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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED MARCH 9. 1999, between Bedwell Construction Co., ino., whose address is 320
Crossbrook Trall, Chalsea, AL 35043 {refarred to below as ~Grantor™): snd Regions Bank, whose address is 1031
Quintard Ave, Anniston, AL 36201 {referred to below as "Lender™).

GRANT OF MORATGAGE. For valuable coneideration, (Jranmtor MOrigages, grams, bargains, sels and conveys to Lender ail of Grantor's right
ntle, and intergst In and 10 the following described real property, togethar with all axisting or subasquently arectad or affixed builldings .
improvemants and fixtures, ail asssments, rights of way, and appurtenancos; all woater, water rights, watarcouraes asnd ditch nghte {nclading
atock in utillvies with ditch o irrigation rights); and all other rights. royalties, and profits relating to the real property. inclucing withaut lirmtabon
ail minerats, oil, ges, geothermal and simiar matters, in Shelby County, State :1 Alabama (the “Real Property” ):

Lot 1181, according to the Survey of Brook Highland, 11th Sector, Phase |I, an Eddiaman Community. as
recorded in Map Book 22, Page 98 A & B8, In the Probate Office of Shelby County, Alabama; being situated

in Shelby County, Alsbama. Mineral and mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address ls commonly known as Lot 1181, Brook Highland, Birmingham, Al 35242.

Grantor preaently assigna to Lander all ot Grantor's right, titte, and interest in and 10 all leasas ot the Property and all Renta from the Proparty
in addition, Grantor grante (0 Lander 8 Uniform Commarcial Code security interast in the Personal Proparty and Rents.

DEFINITIONS. The foliowing words shall have tha tollowing raanings whan used in this Mortgage. Terma not otherwiss gehnaed In Thes
Mortgege shall have the meanings attributed t0 such terms in tha Unitorm Commerciat Code. Al raferancas to dollar amounts shall mesn
amounts in lawfyl money of the United Statea of America,

Grantor. The word "Grantor” mesns Racdwell Construction Co., inc.. The Grantor is the mortgagor under this Morlgage.

Guarantor. The word *Guarantor” maans snd includes without limitation each and ail of the gusraniors, sufelies, AN Accommodatioen
parties in connection with the indebtedness.

improvemaents. The word "Improvements™ maans and includes without limitation all axigting amd futurae improvemeants, bulldings
structures, mobile homes attixad on the Real Property, facilitias, additiocns, replacemeants and othes construction on the Rasl Proparty

indebtedness. The word - Indebiedness” mesans all principal and intersst payabls under the Note and any amounts expended or acdvanced
by Lendar 1o discharge obligations of Grantor or expenses incurred by Landar to antorce obligations of Grantor under s Morigege.
togather with interest on such amounts as provided in this Martgage. e lien of this Martgage shaH not axcead at any one

time $298,500.00.

Lander. The word "Lander” means Regions Bank, (18 sucCassofa and assigns. The Lender is the mortgeges under thva Morgage.

Mortgage. The word “Mortgage™ means this Morigage hetwesn Grantor and Lender, and includes without limitation aii assignments and
sacunty ftarast provisions retating to the Parsonael froperty and Rents.

Nots. The word “Note” means the promissory note or cradit sgrasment dated March a. 1999, in the original principll amount of
$298,600.00 from Grantor to Lender, together with all renewals of, extensions of modifications of. rafinancings of, cansohdatons o
and subatitutions for the promissory note or agragment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INYEREST RATE.

Personal Property. The words ~pParsonat Property” mean all equipmaent, fixtures, and othet articles ot personal proparty now of hargatter
ownad by Grantor, snd now of hereatter attached or affixed to the Real Property: togaether with all accessiong, parts, and additrons 16, all
rapiacaments ot, and all substitutions for, any af such property; and together with sil proceeds (including without limitation all inauandsé

procesds and refunds of premiums| from any aale ar other disposition of the Proparty.
Property., The word "Property” maans collectively tha Rest Property and tha Peargonal Property.
Real Proparty. The words "Resl Proparty” mean the property, interests and rights described above in the "“CGirant of Mortgage™ sachion.

Aelatsd Documaents. The words “Aelated Documents” maesn and Include without lirnitation all promigedry notes. credit sgresments, luan
sgreaments, anvironmental agresmenta, guaranties, security agreaments, mortgages, deeds of trust, and sl other mnstruments, agjraements
and documants, wheather naw of herastter axisting, executed in connaction with the Indebtedness.

Rents. The word "Rents” maans all prasent and future rents, revenues, incoma, issues, royeities, profits, and other benalits danvad trinm
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay to Lander ali amounts aecured Dy IMs
Mortgage as they bacoma dus. and shall strictly perform ail of Grantor's obligatibns undar this Mortgage
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor agrees that Grantor's possession and use ol the Property shall be governad by
the following provisions:
Possession snd Use. Until in datault, Grantor may remain in possession and control of and oparate and mansage the Property and oollect
the Rents from tha Property.
Duty to Maimtain. Grentor ahal meaintsin tha Property in renantable condition and promptly perforrm all repairs, replacemonts, and
maintansnce Macesaary to preserve ite value.

Hazardous Substances. The terms rhazardous waate,” "hazrardous aubstance.” ~disposal,” “relesse.’ and “threatensd ralesse.” as upad n
thia Mortgage, shall heve tha same maanings as 16t {orth in the Comprehenaive Environmental Reapanss, Compansation, and Liatshty Act
of 1980, as amended, 42 U.5.C. Sactlon 9801, et seq. ("CERCLAT. the Supertund Amendmaenta and Reauthorization Act of 1986, Pub 1
No. 89-489 ("SARA"}, the Heazardous Materials Tranaportation Act, 49 U.5.C. Section 1801, et seq.. the Rasaurce Carsstvalion and
Recovery Acl, 42 U.8.C. Sectlon 8801, ot 3eq., or other applicable siate of Fecdaral laws, rulés, or regulations adoptsd pursusnt to any of
the lgragoing. The terma *hazardous waste” and "hazardous substance” shall also Include, without limitation, patrolaum and patrolsum
hy-products orf any fraction thereof and asbesetos. Grantor repregents end warrants 10 Lander that: {8 During the pariod of Grantor s
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ownership of the Property, thare has been no use, gensration, manufacturs, storage, treatmant, disposal, relasse Of tened rajasse ol
any hazardous waste of subatance by any person on, undar, about of trom the Property: (bl Grantor hes no knowledgy of. or remson o
bellave that there has been, axcept as préviously disciosed to and acknowledged by Lander in wnting. (i any use, gergrabon.
manulscture, storsge, trestmant, disposal, relaase, of threatened release of any hazardous waste of substanca on. under, sbour-ar jsom tha
Property by any prior owners of occupants ot the Property of Giy any sctual or threatened litigation or claims af any lund by any person
ralating to such matters; snd (c} Except as prévioualy disclosed to snd acknowledged by Landar in writing, [} neither Grantar nor any
tsnant, contractor, agent of other authorized user of tha Property shall use, generata, manutacture, store, traat, dispose of, or ralanase any
hazardous waste or substance on, under, about or from the Properly and i} any such activity ahall be conducted in compliance with all
spplicable tederal, sinte, snd local lawe, regulations and ordinances, including without limitation thoas laws, reguiations, and grdnances
deacribad above. Grantor authorizes Lender and its agents 1o anter upon the Property to make such inspactions and [sals, at Grantor’'s
expense, 89 Lender may desm sppropriate to determine compliance of the Property with this section of the Mortgage. Any INBEpeChONs of
teats made by Lender shail be for Lander's purposas oniy and shall not be construad to creste any responaibility or liabihty on the pan of
Lander to Grantor of 10 any othal person. The repreasntations and warranties contained harein are baped on Grantor's dus dligence in
investigating tha Proparty tor hazardous weets and hazardous substances. Grantor hereby (8] raleasas and waives sny future clmms
againat Lender for indemnity or contribution in the svant Grantor becomas liable for cleanup or ather costs under any such laws, and (b
acrees 1o Indemnify and hold harmisss Lendar against any and oli clsima, lossas, liablities, damages. panaities, snd sxpenies which Lendes
may directly or Indirectly sustsin or autfer resulting from a braach ot this mection of the Mortgage of #¢ 8 consaquance of any uar,
genaratlon, manufecture, storage, dispossl, ralesas of threatenad releass of a hazardous woate or substance on tha propariiag The
provigions of this saction of the Morigage, including the obligation to indemnify, shall survive tha payment ot the Indanisdnass and tha
satisfaction and raconvayance of the lisn of this Mortpage and shail not be affectad by Landar’'s acquisition o! any interest in the Propaity
whether by foraciosura or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of parmit any NUIGANCce nof commit, permit, or sufter any airipping of or waste on Or to
ths Property or any portion ot the Proparty. Without limiting the generslity of the foragoing, Grantor will not femovs, or grant to any athes
party the right 10 remove, any timbar, minarais (including oil end gael, scil, gravel or rock producis without the prict writien consant ol

Landar.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Reat Proparty without the pror wnlter
consent of Lender. As & condition to tha removal of any lrnprovemants, Lander may require Grantor to make srrangemants satiataciory 1o
Lender to replace such improvements with Improvamanta of at least aqual value.

Lendar's Right to Enter. Landet and its agents and rapresentatives may enter upon the Real Property ot all reasoneble times to attend to
Lendar's intareata and to inspact the Property for purposes ot Grantot's complianca with the tarms and conditions of this Martgage.

with Govemmental Requireimernts. Grantor shall promptly comply with all laws, ordimnances, and reguiationa, now Of haroatter
in atfect, of all governmental suthorities applicable 10 the uae Or OCCUPENCY of the Property, including without hmitation, tha Armerncans
With Dissbilitias Act. Grantor mey contest in good Faith any such law, ordinance, of reguistion and withhold compliance duning ary
proceeding. including appropriste appesis, 80 long 88 Grantor has notitied Lander In writing prior 10 doing 80 and a0 long as, N Leesdar 4
sole opinion, Lender’s intarosts in the Propoerty ars not jmopardized. Lender may raquire Grantor to post adequates sacurity or a surdty hond.
raagonably satisfactory to Lender, 1¢ protect Lander’'s imarest.

Duty to Protect. Grantor agraes naither o abandon nor leave unattended the Property. Grantor shall do all other acts, 0 addition 1o thase
acts set torth sbove In thie nection, which from the character and use of the Property are reasonably neceseary to protect and preserJe the

Property.

CUE ON BALE - CONSENT BY LENDER. Lendar may, et its optian, deciare immediately due and paysbia sl pums sacurad by this Mortgage upoh
the sala or tranater, without the Lender's prior written consent, ot all or any part of the Resl Property, of any intarest in the Real Property. A
~gale or transfer” means the conveyanca of Resal Property or eny right, title of interast therein; whather legsl, benaficial or aquable:. whathar
voluntary of involuntary; whather by outright ssle, deed, instetiment sale contract, land contract, contract for deed, leasehold intareat with a
term graater than thres [3) yoars. jsane-option comract, or by sale, assignmant. or transier of any wonaficiat interent In or to sy land trust
hoiding title to the Real Property, or by any other maethod of conveyance of Real Proparty intarest. It any Grantpr is & corporetion, parinariitag of
iimited liakility company, tranater also includes any change in ownarship of mors than iweanty-five parcant {25%) of the voting stock, parimership
nteraste or imited Habilily company intsrests, as the case may be, of Grantor. However, this opfion shall not be sxercised by Lender il such

uxerciga is prohibited by taderat law of by Alabsma law.
TAXES AND LIENS. The following provisions relating to the taxes and limns on tha Praperty are a part of this Morigage.

Payment. Grantor ahall pay whan due (and in sl events prior 10 delinquency) all taxen, payroll 1axes, spacial tanaes. saseasmeants, waler
chargas and sewer service charges lavied against or on account of the Property, and shall pay when dua all claima (or work done on of 1
sarvices randersd or material furnished to the Property. Grantor shall maintsin the Property free of all iens having priority over of aous 1o
the interast of Lander under this Mortgage. axcept for the lien of taxes and axseasmants not due, and axcapt as otherwise provided n (ha

toHowing paragreph.

Right To Comtest. Grantor may withhold paymant of any tax, assessment, oOf claim in connection with a good faith cheputa Over the
gbligation to pay, 80 long as Lender's interast in the Property is not jeopardized. [t 8 lien arines or is Hled as a resutt of nonpaymant.
Grantor shall within fifteen (18] days attsr the lien adaes or. if & lien s filed, within fifteen (15) deys atter Grantor has notice of the fibng,
sscure the discharge of the lien, or if requasted Dy Lander. deposit with Lander cash or a sutficient corporate suraty bond of athar sacunty
satisfactory to Leander in an amount sutficiant 1o discharge tha lien plus any costs and attomeys’ teas or other charges that coukd accrue At
a rgsult of a torsclosurs or sale under the lian. n any contest, Grantor ahall detend itself and Lendar and shall satisfy any sdverse judgmant
betars enforcament against the Proparty. Grantor shall name Lender &8 an additional obligee undar any surety bond furmashed In the
contesi proceedings.

Evidence of Payment. Grantor ahall upon demand furnigh to Lander satisfactary svidence of paymaent of the tAxes Of ASSessMEnts and shai
authorize the appropriste governmerntal official to delivar to Lender at any time & written statement of the taxes sndd pasessmeants against

tha Proparty.

Notice of Construction. Grantof ahsil notity Landar at least tiftean {15} deys before any work ig commenced, any aervices ara turnished. or
any materials aré aupplied to the Property, it any machanic’s lien, materialmen’s lien, or other len could be ssserted on sccount of the
work, sarvices, or materishs. Grantor will upon request of Lender furnish to Lender advance sssurances satistactory to Lender that Grantar
can and will pay the cost of auch improvemants.

PROPERTY DAMAGQGE INBURANCE. The tollowing provisions reigting 1o irrauring tha Proparty ara & part of this Mortgagn.

Maintenenca of iInsursnce. Grantor shall procure and maintain policies of firs insurance with standsrd axtended coverags andoisemenis oM
a repiscemant basis for the full insurable vslua covering atl improvernants on the Real Property m an amount sutficient to avor! apphoabon
af any cOINSUrANcS GClause, and with a standard mortgegas clauge in tevor of Lender. Grantor shall sisg procure and mmntan
comprehenaive general liabllity Insurence in auch coverage amounia as Lendar may requast with Lender being named ss addimionsl il
in such liability insurance policles. Additionalty, Grentor shall maintain such other Insurance, including bul nat timated to harard, Hukitwss
interruption and boiler insurence as Lendar may require. Policies ahall ba written by such insurance companias and in such form as may he
rapsonably scceptable to Lender. Grantor shall delver to Lander certiticatea of coversge from each insurer comtaining a stipulatan that
covarage will not be cancelled or diminished without o minimum of ten {10} days’ prior written notice 10 Lander and not cantaiming Any
digclaimar ol the insurer’s yability for failure to give such notice, Each insursnce policy aiso shasll nclude an endorsement providing Tha!
covarage in 1avor of Lender will not ba impaired in sny way by any act, omission of detault of Granmor or any othar parson. Shaould the Resl
Property al any time becomea located in an area degignated by the Director ol the Federal Emargency Managament Agency As o spacial
Hood hezard ares. Grantor agrees 10 obtain and maintain Federal Flood Insurance ftor the full unpad principal balance of tha loan. up to Tha
maximum pollcy limite set under tha National Flood Insurence Program, of 8 otherwise required by Lender, and 10 mainisn such INBUrANCe

tor tha term of the loan.

Application of Procesds. Grantor shall promptly notify Lender of any ioss or damage 10 the Property. Langer may make ptoo! ol ngs
Grantor fails to do so within fittean [15) days of the casuslty. Whather or not Lander’s sacurity is impsired, Lander may, Al 1ts elaction
apply the proceeds to the reduction of the Indebtedneas, payment ol any lien attecting the Property, or the rastorstwon snd repair of the
Proparty. |1 Lendes slects to apply the procesda 1o restoration and repsir, Grantor shall repair or replaca the damaged or iSesiroyed
Improvemants in & Mmannar satisfectory to Lander. Lender ghatt, upon satlsfactory proot of such axpenditura, pay of reimburse Gramiod from
tha proceads for this rassonable cost of repair of restoration if Grantor is not in detault under this Mortgage. Any procesds which hava ot
bean diaburged within 180 days aher their receipt and which Lender has nol committed to the repsir or raatoration ot the Fropefty shad be
used first to pay sny amount owing 10 Lender under this Mortgsge. then to pay accrued intarast, and tha ramaindar, if ary. shall e apghed
to the principel balance of tha indebtednens, |If Lender holds any procssds atter payment in tull of the Indettedness, auch proceeds shall be

paid to Grantor.
Unexpired Insurance ot Sale. Any uhaxpired insurance shali inure to the benefit of. and pass 1o, the purchaser ot the Property covared by
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an's sala or other sale nekd under the provisions of this Mortgage, of st any toraciosure sals of such
I

however not mose than once 3 vear, Grantor ahall turnish to Lender 8 o

anch axisting policy of insurance showing: {a) the name of the inaurer; (D) the risks ipaured; {c) tha amount of the pokcy; g} the property

insured, the then current raplacamant value of such property, and tha mannar Of datarmining that value; and {8) the axpiration Eatan! ths

policy, Grantor sphatl, upon Tequest ot Lender, naye an indepandant appraiser satisfactory to Lender detarmine tha cash value rapiacemen

cost of 1he Proparly.
th any provision of this Mortgags, or if any sction of procasding ia commuanced thal

EXPENDITURES BY LENDER. it Grantor fsils 10 comply wi
Landar on Grantor’s baehalf may. but shall not be required to. take #ny nchon that

would materially affect Landar's interasts in the Proparty.
Landar deams appropriate. Any amount that Lander expends in so doing will bear intarast st the rate provided tor in the Nota trom the dalg
ot rapayment by Grantar. All such expenses, at Lender's option. will 18] be payabls on demand, (b} be

incurred or pald by Lender to tha date
‘sdded to the balance of the Note snd be spportioned among and be payabie with any instaiment paymenis ¢ become due during sithar (i} the
ar {c} be treated as a batoon payment which will be dus and

erm of any appliceble insurance policy of () the remalning term of the Note,
-payable at 1he Note's maturity. This Maortgage alsa will sacura paymant of thess amounts. The rights provided for In this paragreph shail be n
- addition to any ulh-rrinmtnrm?rIMHtuwHﬁLmdewhulmiﬂndm-muuntnimmm. hnvmhlnﬂmwurﬂ-rﬁulmtb-

'mmuuﬂnmﬁmmMMHumeMMummmnhuMhaw

| WARRANTY: DEFENSE OF TITLE, The foillowing peovisiona releting to ownership ot the Property aré 3 part of this Mortgage.

Tide. Grantor warrants that: (s) Grantor holds good and marketable title of record 10 the Property in fae simple. free and clear ol all land
and sncumbrancet other t any title iNnsurance pokcy, title report. or hnsl tithe opimgn }
1
t

nan those sat torth in the Res| Proparty description or in
lssuad In faver of, and accepted by. Lander in connaction with this Morigage, and {p) Grantor has the tull right. power, and suthofity to

axecuts and deliver this Mortgage to Lander.

' Dafense of Titie. Subject 10 the exception in the paragraph above,
he lawlul claims ot sl paraons. in the aven! any action or proceeding is commenced that questiona Grantor's utle or tha
undar this Mortgage. Grantor shall defend the action al Grantor's expense, Granior may he tha nominat party \n such procesading. but
Lander shall bs antitied to participate in the procesding snd 10 ba represented in the proceeding by counsat of Lander’'s own chowce, ani
Grantor will deliver, of cause to be deliversd, to Lender such instruments as Lender may request from ume 10 time to permit such

participation.
with Laws. Grantor warrants that the Proparty and Grantor’s uee af the Proparty complmes with all sxisting apphcstle LIk,

otdinances, and regulations of governmental authorities,
CONDEMNATION. The tollow ing provisions relating to condemnation of tha Proparty are 8 part af this Morgsge.

Application of Nat Prooseds. (1 all or sny part of the Proparty 18 candemned by eminani domain proceadings or by any procaadny O
aurchase in iisu of condemnation, Lender may st ite slaction require that all or any portion of the nel proceads of tha sward ba apphed 1u
the Indebiadness OF tha repaic of restoration of tha Property. The net proceads of the award stall mean the sward after paymant at all

ragsonable coets, expanses, snd attorneys’ feas incurrad by Lender in connacticn with the condamnation.

I

| Procesdings. |1 any proceeding in condemnation is fiked, Grantor shall promptly notity Lender in writing, and Granios ahai! promptly take
! such steps as may he nscessary 10 defend the action and obtsin the sward. Grantor may be the nominal party (N such proceedndg, but
i
|

this Mortgage at any trust
Grantor's Raport on Insursnce. Upon raquest o! Lander,

titte 1o tha Froperty against

Grantor warrants and will toravar defand the
intarast ol Landar

Lendar shall ba entithed 10 participats in the proceeding an pcasding by counsel ot its own choice, and Grantor
dalivared to Lender such ietruments as may be raquested by it from tfime to time to parmit such partcipation.

will detiver or causd to be
GOVERNMENTAL AUTHORITIES. The following provisions ralating ¢ governmantal 18xes.

IMPOSITION OF TAXES. FEES AND CHARGES BY

faes and charges are a part of this Mortgage:
. Grantor ahall execule such dotumaents in sadition o thin Mortgage and take

|

| Currert Taxes, Feas and Charges. Upon fequaest by Lender

| continue Lendar’s llan on the Rasl Property. Grantor ghall reimburse Landar for
|

whatavar other action is raquested DY Lander 1o perfect and
rived below, tagethar with all expennes incurred in recording, pertecting of continuing this Mortgags, inchuding withut
and other charges for recording or registanng this Mortgage.

! taxgs. The tollowing shall conatitute taxes 10 which this secticn spplies: (a} a specific 1ax upon this Type of Mortga
: part of the indabtedrnass sacured by this Mortgaga. {bl » spacthe tax on Grantor which Grantor is authorized or required 10 gaduct f1om
paymants on the indebledness secured by this type of Morigage: (cl a tsx on this typa of Mortgage chatgesble against the Lerricter o tha
holder of the Note; and {d] a apecific Tax on all or any portion ol the indsbtedness of on payments ot principal and interes! made by

Grantor.

: Subsaguent Tanes. It any tax 1o which this section applies in anactad subssquent 1O the date of this Morigage, 1tva evant shall have the
! same affect as an Event of Default (as defined helow}. snd Lander may axercing any or all ot its svailabke ramedies tor an Evant of Defautt
! us provided below untess Grantor either s} poys the tax bafors it bacomos delinquant, or (b} contests the tax a8 provided abave In the
Taxes and Lisns saction and deposits with Lender cash or a auffictent corporata suraty bond or other sscurity satiatactory 10 Landear

: SECURITY AQREEMENT; FINANGCING STATEMENTS. The tollowing provisions ralating to this Mortgage as A sacurity agreemaent ara & {art i

this Morigage.
Zecurity Agresment. Thia instrument shall constitute a security agresmaent
perscnat property. and Lender shall have all of the rights of a sacured party un

time.

Security Interest.
Lander ta partect and continue Lendar'a security interost

resl property racords, Lendar may, at any time and without turthar authorizet
reproductions of this Morigage as B financing statement. Grantor shall reimburse Lendar for sl exponasi incurrad i paciacting of

| continuing thie gecurity interest, Lpon default, Grantor shatl assemble the Pargonal Proparly in &8 manner and at a place raasonably
: convenient to Grantor and Lender snd make it availabie 1o Lander within three (3} days aftet receipt of written damand from Lender

i Addressss, The mailing sddresses of Grantor {debior) and Lander {secured party), trom which nformation concerning the gacurity miarast
granted by thia Morigage may be pbiained (esch &E raquirad by the Unitorm Commercial Code), are as stated on tha tirst page of this

all taxas, a8 desc

limitaticn all taxes, taas, documantary stamps,
ge of zpan all cr atvy

to tha extant Bny of the Property constitutas fixTeE OF othar
dar the Uniform Commarcial Code a8 amandad trom ume to

Upon fequast by Lender, Grantor shaeit axecute financing statements an take whatever other action s requested Dy
in tive Rents and Personel Property. In addition 10 recorcing this Morigage 0 1ha

ion trom Grantor, file axgcutad CouNTerparts. copws Of

Maorigege.
FURTHER ABSURANCES; ATTORNEYAN-FACT. Tha tollowing provisons relsting 10 turther assurancas and attornay-in-fect are 8 parl of thin
Morigage.

will make, axecute snd deliver. or will cause 10

upon reques! of Langler, Grantor

Eurther Assurences. At any vme, and lrom tima 1a time,
he made, axscuted of delivered, to Lander or 10 Lender's designee. and when raquested by Lender, couss 1o be filed, racorded, retilad, of

raracorded, as the case may e, 8t such times and in such oftices and places a3 Lender may daam appropriate, sny and ail such morngages.
deads ot trust, ascurity deods, gacurity agreaments, financing siatements, cantinuation statemanta, ingtrumants of further assurance.
cartificaten, and othar documants af May, in the sole opinion of Landar, ba necassary cf desirabls in ofdar 10 atactuate, compiste. parfect.
continua, OfF presarve (s} the obligations of Grantor undar the Note, this Mortgage, arv the Retated Documaenta, and (b the fwny and
sacwuity intersats created by this Morigegs as tirat mng prior kang on tha Property, whethar now Ow ned or hereatier scquired by Grantor
uUniess prohibited by \aw OF agreed to the contrary Dy Landar in writing, Grantor ghall reimburse Lander tor all costs and axpanses weurrad

n connaction with the mattan referred 10 in this paragraph.
and i the namae ol

| Attornay-in-Fact. if Qrantor faile to do any of the things reterred 10 10 tha preceding paragraph, Lender may do so for
araby irrovocably sppoints Lender 88 Granlor's attornay in-tact for the

Grantor and at Grantor's expanse. For such purposes, Grantor h

purpona of making. axscuting, dalivering, fitng. recording, and doing all othar things a5 mMay he HACOSEAry O desirable, in Lande:’'s sal
opinion, 1O accompiish the matiers referred to n the preceding paragraph.

£ULL PERFORMANCE. I Grantor pays ail the indebtedness, including without Yimitation all advances secured by this Mortgage, wharn o snd

otherwisa performs el the obligations imposed upon Grantar undar this Mortgége, Lander ahall exacute and deliver to Grantor & guit Ak

satiafaction o! this Mortgage and suitable statements ot termination of any financing atatement oh Hie svidencing Lendér's gacurty intarast N

the Rents and the Peraonal Property. Grantor will pay, if permitted by applicable law, any reasonable terminstion imn as datarmuned Dy Levniee

.- from tima o timae.
: DEFAULT. Each of the followlng. at tha option ot Lander, shatl C

' btednass. Feilure of Grantor to maka any payment

\ Default on Inde
' Default on Othar Pryments. Epilure of Grantor within the time required Dy this

any other payment necessary to preve

onstitute sn avent ot datault {"Event of Detauit™} under this Maortgage

whan due on the Indabtednesy.
Mortgege Lo make ANy payrment hor taxes Cf U ANCH . Of

nt Hling of or to eftact dischargs ot sny hen.

- -~
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stion, covenant of condition contained in ths MnngngT. tha
F

S

Complience Default. Failure of Grentor 1o comply with any ather term, ¢blig
Note or In any of the Retated Documents.

Defauit in Favor of Third Parties. Should Grantor detault under any losn. extension of credit, secunty agreement, purchase ar BBy
agreement, Of any othar agrasment, in {avor of any other creditor ar person that may matariaily affect any of Grantor's (Topeity et
Grentor's ability 10 fepaY the Nota or Grsntor's sbility tc perform Grantor’s obDligatons gynder this Mortgsge or any of the RAslated
DoCcwmants.

False Statements. ANy warranty, represantation of glatament made of turnished to Lender by Of on hehalf of Grantor under this Mortgage.
the Note or the Related Documants s falae or mislaading in any materisl respact. sithar now or at tha time made of furnished.

Defective Collsteralization. This Mortgage of any of the fAislated Documents ceases to be in tull force and etfact (including fmkyre of any
colisteral documents to crente o valid snd perfoctad security intaraat or lien) at any tima and for any reseon,

insolvency. The dlasolution O tarmination of Grantor's axistences ss 4 going business, the insolvency of Grantor. tha appointment af »
recwiver for any pert ot Grantot's property. any ssaignmem for the panefit of creditors, any type of craditor workout, or the CORTMaNCHNMT
of any procesding undar any bankrupicy of inscivency laws by or agsinst Grantor,

Foracloaurs, Forfelturs, 6fC. Commancemont of forecicsurs of fortelture procesdings, whathes by judiclal proceeding. sll-haip,
repossaBRsicn OF any other mathod, by any creditor of Grantor or by any govarnmaentat agency against any of the Property. Howewver, {g" 1

subsactlon shall not apply in the evert ot a good feith dispute by Grantor as 1o vha validity or reasonabianess of the claim which is ths basis
of tha foraclosure OF toretaiture procesding, provided that Grantor gives Lender writtan notice of auch cism arxd furnishas rasanas Of A

surety bond for the clairm setisfectary 10 Lendar.

Brasch of Other Agreement. Any breach by Grantar undar the tarms of Bny gther asgreemant Daiween Granter and Lander that 15 not
remedied within any grace pariod provided tharain, including withowt [Imitsticn any sgreament concerning sny indebledness of othar

abligation of Granter 10 { ander. whaethar sxisting now or |ater.
Events Affacting Guacrantor. Any of the preceding evants occours with respect 10 any Guaranior of any of the incdabtedness of any A

Guarsntor dias or Dacomes incompetent, of revokas of disputes the validity of, or liability undar, any Guaranly of the Indabtadness.

Adverss Change, A matarial adverss change oceurs in Grantor’'a tinancial condition. oOr Lender believen the prospect of payment of
pertormance of the Indebtadness is impaired.

insecurity. Lender in good tsith deems Haslt InEACUTE.

¥
RIGHTS AND REMEDIES ON DEFAULT, Upaon the occurrence of any Event of Detaull and at any Lime thereafier, Lardar. a1 115 oplan, may |
axarCias ANy ara of mora of the following rights and remadies, in addition to ANY othar rights or ramedies provided by law: '

\

Accelersts Indebtedness. Landar shall have tha right at ita aption without notice 1o Grantor to daciare the antire Indebledness immediniety
dua and payable, including any prepaymant panalty which Grantor would be raquired 1o pay. .

|

|

| UCC Remaedies. With raapact 10 all or any part of tha peracnal Proparty, Lender shall have ail tha nghts and remediigs of & sacuied pany ;
| Under the Unitorm Commercial Code. |
| :
!

Collect Renis. Lendar shall have the right, without notice 10 Grantor, 10 take possasaion of tha Property and coliect the Rents, including !
amounts past due and unpsid, and epply the net procesds. over and sbove Lander’s COSIS, against the Indebtsdness. |n turtherance ot this 1
right, Lender may raquite any tanant of other user of the Propefty 10 make paymants of rent or use tana diractly to Lender. It tha Rants are i
collected by Lander, then Grantor irrevocably designates Lander 88 Grantor's sttorney-in-tact 1o endorne ISUTUMENnLs raceived m paymant

iharmot in the name of Graptor and to negotiste the same and collact the proceeds. Paymeams by tensms of ather users to Lander n
ragponse 1o Lander’s demand ahall satisty the abligations tor which the psymania afe made, whether or ROt any proper grounds for the
damand sxistad. Lender may axerciss Its rights under thie subparagraph sithar in parson, by agent, of through 8 recshwr.

Appom Recalver, Lander shall have the right 1o have 8 TBCEIVAT appointad to teke possassion of all or any part ot the Property. wilh tha
power 1o pratact arkl pressrve tha Property, 10 operate the Proparly pracading foreclogurs or 28k, and 1o collect the Aents from thwe
Property and apply tha nroceads, ovar and above the cost ot tha raceivership. agsinat the Indabtedness. The racarser may serve without
bond il permitted by law. Lender's right 10 tha appointmant ot s raceiver shal axist whathar or nat the spperent vaipe of the Properly
axcesds tha Indebtadnass by 8 substantisi smount. Employmaent Dy Landar shall not disquality a person trom s&rving BS B rECRIval

—_——_———— - —— =

Judicial Foreclonura. Lender may obtain & judicial decred toraciosing Grantos's interest in all or any part of the Property.

Norjudicial Sweis. Lender shall be suthorized 10 take pogsession of tha Progerty and, with of without 1aking such possession. atter going
notice of the time, placs and terma of sale, together with & dascription of the Property to be sold, by publication ence B waek for three (3
auccensiva weaks in some newapaper published in the county of countied i which the Real Property 10 ba sold is locatad. to sell the
Property (or such part or pans thereo! as Lander may from time o time slect 10 sall) in front of the from of main door of the courthouas ol
the county in which tha Propeny o be sald, or 8 substantial and matarial part thereot. 13 located, st public outcry, 10 tha highast bidger 1GI
cash. if there is Aesl Property 1o be SOk under this Mortgage in more than one county, publicatian shasil be made 1n all counties whare the
Raal Proparty tc be sold is located. |t no Newspaper is published in any COUNTY in which sny Real Froperty 10 be sold s locstad. the nolice
ahall be published in & newapapar published in an sdjoining county for three () successive weeks, The ssle shall ba hald batwien 1he
hours of 11:00 8.m. and 4:00 p.m. on the day designated for the axercise of the powefs of sate under this Morigage. Lander may D at
any rale had undst the terms of this Mortgage and may purchase the Proparty if the highast bidder therafore, Grantor nareby wHIvas ANy
and ail rights to have tha Property marshalted. In axercising ils rights and remedios, Landef shell be free 1o sell all or any part of 1he

Property together of separately, in ons sale or by separate Eaigs.

Oaficiency Judgmennt. \t permitted by applicable 1aw, Lander may obtan 2 judgmant tor Bay deficiency remaining In the Ingehtadness Cue
to Lender sitar application of all amounts raceived from the exarcise of the rights pravided in this section.

Teanancy at gutierance. 1f Grantor reMAainsg n possassion oi the Proparty ahter the Property is spid as provided sbove Cf Larcier niharwsasis
bacomas entitled 1o pOSBaRSON af tha Proparty upon datsult of Grantor, Grantor shall become a tenant ai auttarence of Lender or t fas
purchaser of the Propafty and shall, at Lander’s option, sithar (a8} pay 8 raasonable rental for the use of tha Property, or (bl vacate the

Property immaediately Upon the damand of Lender.
DOther Remedies. Lender ahalt have ell othar rights and remadios provided in this Mortgaga or the Note ar available st iaw of in gty

Sale of the Pr . To the extent permitted by applicable jaw, Grantor hareby waives any and all right to have the property marshaiiad
In exércising ita rights and remadias, Lender shall ba froe 1o sell ali of any part of the Proparty together of gaparately. in one aukd o DYy
saparata sales. Landar shall e antitied to bid 8l any public sate on all or any portion of the Proparty.

Notice of Sals. Lender shall glve Grantor reasonable notice of the tme and piace of any public sale of the Parsonal Property or Of tha nme
attar which any private sale or other intended disposition of the Personal Property is8 1o b made. Raascnabie notice shail maan oo

given at lsaat ten {10) days batore the time of the sate or dispositicn.

Wwaiver: Election of Remaedias. A waiver by any perty of 8 braach of & provigion of this Mortgage shail nol constitute 8 wawvar of of
prejudice the party’s rights otharwise 10 damand strict compliance with that provigion of BNY othar proyision. Election by Lender to prof S
any remedy shall not exclude purewt of any other remady, and an alaction to make expenditures or take actign to perform an abligation o
Grantor under this Mortgage attar tailure of Geantor 10 perform shall not nf:la::t Landar's right to declar a dataull and sxstcian 116 remedins

ander this Mortgage.

Attorneys’ Faes: Expanses. If Lender institutea any guit or action to sntorca any af the tarms of this Mortgage. Lendar ghall e antitiad 10
racover such sum as the court may adjudge reasoneble as sttorneys’ teas At trial and on ANy appesl. Whether of KOt ANy COUr acnon In
involved, all raascnable expansos incurred by Lender that in Lender's Dpinion sre HACABAATY at sny tima for the protaction of ta mtarasi o
the snfarcement of its rights shall bacome & part of the Indabtedness paysble on demand snd shall Dear intarest from the date O
axpenditure until rapald at the rate provided for in the Wote, Expensas coverad by this paragraph include, wilhout limitation, howavel
subjact to any limils under applicable iaw, Lender’ s attorneys’ feos snd Lander’s legal axpensen whather or not there is 8 lgwsuit, inCluding
attornays’ faen for bankruptcy proceedings lIncluding efforts 1o modily or vacata any automatic stay of imjunction), appeals BN BNy
anticipated post-judgment collection services, the cost of gparching records, obtaining title raports iincluding  torecloaurs roprfts).
suUrvayors' reporia, and spprolesl feen, and ttle insurance, to the extant permitiad DY applicable law. Grantor also will pay any cenart CoEts.

in addition to all other sums provided by law.
NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation 8y notice of defsult and any
notice of ssle to Grantof, shall De In writing, may be sent by telatacsimile junless otherwise raquired by lawi, arvd shall be atfactive wheo

actustty delivered, of when depositad with 8 nationally recognized overnight courier, of, It mailed, shall be deamed etfective whan deposiiad in
the United States mall tirst clans, certified orf registered mall, postage prepaid, directed to the addreises shown nesr the beginning ot 1He
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Mortgage. Any porly may change its address for noticas undar this Mortgage by giving formal writien notica to the othef .. fying
that the purpose of the notice 16 to changs the party’s sddreed. All copies of notices ot foreclosure trom the holder af anf lien w has
ptiority over thia Mortigage sha!l ba sant to Lender’s addraas, as shown near the paginning of this Morigage. For notice sea, Gramor
agrees to keep Lencer informed at all times of Grantor’s current agdress. - p. -

MISCELLANEOUS PROVISIONS. Tha following miscelianeous proviaiang ara & psrt of this Mortgage.

Amendments. This Mortgags. together with any Raistad Documants, conatitutes vha entire understanding and agreemant ol the partes as
16 tha mattaers set torth in this Mongage. No sltsration ot or smendment to this Mortgage shall be affactive uniads given N writig bnd
signed by the party of parties sought 10 be charged or bound by the sitaration or amendment.

Annual Reports. It the Property ia used tor purposes other than Grantor' s rosidence, Grantor shail turnish to Lendear, upon raquasi. A
certified statemant of net pparating INCome received from the Property during Grantor's previous fiscal year in such torm and detail as
Lander shall require. "Nat oparsting income” shall mean sl cash raceipts from the Praperty less all caah axpanditureas mada N CENNECHIGN
with the operation of the Property.

Apphaable Law. mwmmmmwmmwmhn:mﬂm. Subject 1o the provisions
mmﬂthMMNMHWMHMﬂnMﬂW.

Asbltration. Lendier mnd Grantor agree that st disputes, clekms and controversies betwesn them, whether individusd, jont, of class in J
m-,mmmew, mmmmumﬂthmmn. ihllb-.ruu-udmu-ﬂlnuu
Rules of the American Arbitration Associstion, upon reguest of sither party. No act to take or dispose of any Coligteral shalh conatitute a ‘
waiver of this arbitration agreamant or be prohibited Dy this arbitration agresment, This includes. wilhout limitation, obtaining MUNCTIve !
1
}
I
E
1
I

ralisf Of & tamporary reatraining arder: invoking 8 power of sala undar any deed of truat or morigagh. obtaining a writ of attachmant or
imposition of & receivar; Of axarcising any righta relsting to parsonal proparty, including taking or disposing of such property with or withoul
judicial process pursuant to Articie 9 of the Unitorm Commercial Coda. Any disputes, cleime. or controversies concarmng tha law fulness o
raasonablenesa of any act, or sxarcige of sny right, concerning any Collatarsi, including any claim to rascind, retorm, or atharwiso miodily
any sgreaement relating to tha Coltatarsl, shall also be arbitrated, provided however that no srbitrator ahall have the nght or tha pawar 10
enjoin of rastrain any act of eny party. Judgmeant upon Any award rendered by any arbitrator may bea antsred in Ay court having ,
jurisdiction, Nothing in thia Mortgage shall preciude any party from gaaking equitabls raiiaf {rom 8 court of compatant jurischction.  The i
statute ot limitations, astoppel, waiver, laches, and similar doctrines which would otherwise ba mpplicebls in an action brought by a party ~'
aghalt be applicable in sny arbitration procesding, and the commancamant of an arbitration procaading shall be deemed the commencemant

ol an action tor these purpoles. The Federsi Arbitration Act shall spply to the construction, intarpretation, and anforcamant ot this

arbitration provision.

Caption Headings. Caption haadings in this Mortgsge are for convenience purposes only and are nol 10 be used to nerpret of datine the
provisiona of this Mortgage.

¢. Thare shall be no meargar ot the intarest or oxtate craatad by this Martgage with any other interest or astate N tha Propatty at any
tims held by or for the banefit of Lender in sny capacity, without the written consent of Lender.

Saverabiity. !t 8 court of competant jurisdiction tinds any provision of this Mortgage to be nvalid or unenforcesble as 1o any DeTEcn ot
circumstance, such finding shall not render that provision invalid or unenforcesble as to BAY other persong or Circumslancas. It lassibly,
any such oftanding provision shall be Jeemed to ba moditied to be within the limita of anforcesbility or validity. howevar, ! the ottendhng
provision cannot he so modifled, it shall be strickan and all other provisions of this Mortgage in all other respects ahall remain valed and
snforcaable.

guccessors snd Assigns. Subject 1o the limitations stated in this Mortgage oh transter of Grantor's intereat, this Mortgage shall ba binding
upon and inure to the banafit of The parties, their BucCess0s and assigna. It ownership of the Property bacomes vastgd in 8 parson other
than Grantor, Landes, without notice ta Gramor, mey daal with Grentor's sugosssors with reference 10 this Mortgegs and the indabtdness
by way of torbesrance of axtanslon withou releasing Grantor from the obligations of this Mortgsege o Lisbility under the Indebiedness.

Time Ia of the Essence. Time ia of the assance in tha performance of this Mortgage.

waiver of Homenstead Exsmption. Grantor hareby relaases and waives all rights and bensfits of the homesiesad exsmplion jawe of the Stats
ot Alabama aa to all Indebtedness securad by this Mortgage.

Walvers snd Consents. Lender shall not ba deamed to have waived any rights under this Mortgage {or under the Helated Documanis!
unless such waiver I8 in writing and signed by Lender. No dalay or oMIAsION ON tha part of Lendar in axercising any right ahpil pparala as o
waiver of such right ar any othar right. A wabver by any party of a pravision ot this Morigage shail not conatitula 8 wawvar of of priyulice
the party's right otharwisa 10 damand strict campliance with thal provigion qQr any cther provision No prior waivey by Lander, rar pny
course of dealing batween Landar and Grantor, shall constitute a waiver of any ot Lender’s rights or any of Geantor’'s obligations es 10 any
future transactions. Whenaver consent by Lender is required in this Mortgage, the granting of guch consent by Lender in any INSTANGH shall
mat conatitute continuing consent 10 aubsaquent instancod whare such conaant 8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO T3 TERMS.

GRANTOR!:
Badwell Construction Co., Inc.

(eEAL)

This Mortgege prepared by:

Neme: Michella J. Hadl - Regiona Bank
Address: 1031 Qubvtard Avenus
Chy, Swmta, 21V Anniston, AL 36207

CORPORATE ACKNOWLEDGMENT

STATE OF (l.l LE. *\.J/U “a-/ o}

} B8

I- . n s
COUNTY OF _ ( (i u \JLAZ I___._.,__ _____ }

| the undersignad suthority, a Notery Public in and tor asid county in aaid state, hereby certify that Charles R, Bedwell, . President, of
Bedwell Construction Co., \nG., & corporstion, is signed to the foregoing Mortgege snd whe i8 Known 10 ma. acknowledged befora ma on this
day that, baing informad of the contents of zeid Mortgage, he or she, a8 such officar and with full suthority, axacuted the same voluntanly ]

and as tha act of said corporstion. . C. C
Given under my hand and officisl asal this /f t_rl_,__,_ day of ﬂ/{ 0' J’ L_{' e { T
) o Lk
e _ Ao A ,(_.ef )
Notery Public

1
M ILEARY DA Py b _ e

My cosmerdssion expires
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