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MORTGAGE

THIS MORTGAGE 1S between Brasher Homes, Inc., whose address ia P. O. Box 783, Alabaster, AL 35007
(referred to bslow as ~Grantor™); and Reglons Bank, whose addrass is 2064 Petham Parkway, Petham, Al 35124

(raferrad to below as "Lender”).

GRANT OF MORTGAGE. For velusble considesation, Grantor Mortgages, prama. bargains, selis and conveys to Lendet all of Grantos's nght,
ttie. snd intarest in and 10 the following describad real proparty, together with all existing of subsaquently erected or atfixed Dwidmgs.
improvemants and flxtures; all sasements, rights of way, and appurtenances., all water, water rights. watercoursen and ditch rights Including
atock in utidities with ditch or irrigation rights): and all other rights, royalties, and profita relating to the resl proparty, inchuding withaul limitaten
ali minersls, oil, gas. geathermal and similar matters, located in Shelby County, State m Alabama (the "Resl Property |

Lot 5. according to ths Survey 09 Stanshaven, 2nd Addition, as recorded in Map Book 25, page 7, in the
Probate Otfice of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Raal Property or its address is commonly known as Lot 5, Stonehaven, Pelham, AL 35124,

Grantor prasantly sssgns to Lendar sil of Grantor’s right. title, and intarest in and to il leases ot the Property and all Hanta trom the Property
In sddition. Grantor grants to Lender & Uniform Cormmarciat Code security interest in the Parsonal Property and Renta.

DEFINITIONS. The foliowing words shall have the following mesnings whan used in this Mortgage. Terms not otharwise deatred 0 this
Mortgage shall have the mesnings attributed to such terms in the Uniform Commercisl Code. All references to doliar amounis shall mean

amounts in lawtul money of the Linited States of Amarica.
Grantor. The word “Grantor” mesns Brasher Homes, Inc.. Tha Grantor is the mongagor under this Morigage.

Guarsntor. The word "Guaranior™ means snd includes without fimitation aach snd all of the guarantors, suraties, and sccommodanon
parties in connection with the indebtadness.

improvermanta. The word “Improvements” masns and mcldes without hmitation sll axisting and tutive improvemants, butldings
structures. mobile homas affixed on rha Rasl Property, 1acilitios, additions, repiscements and othar construction on the Ranl Froperty

indebtednass. Tha word " Indebtedness” means all principal Bnd interest payable under the Note and any amounis sxpandad of BOvBENCRd
by Lender to dischargs obligations of Urantor of axpensas ingurrsd by Lender to enforce obligations ot Grantor under thas Mortgage
togather with interast on such amounts as prowvided in this Mortgage.

Lender. The word "Lander”™ means Regions Bank. its succeasora and sssigna. Tha Lendar is tha marigagee under this Morigags.

Mortgega. The word *Mortgage” means this Mortgage botween Grantor and Lander. and includes without limilation all assignmanta B
sacurity interest provisiona ralsting to the Parsonal Property and Ranta.

Note. The word "Nots™ masns the promissaory noté of credit pgreemant dated March 10, 1999, in the original principal amount of
$23.800.00 from Grantor to Lender, together with ali ranewals of. axtansions ol. modificetions of. refinancings of, consalidstions o
and substitutions for the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

personal Property. The words “Pargonal Property” mean all equipment, fixtures, and other artickas of personal property now or hareater
owned by Granter, snd now or hersatter attached or affixed to the Real Property: together with s scosasions, parts, snd additiona to. all
raplacements ot, and ol substitutions tor, any of such property, and together with all procesds (Including without limitaton all nsurance
proceeds and retunds of pramiurmns) from any sale or othat disposition ot the Property.

Proparty. The word “property” maans collectively the Real Property and the Personal Fropartly.
Renl Propesty. The words "Resl Property® mean the proparty, intarests and rights describad sbove in the “Grant of Morigage ™ saclion

Related Documents. The words *Related Documenta™ measn and inchude withoyut limitation all promissory NOLES, cradit sgreemants, oan
agreamants, anvironmental sgreaments, guaranties, peCuUrity agreements, mortgeges, deads of trust. and all ather instrumanta, agreemants
and documeants, whethar now or hargaftar axisting, axecuted In connection with the Indebtadnens.

Rents. The word "Renta” means all prasent and future rants, revenues, income, isaues, royalties, profits. and other banafits denved trom
tha Proparty.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST W THE RENTS AND PERSONAL PROPERTY. }.3
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND {2) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNOER THIE
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOATGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage. Grentor shall pay to Lendsr all amounts sacyured by thise
Mortgage ae they bacome due. and shall strictly parform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Granior’'s possessicn and use of the Propeny ahatl be governed by
vha tollowing provisions:

fossession and Use. Untl in default, Grantor may raman in pOssession and control of and gperate and manage the Proparty and collect
the Rents from tha Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condtion and promptly pertorm sll rapmrs, raplacemants and
MBINTANANCE NACEISErY 10 pressrve its valueg.

Hazerdous Substences. The terma *hazardous waste, ” "hazsrdous subgtance,” "disposal,” "relesse.’” and “thraatened releasa,™ As ussd 0
thie Mortgage, shall have the sama meanings as set forth in the Comprehansive Environmental Rasponse, Compenaation, and Lisbiity Act
ot 1980, as amendad, 42 U.5.C, Section 9801, et seq. ("CERCLAT}, the Superfund Ameandmants and Aesuthorization Act of 1886 Pub L
No. 08-439 {"SARA"}, the Mazardous Materials Transportation Act, 49 U.S.C. Section 1801, ot seaq.. the Resource Conservation and
Racovery Act, 42 U.5.C. Section 6901, at aaq., of other applicable stete of Faderal lows, rulen, or reguistions adopted putsuant 10 any Df
the forsgoing. Tha termsa "hazardous wasie™ and “harardous substance” shall also inClude, without nitgtion, petroleum and patrolgum
by-products or any fraction tharsof and ashestos. Grantor reprasants shd warrants to Lender that. (al During the period ot Grantor's
ownership of the Proparty, thers has baen no use, generation, manuiscture, slorags, treatment, diaposai, relasse or threataned redeane of
any hazardous waste OF SuUDSTANCH by any person on, undar, shout or trom the Property: (b} Grantor has no knowledge of or reasan &
halleve thst thare has besn, excapt as previously disclosed to ard acknowledged by Lender in writing, il any use, ganaranhon
manutacturs, storage, treatment, disposal, releane. of threatened relsase of sny hazardous waste of substance on, under. about o trom the
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Pwumbvmﬁnmmwmhhnﬂﬂw memﬂmmmummwmmnmrxuw:m
; neit Grantor, nOe any

SAPET .
uﬂmﬂwmﬂ-ﬂﬂhlﬂmr'lwuﬂvﬂﬂmthmﬁmdmmnmmmlmmmumﬂﬂymthlpmuf
Lender to Girentor or 1o any other person. mwmﬂwmmmmmm“bu-dnnﬁuntur'lmndwmm
mmmwmwmm. Grantar hereby (3) redeases and waives any huture claims
wwfﬂrww.mﬁbﬂﬂﬂﬂiﬂﬂ‘marmmmfmmmupmuﬂurmtIundnrlmtuchIlwl*lnd ibl
wwMNWWWWm-ﬁﬂM.m,mmﬁu.damm.punﬂﬁ-l,lndu:pnmiwhichundm

provisions of thia ssction of the Morngege. inchuding the obligaton to indemnity, shall survive the payment of the indebtedness and tha
satistaction and recomveysncs of the len of this Mortgage snd shail not be affected by Lender's scquisiton of any interest in the Property.

Nulssnos, Waste. Grantor shall not cause, conduct or pOCTNIL By NUiSENCe NOr COMMIt, permit, of autter sy stnpping of or wasta on or Lo
tha Propsrty of any portion of the Proparty. Whthout miting the genecality ot the foregoing. Grantor will not remove. o gram 10 sny othes
party the right 10 remove, sy tievoer, minerels lincluding ol end gas). soil. gravel or rock products without the prior written conssnt of

Bemoval of lmprovemants, Grantor shall not demolish or remove ey lmprovemaents itom the Real Property without tha DHOT whtten
consent of Lender. As s condition to the rmoval of sy Imgrovementa, Lender may require Grantor 1o makes arrangements satiafactory to
Lender to replece such tmprovements with improvementa of st least squal value.

Londer's Rigist 10 Envber. Luﬂlrlndnlmwwnuﬂmmmupmﬂwﬁm Property at afl rassonable times to sttend to
Lumf*lhwuumdtuunp-mﬂummmnfﬂmmﬂmmm with thye terms and conditiona of this Mortgege.

with Govertmentsl Reguiremants. Grantor shall promptly comply with all laws, ordinances, and regulations, now or haraafter
mm.niﬂwmwmm_mwmﬂummm.miwwmmmt.ﬂun.mnmm
With Disabiiitiss Act. Grantor may comtest In good falth any such law, ordinance, or reguistion and withhold compliance dunrg sny
M,lmww,HWHﬁlmrﬂnotiﬂldunderhwﬂtwwwm:ulndmlongn.inLlnd-tr':
sole opinion, Lnndlr'lmmtnmlw-unmw. Lender may require Grantor to post adequate sacurity or 8 surety bond.,
reasonably satistactory to Lender, to protect Lander's ntarest.

Duty to Proteot. Grmwmmmmmmmnﬂdmw. Grantor shell do ol other acts. in sddition to thDsa
mmwmlnﬂhmiwﬁmmmmwmmﬁuﬁmmﬂmmmnwtupmtm ard préeserve the

Property

DUE ON SALE - CONGENT BY LENDER. wm.mmm,mmm--mwmmumﬂmm-mww
thu-hnrmhr.wmmwﬂu‘-gbrwﬂmw.u!ﬂmmmmmmﬂ Proparty, Of sy intersst in tha Resl Property. A
“ullurtf“hr'mﬂumﬂmwmmm.ﬂﬂlthmMn;mw.mnci:lmmm: w e Thad
mmmmm:mwmmm. deed, inetalmaenmt sele comract, land contract, contract for deed, leasehold interest with &
tnnngmt-rmmﬂl:ﬂvm.mwﬁnnm.nrwm. mﬁgnm.mhnmufmmmlntmthmmmlmtmt
mmmﬁu.muumM.mwmmmufmﬂmnmwﬂmﬁt. i any Gramtor is a comoration, partrateship or
Hmited Habikty mmplm.mhrmwwm-hnmmuuimﬂwnm-nw*ﬂwmmuﬁm of the voting stock. partnershép
intereats or Nmited ksblility company Interests, ss the cass may be, of Grentor, Howsver, this option shalt not be exercised by Lander if such
-nrchiinmmﬂudwmwuhvhhmuw.

TAXES AND LIENS, Thlhﬂuwh\nmvhhmuhﬁrumthlumlndlhmnnﬂuﬁmﬂalmnnfthiIHﬂrtgngu_

Paymant. Cramor shall psy when dus (and in sl events pricr o0 delinquency sl taxes. payrol taxss, specisl taxes. Rasassmenia. wale
EWMWMWWWHWWNHW. and shall pay when dus sil claims tor work done on or fof
HMMHMMN‘HH Propeity. Grantor shall maintain the Property frea of st lene having priorty over or squal to
mmum:nfunwmmw,-mmmmmum and nmmnunntdu-,md-mtunMHBmMrnﬂu

Rigit To Contest. Grantor mey withhold psyment of sny tax, sdssasment, or clam in connaction with & good feith dispule over The
obliqnmntnpw,mmuWthﬂumumtmmmﬂ. if a lian sfiaes of i filed as a result af nonpeyrment.
Gr-ntnrlhlllMMHE}MMIMMMH.HIMHM. within fitteen (16] days Bfter Grantor haa notica of tha ting,
n::ur-mldmuoﬂﬂ'-hn.utﬂmhdbvum.dmlnwtmLm“-hurnlummWnumanuumuwuu:urrw
lmtmmwhmmMmehMMmmmmm‘flﬂuruﬂmcturwmtnm.idmmn
umxﬂnfﬂmndnﬂﬂnruhuﬂuhlhn.hmmt&mmﬂﬂwwumw“ﬁmllmhuwmmt
belore snforcement ageinet tha Property. ﬂrmﬂlmm"mmwbmmmm-wmndmmtm

contest proceadings.

Evidenoe of Paysant. Grantor shafl upon demand fumish to Lander satisfactory svidencea of psyment of the taxes or adsssaments and shalt
MhMWﬂMmmmWltmmnwrm-nmtufﬁutlm and sesesaments BpRINET

Notioe of Construotion. MMWMIHHIMHEIGI“HMIn?workilmfmd. any services are hurnsshed. o
ammwﬂwwhm.ﬂmW‘lhﬂ. materigimen’s llen, or other Hen couid be ssserted on sccount of the
work, services, or materials. Grantor will upon request of Lender fumish to Lender advance sesuances satimfsctory 10 Lendar thet Grantor

unﬂwmmﬂnmd'ﬂmw.
PROPERTY DAMAGE INDURANCE. mmmwwmmlmmmﬂumnmamufﬂilm.

Maintanance of insuranoe. ﬂw-mHmnmdmdnuhpoMunfmmﬂmwlmm-mmmwrm.marumnunn
IWhﬂhiﬂh”w“mm#hﬂmwtlnnmm!anpllt‘fmlnmtiufﬁcilntmwoidlppicnmn
m-wmm.mm-wwmmm1mmLm. Qrantor shall aiso grocure snd mantam
WMMMWhmhmwmmuuund-rmwmnwmwwmmﬂumﬁtwm.d-
in such labéity insuranoe policies. Additlionally, Gremor shall maintain such other insursnce, Including but not limited to hazard, businats
inunupﬂonnndmmmummuquh, inumibuwnmnw:uchimmmmnmmm:ummnmnm
ressonably sgceptable 1o Lender. Grmmer-MmLMrwﬁﬁummmrlwmmuutHﬂmnumlltlpdmnnthm
mmw!mhﬂwﬂrmwm:mulnnﬂmdm‘mrwmmmwmmtcm-nv
mmmntmmf:mwmmwwmm. E-mwulmmmmmm:mmwmt
wmIni'lvnrnimellmth-knp-hdhwwlfb'vwlct*nmhmnnrdﬂnmnfﬁrmrurmvuﬂurm,

of Procsads. Glmdﬂmﬂvmnrﬂnufmvhuurdmmmm. Lender may maks proct of loss if
Grlntnrflﬂltudﬂlnwhhhﬂﬂllnﬂﬁldmaftlﬂuluﬂw. wWhether of not Lender’s security is inpaired, Lender may, at ita slection
lpﬂvﬂﬂwtﬂﬂIMﬂMW.wﬂlmlhﬂlmﬂwmPmpl-rt‘r.nrthlmturluunlnduplknfthu
Proparty. HWMmmmwmmlﬁmmdmhﬁmnmMr-puirnrrnplluthnd.mogcdnrdntrnnd
imprwonuntlhlnmuﬁ:mmtnm+ m-m.mmmmmfufm-mndmn, pay of reimburse Qrantor from
nﬂmomdofmﬂﬂw:utufwmmtﬂrtﬂMHﬂmilmthMmmmum. Any proceeds which have not
bnntllhundwlﬂh1Iﬂmmm“lptmwunhunduhumtcmwﬂthdtnth-mirmnlmutmnfnuPm-pom':hnubu
MWWWWMMWNLMMﬂm,Mmmnminurnt.nndlluummnifmy,ihﬂh-nppmd
tﬁﬂuprhelpllblhnuufhhmﬂ. "L Mﬂlmwlfmmmntinhﬂnfﬂﬂlmhtldmu.:uchpmmd.lh.nb-e

Unexpired insursnge ot Sale. Awmwmmmm:mmmmnt and pass to, the purchaser of the Property coverad by
this Mortgege &t mm‘.mwmmmmm provisions of this Mafigsge. Or at any forecioaurs saie of such Property.

Grantor's Repovt on INSUFEROS. Upon request of Lender, howerver not more than once a yesr, Grantor shal hurnah 0 Lender & rapon oN
sach axisting policy of Insursnce showing: (8 the namae of the lnsursr; {b] the risks insured; (¢} the smount of the poticy. (df tha property
ingured, tha then ourrent replacemeant value of such property, and the manner of determining that velue: snd (8] the sxpireton daw of the
policy. Gremtor shall, upon requiet of Lander. have sn independent sporaiser satisfactory to Lender determine the cesh value replacement

ooxt of the Property.
EXPENDITURES BY LENDER. Hﬂru'nnrfﬂttnmmphrwlthmpmﬂﬂmnftmMmmm.miflwacMnmwocudinunWm
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. would materially attact Lender’n interests in the Proparty, Lender on Grantor's behal! may, but shall not ba required to, 8 any agtion 1hat

Lander desms appropriate. Any amount that Lander axpends In so doing will bear intareat at the rate provided for in the Boto from the date

" incurred or paid by Lender to the date of repsymant by Grantor. All such expanses. at Lander's option, will (a} be payable on demasnd. il be
- added 10 tha beisnce ot the Note and be apportioned among snd be payable with any inatallment paymanis to bacoma dua duriry"¥ihdr i) the
‘ tarm of any applicable insursnce policy of (il the remaining term of the Nots, or (C) ba traatad as 8 balioon payment which will be dus and

payably at the Note's maturity. This Mortgege also will secure payment of theas smounts. The rights provided tor in this paragraph shall be 0
addition to any other righte or any ramedies to which Landar may be entitied on account ot the defsult. Any such action by Lender shad oot be
construed as curing tha dafault so as to bar Landar from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE, The following provisions relating to ownership of the Proparty are a pars of this Mortgage.

Tide. Grentor warrants that: (8] Grentor holds good snd marketable ritle of record to the Properiy in fee simple, frea and cimar al all hens
and encumbrances other than thoss set torth in the Real Property description or in any title insurance policy. title reaport, or fingl tithe opuruon
lsaved in faver of, and accepted by, Lender in connaction with this Mortgage, snd {bl Grantor has the tull nght. power, and authorty o
axecuts snd deliver this Mortgege to Lender.

Deferss of Titde. Subject to the excaption in tha paragraph above, Grantor warrants and will forevar defand the ttle to the Proparty agmost
the lawhul claims of 8ll persong. In the svent any sction or procaeding is commenced that questions Grantor's tithe or the intereat of Lender
undet this Mortgage, Grantor shall defend the action at Grantar's expense. Grantor may be the nominal party in such procesdng. bt
Lander shatl bs entitied to participate in the proceading and to be represented in tha proceading by counsel of Lander's own chouce and
Grantor will daliver, or cause to ba daliverad, to Lender such insirumonts as Lander may trequast lrom time 1o time o permit such

participstion.

With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with all axisting appheabia 1aws
stdinances, and ragulstions of governmental asuthorities.

CONDEMNATION. The following provisiona ralating to condemnation ct the Property ars & part of thia Morigage.

Application of Net Procaeds. |1 all or any part of the Property is condemned by eminent domain procssdings of hy sny proceesding or
purchass in lisu of condemnation, Lander may at its alaction require that all or any portion of the net procesds of the award be apphed 10
the Indebtednass or tha repair or restoration of the Property. The net proceeds of the award shall mesn the award aftar payment of ad
ressonable costs, axpensas, and sttorneys’ (ees incurred by Lander in connection with the congdamnation.

Proceadings. |f eny proceeding in condemnation is fHed, Grantor shail promptly notify Lender in writing., and Grantor shali promptly take
auch steps as may ba necessery (o defend the action and obtain the award, Grantor may be the nominal party in such proceeding. Du!
L pnder shall ba sntitied to participats in the proceading snd to be raprasented in the procesding by counsal of its own chowcs, and Grantor
will deliver or causs to be delivered to Lander such instruments a8 may be raguestad by it from time © tirme 1o pacnut auch partcipabon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating 1o govarnmarital taxes,
teas and charges are a part of this Morigage:

Current Taxes. Feas and Charges. Upon request by Lender, Grantor shsll axacuta such documents n sddition to thes Morigage and 18ke
whataver other action is requested by Lender 10 perfact and continue Lender's lien on the Real Property. Grantor shall reimbursa L ender o
all taxas, a8 described below, together with all expenses incurred in recording, perfacting or continuing thia Martgage. including withourt
lmitation sil taxes, fess, documentary stampa, and other charges tor recording or registering this Mortgage.

Taxes., The following ahall constitute taxen to which this saction applies: (a] 8 apecific tax upon this typa ol Mortgage of upon sl or any
part ot the indebtedness sacured by this Martgege: (b} a specitic tax on Grantar which Grantor is autherized or reguired to deduct from
payments on the Indabtednass secured by this type of Mortgage: (c} a tax on this type of Morigage chargeable against the Landar of the
holdar of the Note; and {d} & specHic tsx on all or any portion of the indettadnass of on paymants of phincipsl and nterest made by
Grantor.

Subsequent Taxes. (f any tax 1o which this section applies is enacted subsaquent 10 tha dats of this Mortgage. thus svent shal hava the
same effect as an Evant of Default as dafined below!, and Lender may exercisa any of all of its avsliable remedies for sn Event of Defaull
as provided below uniess Grantor gither (a) pays the tax betors it bacomes dalinguant, or {b] contests the tax ss provided above Ty
Taxes and Liens section snd deposits with Lander cash or a sutficient corporate surely bond or othsr gacurity satisfactory to Landar

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as 8 sacunty agresment Hiw a part of
this Maortgaga.

Security Agreement. This instrument ahall constitute 8 sscurity agrasment to the axtent any af tha Property conatitutes fixtures of other
parsonal property, and Lender shall have all of the rights of a secursd party undar the Uniform Cammaercial Code as amerkhed from time ta

Iime.

Security Intersat. Upon request by Lender, Grantor ahall axecits financing statameanis and take whaltever othet action s reguasted by
Lander to partecl and continue Lender's security interest in the fants and Parscnal Proparty. In addition to recording this Mortgage in the
raat property records, Lender may, &t any time and without further sutharization from Grantor, fila executed counterparts, Coiwed Qf
reproductions of this Mortgage a8 2 tinancing statement, Grentor shaill reimburse Lender for sll expanses incuired in partecting or
continuing this security intereat. Upon defauit, Grantor shaili assemble the Personal Proparty In a manner and st 8 pisce reasonably
convanient to Grantor end Lender and maks it available to Lender within three {3) days atter raceipt of written demand from Lender

Addrsases. Ths mailing eddressss of Grantor {debtor) snd Lender (secursd party}, from which migrmaticn concerning the securily ntareat
grantied by thua Morigage maey be obtained ieach #s required by tha Uniform Commercial Code), are ss stated on the first page al this

Mortpage.

FURTHER ABSURANCES:; ATTORNEY-IN-FACT. The tollowing provisions ralating to furthar pssurences and sttornay- in-tact are 4 parl of thia
Morigage.

Further Assurances. At sny time, and from e to time, upon raguest of Lender, Grentor will maka, sxecute snd daliver. or wild cause 1o
ba made, axecuted or dslivered, to Lander or 1o Lender's designee, and whean requested by Lender, cause to be filed, recorded, rafiled, or
rerscorded. as the cass may be, at such times snd in such offices and places as Lender may deam appropriata, sny and all such morigages.
deads of trust, security deeds, sacurity agresments, financing stataments, continuation statements, ingtrumants of turther assurance.
cartiticates. and other documents as may, in the sole opinion of Lander, be nacessary or desirable In order to sttectuate, complets, perfect.
continue, or pressrva (8} the obligations of Grantor undar tive MNote, this Mortgaga, and the Ralated Documants. and (b} tha kana and
gecurity intereste crested by this Mortpage s first and priof hans on the Proparty, wheather now owned or hareaiter acquired by Grenlor
Unlsas prohibited by lew or agreed 10 the contrary by Lander in writing, Grantor shall reimburss Lender tor all costa and axpansas :ncuired
in connection with the matters referrad to in this paragraph.

Attoromy-in-Fact. 11 Grantor tails 10 do sny ot the things reterred to n the praceding paragraph. Lander may 00 80 far and i tha name of
Grantor and st Granior's axpansa. For auch purposes, Grantor hereby iwrravocably appoints Lender as Grantor’'s attorpay-in-fact 10f thae
purpose of making, exacuting, delivering, filing. recarding, snd doing all other things as may be nacessary or desirabie. 0 Lande: # a0in
apinion, to accomplish the matlers referred to in tha preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indabtedness whan due, and otherwise pertorms all the obligations imposed upon Grantor whdes
this Mortgage. Lendesr shall exacute and delivar to Grantor & suitable satisfaction of this Mortgage and suitable siatemants of tarminabion ot any
linancing statemant on Hia avidencing Lendar's sacurity interast in the Rents and the Personai Property. Grantor will pay. ! parmitted by
applicahle law. any resscnable tarmination fea as detarminad by Lender from timé (o time.

DEFAULT. Each of tha tallowing, at the option ot Lander, shall constituta an avant of default ("Evant of Detault™) under this Mortgags
Detsult on Indebtedness. Failura of Grantor 10 make any payment when due on the Ingabtadness.

Default on Other Payments. Failure of Grentor Wwithin tha time reguired by this Mortgage to make any payment tor taxas Of MWBUrance  Uf
any cther paymant necessary tc prevent tiing ot or to aftect discharge of any lan.

Comphance Default. Failure ol Grantor to comply with any other term, obhgstion. covenant or candition contained n this Morigaga, Tha
Note or in any of tha Related Documents.

Faise Statements. Any warranty, reprasentation or statement made or turniahad tc Landet by or on behsit of (GGrantor undar this Maortgago,
the Note or the Relsted Documents is false or mislesding in any material respect. aither now of 5t the time made or hurmished .

Defective Collsteralizetion. This Morigage or any af tha Raelated Documents cesses 10 ba in full force end ettect (including tadure ol any
colistarat documents to create & valld and parfacted security interest or liwn} at arry timea and for any raason.

insolvency. Tha dissolution or termination of Grantor's existence 88 & going business, the insolvancy of Grantor. 1he gppomtment of &
recelvar for any part of Grantor's property, any assignmant tor tha benetit of craditors, any typa of craditor warkout, of thé COMMENcament
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of any proceading undaer sny bankruptcy or insolvency lawa by or againat Grantor. .‘ I

Forscloswre, Forfelture. stc. Commencament of foreclosure or forfeiture proceedings, whether by judicial proceading. saif-beip.
repossesalon or any other mathod, by any creditor of Grentor or by any governmental agancy against any of the Propearty. Fowlvar, tha
subsection shall not apply in the event of a good taith dispute by Grantor as to the validity or reasonablanass of the claim which 19 the bass
of the forsclosure or forefeiture proceading, provided that Grantor gives Lender written notice ot auch clsim and furmishas resenes Of A
surety bond for the cisim satisfactory to Lender.

Breaach of Other Agreemant. Any breach by Girantor under the terme of any other agreament betwesn Grantor and Lander that « not
remadied within sny grace period provided therein, including withaut fimitation any sgreement concarning any sndablednoss or other
obligation of Grantor to Lander, whather axisting now or [ater,

Events Affeciting Guasrsnitor. Any of the preceding events accura with reapect t¢ eny Guarantor of any of the Indebtedress or ary
Guarsntor dias or becomes incompetent, or ravokes or disputes the validity of, or liability under, any Guasanty of tha Indeabtednens

Adverse Changs. A material sdverss change occurs in Grentor's financial condition, or Lendsr beheves the prospsct of payment nf
parformance of the Indebtedness is impaired.

insacurity. Lander in good falth deems itself insecure.

AIGHTE AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at sny time tharasttar. Lendar, at its oplion. may
axarcise any one or more of the tollowing rights snd remedios, sn addition to any athar righta or remadias provided by law

Accelerats Indebtedneas. Lander shell hava the right at its option without notice to Grantor 1o declare the antire Indebtednaas immedinisly
dus snd payable. including any prepayment penaity which Grantar would be required to pay.

UCC Remedias. With respact 1o all or any part of the Personal Property, Lender shall have all the rights and remedias of a secured party
ungder the Uniform Commarcial Code.

Collect Rents. Lander ahall have the right, without notice to Grantor, to take possession of the Property and collact the Rante. mcluding
amounts paat due and unpaid, and apply the net proceads, over and above Lendar’'s costs. sgainat the indebtedness. In furtherance ot this
right, Landér may require any tenant or othar user of the Properny 10 make paymenta of rent or use feas directly to Lender. (f the Rents sro
collected hy Lander, then Grantor irrevocably designates Lsnder as Grantor’s attorney-in-fact to sndorse INEINHTONTE racaved 1 paymen
rhareof in (he name of Grantor and to negatiats the same and collect the proceads. Paymants by tenanta of other usars 10 Lander n
response to Lender's demand shall satisty the obligations tor which the payments are made., whether or nol sny proper grounds for the
demand exiated. Lender may exerciss ite rights under this subparagraph either in pereon, by agent, or through & receives.

Appolt Receiver. Lender shall have the right tc have 8 receiver appointed to taka ponsassion of it or any part of the Property, with the
powsr to protect snd preserve ths Property, to operate the Proparty preceding foraciosure or eate, and to coliect tha Reanis from the
Property and apply the proceads, over and above the cost ol the recelvership, agsinst the Indebtedness. The racsiver may sans without
bond if parmitted by law. Lender’'s right to tha appointment of a receiver shall sxist whether or not the apparent value ¢! tha Proparty
excesds the Indebtedness by a substantial amount. Employmant by Landar ahail not disqQuaiity a person fram sarving aa 8 recaiver

Judicial Foreclosures. Landor may obtain a judicial decree torecioging Grantor's intereat in all or any parn ot the Proparty,

Nonjudicisl Sele. Lendsr ahall be authorized to take poesession of the Property and, with or without 1eking such possessman. sMer giving
notice of the tima, place and tarma of sale, together with s description of the Froperty 10 be sold, by publicatiocn once a week tor three (3}
suCCasaive weaka In some newspaper published in the county or counties in which the Rasl Property (0 be sold 8 located. o sall the
Property {or such part or parts thereof as Lender may from time to time slect to sall) in tront of the front or main dogs of tha courthouse ol
the county in which the Property to be sold, or » substantal and matarial part thareof, is iocated. at public cutcry, 10 the highast bidder for
cash. ! there is Real Property 10 be sold under this Mortgage in mors than one county. publication shall be made in all countes whare tha
Heal Property 10 be sold is located. (f no newspaper is published in any county in which any Rasl Property to be soid Is located, the notice
shell be published in a newspapsr published in an adjoining county far threa (3) successive weaks. Tha aaie shall be hald between tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the axercies of the powar of sale under this Morigage. Lsndar may g »!
any aale had under the terms of this Mortgage and may purchase the Proparty it tha higheat bidder therafora, Grantor haraby waives BNy
and all righta to have the Property marshalled. In sxarcising ita rights and remadies. Lender shall be trse 1o sell all or any parl 0! the
Property together or ssparately, in one sale Or by separate sdles.

Deficiency Judgmaent. I permitted by spplicable Isw, Lendsr may obtain a judgment for sny deticiancy ramamuing n the Indebtednean dus
10 Lender atter application of all amounts received from the exescise of the righta provided in this saction.

Tenancy st Sulferance, |f Grantor remeins in possession ot the Proparty after the Property is sold as provided sbova or Lender otherwise
bacomea antitied to possession of the Property upon defeult of Grentor, Grantor shall become a lanant at sufterance of Lender ar the
purchaser of the Property and shall, st Lender's option, sither ia) pay a reaasonable rental for the use of the Property. o¢ (bl vacata the
Proparty immediately upon the demend of Lender.

Other Remedies. Lander shall have sl other rights end remadies provided in this Mortgage or the Note or available a1 law OF 1 AUty

Sale of the Proparty. To the axtant permitted by applicabie iaw. Grantor harsby waives any and all right to have the property marshslled
In axarcising ita rights and remedies, Lender shall be frees to sell all or any pan of tha Property togather or separately. w one sale or by
guparote sales. Lender shall be entitied to bid st any public sake on all or any portion of the Proparty.

Notice of Sale. Lander shall give Grantor reasonabie notice of the time and place of any public ssle of the Fersonal Proparty or of 1ha tume
atter which any private sale or other intended diaposition of tha Personal Property is to be made. Reasorable nobce shall maan notca
givan at least ten (10) days bafors the time ot the sale or disposgition.

Walver: Election of Remedies. A waiver by sny party of & breach of a provision of this Mortgage gha!l not conetitute 5 walver of or
prajudice the party’s rights otherwise 1o demand strict compilance with that provision or sny other provision. Election by Lender 1o pursue
any remady ehall not excluda pursuit of any other remedy, and an slaction to make expenditures or take sction to pertorm an obligation of
Grantor under this Mortgage atter fsilure of Grantor to perform sheli not affect Lender's right to declare 3 defeult And axercise ts ramedies
undar this Mortgags.

Attornays’ Fees: Expenses. 1f Lender institutas any suit or action to antorce sny ot the terms of this Morigage, Lander shall ba antitiad (o
recovar such sum as the court may adjudge reasonabis s attorneys’ fess st trisl and on any appesl. Whethar or not any court action 1s
involvad, il reasonable sxpenses incurred by Lender that in Lender’s opinion afa necaessary st any time for tha protection of (s inferest or
the enforcament of ite rights shall become a part of the Indebtedness payable on demand and shstl baar intarsst fram the dats of
axpenditure until repaid at the rats provided for in tha Note. Expenaes coverad by this paragraph include, without limitation. howaver
subjact to any limits under spplicable law, Lender's attorneys’ fees and Lender's legal expensss whether or not there (3 a lawsult, Inchudng
attorneys’ tesa for bankruptcy proceedings (nciuding efforta to modity or vacete any automatic 3iBy Or yunction), sppeals and any
anticipatad post-judgment collection services, the cost cof sesrching racords, obtaining title reporis linctuding foreclosure reports).
surveycra’ raports, and appraisal feas, and title insursnce. to the axtant parmittad by spplicable iaw. Grantor slsc wilt pay any court coste
in addition to all ather sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limstation any notice of default andd any
notice af sale to Grantor. nhall be In writing, may be sent by telefacsimiie junigss otherwise raquired by law). and shall ba sttactive when
aclually dalivered, or whan deposited with s nationslly racognized overnight couniar, of. if mailed, shell be dearmed sttactve whan depositad
the Umited States mail first class, certifiad or registered mal, postage prepaid, directed to the addresass shown nesr [ha hegmning of thus
Mortgage. Any party may change its address for notices under thia Mortgage by giving tormal written nolice 10 the other parties, 1peciying
that tha purpoas of the natice is to change the party’s addreas. All copies of notices of foreclosure from the holder of any han which has
priority aver this Mortgage ahall be sent to Lender’'s address, as shown near the beginning of this Morigage. For nolice purposet, Grantar
agrass to kasp Lender informed at all timas of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following miscellaneaus provisions are a part of this Morigags:

Amendments. This Mortgage, together with any Related Documents. conatitintea the entire uncarstanding and agreament of the partes as
1o the matters set forth In this Mortgage. No ahteration of or amendmant to this Mortgage shall ba effactive unless given in woting snd
signad by the party or parties sought to be charged or bournd by the alteration of amandment,

Annual Reports. [f the Propearty is used for purposas other than Grantor's residenca, Grantor shall furrush o Lendes, upon regueast. o
certitiad statement ot net operating income received from the Property during Grantor's previous hscal year in such torm and detal ay
Lender ghall requira. ~Net operating income” shall mean sll cash recsipts from the Property jess ail cash expendilures made n cannection
with the operation of the Property.
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Applicabla Law. This Mortgage has been defiversd to Lender snd accepted by Lender in the State of Alsbama. wmmm
muﬁtﬂﬂnﬂ.ﬂﬁmwhmw-ﬂnmhmmmm&hlmﬂlm. I

Asbltration. meﬂmwnm-lm,m-\dnmmm.MW.M#-M-&;
nltl.ml,MMMWWM.MMMM.&MMLMHM“MM“
Rules of the Amaerican Arbityation Associstion. upon request of sither party. No act to take or dispose of any Collatersl shall conatitute a
waiver of this srbitration agreament or be prohibited by this arbitration sgresment. This includes, without limitation, obtamung niunclive
relie! or 8 temporary restraining order: invoking a powaer of sale under any desd of trust or martgage: oblaining A wnt ol sttschmant or
imposition of & receiver; or axarcising sny rights relating to parsonal property, including taking or disposiryg of such property with or without
judicial process pursusnt to Article 8 of the Uniform Commarcial Code. Any disputes. claims, or controvariies concaming tha lawfulnasa or
reasonableness of any asct, or exercise of any right, concerning any Collatersl, including any claim to rescind, reform, or othearwisa modcity
any agreemant relating to the Collataral, shail aiso ba arbitrated. provided howsevar that no arbitrator sheit hava the right or the power to
snjoln or cestrain any act of any party. Judgment upon any award randered by any arbitrator may be entered in any court having
jurladiction. Nothing in this Mortgsge shall preciude any party from seaking equiteble relief from a court of compeatant junadiction. The
statute of limitations, estoppe!, waiver, lachss, and aimilar doctrines which would otherwise be applicable in sn action brought by & party
shalt be applicebis in sny arbitration proceading, and the cammencement of an arbitration proceeding shall ha deemed the commencemant
of an action for theas purposes. The Fadaral Arbitration Act ghall apply 1o the cormatruction. interpretation, and enforcement of this
arbitration provision.

Caption Headings. Caption headinge in this Mortgage are for convenience purposes only and are not to be used to (nterpret or dehne the
provisions of this Mortgage.

Merges. There shall be ng merger of the interest of esiale crestad by this Morigage with sny othar intarest or extats in the Proparty at any
time heid by or for the benafit of Lender in any capacity, without the written consent of Lender.

Severabliity. If s court of compatent jurisdiction finde any provision ot this Mortgage to be invalid or urniforceable as to any perecn or
circumatance. such Hinding shall not render that provision invalid or unenforceabla as to any other persons or circumstances. It teaaibia
any auch oHending provision shell be deamed 10 be madified to be within tha limits of antorceability or validity, however 1t the affending
provision cannot be so modified, it shall ba stricken and afl other provisions ot thisa Mortgage in 8l other reapacts shall remain veid and
enforcaable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on tranafer of Grantor's interast. thia Morigage shalt b binding
upon and inurs to the banatit of the parties, their successors and aseigns. |t ownership of the Property Decomesa vested in a parsan othar
than Grantor. Lendsr. without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage snd the indabtedneas
by way of forbasrancs or sxtension without relessing Grentor from the obligations of this Mortgage or lisbility under the Indebtedness.

Time s of the Essence. Time (s of the essence in the performance of this Mortgagse.

Waiver of Homestesd Exemption. Grantor hareby reteasss and waives all rights and banetits of the homestead sxemption laws ot the Siate
af Alabama as to all Indebtednasa secursd by this Mortgage.

Waivers snd Conasents. Lender shall not be deamed to have waived any rights undar this Mortgage {or under the Related Documants)
unleas such waiver is in writing and signed by Lander. No delay or omiasion on the part of Landesr in sxercleing any right shall opesats as &
waiver of such right or any other right. A walver by any party ot a provision of this Mortgage shall not conatituie a waiver ol or prejucce
the party's right otherwise to demand strict compliance wrth that provision or any othar provigion, No pripr waivar by Lendsr nor any
course of dealing batwean Lender and Grantor, shall constitute 8 waiver ot sny of Landar’s rights or any of Grantor's obligations sa 1o any
future transactions. Whenever congent by Lender is required in this Mortpage. the granting of such consent by Lender in any matance shali
not constitute continuing conaant ta subsequant instances where such consent is required.

GRANTOR ACKNOWLEDGEE HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS,

—aa A mu R .

This Mortgage praparad by:

MName: Dorna .. Schmidt
Address: 2804 Pelham Perkway
City, State, ZIP: Petham, Alsbema 35124

CORPORATE ACKNOWLEDGMENT

STATEQOF _ Alabama N
) 88
COUNTY OF __ Shelby _ ?

e BT e ———— e

[, tha undersigned authorlty, & Notery Public in and for said county n 88id sisia, hereby certity that John D. Biasher, President. of Brashes
Homas, InG.. & corporation, is signed to the foregoing Morigege srnd who ia known to me, acknowledged befors me on thes day that, being
intormad of the contents of sald Mortgage, ho or she, a3 such officer and with tull authority, executed the same voluntarity (o and as the act of
Baid corporation.

Qivan undar my hand and officiel seal this __J__Uth_______ . dayof March
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MY Limat{Solon CAFIRES 00, 20,00
My commisaion expirss
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