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MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 10, 1999, betweon WILLIAM C GARRISON.JR and ANNETTE W
GARRISON., MAN AND WIFE, whose address is 276 SOUTHERN HILLS DR, CALERA, AL 35040-4827 (refarred to
below as "Grantor”); and Regions Bank, whose address is 510 North Main Strest, Montevalio, AL 36115 {refarred

to below as "Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgages. grants. bargeins. sefts and conveys to Lendet all ot Granior’s rnight
vitte, ard interest In and to the tollowing described resl property, together with all existing of subsequently erecterd or athxad bulldings
ymprovamants and tixtures; al sasemants, rights of way. and sppurtenances, ali water. water rights, watarcourses and ditch rights hindiuding
qtock n utilities with ditch or irrigation rights): and all other rights, royaities, and prahits relating to the rasl property. nclpding wihout hmitation
all minerals, ail, gas, geothermal and similar matters, located in Shelby County, State of Alsbama (the “"Real Proparty " ):

LOT 15. ACCORDING TO THE SURVEY OF SOUTHERN HILLS, AS RECORDED IN MAFP BOOK 7. PAGE 72,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA
The Real Property or its address is commonly known as 275 SOQUTHERN HILLS DR, CALERA, AL 35040-4827.

Grantor presently assigns 1o Lender all of Grantor's right, title, and intefest In and to ai leases of the Property and all Aants from thir Property
in addition, Grantor grantsa to Lender a Uniform Commerciat Code security intarest in tha Personal Property arxd Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Tarma nol oiherwise detinad 1n by
Mortgage shall have the meanings atiributed to such terms in the Umiform Commercial Code. All raferances to dofiar amounts shatl mean
amounts in lawful monay of the United Statesa of Amanca.

Cradit Agresmant. The words "Credit Agreemant” mean the revolving line ot credit agreement dated Fabruary 0. 1999 batwaen [endr

and Grantor with a cradit limit of $27.000.00. together with all ranewals of, extensions of, modifications of ralinancings of
consolidations of, and aubstitutions for the Credit Agreement,

Existing Indebtedness. The words ~Existing Indabtedness” mesn the indebiedness descnbed below in the Existng indebtedness sechon o
this Mortgoge.

Geantor. The waord "Grantor” maans WILLIAM C GARAISON.JR and ANNETTE W GARRISON. The Grantor is the mortgager undet they
Morigage.

Guarsntor. The word "Guarantor” means and includes without limitauon each ang all of the guaraniofs, suretes, and accommadation
parties in connaction with the Indabtedness.

improvements. The woard "improvements” means and includes without hritation sl existing and future mprovemants, buldings
atructuras. moblie homes affixed on the Real Proparty. (aciitias, additons, replacemants and other construction on tha Real Property

indsbtsdness. The word "Indebtedness”™ means all principal and interest payabie under the Cradit Agreemsant and any amounis txpance] o
advanced by Lender to discharge obligstions ol Grantor or expenies ncurred by Lender ta anforce obligations ol Grantor undar This
Mortgage, togethar with interest on such amounts as provided in this Mortgage. Specifically. withow bmitetion, this Mortgage sacurad &
ravolving tine of credit, which obligates Lander to make advances to Grantor so long ns Grantor complies with sl the terms of the Credi
Agrssment. Such advances may be made, rapaid. and remade from time 1o thma, subject 10 the limitation that the total outstanding
balance owing at sny one tims, not including finance charges on such balance at a fixed or variable rste of sum s gprovided in the Credit
Agresment, any temMporay SVeTegeR, other charges. and sny amMounts sxpended or advanced as provided in this parngraph, shall not
sxcand the Credit Limit ss provided in the Cradit Agresment. it is the intentlon of Grantor and Lenter that this Morigage secuves the
balance outstanding undes the Credit Agresmaent from time to tima from zera up to tha Credit Limit as provided sbove snd any itermedisie
halance. The lien of this Mortgage shall not axcead at any one time $27,000.00.

Lender. The word “Lender” means Regions Bank, its successors and assigns. The Lender 15 the mortgagee under 1his Mortgage

Mortgags. The word “Mortgage™ meaans this Mortgage batween Grantor and Lender, and includes wrthout hmitation a1l assinmunts Bnd
security intarest provisions relating to the Personal Property and Rents.

Parsona) Property. The words "FPersonal Property” mean all eguipment, hixtures, and other articles of personal property now Of heraatier
ownad by Grantor, and now of hereatter attached or affixed to the Real Property; together with all accessions, parts, and adchtbioos 1o, sl
replacements ol, and sl substiutions for, any of such property: and together with all proceeds (including without limitation ali \ngurance
proceeds and retunds of premiums) from any sale or other disposition ot the Property.

Property. The word " Property” means collectively the Raeal Property and the Personal Property.
Real Property. The worde “Raal Property” mean the property, (nterests and rights descritzed above in the “Grant ol Mortgage™ saction

fislated Documents. The words “Related Documants” mean and include without limitation all promiasory notes, credit agreaments. loan
agrasments, anvironmantal agraemaents, guaranties. security agreements. mortgages, desds of trust, and all athar ingtruments, agteamants
and documaents. whether now or heraatter axiating, gxecuied in conneclion with the Indebtedneass.

fants. The word "Hents” means all pregent and tuture rents. revenues, incoma, Issues, royalbes, profits. and other benelits derived from
the Proparty, y

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL DBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwiae provided in this Mortgage, Grantor ahall pay to Lendar all amounts secuimd Dy this
Mortgage as thay become due, and shall strictly perform all of Grantor's abligations undar this Mortgage.
POSEBESSION AND MAINTENANCE OF THE PRCPERTY. Grantor agrees that Grantor's possession and use ot the Proparly shail be governid by
tha following provieiona:
Posseasion and Use. Until in detault, Grantor may remain in possassion and control ot and operate and manage the Property and coklact
the Rents from the Property.
Duty to Maintain. Grantof shall maintain the Property in tenantable condition and promptly pertorm all repairs, replacemonts,
maintenance necassary 1c praservs its value.

Hazardous Bubstances. The tarms “hazardous waste.” "hazardous substance,” "disposal.” “rpieasa.” and “threatengd reiaass.
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this Mortgage, shall have tha same masnings aa et forth in the Comprahensive Environmental Response. Compensatibn, and Lﬁmhw ACT
of 1980, as amsnded, 42 U.S.C. Section 9801, et seq. ("CERCLA™), the Superfund Amandmants and Reauthorizanon Act of 1986, Fub |
No. 99.499 {("SARA"), the Hazsrdous Materiala Tramspartation Act. 49 U.S.C. Section 1801, st seq.. the Resource Cqpeeryaton and
Raecovary Act, 42 U.5.C. Section 8301, et seq.. or other applicabla state or Faderal laws, rulas. or regulalions adopted purscant 1o why of
the foregoing. The terms “hazardous waste” and "hazardous substance” shatl alsc mclude, without mitation, pefroleum and potroleum
by-products or any (raction therecl and asbestos. Grantor represents and warrants to Lender that: i{al Dunng the penod of Grantor s
ownarship of the Property, there haa besn no use, genaration, manutacture. storage, trestment. disposal, release of thraatened caleqse of
any hazardous waste or substance by any person on, under, about or from the Property. (b} Grantor has no knowledge ol or rganon o
heligve that thers has bean, excepl as previousty disclosed to and acknowledged by Lander i woting, () 80y use. Ganaranon
manulacture, storage, troatment, disposal, reisasae, of threatened relaase of any hazardous waste or subsiance on, under. about or from the
Property by any pnor ownars or pccupants of the Property or (i) any actual or threatened litigation or clavms ot any Kind Dy sry person
reigting to such mattars; and {c] Except as previcusly disclosed to and acknowledged by Lender in writing. {1 neather Gramiog fape arsy
tenant, contractor, agant or ather authorized user of the Property shall use. generata, manufacture. store, treat, dispose of or release oy
hazardous weste or substance on, under, about or from the Property and (i} any such activity shall be conductad 0 complangce with g
applicabla federal, state, and focsl laws, regulations and ordinances, including without lmitation those laws. regulabons, and archirance:,
described sbhove. Grantor authorizes Lender and its agents to enter upan the Property to make such nspections and test.  al firantar -
pxpensa, as Lender may deem appropriate to deterrmine compliance ot the Property with this section of the Maortgage. Any inspirctions or
tests made by Laender shall ba for Lendar’'s purposes anly and shall not be construed to create sny respansibilty or liabihly on the part o
Lander to Grantor or to gny other person. The representations and warranties contamed herain are based on Grantor's doe ddigence
invaatigeting the Property for harardous waste and hazardous substances. Grentor hereby (a) releases and waives any lutura ~lmme
againa! Landar tor indemnity or contribution in the event Grantor becaomes liable for cleanup or othar costs under any such taws, arxl (b
agraes to indemnify and hold harmless Lender againat any arnd 8l ciaims, losses, habilities, damages. pensalhes. and expensas which Lender
may diractly or indiractly sustain or suffer resulting from a breach of this section of the Mortgage or as a consequencs ol any use
generation, manufscture, storage. disposal, relesse or threatened release ot a harardous waste or substance or the properties  The
pravigions ot this section of the Moartgage, including the obligation to indemnity, shail survive 1he payment of the Indabtadnass and the
satisfaction snd raconveyance of the lisn of this Mortgage and shall not be atfected by Lender’s acquisinon of any wmtarest n the Property
whathar by foraclosure or otherwise.

Nulsance. Waste, Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sutfer any stnpping of or waste on ot t
the Property or any portion of the Property. Without limiting the generality of the foregoing. Grantaor will nOT remowva, or grant 1o any othe:
party the right to ramove, any timber, minerats (including ot and gas}, soil, gravel or rock products without the ptior writtan congant of
Lander.

Removal of Improvaments. Grantor shall not demolsh or ramave any Improvements from the Real Froperty wihout the pror wntten
consent of Lender. As a condifion to the removal of any Improvements, Lender may requireg Grantor to maks arrangements satisfaciory o
Lendar o replace such improvemants with Improvemnents ol at least equal value.

Lander’'s Right to Enter. Lander and its agents and represenialives may anter upoen the Real Proparty al all reasonable times 1o artend o
Lender's intarests and to inapect the Proparty for purposes of Grantor's complisnce with the terms and condions ct this Martgage

Compliance with Governmental Requirements. Grantor shall promptly comply with aill laws, ordinances. and regulations, now or hareafie:
in effect, of all governmental authorities spplicable to the use or cccupancy of tha Property. Grantor may contest in good 1ath any such
law, ordinanca, or reguistion and withhold compliance during eny proceeding. including appropriate appeals, Bo long s Granioer has notibed
Lender in writing prior tc daing so and %0 long as, in Lender’s sole opinicn. Lender’s internsts n the Proparty are ngt eoparcized |ender
may require Grantar to post adequata security or & surety bond, reasonably satisfactory 10 Lender, 1o protect Lander’s interest

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addiion ta those
acts sat forth above in this section. which trom the character and use of the Property are reasonabdly necesssry 1o protect and pfaserye the

Fropartiy.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at ita option. declare immadiately due and payable all aums segcured by this Morigage upon
the anle or tranafer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Raal Property A
~sale or transfar® meana the conveyance of Real Proparty or any right. title or interest tharein: whathar lagal. beneficial or equitable; whethe:
valuntary or involuntary; whether by cutright sale, deed, instaliment sale coentract. land contract, contract tor deed. lapaehold inleragl with |
term greatar than three (3} years, leass-option contract, or by sale, assignment, or tranater of any benehaipl inftgrest in or 1o any land trust
hotding title to the Real Property, or by any other method of conveyance ol Real Property interest. |t any Granlor 15 a corporation, parinarabin or
nmited liability company. transtar slso includes any change in ownership of mare than twenty five percent (26%! of the vating stock, partrershp
intarasts of limited tability company Imerests, as the case may be, of Grantor  However, this optian shall not be exerciged by Landar 1F quch
axgrcige s profubited by lederal law or by Alabama law.

TAXES AND LIENS. Tha lollowing provisiona relating to the taxes and liens on the Proparty are a part of this Mortgage.

Payment. Grantor shall pay when dus jand in all events prior to delinquency) all taxes. payroll taxes, special taxes, n9sassments wHlar
charges and sewar sarvice charges levied against or on account of tha Property. and shall pay when dua all claima tor wark done on or tor
sgrvices renderad or material furnished to the Proparty. Grantor shall mamtain the Proparty trae of all tiena having pronty over or agual to
the interest of Lender under this Mortgage. except tor the han of taxes and assessments not due, except far the Existing indebtednes-
reterrad to below. and axcept as otherwise prowvided in the following paragraph.

Right To Contest. Grantor may withhold payment ot any tax, assessment, of clairn in connection with a good faith dispute aver tha
abligation te pay, s0 long as Lender's interast in the Property 16 not jeopardized. 1t a hen arnses or 8 fied as a rasult of nonpaymen!
Grantor shall within filtesan [15] daya after the lian anses or, it a ien (s filed, within fitteen (15} days atter Grantor has notice of the hling
secure the diacharge ot the lien, or il requestad by Lender, deposit with Lender cash or a suthcient corporate surety hond ot othar sacunty
satiafactory to Lander in sn amount sufficient 1o discherge the lien plus any costs and atiorneys’ tees or other chargas that could accrue as
a ragult of 8 foreciosura or aale under the lien. In Bny contest, Grantor shall defend itself and Lender and ghall satisty any adverse judgmert
batlore anforcement against the Proparty. Grantor shall name Lender as an additignal obligee under sny surety bomd furmahed in the

contest proceadings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satistactory evidance of payment of the taxes of assessments and shal
autharize the appropriste govarnmentei official 1o deliver 1o Lender at any time a written statemant ot the taxes and assesamants against

the Proparty.

Notice of Construction. Grantor shall notity Lender at least fitteen {15} days before any work 18 commenced, any senvices aro turmishad, or
any matertals sre supplied to the Property, if any mechanic’s len, materialmen’s lien. of other lhen could be asserted on account ol thea
work, sarvices, or matarials. Grantor will upon reques! of Lander furrsh to Lendsr advance assurences gatisfactary ta Lander that HGramor
can and will pay tha coat of such improvements,

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating to insunng tha Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of firg insurance with standard extended coverage sndorsaments on
a replacement basis for the tull insurable value covering all Improvements on the Real Property in an amount sutticiont 1o avoid applicaton
ol any coinsurance clause, and with & atandard mortgages clause in tavor ot Lender. Policias shall hbe wrlten Dy SuCh \nauranca cOmpana
and in guch torm as may he ressonably acceptedle 1o Lender. Grantor shall deliver to Lender certificates of coverage from aach nsurer
containing a etiputaticn that covarage will not be cancelled or diminished withput a minimum of ten {10) days’ prior wntten noticy 10 Lendes
and not containing any disclaimer of the insurer's liability for {ailure to give such notice. Each insurance policy alao shall include an
pndorsement providing that coverage in favar ot Lander will not be impaired 1n any way by any act, omission or defauit ol Grantor o1 any
other parson. Tha Real Property is locatad i an area designsted by the Director of the Federsl Ematgancy Managamant Agency as
special fliood hazard area. Grantor agraes to obtain and maintain Federal Flood Insusance for the full unpaid poncipal batance of the lean up
to the maximum polcy limits sst under the Natione! Flpod Ingurance Program, or as otherwise required by Lander. and to mantmn such
insurance tor tha tarm of the loan.

Application of Procesds. Grantor shall promptly notify Lender of any |oss or damage (o the Property Lender may make proct ot loss of
Grantor fails to do so within tifteen {15) days of tha casualty. Whethar or not Lender’s secuniy 1s /mpared, Lendear may, at its election.
apply the procesads to the reduction of the !ndebtedness. payment of any lien affecting the Proparty, or the resioratron and repaic of the
Property. If Lender glecis to spply the proceeads to restoration and repair. Grantar shall repair or replace the damaged or desiroyed
[mprovementa in & manner satistactory 10 Lender. Lander shall, upon satisfactory procef of such expenditiire, pay or retmnburse Grantor from
the procesds for the reasonable cost of repair or restorstion if Grantor is not in detault under this Mortgage. Any proceeds which hava not
bean diaburaed within 180 days after their raceipt and which Lender has no1 committed to the repair or restoration at the Property aha!l ba
used hirat to pay any amount owing to Lender under this Mortgage. then to pay accrued interest, ang the remamndar, if any, shall ba apphad
to the principal balance of the indabtedness. If Lender holds any proceeds alter payment in tul of the Indebhtedness, such procesds thall be
paid to Grantor.
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! Unaxpired Inzurance at Ssie. Any unaxpired inaurance shell inure to the banetit of, and pass to, the purchsser of tha Propeny goverad by
this Maorigage at any trustes’s sale or other sale held under the provisions of thie Mortgage, or at any toreclosure sale of such Proberty

Compiiance with Existing Indebtedness. During the period 1n which any Existing Indebtedness described below is in etfect. cemppance with
the insurance provisions contained in the instrumant gvidencing such Existing Indebtedness shall constituta comphance with tha \nsurance
! provigions under this Morigage, to the extenl compliance with the terms of this Morigage would constituta a duplication of insurance
reguiremant. H any procesds from the insurance become payabla on loss. the provisions in this Mortgags tar division of procoeads shal
appiy anty to that portion of the proceads not payable 1o the holder of the Existing Indebtedness.

|

|

‘ EXPENDITURES B8Y LENDER. It Grantor teils to compty with any prowvision of this Mortgage. including any obligation to mamtan bxistig
| tndebtednass in good stending as required below. or it any action or praceeding s commenced that would materally affedt Lendar’s intarsats
. tha Property, Landar on Grantor's behalf may, but shali not be required fo. take any action that Lender deerms approprinta  Any amount 1ha
[ Lender expends in 80 doing will baar interaat at the rate provided for in tha Cradit Agreement from the date incurred or paud by Lender to the
i date ot rapayment by Grantor. Adl such axpansas, at Lender's option, wili {a) be payable on damand. (b bxe added to the balance ol the oo
| ng and be apportionad AMGONg and be pavyable with any ingtallment payments to become due during either 1 the torm ol any agrpibe Al
| ngurance pokcy or lii) the remaining term of the Credit Agreement, or ic) be treated as a balinan payment whah will be dues and payabike at (he
: Cradit Agreemaent’s maturity. This Mortgage also will secure payment at these amounts, Tha nghts provided for in this praragraph shall be s
| agdition to any other rights or any remedies to which Landar may be antitled on account of the default. Any such achion by | endder &bl it te
! construed as curing the default so as to bar Lender from any remedy that d otharwise would have had

WARRANTY: DEFENSBE OF TITLE. The following provisions relating 1o ownership of the Property are a part ol 1this Mortgage

Tite. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fea simple. lrée and clear of all len-
and sncumbrances other than thoss set torth in the Real Proparty description or n the Existing Indebtedness section below or n dny JLATE
ingurance policy, titie raport, or final title opinion issued in favor of. and sccepted by, Lender in connection wath This Mortgage ang b
Grantar has the tull right, power, and authority te éxecuts and deliver this Mortgage o Lander.

Dafense of Titta. Subiact to the excaption in the paraygraph above, Grantar warrants and will forever detend the title 1o the Fropurty agams:
the law!ul claims ot all pereons. n the event any action of proceading 15 commaenced that queshions Grantor's title or the ntarest of Lander
i under this Mortgage, Grantor shall defand the action at Grantor's expensa. Grantor may be the norminal party n such proceading  but
: Lander shall be entitied to participate in the proceeding and to be rapresentad in the proceeding by counsel of Lender s own choice . Hr
Grantor will delivar, or cause to ba delivered, o Lender such instruments as Lender may regquast trom ttme 1o hme o parmit such

f participation.
Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property comphaa with all exsting apphcable 1ewe
! ordinances, and regulaticns of governmental suthorHies.

EXISTING INDEBTEDNESS. The following provisions concefning axisting ndebtedness (tha "Existing Indsbtedness”) are a part of this Mortgags

i Existing Lien. The keon of this Mortgage securing the Indabtadness may e secondary and mterior to the ben spCurning paymant nl an
' axisting obligation. The existing abligation has a current principsi balance of approximately 880,000.00 Tha obligation bas he Hoatlow g
payment terma: 600,00 PER MONTH. Grantor expressly covenants and agrees 1o pay, or see to the paymeant af. ther Existing indabledness
and to prevent any default on such indabtedness, any datsult undar the instruments evidencing such indebtedness. ar any dataul undar any

! secunty documants for such indebtadness.

No Modification. Grantor shall not enter into any sgreement with the holdar of any mortgage. deed of trust, or other sacufity agraamant
which has pricfity over this Mortgage by which that agfeement is moditiad, amended, extended, of ranawed withoul tha pnor wniten
cangant ot Lander. Grantor shall neither request nor accept any tuture advances under any such security agreement withoul the prior

|
i wtittan consaent ot Lander.
CONDEMNATION. The lollowing provisions relating to cordemnation of the Property are a part ot this Mortgage.

Application of Net Proceeds. It all or any part ot the Proparty is vondemned by eminent domain procsadings or by any procasding
purchagsa in liau of candemnation. Lander may at ita glection require 1hat ail or any portion of the net proceeds of the award ba apghad o
tha Indabtedness or the rapair or rastoration of the Froperly. The net pragceads of the award shall mean tha award after payment ol ol
reasonable coats, expensse, and attornays’ fees incurrad by Lender in connection with the condemnation.

: Procewdings. !f any proceeding in ¢ondamnation is fikad, Grantor shall promptly notify Lendar 0 writing, and Gramtor shall prompily tahn

! guch stapy a8 may bDe necessary to defend the action and obtain the awsrd. Orantor may be the nominal party in such proceeding but

: Landar shall be sntitled to participate in the proceading and 10 be represented n the procasding by counsel of its cwn chowce, and Grantar
will daliver of cause 0 he dellverad to Lender such instrumants as may be requested by it from time 10 time to permit such parhcipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. TYhe following provisions relating 10 governmantal taxes
tnns and charges ars a part of this Monigege.
Current Taxes. Fees and Cheeges. Upon request by Lender, Grantor shall axecute such documents i addition to this Mortgage and Take
whatevar othar action is requested by Lendar to pertect and continue Lender’s lien on the Real Property. Grantor shall remburse Lander ftar
all taxes. as described below, topether with alt expaness neurred i recording, parfecting or continuing this Mortgage, including without
nrtation sl taxes, leas, documentary stamps, and other charges far recording or ragistering this Mortgage.

Taxes. The following shall congtitute taxes 10 which thig section applies: l(a} a specitic tax upon this type ot Morigage or upon ol ot any
part ot the indebtednass aacured by this Maorigage: (b} B apacific tax on Grantor which Grantor is authorized or tequred 1o teduct brom
paymants on the Indabtedness secured by this typa o! Mortgage: (¢} & tax on this typa of Mortgege chargeable aganst the iunder o the
holder of the Credit Agreement; and (d) 8 spocitic tax on all or any portion of the Indabtedness or on payments of pracipal and interas!

made by Grantor.

Subssquent Taxes. !t any tax to which this section applies 18 enacied subsaguent to the date of this Mortgage, this gvent shall hpve 1he
same altect g an Event of Defeult (as detined below), and Lander may exercise any or all of (s available remadies tor an Event of Dalaub
as provided below unless Grantor either (&l pays tha tax Defore it becomes delinquent. or (bl contests the tax as proviied abowve 0 the
Taxws and Liena section and deposits with Lender cash or a sufticient corporate surety bond or other secunly sansfactory 1o Lander

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage 88 a security sgraement nré o nar o
thia Morigage.

Sacurity Agresmant, This inatrument shall constitute a security agraement 1o the axtant any of the Property constitutes bixturas or otk
personal praparty, and Lender ghall have all of the rights of a secured party under the Uniform Commaercial Code as amended irom time o

timnea.

Spcurity Interest. Upon request by Lender, Grantor shall executa linancing statements and take whatever olher Action 15 requested by
Lender 1o pertect and continuve Lender’s security intgrest in the Bents and Personal Proparty. In sddition to recording this Mortgage in the
real property records, Lendsr may, at any tme and without further authorization from Grantor, tite executed COUNIArparts. copes o
reproductions of this Morigaga ss a tinancing statemant.  Grantor shall reimburse Lender tor all expenses ncurred n parfecting o
continuing this security interest. Upon default, Grantor shall assemble the Personaé Property in 8 mannaer and at a piacé reasnnably
convanient to Grantor and Lendar and maka it availeble to Lender within thrae {3) days after raceaipt of wntten damand from Lender

Addrassas. The mailing addresses of Grantor (debtor) and Lender [secured party). from which intformation concerning 1he sacunty intace st
granted by this Morigage may be obtained ieach as required by tha Uniterm Commarcial Code). ara ag stated on the lirst paga ot thus

Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The oilowing provisions rejlating 1o further assurances and attorney-in-fact ara a part ot ths
Maortgage.

Further Assurances. At any time, and from tima to time. upon reguest ot Lander, Grantor will maka. execute and deliver. or will cause L5
he made, executed or delivered, 1o Lender or to Lander’'s designee, and when requested by Lender. CAuss 10 he tilagd, recorded, ratiled, o1
reracorded, as the case may ba, at quch 1imes and n such ottices and places as Lender may deam appropnata, any and all guch mMorigegr:
i deads ol trust, security deeds, eecurity agreaments, financing statements, continuation staternents. nstrumants of further assurance
i cactilicatas. and other documents as may, in the sole opinion ot Lender, Ha necessary Or desirable in order to etactuate, complete, perfec:
cantingg, of praserve {(a) the abligations of Grantor undar the Credit Agraement, this Mortgage, and the Ralated Documents, and (bl Ths
liang ang sacurity iNterests creatad by this Mortgage on the Property, whether now owned ar haraaftar acquired by Grantor.  Uniess
prohibited by law or agreed 10 the contrary by Lender in wnting, Grantar shail resmburse Lender tor all costs and axpenses incurend n

connactlion with the matters reterred to in this paragraph.

Artarney-in-Fact. |If Grentor fails 10 do any o! the things referred to n the preceding paragraph. Lender may do so for and n tha name '
Grantor ang at QGrantor's expenss. For such purposes. Grantor hereby itrevocably appoints Lendsr as Grantor's attorney . fact for the

. g™ T BT T
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nurpose of making, executing, delivering, filing, recording, and doing aff other things as may be noceseary of desitatle, n Lorldor'n sala
apinion, 1o sccomplieh the matters referred to in the preceding paragraph. '

FULL PERFOAMANCE. If Grantor pays all the Indebtadnesa, including without limitanon sl sdvances gecured by this Morigdlle. Shan due
tarminales the credit line account by notitying Lender as provided 0 the Credit Agreement, and otherwise parforms aii 1he obligationa imposed
upon Grantor under this Mortgagea, Lender shall execute and debver to Grantor a suitable satisfacuion of this Mortgags and suitable statermants
of tarmination of any financing statament on file evidencing Landar's security interest in the Rents and the Parsonal Proparty. Granior will pay.
i{ permitted by applicable law, any ressonable termination fee as detérmined by Leander from time to time

DEFAULT. Each of the following. at the option of Lander, shall constituta an event of default ("Event of Datault”t under this Mortgage  tai
Grantor commity ftraud or makes a material misrepresentation at any time in connection with tha credit Lkne account. This can nclude . 1o
gxampla, a falas statement about Grantor's income . assety, liahilities, or any other aspects of Grentor's inancial condition, () Grantor doas nol
maet tha repayment tarma of the credit line account. (c) Grantor's action or inaction adversaly affects the coilateral for the credit ing account
or Lender's rights in the coliataral. This can include, tor example. tallure to maintain required Nsurance wasre or destructive use ol T
dwelling, failura to pay taxes, death of all persons lisola on the account. transtar of utte or saie of the dwelling. ~raabion of a hen on the dwnliing
without Lendar’s pacrmission, foreclosure by the halder of another lien, or the use of tunds ar tha dwelling for profuhited purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurronce of any Event of Befault and at any time thergiftar Lender  at :ts option, may
exarcisa any ona or mars of the tollowing rights and remedies. in addition to any other nghts or remedies providad by low

Accelerate Indebtedness. Lendar shall have the nght at its option without notice to Grantar 1q daclare the antire Indebledness immedately
due and payable, including any prepayment penalty which Grantor would be raguirad to pay.

UCC Remedies. With raspect to all or any part of the Parsonal Property. Lender shall have all the nghts and remadias of 4 sacuréd party
under the Unitorm Commarcisl Code.

Collect Rents. Lender shall have the right. without notice to Grantor, to take possession ot the Property and coilect the Rents  noluding
amounts past due and unpad, and apply the net proceads. ovar and sbowve Lender’s cosets, against the Incdiebtaedness . In turtharancea of thas
right, Lender may require any tenant or other user ol tha Property to maka payments of rent or use lees diractly to Lendar i 1the Rents are
collected by Landar, then Grantor irrevocably designates Lender as Grantor’s attorney-in-tact 1o endorse nstruments racewved n payment
theregt in the name of Grantor and to negotiate the same and collect the procesds. Payments by tenents or pther users 1o Lander in
response to Lender’'s demand shail satisfy the obligations for which the payments are made. whethar or not any proper grounds for the
demand existad. Lender may exercise its righis under this subpsragraph aithaer in person, by agent, or through & recailver

Appoint Recsiver. Lender shall have the nght to have a receiver appointed to take possession ol ail or any part ol the Proparty. with 1he
power to protect and presarve the Property, to oparate the Property preceding foreclosure or sala, and to collect the Ranis krom the
Property and apply the proceada. over end abovs the cost of the receivership, agains! the Indebtedness. The raceivar may serve withou!
bond il permittad by law. Lender’'s right to the appointment ol 8 raceiver shall exist whether or not the apparent value ot tha Propasty
axcaods the Indabtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a recerver.

Judicial Forsclosure. Lender may obtain a judicial dacrea toreciosing Grantor's interest in sll or sny part at the Property

Nonjudicial Sale. Lender shall be authorized to take possessian of the Property and, with or without taking such possession, after gwving
notice of the time, place and terms ot sale, togather with a description of the Property 1o be sold, by publication once a week tor thres (3
successive waeksa in some newepaper published in the county or counties in which the Real Property to be sald 13 located, to sell the
Proparty lor such part or parts thersof as i.onder may from time tc time elect 1o gell} in front of the tront or main door of the courthouse of
the county in which tha Proparty 10 be sold, or a substantial ankd materigt part thereof, is located, at pubhc putcry, ta the highest biddar for
cash. If there ia Real Property to be sold under this Mortgage in more than ane county, publicahon shall be made in ail countias where 1hw
Real Proparty to be sold is located. If no newspaper is published in any County in which any Resl Property to be sokl s located. the notice
ahall be published in a newspaper published in an adyming county for thrae |3} successive wanks. Tha saie shall be haid batwesn the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sate under thia Mortgaga Lender may bid »t
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therafaore. Granior hereby waives any
and all rights to bave the Property marshelled. In exercising 1ts nghts and remadies, Lender shall be free ta set all ar any part of the
Property together or separately, in cne sale or by sepearate saies

Deficlency Judgment. | permitted by applicable law, Lender may obtain a judgment for any deficiancy remaming 1in the tndebtednees due
to Lender atter apphication of all amounts received fram the exaroise of the rights provuted in this section.

Tenancy at SuMerance. It Grantor remaing in possession of the Properly after the Property 18 500 as prowided above or Lender otherwise
becomaes entitled to possession of the Property upon detault of Grantor, Grantor shall become a tenan! at suttarance af Lendar ar the
purchaser of tha Property snd shall, at Lender’'s option, either ({al pay 2 reasonable rantal for the usa of the Property. or b} vacale [he
Property immeadiately upon tha damand of Lender.

Other Remedies. Lander shail have all othar rights and remedias provided in this Mortgage or the Credit Agreement or available at law nrom
eqQuity.

Sale of tha Property. To the extent parmitted by spplicable law, Grantor hereby waives any and ali right to have the property marshallad
In axarciging ite rights and ramedies, Lender ahall be trae t0 selt all or any part of the Property togethar or sapsrately, « one qaie of by
separate snples, Lender shail ba entitled to bid at any public sale on all or any partion ot the Property.

Notice of Sale. Lander shall give Grantor reasonabile notice af the time snd place of any pubhc sale of the Parsana! Proparty or of The ime
aftar which any private asie or other intended disposition ot the Ferscnal PFroperty 18 10 be made. Reasonabie nctice shall mean notice
qiven at ieast tan {10} days befora the time ot the sale or disposition.

Waiver: Election of Remedias. A waiver by any party of a breach of a provision of this Mortgage shatt not constnute 3 wawver of o
prejudice the party's rights otherwiss to demand strict comptiance with that provision or any other provision. Elaction by Lender 10 pursuar
any remady shelt not exclude pursuit of any other remedy. and an election to make expenditures or take action to parfarm an nhhganon o!
Grantor under this Mortgage after tallure of Grantor to perform shall not aftect Lender’s right to declare n defaull and exercise 1% ramadins
uridar this Maorigage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to entofce any of tha terms of this Marigaga,. Lander shall be antitled to
racovar such sum as the court may adjudge reasonable as attorneys’ feas at trial angd on any appesi. Whathar or not any court Achon iy
involved, all reasonable expanaes incurred by Lender that in Lender’'s opinicn are necegsary bt any time for the protection ! (s nterwst or
the anforcement of its rights shall become a part of the Indebtedness payabie on demard snd shalt bear nterest from tha date of
pxpanditure untll repaid at the rete provided tor in tha Cradit Agreement. Expenses coversd by this paragraph include, without hmitaticn,
however subject 1o any Wmits under applicabla Isw, Lendar’'s attorneys’ fees and Lander's lagal axpensas whether or not thare 15 A lawsut,
including attorneys’ fees tor benkruptcy proceedings (including etlorts to modify or vacate any aitomanc stay or inunchion, appeals and
any anticipated post-judgment collection asrvices, the cost of ssarching ragords, obtanng title repora {including foreclosure reports:
survayora’ reports, and appreisal fees, and title insurance, to the extent permitied by applicable law. Grantor alsc will pay any Court costs.
in addition to all other sumg provided by law. Grantor sgrees 10 pay attorneys' taes to Lender in connection with cloging, amending or
modifying the loan. In addition, if this Mortgage s subject to Section 5-18.10. Code ot Alabama 1975, as amended. any attorneys’ tees
providead for in this Mortgage shall not exceed 15% of the unpad debt after datault and refarrat to an sttornay who 18 Not a salanerd

employas of tha Lander. .

NOTICES TO GRANTDR AND OTHER PARTIES. Any notice under this Mortgage, including without imitation any notice ol delpult andd any
notice of sale to Grantor, shall be in writing, may ba sent by telefacsirmile {unless otherwise required by lawl, and shall be etfective when
actuatly deliverad, or when deposited with a nationally racognized overnight courtar, or, if mailled, shali be desemed aftective when deposiied -
the Urited Stetes mail firat class, certitied or registersd mail, postage prepaid, directed to the addresses shown near tha bagirvung of this
Mortgage. Any party may change its address tor notices under this Mortgage by giving formal written notice to the ather parties, specitying
that the purpesa ot the notica 18 1o change the party’s address. &l copies of notices of loractosure from the holder of any Lian which has
priotity over this Mortgage shsit ba gent to Lender's address, as shown near the beginning of this Mortgage. For natice purposss, Grantor
agtons 10 keep Lander informed at sll times of Grantor’'s current address.

MISCELLANEDOUS PROVISIONS. The following miscellanaous provisions are s part of this Mortpage

Amendments. This Mortgage, together with any Related Documants. constitutes the antire undarstanding and agreemsnt of the paruas as
[0 the mattere sat forth in this Mortgage. No aiteration of or amendment to this Mortgage shall ba effective unlaas given n wnling an|
signad by the party or parties sought 10 be charged or bound by the alteration or amendment.

Applicabls Law. This Mcrtgage has baen dativarad to Lender and nccepted by Lender in the State of Alabama. Subject to the provisionm
on arbitration, this Mortgege ahall be governed by and construad in accordance with the iaws of the State of Alsbama.
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Arbitration. You agree with us that all disputes, claims and controversies between us, whether individual, joint, or cldns in nﬂ‘ru. BrigIng)
from this Mortgage or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursusnt' to the Ruies of the
American Arbitration Association, upen request of either party. No act to take or dispose of any Property shall constitute sowgaver o! this
arbitration agreament or be prohibited by this arbitration agreament. This includes, without limitatien, obtairang wmjunctve reliel or a
temporasy resiraining order; invoking a power of sale under any deed of trust or mortgage. obtaining a writ of attachment or impasition of a
recelver: of axarcising any righla relating to personal property, including taking or disposing of such praparty with or without pdicial
process pureuant to Article 9 of the Unilorm Commercial Code.  Any disputas, claims, or controversies concarning the lawfulress o
ragsanablaness of any act, or exercise of any right, concerming any Proparty, including any claim to rescind. retorm. or otharwise modify
any agraement relating to the Property, shall alsa be arbitrated. provided howevar that no arbitrator shall have the nght or the power 1.
anjoin or restrain any act of any party. Judgment upon any awsrd rendared by any arhitrator may be entered in ary court Bayving
jurisdiction. Nothing in this Mortgape shall preclude any party from seeking equitable reliat from a court of competent junsdiction  The
statute of tirmitations, astoppel, weaiver, laches, and similar doctnines which would otherwise be apphcable inoan acthon biougbt by 8 party
shail be applicable in any arbitration procesding. and the commencemaent of an arbitration praceeding shal be degemad the commeancamen’
o! an action for thase purposes. The Fecdera! Arbitration Act shall apply 1o the constructon, intarprétation. and entarcement af the

arbitration provision.

Caption Haadings. Caption headings in this Martgage are for conveence purposes only and are not o e usad tooanierpret or coatene the
provisions ot this Martgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or astate n the Hroparty at any
tima heid by or tor the banefit of Lender in any capacity. without the written consent of Lender

Multiple Parties. All obligations of Grantor under this Mortgage shall b joint and saveral. and all reterences 1o Gramior shall maan each and
avery Granter. This maana that each of the persons signing below s responsibia for sl obhgations in this Mortgage.

Ssverability. It 8 court of competent jurisdiction finds any prowision of this Mortgage o be wnvalic or vnentorceable as 1o any parson o
crcumatance, such finding shall not rander that provision invahd or unenforceable as 10 any other persons of CQIrCUM3taANCes 11 teasibe
any such oftending provision shall be deamed to be moditied to ha within the limits of enforceabiity of validity. however. 1t tha ottending
provision cannot he so modified, it shall be stricken and ail othar provisions ot 1this Mortgage n all viher respects ghall remn valid and
antorcesbila.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transtar of Grantar’'s interest, this Martgage shall be binuding
upcn and inure to the banafit of the parties, their successors and assigns. |f ownership of the Property becomas vested i 1 parson other
than Grantor. Lender, without natice to Grantor. may deal with Grantor’'s successors with reference to this Mortgage and the Indebtednes,
by way ot forbesranca or axtensicn withaut releasing Granter trom tha obligations of this Martgage or hatihity under the Indebtadnesy

Time s of the Esaence. Time is ot the essence in the performance ot this Mortgaga.

Waiver of Homestead Exemption. Grantor hereby relesses and waives all rights and benefits ot the bomastead exempton laws of the Siate
nf Alabama as to all iIndebtedness secured by this Mortgaga.

Walvers and Consants. Landesr shall not be deemed to have waivad any rights under this Mortgaga (or under the Related Documents!
uniegs such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any sight shall operate as o
waiver of such right or any other right. A waiver by any party ot a prowision of this Mortgage shall not constiiute a wave! ot or prejudics
the party’s right otherwisa to demand atrict compliance with that provision or any other provision. No pnor waver by Leander. nor any
course of dealing between Lender and Grantor, shel constitute a waiver of any ot Lender’s rights or any of (Grantor’s obligations as 10 any
future transactions. Whenevar consant by Lendes is required in this Morigage, the granting of such consent by Lender :n any inatance shalt
not conslilute continuing consent to subsaquant instances where such congsent i8 required.

NAME AFFIDAVIT. WILLIAM C. GARRISON, JR AND W. C. GARRISON, JR. ARE ONE IN THE SAME.

UCC. UCC STYLED WILLIAM C GARRISON, JR. AND ANNETTE w. GARRISON TO ALABAMA POWER COMPANY RECORDEDC !N INST
#1997.2991,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO I8
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

]
5 : . 5}
xm'%_Q_ NSEALL X N-bu_
WILLIAM C GARRISON. IR

= .. [SEAL)
ANNETTE W GARRISON
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This Mortgage praparsd by

Name: KAREN ALEXANDER
Address: 2984 PELHAM PARKWAY
City, State, 7¥: PELHAM, ALABAMA 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ@ﬁiﬂ_%ﬂd o

COUNTY OF eeeeeviemm men e e o

|, the undersignad authority, 8 Notary Public in and tor said county in said state, hereby certify that WILLIAM C GARRISON.JR. snd ANNETTE W
GARRAISON, whose namaes are signed to the foregoing instrument, and who are known te me. acknowledged belore me on this day that beny
ntormed of the contents of said Mortgage, they executed the same voluntarily on the dﬂ_’ th? same bears catn.

Given under my hand and official seal this 1[ Q]‘ﬁ, day of

Ml IWERI R T T - =

———— [ P

NOTE TO PROBATE JUDGE

This Marigage secures opan-end of revolving indebtedness with residential real property or interests; therafors, under Section 40-22-2{1)b.
Code of Alsbama 1978, as amended, the moartgage Hing privilege tax on this Mortgage should not sxcesd ¢.16 for aach $100 (or frection
thareot} of the credit imit of $27,000.00 provided for horeln, which is the maximum principsl indsbtedness to be securad by this Morigege ot

any one tima.

Regiors Bank
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