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STATE OOF ALABAMA

COUINTY OF SHELBY

REAL ESTATE MORTGAGE

FHIS MORTGAGE, made and entered mie on thas the 12th day of March, 1999, by and between PROFESSHONAL
HOMEBUILDERS, INC., a corporation(hereinatter referred 1o as "Mortgagor™) and COLONIAL BANK (herematior reterred oo
“Mortgagee™),

Witnesseth:

WHEREADS, Mortgagor is justly indebted to Mortgagee. and hereby executes this Mortgage to secure the payviment of Nesas -bive
Thousand and no/ F00 {565,000 00) as cvidenced by proanissory note of even date herewith and pavable in accordance with the tenms ot
satd note.

WITEREAS, Morigagor may herealter become further indebted o Mortpagee as may be evidencod by promisson aotecs oe atheras e gl
11 the mient of the parties heeeto that this moregage shash seeure any and all indebicdnessies) ol Mortgagor to Morlgaece. whether now ovsting or
hersadter urising, due or 1o hecome due, gbsolue or contingesst, hiquidated or unhguidated, direct or indirect, and thes morigage i~ 1o secure ol oty the
indebtedness evidenced by the note hereinabave specificalty referred o, but amy and all sther debts, obligaliens or habilbities of Mongager b Mot aece
now existing or hereatter arising, and any and sll extensions or renewals of same, or any part thereael, whcther ovidenced by nitel apen acvount,
cndursement, guarafily, pledge or othenvise,

PMOI THERETORE, Mongapor and all others excecuting tBos mortgage. o vonsideration of the premses, amd e ~coune Ihe pasoment o] g
indebledness ey slenced by vole bergimabove specihically reterred 1o, and ay and all other scdeblednessoes) due v o begome due s hercmaboy e cenoralls
relerred to, and the eornpliance with albl of the covenants amd strpalatons herein contnned, has bargeaned and soldand docs hereba prant barpar el
alien convey, transter and morgage unto Mortgagee, fs snccessors aned wssigns the tollwong deseribed real estate, topethers woth Faaldege ang
imprisvetienls thereon (heremaller somenmes catled the “real esate”™ or the “mortpaeed real estate 71 Iy g and boimge siluated i the ol ol Sheibs
State ol Adabanv, and more particuliarly described as follows, to-win

ot 10, according to the Survey of Willow Cove, Phase |, as recorded in Map book 23, Page 75, in the Probate Ottice of Shelby Counts
Alibami

toether swoidafl asards recens ed through eminent domaon, and paviness apen oy aosurance pehicoes cosenmg the tond estate, and aff rephe picdese

tenements, and appasttenances thereunto belonging or inam wise appertnnng to said resd estate including caserments and rrehts-of-wa appurtcnant teeens

annd wil o, stcan, clectne and other beating, coalmy and highting apparatos, clos aters, - csbe g il unbaeg, stoves, Jooes and crler Baame s appeetasnane
I the real extate el smprovements [ocated thereon, atf of which shall be deeined realty and conveved by ths mongage

[O TTAVE ANTY TO THOLD the real estale, and eveny part thereot, unte Morigages, s suooessors ud assiens torever ot Mot
voverants wrile Mortgagee that 1t i lawdully seized of the real estate i lee sunple and has a good nght to sell and comvey the same e aloresant that e
read eshiste s ree of all encumbranees excepl as herein set out, and Mortgagor soll sorrante amd tores er defend the fitle to the real estate unto Maortearn
e stbveessin sl assiens, agmnst the lewlul chims ot all persons whonsoeser

VIS MOR TGAGLE IS MADL, however, subyeet o the Tollowme covenants, conditions, agreements and prosses

b Pl Mortgagor shall pay the siad indebteduessges) secured ereby and interest therean when ancd as 1 (thes b shal! hecosie shue sheidws
e course or amder any condition, covenant of agreement Berem continned, weether with any other mdebtednessies) which Morpavor oo oy o

Chdortpagee, o bome tunher agrecd that any statement, any note or obligation that s secured by this mertgage shall be conclusive evadence of ~ach 1

2ia) Hhat morigagor shall provide, maimtaim and debiver to Mortpagee policies of tire insurnge Osrth extended oo erapes o ach othe
Esuranee o Mortagee may from time to Bme regquire in compasies, form, types, and amounts, and shall assigos, wath eodorsements satidacter o
sMortpagee, amd debiver 1o Murlluil.y,c.c wilh murtgu},u:r clinses sanstactory o Martgiwee ol msuzisses pohices of gy kind or insms anonsn: soon o
Bereabter issacd wath respeet 1o the real ostate Not Fater than the fiest din Toblow g Theé exparation Jdate u"un} andd all such insurance polivies and o s
tne upon reguest ol Morgagee, Morgagor shall furgsh Moengagee certtficales of insurance issued baomsurance compasies satisfactors b SMocpaces
showing that the amoutt wid "")Iw of nsuranee reguired by Martgapee hereonduer tom eflect Al renewad pohees soth preraums pand. Jhal® be el ere
o Sorfgagee at heast Hhany g.ﬂ ¥ days betore the expiration of Iﬁu old policies I any msurance, or any part thereed, shall expare. o be withdrran o
hecome vond o unside by Mongagor's breach of any condition thereod, or becomue vonl or ansate by reason of the Bulure o napairment of the oageie
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of iy company by which the insurance miy then e carried, oF 18 10r any reison whatever the insurinee Jhittl be unsanstscton b Maongagee, Madfgagor
il procure wd deliver stich new insurane, Morngagee may. but shall not be ahlngiited to, procure xane, and upon demand Morteagar shadl reimibew
Maortgapee sll such cosls expended with interest on such adyance at the tate ~et torth in the note secured herehs . Mortgagor shatl g e e dealg ot
oy w FUTE B Sortzaees of ans loss, ury or dumage affecting the mertpaged real estate cansed yoany cusualty ar peourrence  Fall power s hereb
conleried on Mnrﬁluguu e settle and compromise clanms under all poficies and 1o demand. recene, andd receipt for alt maines heeomang: g abic
Miercnnder amd o assign abselutely all poficies W wny holder of the note or to the pranter of the real estawe w the exent of the tozeclosare at thie nJrﬂpduc
and seelnly agreement of ather ranster of title 1o the real extile i extunguishment of the indebtednessies) securetd herets I ecvent of fueswonered
by any ol the palicies ol msurahce herern referred to, eirch individual msurance compaly comeerned s herebs authorized and diredded 1o nha e pat et
tor <itch toss directly 1o the Mortgago insteid of to the Mongagor and the Morteagee rnls . ansd the sy provecds, aler deduc i ail Lont ot
collectson, mciding reasonable altomey s’ foes, ay b applicd by the Mortragee at s option. cither % u pasment on weounl ot the nadebrednessre
secured herehy, whether or noi thea due and payable. or soneard the restoralion, reeonstruction, repatr. ar atteration of te real calate caitlier fohe et o
hereel by which said foss was sustatned or any ather pudtion thereol

(b )t ogether with an in addition o the mnonthiy pasment ol poocip ad witerest, and on the sarme date on which the At AT L LIRYEA YA FL LIRS
age payable under the terms ol the note secared hereby . Mongasgoer, i required by Mortgagee, shall deposal with the Mortgagee, i none-mietest been,
aecount, a sun egoat to onc-twel (11D ot the vearly tixes and assessments Gtoch may be tevied agamst the redl estate and swoiich s HLan pootas
aver this mortgape, and ground reois, afany, plus one-twelfth (17321 08 the yearly preminmes tor Isurance ot s HE Beconie Jue aimd s ey tepeads
the insurance tin%hu real estitle for coverage against loss hy fire or sucli uther hazaied as iy reasonably be regunred by the Mortgaec Plac st o
el txes. assessmenls, ground rents, and premiums when anknown. shall be estimtesd by the Morgages THthe ismoant o i hold sl goceet
any time the amount deemed necessany by the Mortpagey 1o [}Ti‘l"r'ldt.' For thy payineint DT LINES, dssusamenls, gr-.'-ulh.’l TeTits cbnd TSRO PCTITIIT LY 1.
Gl due, sueh excess shall be repind to Mortgapor or credited to Morfaieor 4o Morgagee mas determime I the amoum of Mae Tuneds beh? it et b
sutticient al a0y 1me Lo pity TIes, ussessinents, ground rents, and msurince premims ax thed Fadl dae, Mortgagor shall pas 1o Merlages aie it
necessary 1 make up the Jeticteney upon notice T Muortgagec (o Mortragor regueshing pas ment thereol U pai pa ment o Tull T TR U TN
b thes morlgags, Migtgigos shall promptly retund o Mortgagar ans Iunhﬁ:a' wlid '

¢ | hal Mortgagar shali pay and discharge as e same beeome due abl xes ind assessments thal nay e, b s e, af sesesedsd o the

T

el estate oF any pant theeeot, which may be or hecome o lien prior to this martgage or hivd prOTIty an pos nent i thic inulebtediessdon ) senares] haredby
ot upon Mortgieee s interest therein ar bpon ths mortgage ur the indeblednessiestor cvidence of mdebtediesses ) seonred herebs athout regand e
I IRRETRLY herelofore or hergilter crusciod i[ﬂ['nﬁ!l:-‘.lfl[." PEEY TN alb the whole or amy purtf -] therend I.I{'I-I.HI Nonpapee. Hpoet 1 [Hissds vl and UTRN T Lt o LN 1%
the pay maent of the whole or any [rirt thereod upon Mr.-rtp,ﬂgcu 1 UM the rendering by an '.ippci ate vourt of competad redichion ta the vedortah ey
Iy {mrtgugur to pay such taxes i Jepally inoperatiye, fhoen the mdehtednessiesi seenred hereby wathout deduction siali, at Hie ophios of Mot
heconie mmedide by due and payahle, polw ilhstanding sovtiung contatied 10 (his mMurlpage vraans faw heretotore enacted. wd Morpigol shiall et st
or pernil any stch tes on the s teal extiste fo become or remann deiinguent s pert it any pan thereod o s nleresd Hrere sy b he ol Tor ame e
o ssessments, aned terher hall Turnesh annuadly o Mortgagee, prior o ity when they bevome Jdelhinguent certilicates of recetpts b the praper ety

Sy full payorent of al such taxes i asscssments,
b Uhat the real estiale and e improvements therean shitl Be hept i pood conditnm and no waste comrtted ot permtied thereaod

4 That o buitding ar ather impoeyemetit ol the real estite shail be structurally altered. rermiry el oF demalishest, withouol the Mongaeee = prieet
wrilten consent, por shall any [ixiure or chattel covered by this mortgiage andd udapicd 1o the proper use and cyjuvinent of the real estale e remoyed
a0y time without ke consent unless actually replaced by an article ol eqqual swtahility owned by Morgagor. In Ui cvent of ao Breach of s covenant
fhe Mongagee may, in additin to any other rights of remedivs, at any tmy thereatier. declare the whole of the mdebiednessdess wecritesd heesks
momedtately due and payable

£ That Mortgagor agrees that the indebtednessies) hereby seired shadl at once become Jue amd payahte and this morpage STLFTENER S
foredfusnre as provided hrr yerein., @t the option ot helder hercod, when and 1 any statement of Lien s tiled vnder the stalules of Adabieni relatmg e the
lens of mechanics and matenalinen, without regard o form and contents of sueh statement, and withoyt regard o he ey et or BeTey s ehie o] HEY
debi, or any part thereot, or of the Heaon which such statement is hased.

6 | hol Murtlgugm' shall comply with all statutes, arditnees. r::ﬁuiutmm_um! fass s promutpsted by s crnmenlal ontiny s
rrsdictien over the real estale anel any ahd all legsl requirements shall be (ulls complivd with by Mortgapas

[ ]

P et of Morgagor fails w insure the real estite as hervinabove provided, or o ru} all or gy part of the tanes of asesueals Lo el o
o assessed upon proggainst the real estate or ihe indeblednessies) seeured hereby, or any interest of Morgagee i ctthee. o Fasls (o pay imemediatels and
discharge any and alUliens, debts, andior charees which mught hecome $iens supenor w the hien of this morgape. Morgagee mity, al jts opliadl. s
the renl estte andsor pay said taxes nﬁﬁcuﬁm:ngiﬁ. debts. liens and/or chadges. and uny weney which Martgages shatl have so paid shall constitute o Jeb
10 Morpagce additionsl W the ndebtedncss(es) securcd hereby: shall be secured by this mortgage, shasll Bear the interest scl out 11y the nofe hereinabos e
referred 10 from date puid or ncurred; and, at he aption of mortgagee. shall be gnmediately due and payubic

8 1 hat Muortgagor agrees that ne delay o farlire ot Mortrages o eserose any opioti i dectare the muiar iy ob s pndeivedpessee oo
v tins morteaee. shalt be ken or deemed as i winver af s pghit o exereise such oplion, or e dechare such forkestare, cither s toans past of prosels
JeFan e 3100w further agreed that no ferms or condjtions contiined 1 this morgage can e wanved. altered o dlamped exceptas s denced nih oty
aened iy the Mortpagor ind by the holder hereal: and the procurement al nsurance or the pas ment of taxes or other hens, debtls of clurees B Mortpeees

il nat be Giken oF constiued s o wanver o its right to dectare the matunty of the debtednesstes Fherehy sectired by reason ol the tirhie ol S 1173 PRTTATEE
L procure Such nsurange or to i such tixes, debts, Hens or charpes

g {hat o Martgagee shall be made a party L any suit nvedving the titde to the read ostile and cmplos s an alterney 1o Feptesent 1 Hhete, s
1 Mortgager empioys an altorney L nssist in ﬁr.:lI:Iing of removing any cloud on he tide to the real estale hereby cons oy ed that purperts T Po sbpeno
fo the Len of this morgage 10 any respect, Mortgagor will pav to Mongagee, when the same beeomes due, such atiorney s e as mis b peermidted b
e and ay oy be reisonable 165 such services, an if such fee is piid or invurred by Meortgagpee the same shall be sevured by the Tine o e mvrteaes

L addition o The indebtednessies) secured hereby, and shall hear interest from the date 101s paid of incurred at the rate setout i the nely heremabuony
relerred to and shall be at onee due and pavable.

i 1l alt expenses incurred by Mortgagee mcluding alfornes s fee, 1 Cumpronmising. ad sty ot t!ctcndmf; aparast lien ataes e
cncumbrances soupht to be tixed upon the real estute hereby conveyed. whether such o fien or encumbranees be »abid or oot shalf bevaime o part ot the
deblednesates hereby secured.

LE o Lhast Morigagor nerees 10 pay i reasonable attornes s foe as may be permitted by law 1o Morlgapes Ghould the Maortgapee cimpbos
Alormes W collect any indeblednessies) secured by this morgayre

() | hat notwithstunding that the assigoment o awards hereinahose relerred o shall be dectied to e selt exeonling. Muoragoer, atter the
Aow anve af i condemnation claim or award, an the ascertannment of the amount due thereon, and the issuing of i wiarmnts by the condemaat 1ot the
paviment thereot, shatl exeoute, W Mortgagee s request, and Forthaith detiver w Mortgagee, a vabd assignment in roctdabile furm, wsapnng alt o st
condemmation clapms, awanls or damages 1o Muortgagee, but nolin exeess ol LNt sufticient to pav. satisly and discharge the Frmupn wain af thee
mortgigie amd any advianees masde by ﬁltmgagcc B h::n:m praveded then remaming unpaid, wih tgrest thereot ol the rae speoified horens, o th
note which this mesdgage secures, 1 The date of payment, whether such remanieg poncipal sam s then Jdue or not by the torms of sad pate ar o 1]y
ety

{3 Thatl Marggagor shall make defuuit in the paymment of any ot the It‘ldchlﬂllth_:h:n{uﬁf hereby secured, o i tRe pertonmice of any ol i
Ierms o candiions hereof, Mortgagers may proceed 1o l.!ﬂlE:El the rent, mgome and profits 1rem Lthe real estate, cither with or wiathont the appuointmient
ol d reyever, any rents, noeome an profits collected by Mortgiwee prior 1o foreclosure of this mortgage, less the cost of callecting the sime i udine
any el estale Commission of aitorney’s fee neurred. shall be eredited first o advances with iicresi thereon then o mlerest due ot e pranopb
rdehtedness. and the remainder, iF any, to the principal debits) herchy seeure,

L4 Phat s lurther agreed that 1f Morgagor shadl Ll Teb puas . o Gause o b and the whole or any porten ob the proncipal s et ans
ratalliend of mterest fhereon, of any other indebtednesstes) U pavineni of which 15 hereby cecured. as thes arany o them matare, cither by bapa o
Lime or otherwise, o accordasce with the sgreements ail vos ety heren contaned, or shoukd defatdt be ade 0 the pasinent of any mectup s b
ot ertalmen s e, IsHrnes Premisng, KINCS of assessmcilis Doy o which vy bereatter be, levied aguunel, o w el iy bogome a Lenan the 1o
entate. or shondd de et be muide 1any of the covenunis, conduens aind agreements herem cuntaned, then and et event the whobe o arhl porere e
L wath paterest thereon, and all wther indebtednessies) seouresd herebse, shallat tie option ol the then holder o sand indebtednessfen e il e e,
anmtedade s die and pay able and the holder 1 the mdebtednessiest herebs secured shall have the nght o enler upen aried Gt possesstan of the e i
amd atter. o without, ik gt stk posscssiig ot the sune, seli the IIHIIT}_'!.:I._L',L‘Lt rost] ustabe at pllhht outers L Ironl o the conrtose doos o i oz
wheren the renl estate is Tocaled, t e highest hidder for vashe cither i person or by e Honecr. atter firsl s img notice of the tene pla st
af sueh sale e publication onee i week for three (3] steoessive wochs nsoeny new spaper published ward counly . and, upen the s aen? ot the
purclise mones, thie Mortpaeec or any person conducting sird ~ade Torat s aelhorrzed and empowered o eseoule o the purchiseo sadid b e
fo the ceal estale so purchused i the name and on behalt of Mortgapor, and the Certicate ot the holder at the murtpage mdebtedniess appainim - e
et onees e ke sudh sade, shadl be primi Facie evidenoe o0 his aunthurits m the resl shile, or the cyuny of redemplion 1rom thas morneae sy B
foreclosed Py st any court al competent Crisdiction as pow prosoded By o the case of past Jue maortpages, the Mortgigeee, or the fhen pal o
ul the u;-.!chils:di'u.::iﬁ::.a} herehy secured. may bid at such sale mnd become the purchaser of the real estate 1 the nplest Pdder theretor Vhe powscesd o
TR T TSI ) L1 R F

hereby . myluding o reasanible attorney s fee, or reasonable altomey < lees, as permitted by L foe such servees s 1 he, o hase bocr e ke 3

W ur-nl'u:n.[ (i) Lo the expenses mewrred i muthiny the sale wmd oo ald Imm' clomts o etteel collectiom of the mdehtednessiesy oo
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that end, including. but without limitation to, the defense of any procecdings instituted t]:uy he Mortgagor or anvone hable for s indebledneses o
interested in the mortgaged real estale to prevent or delay, by any means, the exercnie of said power of sale on the lorechosure af thsy grortgage. 1h 1.,
the payment of whatever sum or sums Mun%i%r:q may have pad oul or become liable to pay. in cammying oul the pravisons bt this mangage, topether
with 1aterest thereon; © 1o the payment and salislaction of said Indfhftdnﬂﬁ,\‘}ﬂﬁ] and interest thereon specifically referred 1o hercimabove 1o the das o
sule and any other indehitedness(es) secured by this mongage. and (d) the halance, if any. shall be paid over t Muortgavor, or Mortgagos ' miice ¢
ur assigns. [n any even, the purchaser under any foreclosure sale, as provided herein, shall be un ¢ no ubligation (o see 1o the (Popde applidation of
the purchase moncey.

Aty one or more of the fureclosure of this mortgage, of the cotlection of smd indehledncssﬁﬁs}. and of the pursust or any etlars therctglore dircaied o

i5. That in the cvent of the enactment of any law by the Stale ol Alabama, utler the dite of this mongaye, deduching from the value of the tey)
eitale for the purpose of taxation any hen thereon, or Haposing any fability u[mn Mongagee, in respect of 1he tindebtednesstes) seqyred hetehs o
changing in nmr way the laws now in'force tor the taxation of mortgages, or debis secur:cﬁny mortgages. or the manner of coltection o any weh tives
50 88 to atfect this mortgage. Mortgagor shali pay gy such obligition imposed i Mortgagee Lh%f%l a1 the event Mongagor furls o fray st
tihllgatmn or 15 prohibife y law from makmg such {)a}'ment. the whole of the principal sum secured by thiy nortgage, rether with the mterés due
thercon shall, at the option of Mortgagee, without nolice to any pany, become immediately due and payuble

_ 16. That should Mort agor become insglvent pe bunkeupt; or should a receiver of Mortgagor's propests by umuniui. oF should Mortg o
Intentionally damage or attempt Lo remove unty IMprovements upan said montgaged real estate; or should it he discorered after the execution snd delis Cr
of this instrument that there 15 & defect in the fitic to or o lien or encumbrance ot any nature on the real estate prios o the lien hereof, or vane ol an oy
or detect in the abuve described note vr this instrument or in the execution or the acknowledgment thereof: or if 1 homestead ¢k bet setup ro e s eal
extate or a.nylp&lft thereof adverse o thiy mnn¥ﬂgu and if the said Morgagor shall fail for Ihtnj]*_iﬁﬂl days afler demand by the Mort tagee, or ather holdes
or holders of said indebledness(es), 1o correc such detects in the title Dr 1o remoye _unly such lien or etcumbrance or homestead BUTL H Y Corfet s
¢fTOF In said note or this instrument or its execution; then, upon any such default. faifure or cantngencs . the Martgagee, ur other holder ar holders o
said indebtedness(es), or any part thereof, shail have the optios or right, without notice or demand, o declare all of s mdeblednessien] then renuning
unpaid immedjately due and payable, and may isnmediately or al any hime thereafter foreclose this rmorigage by the power of sake herein contaimed of
by suit, as such Mongagec. or other holder of holders of said indebledness(es), may ¢lect.

7. That no right, title or Inerest i or to the murtgaged real estate, or any part thereot, shatl be sold, transferred, assipned, ooy e
mortgnged or ::m:mnhr:rcdgn}' & lten at uny ume prier 1o the raymenian full of the indebtedness{cs) secured hereby without Hrst ubrtatning the prior wiiten
consent and approval of Mortgagee which consent and approval shall be wilhin Mon agee’s sole diseretyon, fhm i the event of any vadabion af this
provision, the entire unpaid halnnce of the indebtedness(es) secured hereby, together with all interest thercon, shall become due and pas uble immcdiaicly
at the option of Mortgagec withow notice to Mortgagor, and shall be recaverable by Mﬂﬂ%&;gﬂﬂ forthwith or at any tme therealter without stas ol
execution or other process and fajlure of M“ﬂﬁﬂﬁﬂf to pay ull monies 1o Mortgagee sccured hy thts morigage shall be an‘act of defayit entrthing Mortgngee

t

to Tereclose this mortgage in accordunce with the terms hereof

I8 That it is the intent of the Mﬂngaﬁur and Mortgagee to sceure any and all indebtedness(es) of saud Mun#ugnr 1o Montgagee. now exsung
or hereatter ansm#, due or to become due, abso ute or contingent, liquidated or unliquidated, direct or indirect, and this morigage is thtended and doe.
seeure, nol only the indebtedness hereinabove specifically referred 1o, but also any and all other debts, ohligations and hubiliticy of sad Mortgagor 1o
smd Mortgagee, whether now cxisting or hercafler arisi any and all extensions or renewals of same. of any purt thereof, at v time hetore actual
satisfaction and cancellation of this morgage in the Probale Office where recorded, and whether the same be evidenced by promissory note DPEN evein
endorscment, gudranty agreement, plndtﬁc agreeinent, or otherwise: that it i3 cxpressly ngreed that any indebtedriess ut any time socured hereby may be
exicnded, rearranged or renewed, an al any part of the security herein descr bed may be wintved or released withoat 15 HIN'.IJ’“'IR altcning, varving ur
diminishing the force, effect or lien o this mon . und this mo shall continue us a first hien on all of the reul estate and other property und nigh
covered hereby and not expressly released yati sums with interest and charges hereby secured are fully pard: and no other SECULTEY NOW custing o
hercafler taken Lo secure the gaymcnl of said indebtedness{es) or any part thereof shall in any manner be tmpiired or alfecied by the execution of the
morgage: and no security sy soquently taken l'.?f Mortgager or ather helder or holders of said indebtedness(cs) shall In any manncr HIRpALE O 4llevt the
Hcturllt}’_gwtm by this mongage; und all securt y for the payment of said tndebtednessies) or any part thereof shall he laken, considered and hieid as
vumulative.

(3. That Mongagor a for itsclf and uni and all persons or concerns cluimung by, Lhruth o1 under Muortgagor, that (f 1 on ANV ONIE T T
al them shall hold possession of the above described real estate or any pant thereol subseqient to foreelosure hereun cr. 1t or the paries su holding
possession, shall become and be considered as tenants at will of the Ipun:hq:acr ur‘jaurchas:rs at such forechysure sale, wnd wny such fenant Ll or
refsimg to surrender possesston 1 0N demand shall be guilty of forcible detainer und shall be liable to such purchaser or purchasers for reasosuble renta)
of the real estate, and shall be su JECE 10 eviction and remaval. forcib|e or etherwise, with or without process of Jaw . fnd all damages which may be
sustained by any such tenant as a result thereo! being hereby expressiv waived.

20. That Mortgagor agrees 1o taithfully perform ail the covenants of Ihe lessor or landlord under present and future {cases “”ﬂ:m:-%l the
mortgaged real cstate neither do nu-'; ne%ml, nor permit o be done, anything which may diminish or impair their value, o the rents prosvaded for
therein, or the interest of the lessor or of the artgagee therein or thereundir

21. kat Mongagor shail furnish to Mortgage within tharty {341 davs afler the close of cach fiscal v ear o Mortgagor, such Hoancal recands

ax the holder of thy moertgage may require including, bud rot kkmited (o, an annuy) statement of the opertion of the real estafe which shall include apnual
Ntements itemizing the income and Expenses, an temized rent rol!, together with a complete financial slatement of Martgagor's assets and fablities
i ts profin and loss statement. Such statement shail be prepared by centified public accountant aceeptable to Mongagee orat Mortgagee s discretion

be supported by the affidavits of Mortgagor. Said informution shall he gIven Lo Mortgugee at no expense to Mortgiges

22, That it the indebledness evidenced by the note specificatly reterred to hereinabove is being advanced by Morteagee by Mongagor under
the terms and Emwmqns and in accordance with a loan a reement or construction lean agreement ("agreement™), fhe terms and provisians of ad
arrecmenl are hereby incorporsied by reference as part of this morigage as If fully set out hereyn, und any default in the performance o the LANINTITIN
thereol, or any contract ar agreement between Muﬂﬁf,gur und Murtgagee, shall constitute a default hereunder enlithng Murtgagee 10 exercise the remecdies
wavided herein, mceluding the right to foreclose this mnng;:g:: In accordance with the terms hereof: thar each FLITL .'ﬁl', ADVANCE advan edd 19y
viongagee (e Mortgagor is being advanced in accordance w an agreement dated N/A and is secured by this mortpoge.

21 I'hat in the event this mortgage is second and subordinute Lo any prior mortgage(s) and in the event the Murtgagor should fail ta muhe aiy
payments which become due on said prior mortgage(s), or should default in any of the uther lerms, provistons snd condinums of said prior g ag ol
veeur, then such defaull upder the prior mungagﬂs]l shall constitute an cvenl ot defaull under the lerms and provisions of this martpuge. and the
Mortgugee herein mus. a6 1Ls option, declare the éntire tndebtedncss{es) secured by this mortgage immediately due and payabie und if PaAYMment 1y nof
hrasupily made, then declare this mortgage in defauit and subject to forcclosure; provided that the Montgagee herein may. af its option, makc, on hehalf
of Morgagor, uny such payments which become due on saj TIor mortgagels). or incur any such expense or obhigations un behulf of Maortgagor in
vornection with the said prior morigage(s), in order 1o prevent the toreciosure of d prior mmuﬁc(:;}, ard all such amounts so expended by tie s Hhin
Mortgagee on behalf of said Mun.g_;pur ‘p all ¢ 2 debt to the Monigagee and shall be see by this mongage and shall bear taterest From the aic
el paynient at the maximum tegal rafe of inlerest rom time te ime permitted by the laws of the State of Alabamia. and shall be at once duc znd pan able
culithng the Mortgagee (o all of the nghts and remedies provided herein. Including, at Morigagee's option, the right 1o foreclose 1his mortgage

24 Tl provided always that if Mortgagor pays the Indebtednessics) secured by this mortgage. und reimburses Mongagee. (15 succosors and
dAssipns, for any amount it may have ex ended pursuant to the authorization o this mortgage, including withour hmualion. sums spenl n pay ment ul
laxes, assessments, insutance or other fens and interest thereon, and shall do and pr:rfgnn all other acts and 1hings herem agreed 10 be done, thys
conveyince shall be null and void: otherwise it shall remain i full foree und eftect '

25 Tha ;u:j- promyse muﬁ: blLMuE#ugur Reren W piny money may be entoreed by ibsuil sl law . and the seclnty of fhs martgage shall
be wuived thereby, and as 10 such debss M gng.pr walves &l nghis of txcmiguun under thé laws and Conrstitution of the State of Alabwna wnd agroes
> pay as permitted by law a reasonable attomney's _

ee for the collection thereo

26. That no delay or lailure of Mortgagee to CXETCIse uny option herein given o reserved shithl constituie & warver of SUCh GplHML ar cston
Mortgngee rom afterwards CXCTCISING s8me or any other aplion &k any time. and the F:l mnt, ar contracting to pay. by Mor gee of any iung Modgagor
has herein agreed to pay shall not constitule a waiver of detault of Mortgagor in Tud ing to make said pasments and shall not eslop Mortgagee from

lorecloning This mortgage on account of such failure of Maortgagar.

27 Fhat wherever and whenever in this mortgage it shall be reyuired or permitted that rotice or demand be given o served by iy Pty ol

nohice or demand shatl be given or served, and shall not deemed to have been given or served unless In wrting and forwarded by regisleresd or cenilicd

nuul, return receipt requested, nddressed as follows:

| o Morteagor 386 County Road 103
Jemison, Al. 15085

F'o Mongagee: Colonial Bank




* ' 2B. That singular of anm herein to designate the M shall be construed 10 refer te the maker of thiy mortg  and al
covenants and the succesdors and assigns of the Mortgagor. and cvery option, right and privilége hereinkesen od
or secured to Mortgagee shail to the of its successors and assigns.

!
d
i

29. That mmmm of sny provision or provisions of this mortgage shall not render an;y other provision or Provitions
Imrti_r:id lad unen or or remedies of Mortgagee hereunder are cumulative and not alternalive, and are in adgitiont 1o thowe
[Hov] aw. pE

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (therr) hand (s} and sealis). on the day and year hirst

above written
AL HOMEBUILDERS, INC .. a corporation
- , \ o L {SEAL)
— — e

| (SEAL)
STATE OF ALABAMA
CHILTON COUNTY

|, the ] Public in and for said Coumty, in said State, hercby certify that , whose name(s)
(is) {are) knowm to me, % before me on this day that, being informed of the contents of the conveyance, (he) {she) (they) {

executed the same voluntarily on the day the same besrs date.

Given under my hand and official seal this the day of . 1999
Notary Public " q
' STATE OF ALABAMA
CHILTON COUNTY

, the undersigned, a Notary Public in and for saxd County, in said State. hereby certify that Dennis Ellison, whose name as
President of Professional Homebuilders, [nc., a corporstion, is signed o the foregoing conveys and who is known to me, acknowledged
before me on this day that, informed of the contents of the conveyance, he, as such aflisnggnd with full authonty, executed the same
voluntarily for and as the act of said corporation.

Given under my hand and official seat on this the 12th day of Marc

This instrameat prepared by:

Johs Hollis Jackson, Jr. !
Attoraey at Law

P. 0. Box 1818
Clanton, AL 35046




