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MORTGAGE
THIS MORTGAGE {"Security Instrument”) is givenon“ e r - 1 . & @ - The mortgagor 1S
Ctar iy L Srayns o ard o woite . Faldso b UL SR
(“Borrower”)

This Security Instrument is givento B A MOE 5L AL P M AN
which is organized and existing under the laws of ~ «Tan 3 , and whose address is
SO0 WDODIREST FI CcyulTr 207 RIRMINGoaAM AL IS ("Lender”)
Borrower owes Lender the principal sum of 5~ Bumar e R TE  a E L

Dollars (U.S. &+ - . S ). Thus debt s

evidenced by Borrower's note dated the same date as this Security Instrument {("Note’}, which provides tor monthly
payments, with the jull debt, if not paid earlier, due and payable ons i oot s Tid . This Securty
Instrument secures 1o Lender: (a) the repayment of the debt avidanced by the Note, with interest, and all renawals.
axtensions and modifications of the Note; (b} the payment ot all other sums, with interest, advanced undet paragraph 7
to protect the security of this Security instrument: and (¢} the parformance of Borrower’'s covenants and agreements
under this Security Instrumant and the Note. For this purpose, Borrower does hereby mortgage. grani and convey 10
Lander and Lender's successors and assigns, with power of sale, the following dascribed property located in

Lo by County, Alabama:

LOT 97, MIMEMWWSMM,PSWZMWWE, PAGE 150, IN
THE PROBATE OFFICE OF SHELBY OOUNTY, ALABAMA.

which has the address ol R o Graenps e B , PR L L
{Stroet) [Cry)
Alabama 14 740 ("Property Address”),
(Zip Code|

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, torever. together with all
the improvaments now or hereafter erected on the property, and all easements, appurtenances, and fixtures now of
hereafter a part of the proparty. All replacements and additions shall also be covered by this Security Insirument Al ot
the foregoing is referrad to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght 10
mortgage, grant and convey the Property and that the Property is unencumbered, except tor ancumbrances 0! record
Rorrower warrants and will defend generally the title to the Property against alt claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-unitorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covaring real property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows: |

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whoen due
the principal of and interest on the debt evidenced by the Note and any prepaymant and iate charges due under the
Nots.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {a)
yearly taxes and assessmaents which may attain priority over this Security instrument as a lien on the Propearty: (D) yearty
leasehold paymants or ground rents on the Property, it any: {c) yearly hazard or property insurance premiums. 1d)
yearly fiood insurance premiums, if any, (@) yearly mortgage insurance premiums, If any; and (f} any sums payable by
Borrower to Lander, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These items are called "Escrow items.” Lender may, at any ime, collect and hold Funds 10 an amount not o
oxceed the maximum amount a lender for a federally relatad mortgage loan may require for Bofrower's ascrow accouint
under the federal Real Estate Seitiement Procedures Act of 1974 as amended from time to time, 1208 2601 et
seq. {"RESPA"), uniess anolher law that applies to the Funds sets a lesser amount. i s0, Lender may, at any e, colws!
and hold Funds in an amourt not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of i:urrent data and reasonable estimates of expenditures of future Escrow [tems or Otherwise th accordance wiin
applicable law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instriumaniaity, or entily
tincluding Lender, it Lendar is such an institution} or in any Federai Home Loan Bank. Lender shail appty the Fungs to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interast on the Funds and apphicable law
permits Lender to make such a charge. However, l.ender may require Borrower to pay a one-time charge tor an
independent real estate tax reporting service used by Lendar in connection with this loan, uniess applicabie iaw
pravides olherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agreea in wrnling, howeaver,
that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Secunty Instrument.

It the Funds hald by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account to
Sarrower lor the excess Funds in accordance with the requirements of applicable law. it the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may S0 notity Borrower in writing,
and. in such case Borrower shail pay to Lender the amount necessary to make up the deficiency. Borrower shall max
up the deficiency in no more than twalve monthly payments, at Lendar's sole discration.

Upon payment in tull of all sums securad by this Security Instrument, Lender shall promptly refund 1o Borrowear any
Funds heid by Lender. If, under paragraph 21, Lander shall acquire or sell the Property, Lender, pr:or 10 the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time ot acquisition or salg as a credit against tha
sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payrments receved by iender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payabie
under paragraph 2; third, to interast due; fourth, to principal due; and last, to any late charges due under the Nole

4. Charges; Llens. Borrower shall pay ail taxes, assessments, charges, fings and impositions attnbutable to the
Proparty which may attain priority over this Security Instrument, and leasahold paymaents or ground rents, i any.
Borrower shall pay thess obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shaj
pay them on time diractly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall promptly fturmish 1o
Lender recaipts evidencing the payments.

Borrower shall promptly discharge any lien which has pnority over this Security Instrument uniess Borrowear: (a)
agrees n writing 10 the paymaent of the obligation secured by the lien in a manner acceptable to Lendar; {b) contasts n
good faith the lien by, or detends against enforcement of the lien in, lega! proceedings which in the Lender's option
operate 10 pravent the anforcement of the lien; or (c) secures from the holder of the hen an agreemeant satisfactory 10
Lender subordinating the lien 1o this Security Instrument. it Lender determinas that any part of the Property 1§ subject 1o
a lisn which may attain priority ovar this Security Instrument, Lender may give Borrower a notice dentilying the lien
Borrower shall satisfy tha lien or take one or more of the actions set torth above within 10 days of the giving of nglice

5. Hazard or Property Insurance. Borrowar shall keep the improvements now existing of hereafler erected on the
Property insured against loss by fire, hazards included within the term ~axtended coverage” and any other hazards.
including floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and
for the periods that Lender requires. The insurance carner providing the insurance shall be chosen by Borrowsr subjec!
to Lender's approval which shall not be unreasonably withheid. I Borrower fails to maintain covarage described above.
Lender may, at Lender's option, cbtain coverage to protect Lender's rights in tha Property in accordance with
paragraph 7.
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Ali insurance policies and renewals shall be acceplabia to Lender and shall include a stancard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Barrower shall promptiy give iel.anader
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lendar may make proof of loss if not made promptly by ower.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration of repai
of the Property damaged, if the restoration of repair i8 economically feasible and Lender's security is not lessened. H the
rastoration or repair is not economically feasibie or Lender’s security would be lessened, the ngurance procesas shall
be applied to the sums secured by this Security Insirumaent, whether or not then due, with any axcess pad to Borrowes
1f Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender tha!l the insurance carrer
has offerad to settie a ctaim, then Lender may collect the insurance proceads. Lender may use the proceads to repair
or resiore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day panod
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prnincipal shall not extend af
postpone the due data of the monthly payments referred 10 In paragraphs 1 and 2 or change the amount of 1he
payments 1f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Proparty prior to the acguisition shall pass 10 Lander to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenancs and Protection of the Property; Borrower’'s Loan Application.
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower’'s principal residence within sixty days
attar the execution of this Security instrument and shall continue 10 oCctupy the Property as Borrower's principal
residence for at least one year after the date of occupancy. unless Lender otharwise agrees n wnting, which consent
shall not be unreasonably withheld, or uniags extenuating circumstances axist which are beyond Borrower's control
Borrower shall not destroy, damage or impair the Property, ajlow the Property to deteriorate, of commit waste on 1he
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, ts begun that in
Lender’s good faith judgment could result I torfedure of the Property or otherwise materially impair the len created by
this Security Instrument or Lender's securlty intarest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, n Lender's good faith
determination, precludes forfeiture of the Borrowaer's intarest in the Property or other material impairment ot the hen
created by this Security Instrument or Lendet's security interest. Barrower shall also be In default it Borrower, during the
loan application process, gave materially false of inaccurate information or statements to Lender (o7 farled 1o provide
Lendar with any matarial information) in connection with the loan evidenced by tha Note, including, but not imned 1o,
representations concerning Borrower s occupancy of the Property as a principal residence. If this Security Instrument 5
on a leasehoid, Borrower shall comply with all the provisions of the lease. |t Borrower acquiras fee title to the Property,
the leasehold and the tee title shall not merge unless Lender agrees to the merger in writing.

7 Protection of Lender’s Rights in the Property. if Borrower fails 10 pertorm the covenants and agreements
containad in this Security instrumaent, or there is a iegal proceeding that may signiticantly afiact Lender's nghts in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or tortaiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (O protect the value of the Property and Lenders
rights in the Property. Lender’s actions may Include paying any sums secured by a lien which has priorty over this
Security Instrument, appearing in coun, paying reasonable attornays’ lees and antering on the Property 10 mako
rapairs. Although Lender may take aclion under this paragraph 7, Lender does not have to do S0.

Any amounts disbursed by { ender under this paragraph 7 shall become additional debt of Boarrower secured Dy
this Security Instrument. Unless Barrower and Lender agree to other tarms ot payment, these amounts shall baar
\nterest Irom the date of disbursemaent at the Note rate and shall be payable, with interast, upon notice irom Lender 10
Borrower requesting payment.

8. Mortgage Insurance. It Lender required morgage insurance as a condition of making the loan secured Dy this
Saecurity Ingtrument, Borrowaer shall pay the premiums required to maintain the maorgage insurance n aflect. It lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the
premmums raquired to obtain coverage substantially equivalent to the mortgage insurance praviously in effect. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In sftect, from an alternala
mortgage insurer approved by Lender. if substantially eguivalent mortgage Insurance Coverage IS not avalable,
Borrower shali pay to Lender each month a sum equal to one-twelfth ot the yearly morigage iNsuUrance premuum beiny
paid by Borrower whan the insurance coverage lapsed or ¢eased to be in effect. Lendor will accept, use and retan thasa
nayments as a loss resarve in lieu of morigage nsurance, Loss resefve payments may no longer be requirec. at the
option of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shal pay the premiums required to
mantain mortgage insurance in eftfect, or to provida a loss raserve, until the rgquirement for marngage nsurance ends
in accordance with any written agreement betwean Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections ol the Property. Lenden shall
give Borrower notice at the time of or priof to an ingpaction specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequaential, in connaction mith
any condemnation or other taking of any part of the Property, or {ar conveyance in lieu of condemnation, are harety
assigned and shall be paid to Lender.

in the avent of a total taking of the Property, the proceeds shali be applied to the sums secured by this Secunly
instrumant, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
which the fair market value of the Proparty immediately betore the taking is equal to or greater than the amoun! of 1he
sums secured by this Security instrument immediataly petore the taking, uniess Borrower and Lender otherwise agroa Ir
writing, the sums securad by this Security Instrument shall be reduced by the amount of the proceads muttiphed by the
foliowing traction: (a) the total amount of the sums secured immadiately before the taking, divided by (b} the tair marke:!
value ol the Property immaediately betore the taking. Any balance shall be paid to Borrower. In 1he event ol a parhai
taking of tha Property in which the tair market value of the Property immaediately baefore tha taking is igss than Ihe
amount of the sums secured immediately betore the taking, unless Borrower and Lender ctharwise agree m wriing of
unlass applicable law otherwise providas, the proceeds shali be applied to the sums secured by (his Securnty
instrurmnent whathet or not the sums are then due.

if the Property is abandoned by Borrower, or it after notice by Lender to Borrower that the condemnof otlers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lendaer within 30 days aiter the date the
notice is given, Lender is authorized to coliect and apply the proceeds, at its option, aither to restoration or repair of the
Property Or to the sums secured by this Security Instrument, whether or not then due.

Unless Landar and Borrower otherwise agree in writing, any application of proceeds to principal shall not axiend or
postpone the duse date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbaarance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured Dy this Security instrumeant granted by Lender to any Successor in
nterast of Borrower shall not operate to release the liabiity of the original Bofrowar or Borrower's SuCCessors in
interast. Lender shall not be required to commence proceadings agams! any SUCCessor in imarest or ratuse to extenc
tima for payment or otherwise modily amartization of the sums securad by this Security Instirument by reason of any
damand made by the original Borrower or Borrowet’s Successors in intgrest. Any forbearance by Lendsr In eéxarcising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint snd Several Liability: Co-signers. The covenants and agreaments o
this Security instrument shall bind and benetil the successors and assigns of Lender and Borrower, subject 10 tho
orovisions of paragraph 17. Borrower's covenants and agreements shall be joint and saveral. Any Borrower who
co-signs this Security Instrument but doas not execute the Note: {(a) is co-signing this Securly instrumant oniy to
mortgage, grant and convey that Borrowar's interest in the Property under the terms of this Securnty Instrumaent, (D) 1%
not personatly obligated to pay the sums securad by this Security Instrument; and (c) agrees that Lendar and any othes
Borrower may agreé o extend, modify, lorbear or make any accommaodations with regard 1o the terms of this Secunty
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subjec! 1o a law which sals maximum lcan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected
connaction with the loan exceed the permitted limits, then: {a) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which
axceeded permitted limits will be retunded lo Borrower. Lender may choose lo make this refund by reducing the
principat owed under the Note or by making a diract payment to Rorrowet. |f a refund reduces principal, the reduclion
will ba treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrumant shall be given by delivening (t or by
mailing it Dy first class mail unless applicable law requires use ot another method. Tha notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendar shall be given
by first class mail to Lender’s address statad harein of any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given t0 Borrower of Lender when givan
as orovided in this paragraph.

15. Governing Law; Severabllity. This Security Instrumant shall be governed by tederal law and the law ot the
jurisdiction in which the Property is located. In the avent that any provision or clause ol this Secunty instrumant or 1he
Note conflicts with applicable law, such contlict shall not aftect other provisions ot this Security Instrurmant or the Note
which can ba given eftect without tha conflicting provision. To this end the provisions of this Sacurity Instrumsent and
tha Note are declared to be sevarable.

ALABAMA-SINGLE FAMILY~FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 990
1SC/CMDTAL/D481/3001(9-90)-L PAGE 4 OF © Amended 51




.....

LOANNO.HBDMBJM é

: i

18. Borrower's Copy. Bonmtlulm-umim'mm&m Note and of this Security instrumerit.
17. Transfer of the or s Senaficial livkerest in Borrower, HallurmypaﬂnfhPmpcrty&anthmat

in it is sokd or transterred (or uWWhWhMmWMWBMEm? .
mm}wummw:mmmmm.mmw.mmm in full of axl sans
mmmmhwwlmm.mmMMhaumwmr axercise is prohibited by

taderal law as of the date of this Sacurity Instrument.

it Lender sxercises this option, Lender shall notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is. or mallad within which Borrower must pay all sums secured
by this Security instrument. it Bormower {ails 1o pay thess sums prior to the expiration of this period, Lender may invoke
anyrmmmwm-smmm*wwmmmmdm Borrower.

18. Borrower's Right to Reinstste. i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior tO the earlier of; (&) 5 days (or such other penod
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security inatrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as t no
acceleration had occurred; (D) cures any default of any other covenants of agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, incl “but not kmited to, reasonabie attorneys’ tees; and (d) takes such acton
as Lender may reasonably require 10 assure the flen of this Security instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
rginstatement by Borrower, this Security Instrument and the obligations secured hereby shali remain fully affective as
no accelaration had cccurred. However, thi right to reinstate shall not apply in the case of acceleration under

paragraph 17,

19. Sale of Note: Change of Loan Sarvicer. The Noteor & partial interest in the Note (together with this Security
Ingtrument) nu{besoldnnanrmthmmmwmm Borrower. A sale may result in a changs in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wiill be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the addrass to which payments should be
made. The notice wili also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of smail quantities of Harzardous Substances that are generally recognized to be
appropriate to normal residential uses and (o mainenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental Of regulatory agency of private party involvhgsgm Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifigd by any govemmental of
ragulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly teke all nacessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or tox
petroleum products, toxic peeticides and herbicides volatile solvents, materials containing asbestos of tormalkdenyda,
and radicactive materiats. As used In this paragraph 20, & nvironmental Law” means federa! laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration: Remedies. Lender shall give notice 10 Borrower prior to accelerstion following Borrower's
breach of any covenant or agresmant In this Security Instrument (but not prior to acceleration under parsgraph
17 uniess appiicable law provides otherwise). The notice shatl spacity: (a) the defaull; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrowsr, by which the
default must be cured; and (d) that fajiure to cure the default on or before the data specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. Tha notice shali
{urther inform Borrower of the right to reinstate after acceleration and the right to bring a court action 10 assen
the non-sxistence of a default or any other defense of Borrower 1o acceleration and sale. If the default is not
cured on or bafore the date specified in the notice, Lender at its option may require immediate payment in full of
all sums sacured by this Security instrument without further demand and may invoke the power of sale and any
other remediss permitted by applicable law. Lender shail be sntitled to collact all expenses incurred in pursuing
the remedies provided in this paragraph 21, Including, but not limited to, reascnabla sttorneys’ teas and costs of
title evidences.
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In paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a
publishedinshe by County, Alabama, and thereupon shali ssil the P
the highest bidder at public auction at the front door of the County Courthouss of this County. Lender s I
dellver to the purchasar Lender's deed conveying the Property. Lender or lis designee may purchase the
Property at any sale. Borrower covenants and agress that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attomeys’ fees; {b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons lagally entitied to It.

22. Releass, Upon payment of all sums secured by this Security Instrument, Lender shalt release this Securty
Instrument without charge to Borrower. Borrower shali pay any recordation COStS.

29 Waivers. Borrower waives all rights of homestead exemption in the Property and rehinguishes all nghts of
curtesy and dowaer in the Property.

24. Riders 10 this Securlty Instrumaent. It one or more riders are executed by Borrower and recorded toguther
with this Security Instrumeant, the covenanis and agreements of each such rider shall be incorporated into and shall
amend ang supplement the covenants and agreements of this Security Instrument as if the ngar{s} were a part of ths
Security Instrument. [Check applicable box{es}]

| |‘
If Lender invokes the powsr of sale, Lender shall give a copy of a notice to Borrowar in the ner nm\:dad
aper

to

[ JAdjustable Rate Rider |_;Condominium Rider . i1--4 Family Rider

] Graduated Payment Rider ¥ Pitanned Unit Development Rider ! Biweekly Paymant Rider
[} Balloon Rider ["IRate Improvement Rider i Isecond Home Rrder
{JOther(s) [specify]

ed)yn this Secunty

8Y SIGNING BELOW, Borrower accepts and agrees to the terrp@ and covenant Doty
Instrument and in any rider{s) executed by Borrower and recorded it it. ‘ /

———

m

Witnesses:

{
B T XAy
_ ]
TatSy M
—_— {Seal} . ....- —. I R 1. F1Y. | |
BT B ni 7] ol

_[Space Betow This Line For Acknowledgment]

STATE OF ALABAMA, County ssiJJEFFERGON
Onthis “%thdayof March yyaa | TODD H. BARKSDALE . & Notary Pubi In
and for said county and in said state, hereby certify that %%z~ S T O R o S A L R S R
whose name{s) ar«  signad to the foregoing conveyance, andwho ¢ known o me, acknowledged
betore me that, being informed of the contents of the conveyance.t ™ £ v execuled the same voluntarilly and as

URRTIE act on the day the same bears date,

Given under my hand and seal of office this -+~ dayol Hav .~ -

/ A, N
W—vﬁ{/ /A f;:’ﬁ;i-f’;{t ......... A

My Commission axpires. 02 120701 Notary Public o

This instrument was prepared by TODD H. BARKSDALE P. C.
13 OFFICE PARK CIRCLE STE. 19
BRTRMINGHAM, ALABAMA 35223
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PMWI'! DNILOPIIIT RIDER LOAN NO. Eﬂi&ﬂﬂlﬂnﬁ

TH1S PLANNED UNIT DEVELOPMENT RIDER is made this9th  dayofarch. 1999 Jand is |
ipmrpomndinmmdshﬂlbedemdumﬁﬂwmwﬂudufmws@cuﬁrymﬁ{m
"Security instrumt')ofth:mdf Pﬂlﬂﬂu {the "Borrower”) to secure Borrower's Note to | f
0K MORTGAG MPANY, LLC : |
chc'Lmd:r'}nfmemmwmmmmouﬁ:dhwmmmmdtncmﬂnt: -
B Greenbrier Ridge.Birmingham AL 16247

[Property Adress]
The Property includes, but is oot \imited 10, a parcel of land improved with a dwelling, logether with other such parcels
and centain common areas and facilitics, as described in

(the "Declaration”). The Property is a par of 2 planned unit development known as SHOAL CREEX

[Name of Ptanoed Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeOwners association or equivalenl cntity owning
or managing the common arcas and facilities of the PUD (the "Owners Association™) and the uses, benefits and
proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Secunity Instrument, Borrower

and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Coastituent

Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which creales the Owners Associalion; and (iii} any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay. when due, all dues and assessments imposed pursusnt 10 the
Constituent Documents.

B. Hazard Insurance. 350 long as the Owners Association mainiains, with a gencrally accepied insurance
carrier. & "master” or "blanket” policy insuring the Property which is satisfaciory 10 Lender and which provides insurance
coverage in the amounts, for the periods, against the harards Lender requires, including fire and hazards included

within the lerm "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of the

yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obiigation under Uniform Covenant 5 1c maintain hazard insurance COverage on the Propefty 15
decmed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance COvVErage provided by the
masier or blanket po!iﬁ. _

In the event of a distribution of hazard insurance proceeds in licu of restoration of repair following a [oss to the
Property, o 10 COMIMCA Arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds (o the sums secured by the Security Instrument, with any
excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall iake such actions as may be reasonable (o insure that the
Owners Assaciation maintains a public liability insurance policy acceptabie in form, amount, and cxtent of coverage o
Lender,

D). Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnaton or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shali be paid o
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, excepl after notice to Lender and with Lender’s prior written

consent, cither partition or subdivide the o consent Lo:
(i) the abandonment or termination of the PUD, excepl for abandonment or lermination required by law in the

case of substantial destruction by fire or other casualty or in the case of & ukinq_lqr condemnation or eminent domain;
(

f Lend (i) any amendmett to any provision of the "Constituent Documents the provision 1s for the express benefit
) Cd

(iii) termination of professional management and assumption of seif-management of the Owners Agsocialion,

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and asscssnents when duc, then Lender mayps
Any amounts disbursed by Lender under this paragraph F shall become additional gedt of Borrower £g¢
Security Instrument. Unleas Borrower and Lender agree 1o other terms of paymei,/ Liese apou s shallHiy
from the date of disbursement at the Note rate and shall be payable, with interest Loy noyled from Koot
requesting payment, _ i,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provigs S

o1}

1L,
D’ the

(Seal) (Seal)
“Borrowes Aarverarst
{Seal) e -— | Se#81 )
et v
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