STATE OF ALABAMA ) 1

COUNTY OF SHELBY ,

REAL ESTATE MORTGAGE -

Tms.'mmﬂmi.mwmmmum 26th dayot February 15 39 by and batween
JACKIE WILLIAMS COMPANY INC

(harginafter refarred to se *Mortgegor”} snd COLONIAL BANK

(herainatter referred 10 83 "Mortgages™).
Witresseth:

WHEREAS, Morigagor s justly indebtad to Morigages. and hersby sxecutes this Morigage 1o sacure the payment of $70,500.00C
Seventy Thousand Five Hundred And 00/100 Dollars

as widm:-dbywmmﬂmmMﬂMHmemmnmnfMMu.

WHEREAS, Mongegor may hereaftsr become turthet indebted 1o Mortgages ss may be svidenced by prommisscly notelst o otharwise, and 1t 13 the
intant of tha parties hereto that this mortgage shall secura any srd all indebtednassies) ol Mortgagor to Mortgages, whether now axistung o haraatiar
arising, due or to bacome dus, sbsolute Of cortingent, hquidsisd or unliquidated. direct of indiract, and Oul morigage 13 ¢ secure nol only ihe
indeptednass avidenced by the nots hereinabove specitically referrad 10, but any and all ather debts, ohirgations or Kabslitiea of Mortgagos to Mortgeges.
now existing or hereafter arising, and sny end all extansions or renewsis of same, or any parl theseol. whathar svidancad by nota, open account.

sndorsament, guaranty, pladge or otherwise.

NOW, THEREFORE, Mortgagor and s others snecuting this mortgage, in congideration of the premises, and to secure the payment of s
indebtedness evidenced by note hereinabove spacifically refarrad 10, and sny and all other indeblednessies) due or 10 become due as harenabove
gerwrally referred to, snd the compliance with ali of the covenants snd stipulations herein contaned, has barganad and sold. and doss horaby Orant
bargain, sef, slen, convey, transfer and morigage o Mortigages, its BUCCESSOrS and ssagns, the following descnbed real estats, wogether with
buildings and improvements thereon ihersinatter somasimes called the “real eststs” or the “mortgaged real sstata’}, hang and being situatad

in the County of SHELBY . Stata of Alabama, and more parucularty descnbed as foows, 1O Wit
LOT 10, ACCORDING TO THE SURVEY OF CARRINGTON SECTORII, AS

RECORDED IN MAP BOOK 25, PAGE 17, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

- el . o el |

togethar with all aweds recenved through eminent domain, and paymants upon any INBLHance policies coverng the resl estate, and all rights, priviieges.
tanemants, and appurtensnces thersunto belonging o snywise appertaining to said resl astate including sassmants and nghte-of-way sppurienant
thareto and ail gas, steam, slectric and other hasting. cooling and ighting appsarstus, slevators, ceboxes. plumbing. stoves, doors and othet Aixtuwres
nmmmmﬂuuﬂmmﬂmmuumm.ﬂﬂwhhhmmwruﬂlywcmwuﬁ:m.

TO HAVE AND TO HOLD the rasl eststa. and every part thersof, uno Mortgages, its successors and aszigne jorever. And MOTIgagOr COVNEMY
with Martgagee that it s lswfully seired af the real astate in tes aimple and has a good nght 10 sel and convey the same as sforeasid. that tha raal
astate is free of all ancumbrances except &8 hersin aet out, and Mortgegor will warrant and foraves dutand the title to the rasl patate unto Marigages
e successors and assigns, agsinst the lawtut claims of oll parsons whomsoever.

TMIS MORTGAGE IS MADE, however, subjact to the following covenants, conditions, agreemants, and provisons:

1. That Mortgagor shall pay the said indebtednessies] securad harsby and interest thergon when and as it ithayl shatl become dua, whethar n
coursa or under any condition, covenant or agiesment harein contained, together with any other wndebiadnessies) whicth Morigagor may owe o
Morigagea, it baing further sgread that any statement, sy nOte o obligstion thet 18 secured by this marigage shall be conclusive avidence ol such act

2. (a) That Mortgagor shall provide, maintain and daliver to Martgages policies of fire insurance iwith sxtanded caveragel, and such other nsuranca
as Morigages may from tims to time require in companies, form, types, snd amounts, snd shali asagn, with endorsgmants aabefaciory 10 Morigages
and defiver to Mortgagee with mongages clausss satisfactory to Mortgages all insurence policias of any kind of i any Bmount now Or horestier tssued
with respect 1o the real sstate. Not iater than the first day lollowing the sxpiration data of any and all such ngurance policias ank] at any bme upon
requast ol Mortgages. Mortgagor shall furnish MortGages cenificates ot insurance wayed by msutence COMpanias satislactory 1o Morgasges showng
that the amount and typs of insurance requirad by Mortgagee narsunder is in affect. AH renewsl policias, with premiums paxd, shall be Celesered 10
Morigages at least thirty {30} days betore the sxpiration of the old policies. If any insurance, of any pAart theren!, shall axpwe,
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of ba withdrawn or become void or unsafe by Mort agor's reach of any conditon thereot, or bacumo void o unsafe Ery tgatsrs b P Vamaboat e oo
impairment af the coepital of any company by which the wnsurance may then e carwd, or o o any  roson o whalovar | thn rrmu‘.ﬂnu okl Feem
unﬁﬂhﬂfﬂctuw Lo Mﬂrtgugua. Mﬂﬂglﬂnf ahiali procurs and celivar o Mur!gﬂgﬂﬂ New NS ancad on the gramises Natiatactnry to thmc.;ngni 1T R pmyges
fails to procure and deliver such new maurance, Mﬂl’!ﬂﬂﬂﬂe may. but shall nat be ubhyatad to. procure 4 ame, and Wpon tirrmysew Hurt._:;.:gur e
reimburse Morigagee all such costs axpended with intarest on such advance at the raty set torth i the noto wecured Pratly  Morigdgor shailt rye
mmediate notcs in whiting to Murlgngﬁa of any loss, MIpUry ot damage altecting tho mortiaged rasl estalo caused by any CHREMTy Gr EowrenLe bl
powpr s hareby canfarred on Morgagee to settle and comprormse claims under all pohcias and to deamand receme g recedpt four TRy Pl ey
payable thareundar and to assign absolutely sll policies to any holder ot the note or to the yrantue of the rasl eatate 1 the avinl of he loruciogaugre ol
this mortgagee and BgCUrny agreamant or othar tranafar of Utle 1o the real a5tate in gxtinguishment ot the indabtednessivs] securid Furritdey 0 PR et
i*! loss covered by any of tha pohciss of wsurance harain ratarred to. aach indvwadual insurancoe company Concornan ig hareby authorired and g e 1,
maks paymsnt for such loss directly tc the Mort agei natead of to the Morigagor and 1he Morigagee joently, and tha insgranocn procesds  alto
deducting all costs of colisction, nchding raamnlb& attorneys’ faes, may bo applied by the Martgagee at sts GPUON. AIThEr a% & DAYM#NT 0 g Gured oo
the indebtednassies). secured hersby, whether ar not than due or payabie, or toward the res1oration. feCconNsSULCUGN EPAIT of Aleraton -0 hae o al
estate, sither to the portion thersof by which said loss was sustained or any other portion thereot

ib} That together with and \n addition to the manthiy payment ol prncipal and interest, and on the same date a1 wheeh The FLARATIETST TN Vot S SNELN § L LT T
payabie under tha terms of the note secured hereby, Mortgagor, 1t required by Mortgagee. shall deposit with the Mortgager 110 non ioterer taegr g
account, & sum equs to one-twelfth (1/121 of the yearty taxes and ssaszsmants which may be levied againat the real entate and wtc b <Gap alfad.
priotty over this morigage, and ground rents, if any, plus ona-twaltth (1/12) of the vearly premiums for inauranca that will becorme due and fagalde
renaw ths ingurance on the real esiate for Ccoverage againyt ioss by hra of such other bazard as moy reasonably be raguirod by thr Mottgagis e
amount of such taxes, asasssmaents, grourd rents, and premwums when unknown, shall be aatimatad by the Maortgagen |1 the amaunt ol et fe
shall excesed at any tme the amount desmed necessary by tha Mortgagee tn provide tor the payment ¢! Tax08. sssessments Yrogred romta are
INSUrANC e Dremiume as they fall due, such excess ahall be repaid to Mortgeygor or cradited to Mortgago: ns Mortgagee may datarming 1 the st o
the funds hald shall not be sutficient at sny ume to PaY taxes, asasssmants. ground rants, and NSWance premiuma as hay Tall doar BAG! Egagyrar wlal)
pay to Mortgages any amount necexsary 10 mako up the deficiency upon natice from Mortgagee o Mortgagut raquesting payment theiea! i -
payment in full of ait sums secured by this mortgage, Morigages shall promptly refund 10 Martgagar any lunds held

I} That Mortgagor shall psy and dim:hur%a an the same become due all taxas and assessments that may acorua. be levied Or aseas s LERIET TP
robi estate or eny part thereo!, which may ba or become a ten prior 1o this rmaortgage or have priotity In payment 1o the indeblodnessios) 4 ured
hereby. or upon Mortgages’'s interant therein or upor ths moftgage or the ndebtednessiosl or evidence of indebitednese(os) securnd hermby  witt.,
regard to any law heretofors or haresfter anactad imposing payrnent of the whote or any partisl therac! upon Mortgagee, upon tho passage ot any law
imposing the paymeant of the whole or any part thereof uptn Mortgagee or upen the réndanng Dy an appeitste cowt of compatent junschclion that 1he
undertaking by Mortgagor 1o pay auch taxes 15 legally noparative, then the ndebtednessias) sacured hereby without deduction shail 4t the aptiar of
Muostgages, become immediately due and payable, notwithatlanding anything contaned i this mortgage or any law heretolota enacior  and NAGT T e
shall not suffar or parmyit any such 1axes on the smd real estate 10 become or remam delinquent or parout any part therao! Gr any ntarust Raram 1 b
soid for any taxes or sssessments; and further shall furrush annually tao Mortgagaes, priot to the dale whan they becamu dolinguant caetefy glee
raceipts of the propar offices showing tull payment of all such taxes and assesaments

4. That tha reol estate and the improvemants therenn shall be kept it good condimon and no waste committed or parmuttag thereon

4 That no bulding or other immprovemant on tha real gstste shall be structurally altered. removed ot damolmhbaed. without the Morgagee o proeo
written consant, nor shall any fixture or chatiel covered by this maortgage and adapted 10 the propar yse and amoymant of 1he raal g5tate Be remoyred af
ANy tima without {ike coneant unless actuslly replaced by an article of equal suitabiity owned by Mortgagor. In the avent of any broaach of this oo eern -
the Mortgegee may, in addition to any other nghts or remedien, at any tme therealier, declara the whaole of the indebindrosaias] securont e,
immadiately due and payabia.

5. That Morigagor agrees that the indebtednasgies) heraby secured shail at once bacome due and payable and this MOMQE0e subct 10 Towe: s
as provided for hergin, at the option of holder hereof, when and 1f any stetement of lien @ tied under the statutes of Alabama relating 10 a hore ¢ !
mechanics and materaimen, without regard to form and contants of such staterment, and without regard 10 the axigtence or NoNeMStANCE Of The ot
or any part thereof, or of the lian, on which such statemant s based.

6. That Morigagor shal comply with all statutes. ardinancss, raguiations and faws promulgated by any governrmental antity ARBIETTING Jurntle e o
over the reai estate and any and all legal requiremaents shal! ba fully comphed with by Morigagor.

7. That it Mortgagor tetls to insure the real estate as herginabove provided, of 10 pay ol or any part of the LOKAE ©F ASARSSMENLs faverad B fimed o
#58r580d upon or against the real astate or the indeblednessies| securad heraby. or any interest of Mortgegee 10 sithar, or fais 1w PAy HYPealily el
discharge any and all liens, debts, and/or charges which might becoma iens supenor 10 thy lien of this mortgage. Martgagee may. &l its phuin s ure
the real estate and/or pay soid thxes, akamasments. dabts. hens sndior charges and any monoy which Mortgagee shall have so pasd shall constiote
dabt to Martigages additional to the ndebtednesaies) secured heraby, shall be secured by this morigaga, shall bear the intarast sat oot m e e
hareinabove relarred to fram date paid ar incurred: and. at the cpton of Mortgagee, shaill e /mmadiately due and payable

8. That Morigagor agrees that no delasy or failure ol Mortgagee 1o axercide any aption 10 declare the matunty of any ndebledressias se gl !,
thia morigage, shall be waken or deamed as & waiver of s rght to @xercye such option, or o deciare such lorfedure, either as (o Aty [1ast Of (e
dalault, a it ra further agrded that no larms of conditions contairmegd n thik maortgage an be waived, alterad or changed eacept as pysien oo oo
wnting. signed hy the Mortgagor and by the holder hereo!: and tha procuramant af insurance or the payment of taxes or othar Luns . Jabts o AT TS TN
tyy Mort E;ﬁuﬂ sha#t not be taken or consirued as a waivar of ity rgght o daclace tha matunty of the mndebtednessiogi harabiy secured by rras e F —nn
Fasluyre o Brigagor 10 procure such insurance or (o pay such taxes, debls eny or nharges

4. That f Mnrtua{]ﬂﬂ shail e made i prarty o any suit invilbving tha Litla 1o the real astate and employs an altoroay To teprobent of thearee . o
Mortgages amploys an attornay (o assist in satthag or ramoving sny cloud on the utle 1o the raal 0s51ate herablyy convayed that purporis o D Midpmerdiz.r 1.,
tha han of this morlgaqe I any respact, Mﬂﬂﬂﬂﬂﬂl will pay to Mﬂl’tﬁﬂﬁl!ﬂ. wien the same becomes dutr, such altorney s Teae ax Mgy g ppsrmmThe:d |,
law and a5 may be reasonable tor such services, end if such loe s pad or ancurred by Mortgagee the same shall Le sooured by the ke of this matgage
in agdimon to the indebtednessies) secured bereby, ani shall baar ntarest from the data it i« pad or stcurred at the rate set out oy the note Bermeats e
raterrad to and shail be at once due and payabile.

10. That sll axpensey incurred by Mortgages, including attorney’'s tes. m compiomising, adjusung or defonding against hen clams ar encuratiar. s
sought to be fixed upon the rest estate haraby conveyid, whethar such claims or #ncumbfancas be valid or not, shall become a part ot The
indentedneagaies) haraby secured,

11. That Mortgagor agreas to pay a reasonable attorney's fes s may be perrmuttad by law 1o Mortgages shoukt the Mortgages omplay an attarne
te epllect any indebtednessies) secured by this mortgage.

12, That notwithetanthng that the assignment of awards hersmnsbows refarrgd to shal be deemed to ba set execuling. Mortgagor. after 1he
allowance of a condemnation cisim or award, and the ascortaimment of the smount dus tharaon, and the 1ssuing of a warrant by the condemnr: fnr the
paymant thereol, shall axecute, at Morigagee's raquest, and forthwith deliver 1o Mortgagea. & vabd assignment in rocordable form., ASEIGOUNGY bl 0wy b
condemnation clalms. awards or damages to Mortgagee, but not 10 excess of an amaount suthicient to pay. satmfy and discharge the phincipal sy oo
thes mortgage and any advances made by Mortgagee as heran prowdead than remaimg unpaid, with terest theraon at the rata specihiad haroa o
the hote which thrs mortgage sacures, 10 the date of payman], whather such remaituny poncipil sum 3 then due or not by the terms ol sasl mcite o o
this mortgage.

13 That # Mmtgagﬂr shall make dafault in the paymant of any of the ndabtednasslos) hareby secuwrard, ar 1 tho parformanca ot vy f thae Yoo o0
conditions harao!, Morigagee may procaed 1 collact the rent, income and profhts from the real estate. ether with or without tha appomnatmant o f
recersar, any fante, income and profits collected by Mortyagee prior to tareclosure of thia mortgage. lass the cost of collecting the same  mciuding an,
ral nstate commission or attorney's fee ncurred, shall be credited hrst to advancues wieth intarest thereon. than 1o interest dul o the [arire -
indabledness, and the remeainde:, 1f any, to the principal dabtis) heraby secured.

14. That it 18 further agreed that il Mortgagor shall fal to pay, or cause to be pand. the whole or any poiion ol the pnincipal sum. or ACY 155 a1
ot intarast tharaon, or any other indebtedneuales) the paymant al whch s hateby secured, as they or any ¢! thom mature, si1het by lafrse af brne oo
othetwise, in accordance with tha agreemants and covenants hersin contamned. or should defaul! be mada i the paymem of ary mechame & et
maturialmen’s han, inaurance pramiuma, taxes or ABRARAMEnts now, uf which may heraaftor be, levie agamst. ¢r which may become a3 an or s roa
estale, or should default be made in any of the covenants conditinns ond agreements harein contained, then and 0 that gvent the whede @' oo
principal Sum, with mnterast thereon, and all athar ndebladnassiast securan harpby, shall at tha aption al the then holder ot sawd indubitednessie- L
ant bacome immadiately dus and payable and the hoider of the indebirdnessios) bereby sacured shall have the nght 1o anter ypon amd toke possep ..
of the real estata, and aftar, or withaur, toking such possessan of the sarme. seli the marigiged real estate at publa outery, 0 feant GF the oot e
doar of the county wharein the reai sstate s lccated, to the highaat dder 1or cash, mither prsan or by auctionear, atter irsi QUAny foneer af P
ume. place. and terms ! such sale by publication ence & waak for thrae 13} SUCCUSSIVE wWBeks 1R some nowapaper pubhished in sad county  ard e
tha paymont of the purchase monay, tha Mortgagee or any parason conductiny sanf sale tor 1t 1g sauthonzed and ampowsred (o axecule to tha (ure basae
al 5ad sale a desd 1o tha rent astate 80 purchased 1n the narme and aon bhehaslf af Mnrtgngm. and 1ha cerlificnte of the bolder of the manigage
mrgktedness, agpointing sand auctionser 10 Make such sile, shall be pnma tacie avidance of his SUtharity n tha real gstete. of the aguaty af radnm o, o
from this martgage may be faracloged by suit In any court of competant fursdiction as now provided by law n the case of pagt due MUOFIAQes  th
Martgagoa, or tha then holder of the indabiednessies) hareby sacured. may hid at such sale and become the purchaser ol tha ras! astate ! The Bilgphas &
biddar tharsiora. The proceeds of wny such sale ahall be appisd (a8} 1o the axpanses nCurfed n making the sale and o all proe sfforts 1 pflod !
cotlantion of the ndebtedness{es) secured hereby, including o reasonahbie attornay’'s fea, or reasonable attorneys’ fees, as parrmttod by law for e b
YRIVIGUS as may ba, or hava baen, NAcCasBary in any ong of mora o the loreciosuro of thig mortgaga, of the collection ot said indehtedressiosl and -f
thy purasurt af any elforts therstofore directed to that and, inciuding, but without hmutatron to. the detenss ol Arry  proceadings imslMuted by o
Mortgagor or anyona liable for said indetitednessias! or interested 1 the motgagad
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resl satate to prevent Br delay, by any masns, the axyrcies of aid power of ssle on the forsciosure of this mortgage: (b} to tha pa of whatever
SUITE OF BUMS gagee may have paid out or becoms lsbls to Py, In carrying out the provisions of this mongage, togather with interes} tharson. (C)
to the peyment and satisfaction of sald indebtednessiss) ind IMterest therson speciticall referred to heremnabove to the day of ssle ahd any oThes
Indebtednassins} secured by this mortgags: ::d i) the beiance, H any, shall be paid over to Mortgagor, or Morigagor’'s succespors of ne N Ay

5

svent, the purchaser under any foreclosure sele, as provided hersin, whali be under no cbligation to see 10 the proper application of tha 8 MOongy.

15, That in the svent of the snactment of any lsw by the State of Alaberns, after the date of this mortgage, deducting from @ of-the resl
satate for the purposs of taxation any len thereon, or s Sebliity upon Mortgages, in raspect of the indebtsdnessiss} sec harsbtry, of
changing in any way the laws now in force lor the ticstion o %HMHMLHEI by morigapgen, of the manner of collection of any such
e, 30 38 0 affact this mortgage. Mortgagor shall pay any Bich imposed on Mortgages tharsby, and in the event MOMGagor tailm 1o pay
such obligation or i prohibited by law from making such the whole of the principel sum secured by this Morigage, WOQEther with tha mieres!
duq thereon shall, at the option of Mortgages, without | to sy party, become immadiately dus and payable.

!‘IE. That should Morngegor become insolvent or bankrupt; of should a receiver of Mortgagor's property be appointed: o should Motugagot
intentionaily oF Sttempt to remove any improvements upon Ssid morigaged real ssatate: or should it be discoversd atter the execubon and
delivery of this inwtrument that thare is a defect in the title to of » llan or sncumbranca of eny naturs on the resl astate pnor to The hen hersat. or
cass of a3 SITOr of defect in the above described note or this instrument or in the exacution or the acknowledgment thereof; or it A homesinad clawm be
sot up to the real estats or any part tharso! sdversa 0 this mortgage and if tha sard Mortgagor shail el for thirty {300 days aHer demand by 1he
Mortgages, of other holder os holders of said indabtednesaiesl. to correct such datects in the title ar L0 remove any such hen or encumiXancs of

hamastead claim, of 10 comact any orror in said note o this mstrumant or s axeculion, than, upon any such detagt, faibure or contingendcy. Tha
Mortgages, of other holkder or holders of said indabtednesa{es), or any part thereo!, shall have the oplon of raght, without notice or gamand. to declare
all ot said incebtednessi{ns) then remaining unpaid immadiately due and payable, and may immediately or at any tirme thereatiar toreciose thie mortgege
by the power of sale harein contalned or by suit, ss such Morigagee, or other holder or holders of 3aid indebisdressies). may elect.

172. Thnmrigm.ﬂﬂtnrinmuthnrtuﬂ-mw“ﬂm.mmpmmh shall ba sold, tranwferred, asaigned, conveyed, marigaged
or encumberad.by a Sen at sny time prior to the payment in full of the indebtednessian) sacured hareby without firat obtaineng the pnor wiitten consent
and spproval of Mortgages which consent and approval shall be within Mort ‘s sobe discration: that in the aver of any wolation of thes proviaon,
the sntire unpaid balance of the indebtednessies) secured harsby. togethes all interest theracn, shall become due and payabls immadatety al 1he
option of Mortgages without notice to Morigagor, and ahai be racovarable by Morigagee forthwith or at any tme thareatter without slay of exscubon
or other process and feilure of Mortgagor to pay all monies to Mortgagee sacured by this mortgage shall be an act of detault antitiing Mortgages o
toreclose this mortgage in accordance with the terma haraol.

18. That it is the intent of the Mortgagor and Mortgages 10 secure eny and all indebtadnesales) of ssid Mﬂm 0 Mortgagoe. how axigting o
heraaftar mrising, dus or to becoms due, sbaclute or contingent, liquideted or untiquidated, duact or ndirecl, this morigage is nionded and does
secure, not only the indebtedness hersinabove specificelly referred to, but also any and all cther debts, obhigations and habiirtws of saxd Martgagor to
said M-urtplﬂll* whether NOW axXis or herenfter arising, and any and all extansions or raneawals of same. or any part thereo!, al sy tima balore
actual setisfection and cancellation of this mortgage in the Probate Oflice whare recorded. and whather the sane be avidenced by prommacdy note.
open account, andorsement, guaranty agreamant, pledge agresment, or otherwise: that i1 i3 expressly sgread that any indebtedness at arry Ume
secured harsby may be extended, rearranged or rerwed and that sny pert of the secunty herain described may be waved of relesasd withoul n
anywiss sharing, varying or diminishing the force, effect or len of this mortgags; and this mortgage shail continue se a first hen on all of the rodi ealale
and othar property and rights coverad heraby and not expressty released until il suma with interest and charges hereby sacured are fully pmd, end no
othar security now sxisting of hersafter taken to secwe the paymem of said indebtednessies) or any part thereo! shall in any mannar be wnpaired of
affected by the sxecution of this mortgags; and no security subsequently taken by Mortgagee of other holder or holdars of sawd indabtednessias) shak in
any mannar impair of atfact the sec given by this mortgaga; and all security for the payment of said indebtednasaies| or any part thereo! shail be
taken, considarsd and hald as cumulative,

19. That Morigagor sgrees for itselt and any and all parsons or conoerns claiming by, through or under Mortigagor, that it it Of any ONe of Mote Q1
tham shall hold possession of the above described raal sstate OF BNy part thereof subsequent to foraciosure hareunder, It or tha partes so holding
posseassion shall becorns and be considered as tenants at will of the purchaser of purchasers at such forecionurs sale; snd any such lensm laing of
tafusing 10 surrender possassion upon demand shall be guilty of forcible catainer and shall ba hable 0 such purchaser or purchasers for raasonable
rantal of the real eatate, and shall be subject 10 eviction and removal, forcible of otharwise. with or without process of law, and all damsges which may
be sustained by any such tenant as a reault thareof being hersby axpressly waived.

20. That Montg agrees to faithiully parform sl the covenants of tha leasor or landiord undar present and future wases aftectung the morigaged

rafl sstate, and r o not , POT permit to be done, anything which may diminish or IMpa thaw value, of the rants provied hor theresn, o
thd intsrest of the lessor or of the therein or thereundaer,
'21. That Mortgagor shall furnish 10 Mortgages within Thirty ( 30 | days sfter the close o each

fiapal year of Mortgagor, such financisl records ae the holder of this mOMpage may require iINCHOING, but not WMhed 1o, an snnual statement of the
oparation of tha real sstate which shall inciude annudl statements nemizing the income and expenses, an namired rent rol. together wHh 3 complate
tinancist statement of Morgagor’'s assets and habilities and its protit and losa statament. Such statement shatl be grepared by certifmd publu
sccountant acceptable to Mortgages or at Mortgages's discretion be supporied by the atisawt of Mortgagar. Said information shall be given to

Morigages at N0 expense to Mortgeges.

22. That if the indebtedness avidanced by tha note specifically retferred 1o hereinabove 13 being advanced by Morigagee !0 MorigaQor unchr tha
terms and provisions and in accordance with a losn agreemant of construction loan agreement [“agreement”), the tarms and provisions ol sad
agreamant ars heraby incorporsted by refersnce as pan of this mortgage ss if fully set out heremn, and any defsult 10 tha partormance of The provisons
therao!f, or sny contract ot sgresmant batwesn Morigagor and Mortgagee, shall constitute a default hereundar entithng Mortgagee o sxercise tha
remedies provided harein, including the right to forecioss this mortgage in sccordance with the tarms hevec!: that each FUTURE ADVANCE advanced by

Mortgagee to Morigagor is being advanced in accordance with an agresment dated Fepb. 26, 1959
and 13 sacurad by this morigege.

23. That in the svent this rnona&.oo is second and subordinata to any prior mortgageisl and n the event the Maortgagor shoukd tad 10 mpke any
payrments which becoms dus on sald prior mortgageis), or should detault in sny of tha other terms. provisions and conditions of sad pror mongagels)
accur, then such defsult under the prior mortgageis) shall constituts sn event of detault undeas the terms and provisions of this maongage, and the

Mortgagee hersin may, st its , declare the entire indebtednessies) secured by this mortgage /mmediataly due and payabla and if paymanl m Hol
promptly made, then declers in dafautt and subiect 10 foreclosure, provided that the Mortgagoe hermn may, at its option. make. on bahasil
ol Mortgagor, any such payments h becoms due on aaid prior mortgageis), or incur any such expenae or obigations on bahalt of Mot (T
connaction with the sald prior agelnl, in order to pravemt the foracloaure of sad pror mortgagels), arvd BH BUCh BMMOUMS 30 SXDA by 1he
within Mortgages on behalt of “mw shall become a debt 1o the Mortgagee and shall be secured by this mortgage and shall bear mniareat irepm

the date of payment at the maximum legal rate of interest from tme to tims parmitiad by the laws of ths State o! Alabama. and shall be at once dun
and payabla, sntitling the Mortgagee to &) of the rights and ramedies provided herain. inciuding. at Mortgagee's option. the nght to foreckae thi
mortgage.

24. That provided siways that i Mortgegos pays the indeblednessias) sacured Dy this mortgage, and reimburses Mortgages. s succeajors and
assigng, for any SMmoum it may have sxpended pursuam to the authonzation of this mortgage. including without limitation, EUME spent m payment ol
1anss, ASDMANTS, INSLTENCE OF ather Hens and interaat theteon, and shall do and perform ali other acts and thungs heren pgreed o be done thia
convayance shall ba null snd void; otharwise it shall remain in fud force and etfect.

25, That any promise made by hergin to pay money may be enforced by a suit at law, and the sacurity of tha mon shal nat be
waived theraby, snd a8 10 such debi the waives ol of axemption under the laws and Constitution of the State ot Al & AN} agtoes
10 pay as perritted by law & ressonable sttornay’'s Tee for the ¢ thereof.

26. Thal no osley or fallure of Mortgages 1o sxercise any option hermn given or reserved shall constiiute a waiver of such oplon of #8I0[
Mortgagee from sfterwssds axarcising same or any othar option st any tima, and the payment. or contractng 10 pay, by Mortgagee of anything
Morigagor hag harein sgreed to pay shall not constitute s waiver of dafault of Mortgagor in failing to make said payments and shall oot estop
Morigagas (tom foreciosing this mortgags on account of such fallure of Mortgagor.

27. That wherever and whanaver in this mo it ahall be required of parmitt:ad that notice of demand be given or sarved by any party, sch

notice or demand shall be given of served, and shall nct be deemed to have been given or served unless i writing and forwarded by L LALTY T
certifisd mail, return receipt requestad, addressed as follows:

To Mortgegor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 35043

To Morigages: Colanial Bank
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28. That singular or plural words used hetein g designate the Mortgagar shall be construed to reler to the maker of Rous mattQage  snd sl
vovenanis and apresments harein contained shall bind the sucGcessors and assigns of the Mortgagior. and every oplion ngit and firgpleqge rweern
reserved or sacured 10 Marigages shell inure 10 the benetit of H3 successors and assgns.

‘ |
29, That the unenforceability ar nvalidity of sany provision or provisions ot thes mortgage shall nidt render any othar provisagn o reouknicng hpsae

contained unenforceable or invalid. Al rights or remadmes ot Martgagae heraunder are cumulative and not altirnative. ansd aro i addiion . tha ae
provided by law. - s

IN WITNESS WHEREOF, the undarsignad (has| (havs) set (ns) {hes) thoer) (thenr) hand(s) and sealis}, on tha day snd yaar hirst aboye wotier

WITNESS

M wmrm b P e e e e bt e s e s M e e e e oo . .
JACKIE WILLIAMS JTOMPANY INC

e i e e e e e Y

| t | Y
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STATE CF ALABAMA [

COUNTY ;

I, the undersigrad, a Notary Public in and for aaid County, 10 daitt State. horeby cartily that

whose namaeigl (s} (are) sighred to the foregoing conveyanca and who k8] (ara] known to me, acknowlaedged before me on thas day that, being ntormuaed
of the cantents of the conveyanca, (ha) iahe) {they) executed the same volunianly on the day the same besrs date

Given undar my hand and olficial seal thia the day o! 14

™ = e m—— .- f————— .

Notary Pubdic

STATE OF ALABAMA |

JEFFERSON COUNTY |
|, the undersignad, a Notary Public in and for said County, n sl Stata, hareby cartity that JACKIE R. WILLIAMS
whoss name a8 PRESIDENT of JACKIE WILLIAMS QO INC 18 signed 16 the fprezong

conveyance and who 13 known to me, scknowladged befora me on this day that, being informad of the contents of tha conveyancs, he, as such e

and with Tull authority, exacuted the same voluntanly for and as the act of sad caorporation.
n&mq&u”’jZ) 1999
| c;£f
III _-.'___...

Given undar my hand and officisl seat this the Z26TH

This instrumant prepared by: FELICIA L . REDD

Fir mm m— = e amas - . e eee = o _....._._I_“ﬁ_ii“,_‘_,q,ggg;_{m_.__"_ imim—e = e =
Colarial Bank
1928 157 AVENUE NORTH
BIRMINGHAM, AL 35203
33,15;1999ﬂ1039nn
op PM CERTIFIE
181,73
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