99-488 ("BARA"), the Harardous Materisle Transportstion Act, 49 U.S.C. Saction 1801, et 38q.. the Rescurce Comervation and
Aecovery Act, 42 1).8.C. Saction 8801, et seq., or other applicable state or Federal laws, rules, of reguistions adopted pursuan? to any ol
the foregoing. The terma "hazsrdous wasts” and "hazardous substance” shall siso incluce, without enitation, petroleum and patrodeum
by-products or any fraction thersof end ssbestos. Grantor rspressnta snd warrants to Lendsr that: {8} Dwing the period of Grantor's
ownership of the Property, there has basn no use, generation, manufacture, storage, treatmant, diaposal, relesse or threataned releass of
ary hazerdous weats or subetance by any person on. under, sbout or from the Propeny; (b) Graevtor has no knowiledge 0!, Of feesdn 10
belleve that thers has been, sxcept se previously discicssd to snd scknowledged by Landar in writing, (1} sy use, QENEralION.
manufecture, storsge, treatment, dispossl, relssss, or threstened release of sny hazardous waste or substance on, under, about or from the
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Proparty by any prior owners or occupants of the Property or (i} any actual or threstenad litigatien or claims of smy kind by an.r e f Lol
ralating to such mattars; and ic} Except as previously disclosed to and acknowledged by Lender in writing. (1 ne Grantor nor sny
tenant, contractor, sgent or othar suthorized user of the Property shall use, genarste, manufscturs, stora, treat, dispose obeor felesse any
hazrardous waste or substance on, under, about or trom the Proparty and (i) any such activity shall ba conducted in eurnpnnﬁc- wirh il
spplicable federsl, state, and local lawa, regulations and ordinances, including withoul limitation those lawa. regulations, and ariknancos
described above. Grantor suthorizes Lander and e agents to entsr upon 1he Property to make such inspections and tests, ot Grantor's
axpsnse, 83 Lander may deem appropriste to determine compliance of the Property with this saction of the Morgege. Any inapectaxis o
tests made by Lender shall be for Lender's purposes only end shali not be construed to create any responsibility or halulity on the part of
Lander to Grantor or to any other person. The representations and warranties contained hecain are basad on Grantor's dua digends 0
investigating the Property for hazardous waste and hezardous substances. Grantor hereby (sl releases and waives any future clinme
against Lender tor indemnity or contribution in the event Grantor becomes hable for cleanup or othar costs under any Buch laws and i
agrees to indemnify and hold harmieas Lender against any and all claims. losses. liabilitiea, damages. penalties. and axpensas which L endi
may directly or indirectly sustsin or sutfer resulting from a breach of this section of the Mortgage or as a consequence ol any use
generation. manufscture, atorags. disposal, relesse or threatensd release ot a hazardous wasla of substance on 1he propartiea The
provisions of this section of the Mortgage, including the cbhgation to indemnity, shall survive the payment af the indahtedness ami fhe
satisfaction ang raconveysnce of the Hen of this Mortgage and shall not be atfectad by Lender's acquisibion of any interast in tha Fropart.
whather by foraciosure or othorwisa,

Nuisance, Waste. Grantar shait not causs, conduct of parmit BNy NUISANCE NOT commit, parmut, or suffer any stnpping of or wante on 4 30
the Property or any portion of the Proparty. Without limiting the ganarality of the toregoing. Granior will not remove. or grant to any <thar
party the right to remove, sny timbar, minerals (inctuding cil and gas|. soil, gravel or rack products withou! the prior written consant o
Lender.

Ramoval of improvements. Grantor shail not demolish or remove any Improvementa trom the Raal Praparty withcoul 1ha onior wiltlen
conssnt of Landar. As 8 condition to the removal of any Improvemants, Lander may require Grantor to makg arrangements satisfactary 1o
Lender to replace such Improvermants with Improvementis of at least equail value.

Lender's Right to Enter. Lander and (s agents and representatives may enter upon the Real Property a1 ail reasonable imes 1o attang o
Lendar’s interaats and to inapact the Property for purposes of Grantor's compliance with the terma and conditions of this Martgage

Compliance with Goveramaental Reguiremants. Grantor shall promptly comply with all laws, crdinancea, and reguiations. naw or berspfiar
in aftect, of all governmental suthoritias applicable to the use or occupsncy ot the Property, including without hmitation, the Amergcans
With Disabilities Act. Grentor may contest in good faith any such law, ordinance, or reguienhon and withhold compliance dunng soy
procesding, including appropriste appeals, so long as Grantor has notified Lender in wniting prior to doing so and 80 long as 0 Lencer v
sole opinion, Lendar's interests in the Property are not jecpardized. Lender may reqguire Grentor 1o post adequate sacunity Of o surety bl
reagonably aatistactory 1o Lender, 1o grotect Lander’s interast.

Duty 10 Protect. Grantor agrees nelther 10 abandan nor leave unattanded the Proparty. Grantar shall cdo all orthar acis N additsorn to fhase
acig set torth above in this section, which from tha charactar and usa of the Proparty are reasonably necesaary 10 protect and prasarye the

Propearty.

DUE ON SALE - CONSENT BY LENDER. Lsnder may. st ite option. daclare immadiately due and payable all sums secured by this Martgags Jpan
the aale ar tranater, without the Lender's prior written conaent, of all ar any part ol the Real Praperty. or any interast in the Raal Property A
“uale or transler” maans the conveysnce of Real Property or any right, title or interest thersin, whether legal, baneficial ar aquitable. whethar
voluntary or involuntary; whethsr by outright sala, daed, installment sale contract, land contract, contract tor deed. leasehold intarest with n
tarm greater than thrae (3} years, lease-option contract, or by saia. asaignment. or transfer of any baneficial ¢iterast M OF o Aty lamd 1rus!
holding title to the Real Property, or by any other method of conveyance of Real Proparty interest. If any Gfantor 1§ 3 COrporation, pArtnesahup or
Limitad lability company. transfer also includes any change in ownarship of more than twanty-five parcent (25%) of the vobing stock. pafinarahip
intareats or limited hability company interasts, as the case may be, of Grantor. However, this option shall not be exercised by Lender Wf Huch
axarcise 18 prohibited by tadersi law or by Alabama law.

TAXES AND LIENS. The following provisions ralsting to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor ghall pay whan due (and in all avents prior to delinguency} all taxes, payroll taxes. special taxes, assessmants. watar
charges and sewaer service charges levied againat or on sccount of the Proparty, and shall pay when due all claims tor work dons aon ar tor
seTvices rendered or materiat furnished to ths Froparty. Grantor shell maintain the Property iree of sl liens having prionty awver or aqual o
the intareat of Lender under thiz Mortgage. except for tha lien of taxes and assessments not due, and axcept as otherwise provided m th

tollowing paragraph.

Right To Contest. Grantor mey withhald payment of sny tex. asssasment, or Claim in connection with a good faith diapuls over e
obligation 1o pay, sc long as Lender’s interest in the Property 18 not jeopardized. It » len ariges or 19 liled ss & resull ol nonpayment
Grantor shall within fiftesn (15) days atter the lien arises or, it a lien is filad, within tifteen (15) days after Grantor has notice ot the tihny
sacure tha discharge of the fen, or it requasted by Lender, deposit with Lender cash or a sufficiant corporate suraty bond or athar securty
aatiafsctory to Lander in an amount sufficiant to discharge the lien plus any costs and attorneys’ foas ot Oothar charges thal could accruee as
a rasult of & foreclosure or sale unoer tha lien. [n any contest, Grantor shali defend itself and Lender and shall satiafy any adverse jiymen!
betore enlorcement againat the Property, Grantor shall name Lander 88 an additional obligee undar any suraly bond furmshad o the

contest procesdings.

Evidance of Paymant. Grantor shall upon demand furnish to Lender satsfactary svidence of payment of the taxes or assassments and shat
authorize the appropriate governmantal official 1o deliver o Lender at any time @ wrilten statement ot the taxes and asaesamenIs Agsirsl

the Property.

Notice of Construction. Grantor shall notify Lender at {sast fiftesn (15) days before any work is commanced. sny services ara furnishod. or
any mstariala are supplied to the Property, if any mechanic’s lien, matarialmen’g lian, or othet lian could be sssertad on account of the
work. sarvicas, of materipis. Grantor will upon request of Lender turninh 10 Lender advance assurances salisfactory 10 Landet that Granteor

can ard will pay the coat of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions relsting to nsuring the Property are a part af thae Martgage

Maintsnancs of Insursnce. Grantor shait procurs snd maintain polices of tire insurance with standard extended coversge erddorsements on
a raplacemant basis for the full insursbla value covering all improvements on the Resl Proparty in an amoun! sulficient (o avaid Bppho aten
ol amy coinsursnce clause, and with a stendard mortgages clause in favor of Lender. Grantor shall also pracure and mantiar
comprehensive general liability insurance in such coverage amounts ae Lendsr may reguast with Lendar baing named a8 sadditicne insurnds
in such hability insursnce policies. Additionally. Grantor shall maintain such other insursnce, inciuding but not imitad to hazard, business
intarruption and boiler Insurance as Lander may require. Policies shail be written by such inaurance companias and n such torm as may e
reasonably accaptabls 10 Lender. Grantor shall detiver to Lender cartificates ol coverage from each insurer containung a stipulaticn that
coverage will not be canceled or diminished without a mmmum cf tan (10} days’ prior written notice to Lender and not continruryg oy
glaclaimer of the insurer's liability for failure to give such notice. Each insurance policy aiso shall include an endorsement ptoviding that
coverage in tavor of Lender will not be impaired in any way by any act, omission or default of Grantor or any cther person.

Applcation of Procesds. Grentor shall promptly notity Lender of any loss or damage to the Proparty. Landar may maxe proot of joss !
Grantor fails to do sp within fittesen [15) days of the casualty. Whether or not Lander’s security 18 impaired. Lender may. st it3 siaction
apply tha proceeds to the raduction of the Indebtedness. payment of any lien attecting tha Property. of tha reatoration and repmt ot the
Property. |t Lender slects to apply the procasds 1o restoration and repak, Grantor shall repair ar raplece the damaged ar doeiroyed
Improvemants in 8 manner satisfactory to Lender. Lender shall, upon satistactory proot al such axpanditure, pay or reimburse Grantor from
the proceads for the reasonable cost of repair or ragtoration it Grantor is not in default under this Morigage. Any procaeds which havy not
peen disburaed within 180 daye after their raceipt and which Lander has not commitied to the repair or restoration of the Proparty shall he
ugad Hrat 1o pay sny Emour owing 1o Lander undar this Morigsga, then to pay accrued intarest, and tha remainder, if any, sha!l be apphact
e the principsl balsnce of the Indebtednsass. |f Lendar hoids any procesds after paymant in tull of the Indabtadness, such procesds shal e

paid to Grantor,

Unexpired Insurence st Sale. Any unexpired insurance shall inure to the benefit o, and pass to, tha purchasar of tha Property covarad by
this Mortgage at any trustea’s ssle or other sale held under 1he provigions of this Mortgage, or at eny toraclosure sale o such Proparty

Grantor’'s Report on Ineursnce. Upon requesi of Lender, however nol more than once a year, Grantor shall turmsh to Lendar & raport an
asach axiating policy of inaurance showing: (a) the name ol the insurer; (b the riskas insurad; i) tha smount of the pobdy: [d) the property
inasursd, the then current replacement value of such property, and the manner of determining that value. sand (e} the sxpiratian date of the
golicy. Grantor shall, upan request of Lender, have an independent appraisar satisfactory tc Lender detarmine tha cenh value replacemant

cost of the Proparty.
EXPENDITURES BY LENDER. if Grantor falls to comply with any provition of thisa Maortgage, or if any acbon or proceeding 1a cormnmancad [hat
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Lender deema Spproprists., lwmmMWmﬂhuﬂgﬂMMnhthh Mote the

incurred or paid by Lender 1o the dete of repayment by Grantor. All such expenses. st Lender’s option, will mhwmm 4b) be
mmmmﬂmmwhwmumuwwmmmwmmmm wr {i} the
term of sny spplicebla insuranoce policy or {ii} the remeining term of the Note, of c} ba treatsd sa a balloon peyment which will be dus snd
paysble at the Nota's maturity, mlmnomﬂnwﬂmwﬂfmﬂm.mmwmhmlmﬂﬂh

WARRANTY: DEPENSE OF TITLE. The foliowing provisions reisting to ownership of the Property are a part ot this Morigage.

Title. Grantor warrants that: {a} Grantor hoids good and marketable title of record 10 the Property in fee simpla, free and ciear of all hens
and sncumbrances other than those set forth in the Real Property description or in any title inpurance policy. titke report, or final titke opineon
ssusd In favor of, and sccapted by, Lander in connection with this Mortgage, and bl Grantor has thae full nght, power, and suthorfy to
sxecute and deliver this Mortgage to Lender.

Defense of Tida. Subject to the exception in the peregraph sbove, Grentor warrants and will torever defend the litle to the Property agnins’
the lewful claims of sl persons. In the svent sny sction of procesding commancad That questiona Grantor's title or the mtereat of Lander
under this Mortgage. Grantor shall defend the action st Grantor'a expenss. Grantor may ba the nominal party in such proceading, bu!
L-nd-r:hlllbq-ntiﬁidtnmmtuinmmwmhminmwmmmlmLnndcr':nwn choice, and
Grantor will deliver, or cause to be deiivered. 10 Lender such instruments Landar may raquest from tima to twne o parmi sBuch
participation.

Compliance With Laww. Grantor warranta that the Property and Grantor's use of the Proparty complips with all existiog sppiceble [Bws.
ondinsnces. and regulstions of governmaentsl suthorites.

CONDEMNATION. The following provisions relsting to condemnation ot the Froperty are s pan af this Mortgage

of Net Proceeds. H all or any part of the Property ls condemned by eminent domain proCsedings or by any proceading of
puﬂ\luhhuufwnaﬂnn.ummnmmmmmurmmhnnfuumtmndtnrtm-wwmmﬂm
the Indebtedness or the repair or restoration of the Froperty. The net proceads of the sward shall mean the sward afiar paymant o1 s
mmmu.-w.wmm'mmmwmmmﬁunwnhmmmﬁm.

Proossdings. If any procesding in condemnation is Med, Grantor shell prornptly notify Lander in writing, snd Grantor shall promptly take
m:mumayummmmmmmu-mm. Grantor may ba the nominal party in such proceadng but
WMMWNWHWMHWMMH&-WMhfmmlufitnawn:mm,mﬁrmlm
wﬂld.ﬂwmcmmbidl“wldmLMrMMHmI?btmhdbvithﬂlﬂth'n-ututimltnpirmit!uchpuni-cipﬂinﬂ

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES., The fotowing provisions reisting to governmentsl taxes.
fess and charges are a part of this Mortgage:

Current Taxes, Fesd and Charges. Upon raquest by Lender, Grantor shall execute such documents in addition to thia Mortgage and taks
whatever other sction is requested by Lender to perfect snd continue Lender's kar on the Res! Property. Grentor shall reimburee Lenders tor
all taxes, as described below, together with s expenses incurred in recording, perfecting or continuing this Mortgsge. mcluding without
amitstion sl taxes, fees. documentary stampe, and other charges for racording or registaring this Mortgage.

Taxes. mmwm-mmmmwmhmmm: (e} & speciic tax upon this type of Morigage or upon sl or any
pert of the Indebtedness sacured by this Mortgage; {b) & specific tax on Grantor which Grantor s suthorized or required to deduct from
peyments on the indebtedness secured by this type of Morigage; ic) & tax on thia type of Mortgags charpeable agmnmt the Lender or the
holder of the Nota: and (d] a specific tax on sl or eny portion of the Indebtedness or on psyments of principal snd intersst made by
Qrantor.

Subsequent Taxes. lfmu:mwﬂnhﬂﬁncﬂmmummwwmmmﬂﬁm. thug avent shall Rave the
umMumEMufwmmml,wmenmlmfnrllluflummmdduinrunEwniufmf-m
a1 provided below uniess Grantor elther (8) pays the tax befors it becomes delinquert, or (i} contests the tax as provided sbove in the
Tlmln#Lhrnlmionlndd.podmmmmmﬂnlmﬂmwu-mmmmmﬂwumhcmtnundn-r.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions reisting to this Morigage & a socurity agreement sre 8 part of
this Mortgages.

Security Agreement. This instrument shall conatitute » security sgreement to the extent sny of the Property constitutes flxtures of othar
pnr:nnllprm.mwrlhllhlullnlm-Wuilmw-dmwﬂﬂﬂuUrﬂfmmf:mmmdllcmunmnd-dfmmtm 10

Sacurity Interset. Upnnmtwundtr.GrintnrM-mmﬂmmnﬂmm--mﬂrnmmmumtmhy
lethMWWLM'IMIMMHmHmmmmw. In sddition tc recording this Mortgege n the
uﬂmmmmﬂ.“m.nmﬂmmwmwmmmm.ﬂilmm-dcmmmm.mm
reproductions of this Mortgege =s a financing statement. Grantor shall reimbursa Lender for all axpenses incurred in perfecting or
continuing this security interast. umm.urmmmu-mwm-mm-ummw
mnﬂninlnttnﬂrmtﬂrlndundirlndmhhnmemﬂlrwlﬂmm{SlmmwmwﬂﬂmmmmL'ndn-r.

Addresses. The maliing addresses of Grantor {debror} and Landar {secured party), from which information conceming the securily interest
w-nmwmmowmymmmlm--mwmmwumm.musmmﬂnmﬂmpmnf:m
Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating ta hurther sssurances end attornéy-in-1act ars a part of tha

Mortgage.
Further Assurances. At sny tme, and from time (o time, upon request of Lender, Gramor will make. exscute snd dokver, or will cause to
mm,lmmm.tnmwmuw-m.mwmnmhdhvm.nmmhaﬁhd,rncnrd-d.r-f-hd.m
rumnm*d-d,un-nmmh-.nnmhtkmmdhluchnm-ndplananmwm.lnvnrdlﬂmww-.
deeds of MMMMWW:MWW MetTuMments Of Turthsr sEeUrence.
ﬂnm.wuwmum,hhmwmm,hmmdﬂhﬁIHthuﬂwtmmcumphu.p-du-ct.
continue, OFf presere tﬂhohﬂouﬁomuiﬂunturuﬂuﬂumu*H‘hm,wmmmwu.un-cl (b] the Wena and
ucultyint#uhmhdbyﬂhMofwuﬂut-ndpmfhmnnmw,m“nwmdnrm.ﬁur-cquhdbyﬁrmmr
UMWWHHHMMMWWthﬁHM*GrmMMLMhrnHmﬂllndiwmw
in connection with the matters refemed to in this peragraph.

Attorney-in-Faet, H Geantor falls to do sny of the things referred to in the preceding paragraph, Lender may do so for and i the name of
Grantor and at Grantor's expenss. For such purposes, Gremtor hersby krevocably appoints Lender se Grantor’'s attorney-in-fect for tha
purpose of meking. sxecuting, deltvering, filing, recording, snd doing oll other things as may be necassary of desiradle. n Lendes’'s sole
opinion, to scoomplish the matters referred to I the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, inchuding without imitstion &l sdvances secured by thus Morigage. when due, and
otharwiss performs aft the obligations imposed upon Grantor under this Morigage. Lender shall axecuts snd deliver to Grantor 8 suwtable
satiataction of this Mortgage and asuitsbis staterments of termination ol sy finencing statement on file evidencing Lander’s sacurity intereat n
the Rants and the Personal Property. Grantor will pay, {f permitted by Ipﬂﬂﬁlb‘l law, sny ressonable termination tee as determined by Landet
trom tima to thme.

DEFAULT. Esch of the following, at the option of Lenders, shall conetitute an event of defautt (“Event ot Detauit”) under this Morigage:
Default on indebtedness. Fadure of Grantor to make any payment when dus on the Indebiadness.

Default on Other Paeyments. Failure of Grantor within the time required by this Mortgege t0 maka ary payment for tRXes Of INEW BNCE, O
any other payment necessary to prevent filing of or 10 effect diacharge of sny lien.

Complience Defeult. Feilure of Grantor 10 camply with any other term, obkigation, covenant or condition contained in this Mortgage. the
Nota or In arvy of the Releted Documants.

Detault In Favor of Third Partles. Should Grantor default under sny loan, extension of cradit, seCunity agreement, purchass o saled
sgresment, or any other agresment, In favor of any other creditor or parson that may materishy sMect any of Grantor's proOperty of
Grantor's abiity to repay the Note or Grantor's ability to perform Grantor’s obligations under thie Mortgage or any of vw Ralated
Documents.

Fales Statements. Any wiTanty, representation or statemant made of turrished to Lender by or on behalf of Grantor undes this Moargage.
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HﬂhhhurthlRﬂlﬂdwhmﬂmmmmmm“wlthmmﬂ . [

Defective Colisternlization. This Mortgage of awy of the Rlelgted Documents Ceases 1o be in ful force end etfect tallwre of any
collaters) documents to creats @ velid and perfecied security lnterest of llen) at any tme snd for eny reason. F

nsolvency. mmmﬂannrmﬁmnlﬂrmtu'l-m“-mmm.mwufﬂw,uﬂwtmn
mmmmﬂﬂrmnm.mmhmmmmm.mmnimwmaut.wuﬂ:unmmt

deuﬂHmmmwmlemtnm.

Farecioswrs, Forfelure., et0, Commencasment of foreclosure of lorfelturs proceedings, whether by judicial proceeding, seilf-hwip.
repossassion or any other method, by any creditor of Grantor or by any governmental agency against eny of the Property. However. 'thus
subsection shall not apply in the event of a good faith diapute by Grantor as to the validity or reasonableness of the claim which is the biasnes
of the toreciceurs or forefeiture procesding. provided thet Grantor gives Lender wrtten notice of such claim and furniahes Teserves or 8
surety bond for the cleim sstietectory to Lender.

Breach of Other Agrsement. Any bresch by Gramter under the tarms of sny other agresment batwesn Grantor and Lender that 13 nol
remedied within: any grace period provided therein, including without fimitation any agreement concerning any ngebtednass of (e bwerr
obligation ot Grentor to Lendsr, whether axisting now of iater.

Events Affecting Guaramtor. Any of the preceding events occurs with respect 1o any Guarsntor at any of the Indebtedness of sny
Guerartor Jles or becomas incompetent, or revokes or disputes the validity of, or Hability under, sny Guaranty of |he Indebtedness

Adverss Chengs. A matwrisl sdverss chengs occurs in Grantor's financial corcition, or Lender belleves the prospect of psymem or
performance of the Indebtednesas is impaired.

insecwrity. Lender in good feith desms itsel! insecurs,

MGHTS AND REMEDIS ON DEFAULT. Upon the ocourrence of any Event of Datault and st sny time theresfisr, Lander, st its option, may
-ummmmmmuniﬂumwlmmwm,hmtnmuﬂm rights or remeches provided by law:

Accelorsts indebiedness. Lander shall have the right st ita option without netice to Grantor to daciare the antire Indebtadness wTimedistety
mmmm.imﬁwmwmmmmwmmmmmy.

UCC Ramedies. With respect to all or any part of the Personsl Property, Lender shall have sil the rights and remadies of 8 sacured party
under the Uniform Commercial Code.

CaBeot Merts. Lender shall have the right, without notice 10 Grantor, to take POSSSSSIOn of the Property snd collect the Ranta, incluting
mnmupntdmwmpﬁ,mdnpplvﬂﬁlmtpmaﬂh.nﬂrmdmwundu'imt:,mﬁmthtmhhtndnu;. In furtherance of thea
rluht.undrmwnmhmt-n-ﬂmnﬂwmnfmmwmmwnfummmmlmwmundtr. if the Renty are
collectes by Lander. then Grantor irrevocably deaignates Lender as Grantor’s attorney-in-fact (o andorse instruments received M payment
M!innummuiﬂrmmdtnmwmm“mmdmlhﬂmw. Paymants by tenants or other users to Lendat n
rlrlporllrltuLIWIWMMHHMMHHMHHMMIlmmm.whﬂrnrn'nutlnwrprnperrmmdifnftha
demand exigted. Lender may exercies ita rights under this subparagraph sither in person, by agent, ar through a recerver.

Appoint Recsher, Lmtdlrmhiwﬂuﬂghttuhlunmr-ppohmdtuulcnpamuinnnlulimnmpnrtntﬂuﬁuuﬂv, with ™he
powst to protect and pressrve the Property. to operets the Property preceding foreclosure or sele, dnd ta collect the Renta rom the
Property and epply the procesds, over and above the COst of the receivership, sgainat the Indebtadness. The receiver may serve without
bond if permittad by lew, Llrdﬂ‘lrlﬂhttuﬂ'-mhmﬂfamc-hurﬂullimtwhaﬂmnrnmﬂuapmmntvﬂunfﬂuhn;-ﬂv
sxcasds the Indebtedness by s substantial amount. Employrment by Lender shall not dlaquality a person fram serving BS 8 FECHVer.

Judicial Foreclosure. MmmlWMMWErmlMWlnuﬂmmmnﬁm Property.

Nonjudicial Sals. Landsr shell be authorzed to take posssssion of the Proparty and, with or without taking such possession, efler Qiving
mtblnfﬂﬂm.mwmufuh.w'wﬂhlmhnnfthmmmhlﬂd.hvnﬂclﬁunmcllwukfnrtl'ru13!
|mnu|iwwuhinmmmptmndhmmtvnrmunﬁnmwMMMIwmmmhmm. to sell the
P'mptmlﬂMMNMWHWWMMWtiﬂﬂlhcttl:llﬂ}infmﬂlnfﬂ'ui‘mﬂtnrmtmdnoruiﬂ'-lﬂﬂmnf
melnmmwwhm.mlmwwmwmﬂmmhhmm.mmﬂcamm.tntruruwﬂh-'dd-rrm
cash, Ifthr-iiﬂtﬂﬁopimmuﬂmwﬂmhmmmmm,m:blﬁuﬂinn;hﬂh made In sl countias where the
Real Property 1o be sold is located. IlmmwhpﬂdﬂhmmwhwmchlmmPrnpuwtnh-mldul-ur:atld.tturumc-
lhnlib-upu:lllr-dinlthmmefwmmwiﬂmh. The sale shall b heid betweenr he
hnurlnfHrmn.m.rﬂ#:mp.m.mﬂumwmm-wﬁunlrrupnw-rntmmdﬂmmﬂnw. Lende: may bl st
nnvlmhﬁuﬂmhmﬂmmlndmmmmProp&rryﬂﬂuhighutbuduﬂmﬂuu. Grantor hareby wWahves any
and all rights 1o have the Property mershalied. Inl:-fﬁunuh-rightlmm.Landu:hﬂlbohutauﬂnﬂmmvmnnm

Property together or separately, in one sale or by separate sales.

Deficiency Judgment. ! permitted by spplicable law, Lender may obtein a judgment for any deficlency remaining in the indettsdness dus
tnumnmmmdﬂmuwﬂdhnmhlnrﬁnmmmminﬂilucﬂnn.

Tenancy #t Suferanos. Iiﬂrmrﬂnmmmnfth-hm-ﬂnuHﬁmhmﬂpmmnmﬂnrunduunurw-u
mmtuwniwwwdlmmﬂrmtm,ﬂrﬂmmmnMnttuHHmnfLMrmnﬂ
pur:h.wufﬂu?roplrt\rlndlhlﬂ,ltumr'l option, either (s} pay a responabls rentst for the use of the Property, of i vacaty the
mmwmmmmmm.

Other Remedies. Landar shell have sfl other rights and remedies provided in this Mortgage or the Note or svailabie ot law or n equity

Sale of the Property. To the extent pamittad by applicable law., Gramtor heraby walves any and sl right to have the properly marshalied
In-wmmmmmm.wmummmummmmmwwmm-m,mmmwm
saparate seles. Lender shall be entitied to bid at any public sale on sl or any portion ot the Property.

Notice of Bals. umMglermmmhhmﬂuuitMﬁmmdﬂmu!wpublicmuiu-Pummnvmnlﬂum
uﬂ-rwmhmmmwmwmufu-mnmmumhm* Ressonable notice mhall mesn notice
gmnnunu-nnmmummmufmmmmum

Waeiver: Elaction of Remediss. A waiver by sny party of » breach of s provision of this Mortgage shall not constitute s wikver of oc
prejudios the party’s rights otherwiss to demand strict complisnce with thet provision or any other provielon. Election by Lander 10 pursus
sny remedy shall not exchude pursult of any other remedy, and an slection to maks expenditures of take action to perform an obkgation of
Grantor under this Mortgege after iallure of Grantor to perform shall not atfect Lender’s right tc declare o datault and exercas rta remedies

under this Mortgage.

Attorneys’ Fees; Expanses. It Lender institutes any sult or sction 1o enforce any of tha terma of thia Mortgage. Lendes shail be entitied fo
u:uwrmhmnthlnmnm.vadjudnlwnmw'hunmﬂmdmmmﬂ. Whethar or not any cowrt action s
Inwm-d.lﬂuﬂm-wwwmmﬂhwlommmnwﬂmvmmmmntmnutmmﬂm
th-unhrotrmmnflrurlghuMhm:mufmtmmymmmrﬂimMhﬁﬂinunltmma‘um
sxpenditure until repaid st the rate provided tor in the Note. Expenees coversd by this paragraph Include, without limitation, Fya wr e ver
subject to sny imits under spplicatie law, Lender's sttomeys’ fees snd Lander's legal axpenses whether or not there is 8 law suit, Including
sttormeys’ fess tor benkrupicy procesdings {inchxling sfforts to modily or vecate any sutomatic sty or injunctionl, appesis and eny
snticipated post-judgment collection services. the cost of sesrching recorde, obtsining title reports lincluding foreciosurs repons).
survayors’ reports, and sppraiesl fees, and title insurance, to the axtent permitted by applicable law. Qrantor also will pey eny Cowrt Conts.
in addition to sfl other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. Including without lirmtation any notice of defsult and any
notice of sate to Grantor, shall be In writing., may be sent by telatecaimiea {unless otherwise requirad by law), and shall ba sffective whan
actuaily delivered, or when deposited with a nationsily recognized overnigiht courier, or, if mailed, shell be dearmed attective whan depoaited i
the United States mail tirst cisss, ocertified or registered mail, postage prapaid, directed to the sddressss shown near the beginning of this
Morigage. hmmmmmmmmmmmumwmmmmn written notice to the other parties. spec:hyng
that the purpose of the notios le to change the party’s sddress. All copies of notices of foreclosurs from the holder of sy ben which has
priority over thie Mortgage shall be sent to Lander's eddress. ss shown naac the beginning of this Morigage. For notice purposes. Grantor
agreas to keap Lender informed st ak times of Grantor's curment address.

NMISCELLANEOUS PROVISIONS. The following miscelianscus provisions are a part of this Morigage:

Amendments. This Mortgage, together with sny Relsted Documents, constitutes the sntiré undarstending and agreemaent af the parbes s
to the matters set forth in this Morigage. No siterstion of or amendment to this Morigage shall ba stective uniess given in writing and

P =2
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signed by tha perty or parties sought 1o be charged or bourd by the alteration Or amendment. ! l

]
Annusl Reporta. (1 the Property is ussd for purpossz other than Grantor's residence, Grantor shall tumish to Lender. u ToTuMrai. 3
certified statement of net operating income received from the Property during Grantor's previous fiscal year in such forfii asl} detaii as
Lender shall require. "Nat operating income™ shall maan all cash recsipts from the Property less all cash expenditures mads in connadtion
with tha operation of tha Property.

Applicable Law. This Mortgege has been delivered to Lender and accepted by Lender in the State of Alabama. Subject to the provissons
on arbitration, this Mortgage shall ba governed by and construed in sccordence with the lnws of the State of Alsbema.

Arbitreion. Lander and Gramtor agres thaet sll disputes. cisims and controversies between tham, whether individusl, joint, or class n
nature, arising from this Mortgage or otherwise, including without Bmitation contract and tort disputes. shall ba arbitrated pursuant to the
Aules of the American Arbitretion Assoclation. upon requast of sither party. No act to take or dispose ol any Collateral shall conatitute »
walver of thia arbitration agreament or be prohibited by this arbitretion agreement. This includes, without mitation, oblsnuy) njungtive
relia! or & temporary restreining ordar; invoking a power of sale under any dasd of trust or mortgage: obtarung a wnt of attachmeant o«
imposition of a receiver; or exarcising any righta relating to personal property, including taking or disposing of such properly with or withouo!
judicial procass purauant to Articia 9 of the Uniform Commercial Code. Any disputes, claims, or controversias concerning tha lawtulrmys oo
reagonablanaaz of sny act, or exercige of any rightl, concerning any Coilateral. inciuding any claim to rescind, reform, or otharwise mnchly
any agrasment relating to the Collaterat, shell also be arbitrated, provided howevar that na arbitrator shail have the nght or The powsr 1
anjoin Or reatrain any act of any party. Judgment upon any awsrd rendered by any srbitrator may ba enteract 10 ANy COurl hasog
juriadiction. Nothing in this Mortgage shall preclude any party from seeking equitable religt from a court of competent jurnachichion  The
statute of imitations. astoppel, waiver, lsches, and similar doctrines which would otherwise be applicable tn an action brought by a part,
shall be applicable in any srbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the commancamaer:t
of an sction for thase purposes. The Federal Arbitretion Act shafl apply to the construction, interpratation, #and antorcameant of thae

arbitration provision.

Caption Headings. Caption heaadings in thie Mortigage are tor convenience purposes only and are not o ba used 1o intarprat or dehoe the
provispions of thia Mortgage.,

Marger. There shall be no marger of the interest or eatate crastad by this Martgage with sny other intarest or estate in the Proparty at any
tima heald by or for the banafit of Lander in any Capacity, without the written consant of Lander.

Severabiifty. If a court of competant jurisdiction finde any provision of this Mortgage to be invalid or unantorceable a8 10 any DAY 8GN of
circumstance. auch finding shall not render that provision invalid or unenforceables as 1o any other persong of circumatsncas. 1f teasibl
any such affending proviston shall ba desmed to ba modified to be within the limita of enforceability or validity, however, ol tha gHuervding
provison cannot be so moditiad, it ahall ba atricken snd sl cthar prowvisions ot this Mortgage in all athar respacts shall remasn vabd and

anforceable.

Successors andd Assigna. Subject to the limitations steted in this Mortgage on transfer of Grantor's interest, this Morigage ahall be Dinding
upon and inure to the banafit of the partiss, their successora and essigns. |t ownership of the Proparty becomes vested 1n » person ofher
than Grantor, Lapnder, without notice to Grantor, may deai with Grantor's successors with reference to this Morigage and the Indebisdness.
by way of torbearance Of axtansion without releasing Grantar from the obiligations of this Mortgage or liability under the indebtednons

Time |s of the Essence. Time ia ot the aseance in the parformance of thva Mortgsge.

Walver of Homastead Exemption. Grantor heraby reiaases and waives sil rights snd benefits of the homesteacd exemptian laws of the Siate
ot Alabama as Lo all indebtedness secured by this Morigage.

Waivers and Consems. Lendsr shall not be deamed 1o have waived any rights under this Mortgage {or under the Related Document:.
unless such waiver ia in writing send signed by Lander. No delay or omiasion on the part of Lender in gxercising any nght shall aoperate as »
waiver of such right or any other right. A waiver by any party of a proviaion of this Morigage shall not conatitute 8 waiver of ar prejudice
the party's right otherwise to demand strict compiiance with that provision or any athar provision. No pnor waiver by Lendar nor any
course of dealing batween Lender and Grantos, ahali constitute a waiver of any of Lender’s rights or any of Grantor's obhgahons as to any
future transactions. Whanaver consent by Londar is required in this Mortgags, the granting of such consant by Landar in any mgtance shall
not cenatitute continuing consant 1o subsequent inatances whera such consent is required.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PAOVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRAANTOR:

. {8BAL)

This Mortgege preparsd by,

Name: Donna J. Schmikht
Addrezy: 2564 Pelham Parkway
Chty. Btxte. ZIP: Pelham, Alsbema 35124

T CORPORATE ACKNOWLEDGMENT

STATE OF W/M )

AR M olra o= =

—_———————— ———-

COUNTY OF

I, the undersigned authority, 8 Notery Public in and for said county 1n said state, heraby certity that Jos A, Bcotch, Jr.. Vice Prasidernt, of Beotch
Building & Development Co.. inc., a corporation, in sigred to the foregoing Mortgage and wha is known to ma, scknowledgad before me nn Tthis
day that, baing informed of the contents of said Martgege. he or she, as such nHicW with hal suthority, executed the Hénﬂ\*-'ﬁ'”"“”"f’ Fear

and na tha act af asid corporation. | f" / 7

Glven under my hand and official se

cie magm e

ﬁmm EXPIER ALKGIST 12, 2002

et —— —— e ——— = s =

My commiasion axpires

— -

NOTE TO PROBATE JUDGE

This Mortgage sacures open-end or revolving indebtedness with residentisi real property or imerests; theretors, under Section A40-22-2{1 ),
Code of Alabama 1975, as amended, the mortgage fing privilegs tax on this Mortgage should not exceed .15 for sach $100 (or fraction
thareof) of the cracit lmit of 8 provided for hersin, which i» the maximum principal Indebtedneas to be secuwred by thia

Mortgage st any ons tiene. T

Asgionas Bank
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