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MORTGAGE

THIS MORTGAGE 18 DATED. FEDRUARY 26€, 1888, bestween RUSSELL K. STARKEY and PORCHAI STARKEY,
HUSBAND AND WIFE, whose address is 113 KING VALLEY ROAD, PELHAM, AL 35124 (referred to balow as
~Grantor™): and AmSouth Bank, whose addreas is 2228 Petham Parkway, Palham, AL 38124 (referred to below as

“"Lender”).

GRANT OF MORTGAGE. For veluable considerntion, Grantor mortgages. gramts, bargains. ssila and conveys to Lender all of Grentor's «ghe
titls. and interest in and to the following described real proparty, together with all manting or subsequently arected o affied buikdiogns
improvements and fixtures; all easements, rights of way, and appurtenances: all water, water rights, watercourses and ditch nghis lincluding

stock In utilities with ditch or irrigation rights); and ail other nights, royalties, and profits relating tc tha raal pmporw._mcluding without himt sty
all minarals, oil. gas. gaothermat and simiar matters, located in SHELBY County, State of Alsbama (the "Real Property”™):

COMMENCE AT THE SOUTHWEST CORNER OF THE NORTHWEST QUARTER OF THE NORTHEASY
QUARTER OF SECTION 23, TWSP 20 SOUTH, RANGE 3 WEST; RUN THENCE IN AN EASTERLY
DIRECTION ALONG THE SOUTH LINE OF SAID QUARTER-QUARTER SECTION FOR A DISTANCE Of
466.90 FEET: THENCE TURN AN ANGLE TO THE LEFT OF 91 DEG 18°'30" AND IN A NORTHERLY
DIRECTION FOR A DISTANCE OF 102.73 FEET; THENCE TURN AN ANGLE TQO THE RIGHT OF 80 DEG
AND IN AN EASTEHRLY DIRECTION FOR A DISTANCE OF 40 FEET TO THE POINT OF BEGINNING,; FAROM
POINT OF BEGINNING THUS OBTAINED THENCE TURN AN ANGLE TO THE LEFY OF 80 DEG IN A
NORTHERLY DIRECTION FOR A DISTANCE OF 32 FEET; THENCE TURN AN ANGLE TO THE RIGHT OF 90
DEG AND IN AN EASTERLY DIRECTION FOR A DISTANCE OF 231.35 FEET: THENCE TURN AN ANGLE TO
THE RIGHT OF 980 DEG AND IN A SOUTHERLY DIRECTION FOR A DISTANCE OF 105 FEET, THENCE
TURN AN ANGLE TO THE RIGHT OF 90 DEG AND IN A WESTERLY DIRECTION FOR A DISTANCE OF
246.468 FEET: THENCE TURN AN ANGLE TO THE RIGHT OF 94 DEG (SAID ANGLE BEING MEASURED
FROM THE LAST DESCRIBED COURSE TO THE CHORD OF THE FOLLOWING COURSE, SAID FOLLOWING
COURSE BEING SITUATED ON A CURVE CONCAVE TO THE LEFT HAVING A CENTRAL ANGLE OF 8 DEG
AND A RADIUS OF 524.85 FEET): THENCE ALONG THE ARC OF SAID CURVE TO THE LEFT IN A
NORTHERLY DIRECTION FOR A DISTANCE OF 73.25 FEET TO THE POINT OF BEGINNING.

The Real Property or its address is commonly known as 113 KING VALLEY ROAD, PELHAM, AL 315124

Crantor prosently asaigns to Lendar all of Grantor’s right. tithe, and intarest :n and 10 all lgasms of tha Properiy and all Rants from the Froperty
In addition. Grantor grants o Lander a Uniform Commaercial Code sacurity intarest in the Personsl Property amd Rents.

DEFINITIONS. The lollowing waords shall have the folliowing meanings whaen used in this Maortgagae Tarms not otherwigs dalinad n ths
Mortgage shall hava the meanings attributed te such terms in the Unitorm Cormmercial Code. Al raterances 1o dotiar amounts shalt mear
amounts n lwiul money of the United States of America,

Grantor. The word “Grantor” maans RUSSELL . STARKEY and PORCHAI STARKEY. The Grantor s the mortgagor under thus Mortgange

Guarantor. The word "Guarantor™ means snd inciudes without limitatien sach and all of the guarantors, gureties. and accommaodans s
parties N connection with the Indabtedness.

iImprovements. The word “Improvemsents”™ means and includas without limitation all existing and future improvements. Bolding:
structures, mabile homas attixed on the Resl Property, facilittes. additions, raplacements and othar congtruction on the Hasl Property

indebtadness. The word "Indebtednass™ means all principal and interest payable undar the Note and any amounts axpereded of Bvancid
by Lender to discharge obligations of Grantor or expenses incurred by lLender to enforce obligstions of Grantor undas thas Morigage
together with intorest on such smounts aa provided in this Mortgege, and any ang all other present or future, direct or contmgant babilitiog
or indebtedness of any parson who signs the Note 1o the Lender ol any nature whatsoever, whather classihied as soCwrad ofr unsncured
axcept that the ward “Indebtedness” shall not include any debt subject to the disclosure requiraments of the Federal Truth-ln-Lending A
it at the time such debt is incurred, any lagaily required disclosure of the hen atforged hereby with raspect to such debt ahall not hawe berer
macde.

Lander. The word "Lender” means AmSouth Bank, its succassors and assigns. The Lender is the morigegae under this Mortpage.

Mortgege. The word "Mortgage™ means this Mortgage hetwean Grantor and Lander. and includes without limitation all sgegnmants am
security Interest proviaions raiating to the Persone! Properiy and Rents.

Nots. The word “Note” mesns the promissary note of cradit agreement dated Februsry 26. 1999, In the originel principsl amount

of $28,400.00 trom Grantor to Lender, together with all renawals of. extensions of, modifications ol. ratinancings of, consolidatrons 1.
and substitutions for the promissory nota or agreemant. Tha maturity date of this Mortgege 18 March 3. 2014,

Parsonal Property. The words "Paeraonal Property™ mean sl equipmer, hxtures, and othar articles of parsonal property now or Neraattit
owned by Grantor. and now or hereatter attached or aftixed to the Resl Property; together with all sccassions. parts snd additmne o, all
replacaments of, and all substitutions for, any of such property: and together with all proceeds lincluding without limitation all \nsurarce
proceeds and refunds of premiums) from any sale or athar disposition ot the Property.

Property. The word "Property” means coflactively tha Aaal Property and the Parsonal Property.
Renl Proparty. The words "Aeal Property™ mean the property. interests and rights described above in the "Grant of Morigage™ sachon

fleizted Documents. Tha words "Reisted Documenis” mean and include without Hmitation all pronesory notes. cradit agreemants lown
agreemants, snvironmantsl agreements, guaranties, security agreamants, morigages. demsds of frust, and ail other INBITWTWNEE, &Y eamants
and documants, whether now or hereatter existing. axacuted in conngction with the Indabtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties protits, and other benelas danvad Troee
iha Froperty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OFf RENTS AND THE SECURITY INTEREST tN THE RENTS AND PERSONAL PROPERTY. I3
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLISATIONS OF GRANTOR UNDER THis
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherw:sg provided in this Mortgage, Grantor ghall pay to Lender a1 aAmounts secured by this
Maortgage ss they bacome dus, and ahatl strictly perform all of Grantor’'s obligations under this Mortgage.
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POSSEISION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use ot the Property :Inlt be gofomnﬂ by
the following provisions: |

Posssasion and Use. Until in defsult. Grantor may remain in pessession and control of and operate and managa tha Propeshy u’d ccibeCt
tha Rants from the Propearty.

Duty to Maimtain. Grantor shall maintain the Property in renantashle condition and promptiy perform all repairs, replacemants, and
MBINteNaNGe Nacessary to presarve its value. :

Hazerdous Substences. The terms “hazardous waste,” "hazardaus substance,” "disposal,” “release.” and "throatened ralmase. ” A umnd in
this Mortgage. shall have the same meanings as aet lorth in the Comprehansive Environmental Aesponse, Compansabon, and Labdity At
of 1980, am smended, 42 U.5.C. Section 8801, ot seq. ("CERCLA"I, the Supertund Amendmants and Resuthornzation Act of 19886 Pub L
No. B9-499 {"SARA"). the Hazardous Matarisis Transportation Act, 49 U 5.C. Section 1801. et seq.. the Hesource Consarvaticn wsnd
Recovery Act, 42 U.5.C. Section 8901, at seq., or other appiicabla state or Federal laws, rules. or regulatons sdopted pursuant 1o sny of
the foregoing. The terms “hazardous waste” snd “harardous gsubstance” shsl also tncliude, without hrutahon. petroteum and petrewesm
by-products or any fraction therect and ssbestos. Grantor represants and warrants to Lender that:  ia) During tha penod of Grantpe s
ownership of the Property, there has been no use, generation, manufacture, storage. trestment, disposal, release or thraatanad relasne Of
any hazmcdous waste or substance by any person on, under, about or from the Property; (bl Granior has no knowledge ot o rosscn to
belisve that there has bean. except as greviously disciosed to and acknowledged by Lender 1n writing, () 8ny usa. vr T TR
manufacture, storsge, trastment. disposal, releasa, or thresterwd release ot any hazerdous waste or substance on, under, about or from e
Property by any prior ownars or occupants of the Property or ([l any actual ar thraatened litigation or claims ot any kind Dy any person
relating to such mnstters; and (c} Excapt as previously disclosed to and acknowledgad by Lénder in wniwg, (i} maithar Graror nod any
tanant, coniractor, agent or othar suthorized Lser of thit Proparty shafl uss. gonarate, manutacture store traat, dispose ot Or relesse any,
hazardous waste of substance on, undar, about or from the Property and {n} any such actwity shall be conducted in comphiance with mid
spplicable teders!. stata, and local lawa. regulations end ordinances. including without limitation those laws, ragulabions, and Ofdman e
describad sabove. Grantor authorizes Lendes and its agants 10 enter upon the Property to make such inspections and lests. at Grantor .
aexpensa, as Lander may deem appropriate 1o determine compliance of the Property with This saction of 1he Mortgage Any napaclions o
tasts made by Lander shall be for Lender's purposes only and shsll not be construed to Create any rasponsibiity or liabibty on the part of
Lendar to Grantor or to any other person. The reprasgntalions and warranias containad herein are based on Grantor's dus difigence o
invesligating tha Property for haiasrdous waste and hesardous substances. Grantor hergby  (a) relasses ar! warves any future clmms
against Lender far indemnity or contribution in the event Grantor bacomes finble for cleanup of other costs undser any such laws. ang b
agrees to indemnity and hold harmiess Lender against any and all claims, logpas, liabilines, damages, peanaites. and expanass which L&t
may directly or indirectly sustsin or suffer resulting from a breach of this section ot the Mortgage or a3 a consaquence of any wio
ganeration. manutacture, storage, diapoaal, release or threatenad retease ol a hazardous waste or subsiance on the propartirs e
provisiona of this section of the Mortgage, inciuding the obligation to indemnity, shal surviva the paymant of the Indebtedrass and e
satistaction and reconvevance of the lien of this Mortgage and shall not be affected by Lender’'s acquisiiion of sny interest n the Property
whether by foreciosure or otherwisa,

Nuisance, Wasta. Grantor ahall not cause, conduct of permil Ay nuIsANCe Nof commit, parrmi, or Gutter any stnpping of or wakte on o {0
the Property or any portion of tha Property. Without imiting the generehity of the foregoing, Grantor wiit nol remove. of grant to Ay LR
party the right to remove, any timbar, minerals lincluding oil and gas). soil, gravel or rock products withoul the prior written conwnt o
Landar,

Removel of Improvements. Grantor shall not demolish or rermove any improvemants from the Reai Property withou! thw prior writkan
consant of Lender. As a condition to the removal of any Improvements, Lender may require Grantor 1o meke arrangaments satisiactory tu
Lender 10 replace such Improvements with improvements of at Jeast equal vatue,

Lender's Right 1o Enter. Lender and its agents and repreasntatives may enter upon the Ramt Property at atl repsonable hmas to sttend o
Lender's intareets and to inspact tha Property for purposes ot Grantor's compliance with the terms and condiions of thaa Monjagea

Compliance with Govermmantsl Requiremants. Grantor shall promptly comply with sil laws, orcdinances, and reguiations, now of hercaltyr
in attect. of all governmentsl suthotities applicable to the vae or occupancy of the Property. Grantor may contast in good faith afy suih
iaw, ordinance. or rogulation and withhold complisnce during any proceeding. including appropriate appeals, sc long e Grantor has nohhad
Lender in wriling prior to doing 8o and 80 fong a3, in Lender’'s scle opmion, Lender’s interests n tha Property are not goparcizad  Lenee
may require Grantor to post adequala securnty or & surety bomd, reasonably satigtactary 1o Londer, to protect Lander' s interpsl

Duty to Protect. Grantor agrees neither to abandon nar leave unattended the Property. Grantor shail do ali other scls 0 addhion to Thuse

acts sel torth above in this asction, which trom the character and use of the Proparty are ressonably necessary 10 protact arnd prafarys "he

Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and gayable all sums securad by this Martgage upxr
the saig or transtar, without the Lender's price written conaent, ot ail or any part of the Real Property. or gny intarest in the Real Propaity A
"saty of transfer” means the conveyance of Real Property or any right, titie or interest thergin: whather legal, banaticial ar aguitatie. whoelber
valuntary or involuntary; whathaer by outright sale, desd. installment sale contract, land contract, contract for deed, laasahold inkaranl wath @
term greatar than three (3} years, jeaga-cption contract, or by sale, assignment. or transfer af any bermhcial intarest 1n or 1o any land trust
holding title to the Real Proparty, or by any other methed of conveyancea of Real Property interest it any Granles i 8 COrporanan, (R insTeb oo
imuitedt lisbilty company, transfer aleo includes any change in ownarshin of more than twanty-five parcent [26%) of the voting stock. partmershg
intarasts or imitad lisbitity compsany Intereste, as the case mey be. of Grantor. Hownver, thha ophion shall not be exarcisud by Lemder 1l st
nxercise 18 prohibited by laderal taw or by Alsbama law.

TAXES AND LIENS. The following provisions relating to the laxos and hans an the Property are a part of this Mortgage

Payment. Granior shall pay when due (and in all avents prior to delinguancy) all taxes, payrol 1axes. special laxas, ASAAKETHINTSE  wale
chargea and sewar sarvice charges lavied against or on account of the Property, and ghall pay when dua all claims tor work cone on ar o
sarvices rendsred or matsria! turnished to the Property. Grantor shall maintain the Praparty tree of all ltens having prigrity ovar of agus o
the inferest of Lendar under this Mortgage, excapt for 1ha lien of taxes and assessmants not due. and axcept 03 otherwiss Lroveiett in tho
tollowing paragraph.

Right To Comtest. Grantor may withhoid payment of any tax. assessment, or claim In conmection with a good laith dispute over the
obhganion to pay, 50 long as Lendsr's interast in the Proparty 13 not mwopardized. {1 a ftian anses or i filed a2 3 reacit of norpayenl
Grantor shall within fifteen (15) days alter the lien anses or, ! a Ken s filed. within titeen (15! days sMtar Grarntor hag notice of tha hling
sacure the dincharge of the lien, or |t requestad by Lander. deposit with Lander cnsh or a suthicisnt comporate surety bond or nther se- ity
satistactary to Lender in an amount sullicient to discharge the lien plus any costs and attorreys’ tees ot other charges that COuld Bsfue D
a result ol g loreclosure or saiw under the iien. In sny contest, Grantor shal detend itgat! and Lander and shall satisly any advirse jodgmaent
betore snlorcement agsinst the Property. Grantos ahsll name Lender as an additionat obiigee under any surety bond furmiahed o the
contast procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactary svidence ot paymanl af the 1axes of assassrmmnts and shall
authorize the appropriate governmental official to deliver 1o Lender st any hme a8 written statament of tha taxes and assessments ms-nnt
the Propofty.

Notice of Conatruction. Grantor shall notify Lendar at least hiteen (15) days before any work 18 commonced, any services are Turnighisd o
sny matenals ars supplied to the Property. if any machanic’s len, matenalmen’s hen, or other lion could ba asserted on sciount ot thoe
work. sarvicas, or materisla. Grantor wilt upon requast of Lender furmsh to Lander advance assurarces satisfactory to Lender that Grartor
can and wlit pay the cost of such improvements. '

PROPERTY DAMAGE INSURANCE. The tollowing prowisions ralating to insurning the Property are 8 part of this Morigaege

Maintanancs of Insurance. Grantor shall proecure and mantain policies ot fire insurance with standard extended covarage AiDrsemeants o
a replacemant baesis for tha tult insurable value covering sll lmprovements on the Real Proparty in an amount suthcmnt 1o avoid apphaaton
ol any coinsurance ctause, and with a standard mortgagee clause in favor ot Lender. Policies shal! bo wrilten by such nsurance Comi:atiea
and in such form as may be reasonsbly acceptabla 1o Lander. Grantor shall daliver to Larndar carhticstes of coverage trom gach masuret
contaiming a stipuistion that coverage will not be cancelled or diminished withaut a minimum of tan (10 deys’ prnot whtlgn notioo 10 Larcdes
and not comaining any disclasimer of the insurer's habibty tor failure to giva such notice. Each insurance pohcy slso shall wnciuklse an
sendorsemant providing that coverage in lavor ot Lander wHl not be impairedd in any way by any act, omigsion or delsuit of Grantor of Any
other person. Should the Real Property et any time become Incated in an area designated by the [Director ot tha Faderal Eermrgen:y
Mansgemant Agency as & spacial Hood hazard ares, Grantor sgrees to obtain and maimtain Federal Flood nsurance 1ot tha futl Lrpnd
poncipal balance of the ioan, up to the maximum policy limits set under tha Nationai Flood nsurance Frogram, or as othedwihe requares by
Landaer, end to maintain such inaurance for the term ot the lcan.

Application of Procesds. Grantor shail promptly notity Lender of any loss or damage to the Property. Londer may moahke proal of foss !
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Grantor tails to do ao within fifteen {156} days of the casualty. Whether or not Landar's security is impaired. Lender may, at ith alection,
apply the procesds to the raduction of the Indebtedness, payment of any lien atiacting the Proparty, of the rastoratiqn and r of 1w
Proparty. |f Lender slects o apply the proceeds to restoration and repair, Grantor shall rapmr or rapiaca the dam or dastoyed
tmprovemsnts in a manner gatiefactory 1o Lerwder. Lander shall, upon satsfactory proof of such expenditute, pay or raim ‘elnioe from
the proceads for the ressonable cost of repair or restoration if Grantor is not in dafault under 1his Mortgage. Any proceads which havs nnt
bean gisbursed within 180 daya after their receipt and which t ander hes nat committed to the repair of rastoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accruad interest. arkd the remainder, i any, shall b appeed
to the principal balance of the indebtadness. If Lender holds any procesds after payment  full of the Indatnadness. such procesds ahii Lw
paid to Grantor.

E.
F
A
i
:
L

Unaxpired inturance st Sale. Any unexpired insurance shail inure to tha baneht of, and pass to. the purchaser of tha Propafty covired by
this Mortgage at any trustas’s nale or othar sate hald undar the proviaions of this Mortgage, or at any foracicsure aale ot such Properly

EXPENDITURES BY LENDER. |f Grantor talle to comply with any provision ot thia Mortgage. of f any achon of praceeding 1 commancad that
would materially atfact Lander's interesta in the Property, Landar on Grantor’'s behal! may., bl shell not tw required to, taka any actron that
Lander deams appropriate. Any amount thst Lender axpands n 3¢ dong will bear ntarast at the rate provided for 0 the Notn trom the oale
incurred or paid by Lender to the date of rapayment by Grantor. All such axpanses, at Lender's ophon, will (8} be payable on damand. Lhe. bt
addad to tha baiance of the Note and be apportioned among and be payable with any instaliment payments 1o becomsa due durng aithar {1 the
tarm of any applicable insurance poiicy or {ii] the ramaining term ot tha Note, or {¢) be traated a3 & balloan payment which wdl bs Cue annd
payabie at the Note'n maturity. This Mortgage also will secure payment of these smounts. The righta prowvided for i this paragraph shall b e
addition to any other rights or any remadies 1o which Lender may De sntitted on accourt of tha detautlt. Any such action hy Lander shall net be
construad as curing the default so as to bar Lender fromn ARy remedy that it otherwise would have had.

WAHRANTY: DEFENSE OF TITLE. The following provisions relating tc ownership of the Proparty are a part rf thas Mortgage

Title. Grantor warrants that, (a) Grantor holde good and marketabie ttle of record to tha Praparty 0 faa simple, free and claar ol alt iens
and ancumbrances othar than thosa sat torth in the Real Property description of in any title insurancea pohcy, title repon, or hrgl \lla cperunn
msued in taver of, and accepted by, Lender in connaction with this Morngage, and ib} Grantor has the full nght, power, and authnorty to
axecute and deliver this Mortgage to Lander.

Defense of Titke. Subject to the excenption in the paragraph abova, Grarmtor warrants and will loraver defand tha title 1o the Property againy!
the lawtul clairne of all persons. In tha svent sny action or proceading 18 commenced that questions Grantor’'s title or the intarest ol Lehder
under this Mortgage. Grantor shall defend the sction at Grentor's axpénse. Grantar may be the nomngt party 10 such prooesding. bt
Landsr shall ba entitled to participate in the proceeding and to be repradenied in the proceeding by cnunsel of Lander's own choice, and
Grantor will delivar, or cause to be deliversd. to Lender such ingtrumonts 88 Lender may reques!t from time 10 time 1o petmal juch

participation.

Compliance Whth Laws. Grantor warrants that the Property and Grentor's use of tha Propsrty complias with s emiasting spplicable lawa
ordinances, and ragulations of governmantal authorties.

CONDEMNATION. The tollowing provisions relating 1o condemnation of the Property ara a par ot this Mortgage.

Appiication of Net Procesds, I all or sny part of the Property is condemned by eminent domain procesdings or tiy Any groceedirg) or
purchase in lieu of condemnation, Lender may at ite e@laction require that all ar any portion of the net procesds of the award be apgrusd to
the Indebtadnsss or the rapair or restoretion af the Property, The net praceeds of the sward shall maen tha sward sfter payment al all
reagonable costs, expenses. snd sitornays’ fees incurred by Lender in connection with the condemnation

Proceedings. if any proceeding in congemnation s Hled, Grantor shalt promptly notity Lendar in writing, snd Grantor shall promptly “ahe
gsuch steps as may bs necassary to defend the action and obtain the award. Grantor may ba the normenal party i such procesding  bul
L ondes shall be antitled 1o participate in the proceading and to be represented in the proceading by counsal of s own chocn. and Grantaf
will daliver of cause 10 be delivared to Lender such instruments as may be reguasted by it from hma to hme 1o permil such parbopation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tfoliowing provisions retating to JOvEIRmantal Taxny
fans and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacuta such documeants in addibon to this Mongage and leke
whstever other sction is requestad by Lender to perfect and continue Landers's fien on the Real Property. Grantor shal reimbures Lande for
all taxes, as described below, togetiwar with sl expansas ncurred racording, perfecting or continwng this Mortgage. including withaut
Hmitation all taxes, 1ees, documantary stampa, and othar charges tor recarding of ragiatering this Mongoege.

Tanesn. The loHowing shall conatitute taxes 10 which this saction applies: (a) a spaciic tax upon this type al Mortgagne or upon all or aiy
part of the Indebtedness sacured by this Mortgage: (bl & spechc tax on Grantor which Grantor s authonzed of required ta deduct fooes
paymants on the indebledness secured by this type of Mortgage. 1{c) a tax on this type ot Mortgage chargeabls against the Lendet of 1he
hokdor of the Nota: and (d) a apeciflc tax on all or any porton ot the Indebtedness Of On paymants ot principal and intorest made by
Grantor.

Subsequant Taxes. {f any lax to which this section applies i enacted subsequent to the date of thia Morigspa. thia avant shall have 1hn
same affec! as an Evant of Detault (as defined below), and Lender may axercise any or al! of its avadable ramedias tor an Event 01 Detaunt
as provided below unlass Grantor aither (8| pays the tax betore 11 becomes delinguent. or (bl conteats the tax as provided above o 1hw
Taxas and Liens section and deposits with Lender cash or a pulticient corporata suraty bong or other ancunty satiatactory to Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The tolHowing provisions relating ta this Mortgage nn a secudity agrremant are & part f
this Martgage.

Sacurity Agresmsnt., This instrument shall constitute a sacunty agreemsnt to the extent any of the Property conatitutos Hxtureth OFf Other
parsonal property, and Lendar shall have all of the rights ol a secured party under the Unilarm Commarcisl Code as amemded from hma T
Hme.,

Sscurity Interest. Upon request by Lendar, Geantor shall axecute financing statements and take whatever other action s requesind by
Lander to parfact and continue Lender's security interast in the Rents and Personsl Property. in addition to recording thies Moartgege a1 the
ranl properly recordsa, Lender may, at any time and without turther autharization from Grantor, file executed countarparnts, copies rr
reproductions cof this Mortgage as a tinsncing statement. Geantor shall reimburae Lendar for all expenses incufred in perfectng or
cantinuing this eacurity intersst. Upon default, Grantor shall assemble the Personal Property in a manner and sl 4 plage reasonably
conveniant to Grantor and Lander and make it availsbia to Lender within three (3) days after receipt of written damand from Lendar

Addrasses. The mailing sddresses ot Granmor {debtor) and Lender (secured party), from which information concerning the securily Intarns?
granted by this Mortgage may be obtained leach as ragurad by 1he Uruform Commarcial Codel. arm as stated on the Jrst page ot Th
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The followiny provisions ralating to further agsurances and atiorney n-tact ple o parl 0t they
Mortgage.

Further Assurances. Al any tma. and from time to time, upon request of Lender, Grantor witl maka. axacute and dolwer or will cause fo
he made, executad or detivered, to Lender or to Lendar’s designes. and when raquested by Landar. cause to be hled. recorded, refled o
rarecordad. an the case may be, at such times and in such cffices and places as Lender may deam appropaate, any and all such mortgadge s
daeda ol trust, seacurity deads, sacurity agreemants, financing statemants, continyation statements, instrumants of turther sssurancy
certilicates, and other documents as may, in tha aola opimon ol Lender, be necesaary or denirable n order to effectuate. complate perfect
continue, or presarve (e} the obligstions of Grantor under the Note. this Mortgage, arwd tha Related Documents, and (bl the henr ana
spcunty interasta crested by this Mortgage as first and priar liens on the Proparty, whether now owned or hareatter ncquired by Grantor
Unlesa prohibited by law of agread to the contrary by Lender in writing, Granior ahall reimburas Londer for all costs and expinasn Hw urred
in connection with the matters retarred to in this paragraph.

Attornay-in-Eact. {f Grantor faile 1o do any ot the things relerred to in the pracading parsgraph. Lander may do so {or pnd i tha narmne o
Grantar and st Grantor's expanse.  For such purposes, Gramior hareby wrevocably appoints Lender s Graniors Attoiney n fact for the
purpase ol making, axecuting. dalivering. filing, recording, and daing all other things as may b NECOSSETY Of dasirpbis, m Leander's scln
npimon, to accemplish the matterae referred to in the precading paragraph.

FULL PERFORMANCE. I Grantors pays all the !ndebtedness when due, and otherwise performs all the ocbligations imposed upon Grantor ndes
rhis Mortgage, Lender shall execute and deliver to Grantor a suitabie saustaciion of this Mortgoge and switabls statemeants ol termunatsn ~1 Aoy
financing statemant on file evidencing Lender’'s secunty intérast n the Bents and the Parsonal Proparty. Grantor will pay, f peermaitedd by
applicabila law, any reasonable terrmination fae s determined by Lendar from time o hime.

DEFAULT. Each ot the following. at the aption of Lender, shall constitute an event of default ("Evant of Defauit”) undar this Mortgage
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Datsult on Indebtedness. Fallure of Grantor to make any payment when due on the indabtedness.

I )
Detfault on Other Payments. Fsilure of Grantor within the time reguired by this Mortgage o make any poyment for taxey of nsurdnce. of
any ather payment necessary 1o prevent filing of or to affact discharge of any lien.

- *.

Defsult. Faiture of Grantor 10 comply with sny other tarm, obhgation. covenant of conditon contamed i this Morigfige. the
Note or in any of the Aslated Documents.

Falss Statements. Any warranty, repraseniation of statamant made or furnished to Lender by or on bahalt ol Grentor undar this Mot aige .
the Nola or the Related Documents is faise or miglaading in any material ragpact, sither now of st the time made or furrushed .

Defectiva Coltsteralization. Thia Mortgege or any of the Related Documents ceasas to be in Tull forca and etfect lincludmng teiure ot any
collataral documants to create o valid and perfected sacurity intarast or e at any tme and for any resson.

Death or Inscivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver tor sny part of Grenfor’s propaly, a0Y
sssignmant for the benafit of creditors, sny 1ype of craditor workout, or the cCoOmMMEncemMent ot any proceeding undar any bankruptcy +uf
ingolvancy laws by or pgainst Grantor.

Forsclosure, Forfeiture. etc. Commancement ot torsclosure or forfeiture progeedings. whether by jodicial proceeding, self heip:
repossession or any othet method, by any craditor of Grantor or by any governmental 8gency aganst any of the Property Howeves Lhi
subsection shall not apply in the avent of a good faith diapute by Grantor as 1o tha validity or ressonableness of the clam whuch 1 tho has s
of tha loraciosura ar forefeiture procesding. provided that Grantor gives t ander wnttan nonce of such claim and [ufMEhEY fARBIVER 11 B
auraty bond for the claim gatislactory to Lender.

Breach of Othar Agresment. Any breach by Grantor under the 18rms gt any olher agreement batween Grantor ang Lender 1hat & n o
ramadied within sny grace period provided tharein, including withaut limitation any sgreemant concerning ANy irwiebtedress of O1har
cbligation of Grantor 10 Lendar, whethar axiating now of later.

Evants AHecting Guerentor. Any of tha praceding svents GCCUrS with raspect to any Guarantor ot any o! the indebtednass Cr amry
Guarsntor disg or bacomes incompetent, of revokes or disputes the vaidity of, of hability under, any Guarsnty ol the Indebtedni st

Insecurity. Lendars in good faith deems irsal! insacurs.

AIGHTS AND REMEDIES ON DEFAULT. Upon the pcourrence at any Event ot Default and at any time tharestter. Lpncer At 118 oplhon My
exarcise any ona or mora of the toliowing rights and remedias, in addition to any other nghts or rernedias provided by law

Accelerste indebtedness. Lender ahall have tha right at itg option without nolice 1O Grantor to decisre 1ha antire inddebledness immacurtiey
due snd paysble, including any prepaymaent penalty which Grantor would be required o pay.

UCC Remedien. With respect to all or any part of the Paragral Property, Lender shall hava ail the nghis and roemedas ot 8 securad Lty
under the Uniform Commercisi Code.

Collect Rents. Lander shall hava the right. without notice (0 Grantor. to take possession of the Property and collect the Rants. meiuding
amounta psast dus and unpaid, and apply the net pfocesds. over and above Lender's costs, againat the indebledness. In Furtherance of this
right, Lender may requira any tenant or other uaar of the Propearty 10 make paymenis of rant or uae fous tiractly to Lender If the Ranty e
collectad by Lender, then Grantds irrmvocably designates Lander a8 Grantof’s attornay-in-tact {0 endorse iaIrumMents receivad 0 paymant
therag! in the nams of Grantor and to negotiate the same and collect the proceeds. Paymanis by tensnts o other usara [0 Landed
regponse to Lender’s demand shall satiaty the obligations for which the paymeants sre made, whethar or not any proper grounds faor the
damand axisted. Lendar may exarcise its rights under this subparagraph mithar in parson. by agent, or through a recavet

Appoint Receiver. Lender ahall have the right to have a receiver appointad to take poaseBsion ot all or any part of the Proparty. wrth I
powar to protect and presarve the Property, to operate the Property praceding toreciogure ar sale. nnd 1o colect the Renls trom the
Property and spply the proceads, over and above the cost of tha receivershp, against the indebtednnas, The receiver May 3arve wibou!
bond if permitted by law. Londer's right to the appointment ol a raceiver shall exist whether or not vhe apparent vatua of the FProparrty
axcasds tha indebtadness by & substantial smount. Employment by Lender shalt not disqushty a parson from serving 8s & reCeIVEer.

Judicial Foraciosure. Lander may obtain a juchcial decres toracloging Grantor’s interest in all or any part of tha Property

Nonjudiclal Bale. Lender shall be suthorized to take possession of the Proparcty and, with or without taking such pOssRBsIOn. atter {wng
notice of the time, place ark] terms of sale. togethar with a dascnption of the Froparty 10 he soid. by publcation OnCe 3 wank for theea 13
succassive woeks in some newspapar published in the county of countigs in which 1he Real Property to be sold 1 ncated, to sall the
Froperty (or such part or parts thereot ax Lendar may from nme to tima alact 1o seill in tront of the lront ar mam door of the courthause «f
the county in which the Property 1o be sold, or a substantial and matarial part theraot, 18 incated, at pubhc outcry, 19 tha hagheat Dedider o
cagh. |t thare 8 Real Froperty 10 be sold under this Mortgage n mMora than one county, pubhcation shal be made in all countigs wihwrae thi
Real Property to be sold i8 located. | no newspaper 18 publishad 1 any counly N which any Real Property 1o be soid 18 locmimd, the ndln e
shall be published in 8 newspaper published in an adjoimng county lor thread 9 sucCessive weaks. The sate shall te held betweaen the
hours of 11:00 a.m. and 4:00 p.m. on the day degignsted for tha axercise of the power of sale undcer this Morigage Lerxier may ad al
any salg had under the terma af this Mortgage and may purchass the Propearty it the highest biddar theratora. Grantor hereby wavas a0
and all righis 1o have the Proparty marshatled. In exercising its nghts and remadies, Landar shall be free to sell all ot any part of thw
Proparty togather or saparately, in one ssle of by separate Sales,

Deficisncy Judgment, |f parmitted by applicable law, Landar may obtan B judgmant tor any deficigncy ramaning 0 the Indebladness o
1o Lender after application of all amounts received from the exercise of the rights provided in thes section.

Tenancy at Sutterance. if Girantor famaine in possessian of the Proparty after th@ Properly 8 sold as provided above or Lendes i g e
hecomas entitiad to possession cf the Property upon delault ot Grantor, Grantor shall become & tanant al sulierance of Lancer o Th
purchasar of the Property and shall, st Lender's option, etther |a} pay & reasonabla renti for tha use of the Properly, of it vacatp (he
Properiy immadiataly upon tha demand of Lender.

Othas Remaedias. Lender shall have all othes rights and ramedies provided in this pMaortgage of tha Note ot avadabie at law orm eqiely

Sala of the Property. To the extent parmittsd by applicable law. Gramor haereby waives any and all right to have the property mpr kRl
In exercising ita rights and ramediss, Lendaer shall e tree 10 sall all or any part of the Property toggethar or saparataly (0 Oné sala o by
separate sales. Lender shall be sntitied to bid at any pubtic sale on all or any portion ol the Property.

Notice of Sale. Lender shall give Grantor rapsonable nohce of the time and place of any pubhc sale nf the Pargonal Proparly ar of the Trme
altar which any private sale or other intanded dispsaiioh ot the Personal Properly 15 10 he made. Heasonable nohos shaill maar rote e
given at leaat ten ($0) days bafore the time af the sale or disposition.

Waiver: Election of Remedies. A walver by any party of a breach ol a provision of this Mortgage ahall not constilule 3 wiivi of o
prejudice the party’s righta otharwise to demand strict compliance Wwith thal provision or any othet prowvision. Elsction by Landes {0 pursue
any ramedy shall not axclude pursuit of any other ramady. 8nd an election 1o make sxpenditures or take action 10 perform sn obdigation o
Grantor undar this Mortgage after failure of Grantor 1o pertorm shall not atiect Lander's nght to declare & delault andd exercisa Ha remedes
under this Mortgage.

Artornays’ Fees, Expenass. W Lendsr Instituias any suil or action 10 anforce any of the terms of thes Mortgage, Landar shall ba entitied] b
racovar such sum as the court may adjudge reasonable as attornays’ fees at triai and on any agpanl. Whather or not any court action =
mvolvad, all reasonable axpensds incurrad by Lendsr that in Lender's Opinion are necassary st Any ume tor the protaction of s nteresl o
the snforcement of its rights shall become a part ot the Indebtedness payabis on damand and shai! baar intergst trom the dalo !
axpanditure unth rgpaid at tha rate provided for in the Noie. Expenses covered by this paragraph incloda, without imitation, ho sewe’
subject to any limits under applicable law, Lender's attornays' fees and Lender’'s legal axponsés whathet or not thers is a [nwhul W Ik
attornays’ feeas for bankruptcy procesadings tincluding etftorts to modity of vacate any agtomatic atay or myunchonl, ARPAAIE And A
anticipptar  post-judgment collection services, the cost of searching records, obtaiming title raparts (including foreciosure g Tl L
surveyors' raports, and appreisal tess, and title insurance. 10 the gxiant parmitted by applicable law. Qrantor also will pay any cournt £t
n addition 1o sl ather aums provided by law. Grantor agrases 10 pay atiornays’ foes 10 Lender in conmnection with elosmng. amanding
maditying the losn. In addition. il thia Mortgage is subject 10 Saetion 5-19-10, Code of Alsbama 1975, as amended. any attorrayy et 1
provided for in this Mortgage shall not exceed 15% of the unpaid debt aftar default and rofertal lo an stiornay who w ngt a waisfed
employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without timitetion any nalice of detmult and 80y
notice of sala (o Grantor, shall be in wtiting, may be sent by teielacsimile {unlpss otharwisa reguired by lew), and shatl be utluchive when
actualy deliversd, or when deposited with a nationeily racogruzed overnight courier, or. 4 malled. shal bs desmed atfactive whon duposied 1
the Unitad States mail Hrst class, cartified ar registered mail, postage prepaid, dwected 10 the addresses shown near the Deginang ol thi

B Lo il -
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Mortgage. Any party may change its address for notices under this Mortgage by giving formel written nonice to the other p&ﬂill,‘lpltlfwhﬂ
that the purpoes of the nolice is to change the party's sddress. Al copins of notices of loreclosure from the hoider of any lien which has

. priority over this Mortgepe shall be sent to Lender's address, as shown nhear the beginning of this Mortgage. For notice pugoses, Gramor
' agrees to keep lL.ender informad at all timas of Grantor's current addrass. »”

MISCELLANEQUS PROVISIONS. The following miacsllsnegus provisions are 4 part of this Morigage:

Amendments. This Mortgage, together with any Relsted Documents, congtitutas tha entirs undersianding and agreament of tha parias an
1o the mattera eet 107th in this Mortgaga. MNo aiteration of or amandment 1o 1his Mortgage shall be effechve unlass goven N wrtling nodd
signed by the party or partias sought ta be charged of bound by the alteration or smendment.

Applicable Law. This Mortgags has been dslivered to Lender and scoepted by Lender in the State of Alabama. This Mortgage shali be
guverced by and construed in sccordance with the laws of tha Stete of Alebama.

Caption Headings. Caption heedings n this Mortgage are for convanence purposes only and are not 10 ba usad o ntarpret or dedioe the
nrovisions of this Mortgage,

ar. Thete shall be no marger of the interest or estate created by this Mortgage with any other INterakt oF 81818 10 the Proporty a! any
tmae held by or tor the banetit of Lender in any capacity, without the wfitten congent al Lender,

Multipie Partles. Al obligations of Grantor under this Mortgage ahasll be joint and several, and all references tc Grantor shali mosn sach ani
avary Grantar. This maana that each of the persons signing batow is rasponsibie tor all obligations 10 this Morigage.

Severshiity. 1f & court of compatant jurisdiction finds any pravision ot this Mortgage to e nvahd or unaniarceable as 10 any pefsosd o
circumsianae, such finding aha% not render that provision invalid or unentorceabla as to any other persons or cacumstancas 1 travibie
any such oftending provision shall ba deemead 1o be modified 10 he within the limits of entorceabltity ir validity, however f the offunthrg
provision cannat be so moditied, it ahali be stricken and all ather provisions of this Mortgaga in all other respects shall reman vabd snd
anforceabls.

Succassors and Aseigne. Subject to the imitations stated in this Mortgage on tranzter of Grantor's interest, thes Morigage ahall be binding
upon and inure to the banatit of tha parties, therr successors and assigns. |f ownership of the Property becomes vasted in a perscn other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with raterence 10 this Mortgage and the Indebtedhers
by way of torbearance or axtension without ralessing Grantor from tha obligaticns of thwa Martgage or hatnlity under the Indebtadress

Timas Is of the Essence. Time ig of the sasence in the performance ot this Mortgage.

Waiver of Homastesd Exemption. Grantor hereby releases and waives all rights and banetita ol tho homesisad sxemption (aws of The Ytate
of Alabarrta aa to all Indebtedness sacured by this Mortgage.

Walvers and Consents. Lendar shall not be deamed to hsve waived any rights under this Martigage (or undar the Ralaled Docuwmbnie,
unless such waiver is in writing ard signed by Landar. No telay or omiasion an the part ot Lender in axarcismg any night shall operate 5% »
waiver of such right ar any other right. A waiver by any party of a provision of thus Mortgage shell not constitute a weawver ol or prejudae
the party’s right otharwise to demand sirict comphance with that provigion or any othar prowvision. NO pnor waivel Dy Lendsf raor any
course of desling between Lender and Grantor, shall constitute & watver of any ol Lender's rights of any of Grantor's obhgatine ot i1 afiy
tuture transactions. Whanever consant by Lander is raquired in this Morigage, the granting of such consent by Lander in any Mmtancsa pfal!
not constitule continuing consent to subsequant inatances whire such consant is required.

ARBITRATION. Any controversy. claim, dispute or lasue relalad 10 of arisng trom (A1 the interpratatcn, negatiathon, execuban. assqjiuman:
sdminatration, ropsyment, modification, or extenalon of this documant ar the loen (B) any charge or cost incurred under 1hie Jocumeant o the
loan 2] the collection of any samounts dus undeid this document or any asasignmant thareot (D) any allegad fost related to or Artsing Nt TR LAED)
document ar the logn or (E) any breach of any prowvision of this documaent. shail be settled by srbitrabion m accardance with the Commern o
Arbitration Rules of the Amaerican Arbitration Asgociation (the "AAA Rulas™]. Any disagreamant as 1o whathar 3 particubas deputo af oo
subjact to arhitration under this paragraph shail be decided by arbitration in accordanca with the prowision of this paregreph. Commencame at of
litigation by any pargan antitied to damand arbitration under this paragsaph shsll not waive any right that paegon has 1o demand artrtrabon wilh
raspoct th Any countarclaim or other claim that may he made sgainst that parson, whether in, relating to. Or ansing out ot such lgat.ar o
otherwise. The Expeditad Procsdures ol the AAA Rules shall apply in any dispute where the aggregate ol ail clmms and he aggregate of all
countarclaims sach i in an amount leas than 650 000, Judgamsent upon any award rendered by any prbilration n any such arbiration may e
antered in any Court having juriadiction thoraot. Any demand tor arbitration undet this document shell ba made no fater Than the dato whea mey
juchcaal action upon the same matter wowd be barred undaer any appiicable statue of kmilations,  Any dispute as 1o wihalherr TP siatule o
Imitationa barrs the arbitration of such matter shall be decided by arbitrahion 10 accordance with the provisons of this paragraph  The ncale o f
any arbitration proceadings under this documaeant shall be in the county where the documen! was axecuted o such ather locahon as 4 rataliy
nccaptable 1o all partiea. This documaent avidences a "transaction involving commerca” undar tha Federal Arbitretion Act WITH RESPEZT 715
ISPUTES SUBMITTED TC ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAWED

MNotwithetanding the preceding paragruph Or the exarcisa of arbstration nghta under this document. cach party may [ forechie
agmnat any raat or personal propefty collsteral by the oxarcise of the powar of sale undar any apphcable mortgage or safurdy pgreament .
under applicable law: (2] sxercige any salf halp remedies such as sel nif or rapossessian; or |31 obtam provisongl o ancdlary remedies Such s
roplevin, imunctive rehef, sttachment, or appotntment of & raceiver Irom & court hAving Junadiction, beloce. during or attar the panadency of ady
arbitration proceadings.  This srhitration provigion shall not be interpreted to raquure that any such ramedies be Btayad, abated or oTherwise
suspanded pending any srbitration or request for arbitration. The exercise of a remedy shall nat wave tha nght ot either party 1o resort fe
arbitration.

DELENSE COSTS. In addition to the costs and expenses | have sgresd o pay above, | will pay all costs and axpanses ncurred by Lender blisay
out ol or ralating to any steps of actions Lender takes to defand any unsuccesstul claim, allagation or countarclam | may maka sganst Lender
Such roste and uxpanses shall include, withaut limitation, attorneys’ tees and Costs.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TC ITS
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGNIT.
f

GRANTOR:
r

This Morntigage prepared by:

Nama: YOLANDA PERDLUE
Addresa: P.0. Box 830721

City, State, 2IP: Birmingham, Al 36283
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{Continued)}

INDIVIDUAL ACKNOWLEDGMENT ]

COUNTY OF

I. the undermigned authority, a8

STARKEY, whose names are signed to
informad of the contants of aaid Martgegs, thtgm tha sams vcluntarily on the

) 88
}

[E— T - T . =

otary Public in and for said county in smd glate,

9Z2tATT LN At OVL]

hareby cartity that RUSSELL X. SYALAEY mnd PORCHAIL

tha foregoing instiument, snd who aré known 1o me, sckrowledged belare me on thuk day thal Dwnngg

the B bears date.
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