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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED MARCH 2, 1989, between Doyl Construction Compeny, Inc., an Alabams
Corporation., whose address is 4706 Christie Lane, Birmingham, AL 35216 (referred to baiow as “Grantor’}); and
Ragions Bank, whose address is P. 0. Box 10247, Birmingham, AL 35202 {referred to below as “Lender”}.

GRANT OF MORTAAGE. For vatuable considermtion, Grantor mortgegss, grants, bargains, selts snd conveys to Lander all ! Grantot'a ryght
utls. and interest n and to the foliowing described resl property. togethar with all éxisting of subseguently arectad or alred Lwldings
improvements and fixtures: sll sagements, rights af way, and appurtensnces; &l watar. water rights, watercaursas and ditch nghte tnchudire
stock in utllittes with ditch or irrigation rights); and alt other rights, royaltins. and protits relating 10 the real proparty, ncheding withoot Lircaratoes
all minerals, oil, gas, geothermal and similar matters, located in Shelby County, State o Alabama (tha "Reni Properiy ')

Lot 47-A, according to a Resurvey of Lots 38043 and 46-618. Summer Brook, Sector 5, Phase 6, as
racorded in Map Book 24, page 41, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 298 Summerhill Drive. Alabaster., AL 3bB007. Tne ilaal
Property tax identification number ig 23-2-10-1-001-001. _

Grantor prasantiy ussigns to Lender all of Grantor's right, titlo, and nterest in andg to all isases of the Properly nnd ail Hants tram tha Proospty
i addition, Grantor grants to Lender a Unitorm Commercial Code sscurnty nterest in the Personal Property and Rants.

DEEINITIONS. The faliowing words shal have the !ollowing meamings when usad 10 this Mortgage  Terma not othurwise dohosd o b
Mortgage shall have the mesanings attributed to such terms mn tha Uniform Commarcial Code. All rateronces to dodar amounis Shall meis

amaunts in lawtyl money of the United States of Amarica,
Grantor. The word "Grantor” means Doyal Constructton Company, inc.. The Grantor 1 tha mortgagor under this Mortgage

Guarsntar. The word “Guarsntor™ meens and includes without bimitation gach and alf ot the guirantors, suratiss, and aclommistate:”
partiag in connechon with the indabtedness.

improvements, The word “Improvemsents” means and ncludes without Drmtation atl existing  and future improvements. budwg:
stucturen, mobhile homes aftixed on the Rea! Property, taclities, additions, replacements and other constfuctdn on tha Rusl Property

Indebtedness. The word "Indebtedness” maans &k principal and interast payable under the Note gnd any amourts gapembed Gr v
by Lender to diecharpe obligations ot Grantar of expanses incurrad by Lender to enforce obhganons ot Grantor under thes Mortgsge
togathar with interest on such AmMounts as providad in this Mortgage :

Lander. The word “Lender™ means Regiona Bank, it Successnrd and Besigns. Tha Lender 1s the morigages undar this Mg age

Martgages. The ward "Mortgage”™ maans this Maortgage between Grantor and Lender. and inciudes withou! hmitatan all assgomeants any]
gecurity interss! provisions relating to the Pargonat Properly and Rents. :

Note. The word “Note® meana the promissory note or credit agreement datad March 2. 1999, In the original principat amount of

$97,500.00 trom Grantor to Lender, tagether with all renewals of. extensions ot moditicatons af. ratinancings o, consohdabons o
and subatitutions for the promissory note or agrasmeant. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE

Parsonsal Proparty. The words "Peracnal Property” mean sl equipment, hxtures, and other artictes of personal property naow OF Becaplle
ownad by Grantor, and now or hereatter attached or allixed to the Real Proparly: logethdr with il acceasions. paris. arwt g o e as
replacemantr of, and all substitutions far, any of such praperty; and togathar with all proceeds (nciuwhng without iimidation 4l Ngaran. o
procesds and refunds of pramiuma) from any sale or other disposition of the Property.

Property. The word "Properiy” means catectively the Real Praperty and the Paersonel Proparty.
Heal Property. The words “Resi Property” madan the proparty, interests and nghts described above i the "Grant of Mortgage® seohon

Reloted Documents, The waorda "HRelated Cocumants” mean and include without limitation all promissory notas, Credit agreemonis, -Loah
agresamanta, environmantal agreamonts, Guarantigs, gecurity dgreemaents, mortgages, deeds of trust, ard alt othar NS uNUNIS . AQICNToey s
and documanta, wheather now or hereafter axisting. executed in connection with the Indabtadness,

Rants. The word "Hants™ muans all presant and tuture rents, Tevenuas. INCoMe, MEUaS, fovalley, profitg, arnd other benefits darrvad "o
1he Froparty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY . IS
GIVEN TO SECURE (1) PAYMENT OF THE INODEBTEDNESS AND (2| PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNGER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othorwise providad i thus Mortgage, Grantor shail pay 1o Larmcer all pmounts securaed try (e
Mortgage as they bacome due, and shall atrictty periorm all of Grantor's obhgalions under this Morigsgo. '

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ayrees that Grantor's possassion and wso ol 1he Property shall te goyernmd o,
tha tollowing provisions:

Possonsion and Use. Until in default. Grantor may ramam i pissas3ion and control of ardd aporate and manage the Pranesty, and ooile:
the Rents from the Property.

Durty to Maintain. Grantor shall maintain the Property i tonantabie condition &nd promptly peilorm all fepaus replacements s
manlEnance NAcessary 1o preserve its value.

Hazardous Substances. The terms "hezardous wasle,’ “hazardous suhstance.” "digposal.” “release,’ and Tthreataned reaase L LWL TR
this Mortgage, shall have the same maanings as sat forth in the Comprehensive Environmentsl Response. Compansation arvd Lisbnity A
ut 1980, sa amended, 42 U.5.C. Section 9601, ot 3049, ("CERCLA "L the Supertund Amendments pnd Reauthorizatinn Act 1986 Pk

No 59.4989 {"SARA"!, the Hazerdous Materials Transportetion Act, 43 US . Sechon 1801, pt seg , tha Resourca Consecuaban sl
Recovary Act, 42 U.5.C. Section 6301, at 56q., Or other appiicable state or Federal laws, rules, o reguiations adopted purauant teoany
the toregoing. Tha terms "hazardous waste’ and “hazardous substance” shall alse incluge. without hmitatan, priroieum arid Ryl
by producte or any fraction thereol and asbeston. Grantar represents and warrants 1o Lendsr that.  (a) Donng the pancd ot Grantor
awnership of the Property, there has bean no uss, ganeralion, manufacture, storage, treatment. disporal, release or thremensad reipase oL
ary hazerdous waste of substance by any perscn on, under, about or trom the Property, ikl Grantor has no ko whedge cf or rapson b
beligve that thers has been, except as previvusly disciosed to and acknowledged by Lander n weiting, 1] 8Ny uls, genaralios
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manufscture, storago, trastment, disposal. release, ar threatenad reiease of any hazardous waste or substance on, undet, about of fram thae
Proparty by any prior owners or occupants of the Property or i) any actusl or threatened lhitigation or claims of sny kingd by any persan
relating to such matters; and {c) Except as previously disclosad to and acknowledged by Lender in wemting, i} naithar Gantyy nor eny
tanant, contractor, agant or other autharized user of the Praperty shall use, generate, manufacture, atore. treat, dispose ol ar thinase Aoy
hazardous waste or subsiance on. urkder, abowt or trom the Property and (il any such activity shall be conductad in compiancs with 3.
applicable federai, state, and local iaws, regulations and ordinances. including without imitation those faws, reguistions, and Qrorand e
deacribad above. Grantor suthorizes Lender snd its agents 1o enter upon the Property 10 make such nspactione and tests. a1 Hracto s
axpanta, ag Lender may desm approprinte 1o deigrmimne compliance of the Property with this section of the Morigage. Any MnSpeCTonE of
teats made by Landar shall be tor Lender's purposes only and shall not be canstrued o craste any responsibility o labidily on tha part o
Lander to Grantor of to any othar parscn. Tha represeniaticns and warranties contained herein are baned on Grontor's due ddigenoy =
investigating tha Proparty for hazardous waste and hazardous substances. Grantor hereby (8] relassas and waivas any futuee <igany
sgainst Lander for indemaity or contribution in the svant Grantor bacomes lisble for cleanup or othar costs undar any such [awk  and b
pgréas to indemrty and hotd harmiesss Lendar ageinst any and ali claims. losses. irabdities. damages, pensltias, and expenses which Lenada
may directly or indirectly sustain or suffer resuiting fram & breach of thix section of the Moprigage Or 8% 4 CONEAGuUEnca cf any uue
genaration, manufacture. storage, diaposal, retease or threatened reisase of a hazardous wasle o Jubstance on the propariet T he
provigions of this section of the Mortgage, including the obligation to indammity, shail survive the payvmenl of the indebtednass amd the
satistaction snd reconveyance of the hen ot this Mortgage and shall not be atfected Dy tLender's acquisttion of any intarast v the Propearty
whethar by forectosuras or otherwiea.

Nuissnce, Waste. Grantor shall nat cause, conduct oF permit #ny NISance nor commil, permit, or sutler Ay SIHDEING Ot OF WALy on ot 1
tha Proparty or any portian ¢! the Property. Without limiting the genarality of the foregoing, Grantor will ngt remove, of grant 1o any othe:
party the right o remove, any timber, minerals (including oil and gas), soul, gravel or rock products wathout the pnor wottan congent 07
Lander.

Removal of Improvements. Grantor ghait not demolish or remove any Improvamants trom the Real Property without the poor ewetter
congent of Lender. As 8 condition 1o the removal of any improvements. Lender may require Grantor to make arrangemants qatsfaclosy 1o
Lender to repiace such improvements with Improvements of at least egual valueg.

Lender's Right to Entar. Londer and 113 pgents and reprageniatives may anter upon thae Real Propearty nat all reasonabbe himees T atheoud to
Lender's interests and to inspact the Proparty for purposes of Grantor’'s compliance with the terms and conditions ol this Mortgage

Compliance with Governmantai Raquirements. Grantor shall promptly comply with ail iaws, prdinancas, and reguiations. now OF herealiee
in affect, of all govarnmental authorities applicable 10 the use or occupancy p! the Property, including without limetatbon, the Arnarncan:
With Disabilities Act. Grantor may contest in good taith any such law, ordingnca, of regulation and withhold complisnce dunng oy
proceeding, including apgropriate appesls, 80 ong o Grantor has notified Lander in wniting prror 1o dong 30 and ao fong as, w1 Laruder s
sote opinion, Lender's interests i the Property are not jeopardized. Lender may requird Grantor to pok! adeguate sacunty 0 a surety g
rassonably satistactory 1o Lender. to protect Lander’s intereal.

Duty to Protect. Grantor agraas naither to abandon nor leave unattended the Froperty. Grantor shall dn all other afts i addibinn 1o "hjaae
acts set lorth above in this saction, which from the character and use of the Property are raasonably neceniary to protect and preseres the
Propariy. .

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediataly due and paysblo oll sums secured by thos Mortgage of-an
tha seie or transiar, without the Lender's prior written consent. of gt or any part of the Real Proparty, or any ntareat in the Henl Property - &
"wale or transfer” means the conveyance of Resi Property or any right, title or interast therein: whathar legal, hernaficial or sguitabin, wheihae:
voiuntary or involuntary: whether by autright aela, desd. instaiment sale contract, land contract. contract fos dead, easahold interast weth
term gresatar than three (3} yeare, lasse-opticn contract. of by aate, assignment. or transfar ol any beneticial interest in or 10 Ay lamd 1
halding title to the Rest Proparty. or by any other method of conveyarice of Real Property interast. | any Grantir 18 8 COFPOraton. partinearag: or
limitad liability company, transfer slso includes any change in ownarship of more than twenly-live parcent (2%%] of the voling stock, [rartnesihn
interesta or lirmted linbility company interests, as the Ccase may be, of Grantor. However, this oplion shall not be exdrciged by Lemdar (f suct
nxarcise le prohibited by federal law or by Alabama law.

TAXES AND LIENE. The following provisiona relating to the taxes and liens on the Praperty are 8 port nt this Morlgage.

Payment. Grantor shail pay when due (end in all evants prior 10 debnguency all taxes. payroll taxes. spacidl 1axes, BEERBEMONTE. A Al
charges and sewer aervice charges levied sgmnst or on account of tha Proparty, and shall pay when due 8t claims 1or wark doas on o tor
servicas rindurad or matertal furnished to the Property. Grantor shall maintain the Proparty frea Gt Al e havaing POty OvRd of Al o
the interast of Lender under this Mortgage, except for the lisn of taxas snd assessments not due, and excapt a3 otherwise Oyt n the
tollowing parapraph.

Right To Contest. Grantor may withhold payment of any tex, assassmant, or claim in connaclion with 8 good taith dispytis ower e
obiigation to pay, 3o long a8 Lender’'s intesest in the Property i5 not jegpardized. (1 a hen anses o ip fled as a resubt of nonpiy bt
Grantor shall within littaen {16} days after the lien arises or. g hen i hled, within fifteen {15} days after Grantor Bas nohce of the Bin g,
sacure the discharge of the lien, or if requeated by Lender, deposit with Lerder cash or a sufficient corporate surety bond or othor ascgity
satisfactory te Lender in an amount sulficiant o discharge the lisn plus any costs and aliorneys’ tees or other charpes 1hat could scoreg ax
a result of a foreclosure or sale under the len. in any contast. Grantor shall defend Hself and Lender and ahall satiaby any adverke judgre:?
hetore enfarcement against the Property. Grantor shall nameé {ander a3 an sdditiona! obhgee undor any sufety bord turmishad o the
contpat procaedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory avidence uf payment of the taxes or assessmanty ane
guthonze the sppropriate governmental ofticial 1o caliver to Lender at any 1ime a writtan statarnan! of tha 1axes and assessmuterls agorisd

the Proparty,

Motice of Construction. Grantor shall notify Lender at least hftaen (151 days betore any work 1y commenced, any Servicos are biemshed o
any materiats are supplied to the Property, i any machanic's lien. matanalmen’s len, o othar fien cowdd be asserted on sccount of the
work, sarvices. of matensls. Grantor will upon request of Lendar furtish to Lender advance astaurancey sanstactory 1o Lendar "hat Gianto s
carn and will pay the cost of such improvaments.

PROPERTY DAMAGE INSURANCE. Tha following provisions relating 1o insuring the Property are a part ot thia Mortgage.

Maintsnance of insurance. Grantor shail procure and maintain policres of fire insurance wilhy standard nxlended coverage andorsementa ol
g raptacemeant basis for the full insurable vaive covering all Improvemants on the Heal Property in an amount suthoient 10 avond apphoathos
of any goinsursnce clause, snd with 8 atandard martgages cliause mn tavor of Lander Grantcr ahall alsn procure  amvd maitsn
camprahengive genaral Hatkilty ingurance in such coverage amounts as Lendesr Moy request with Lendder bheing namsd as addionad inearads
i such habdity inaurance palicies. Additionatly, Grantor shall maintain such other nsurance, mcluding but mat lvmited 1o hazard, bummess
interruption and boiler ingurence as Lender may require. Policies shatl be writtan by auch inswranca companas and in such 1orm g8 may iw
repsonabiy acceplabls to Lander. Grantor shall deliver to Lander certificatas of coverage trom each inaurar contaming i alindatie s Ml
covarage will not be cancelled or diminished without 8 muimmum of ten {10} days' pror wrtten notice 10 Lander and not cuantmmng g,
disclaimer of the ingurer's lishility for teiure 10 give such notice. Each insurance policy also ghall fchude an endorsemant [rGyicding 1hat
covarage in favor ot Lender will not be impalred in any way by any act, omisgion or detault of Grantor or any other peragn  Shaul) tha Me s
Praperty at any time become tocated in an area designated by the Diractor of the Federal Emargancy Managemant Agancy 45 & ol
tond hazard ares, Grantor agrees to obtain and maintain Fedaral Flood lnsurance for the juli unpamid principal balance of the lose gp 10 the
maximum policy limite st undsr the Nationa! Flopd nsurance Program. or as otherwise raquired by Lender, and o mamimn such mseran -
{ar thy term of the ioan.

Application of Procesds. Grantor shall promptly notidy Lender ol any loss o damage to the Proparty  Lender may maks prece 4ot nes
Grantor faile 1o do 8o within fitteen (16} days of the casuslty. ‘Yhather or not Lender's securty 15 impared, Landaer may At 11s welg i
apply tho proceeds 1o the reduction of the indebtedness. paymeni ot any llen atfecting the Proparty. or the reatorabaon and repas of tr
Propprty. {1 Lender elects to apply the proceods 1o rastoration and repair, Grantor shsil repar o replsce the damaged of dustroye:
hmprovemeants in & manner satisfactory to Lender. Lender ghall, upon satisfactory proo! 01 such expenditure, pay of rennbuag rantor ko
the proceads tor the reagonable cost of repair or restoration f Grantor is not in detaylt under this Mortgege. Any procasds whah haee ne?
besn disburasd within 180 daye after their raceipt and which Lender hay not committed to the fepair of restoralion of the Fropariy shafl b
usad firat 1o pay any amouni aowing 1o Lendar undar this Mortgage. then to pay accrued interest, and the reamander, f any. shal® ba apphed!
to the principsl balenca of the Indebtedness. 1t Lendar boids any procemis after payment i full of the Indebtedness, such procesds shpl ke
pald 10 Grantor.

Unexpired insurance at Sele. Any unexpirad insurancy shall inure 1o the benefit nf, and pass 1o, 1he purchaser of the Property covesed by
this Mortgage at any trustes’s sale or other zala hald undar the provisions of this Martgoage, or at bny loreclosure siie of such Property

Qrantor's Report on Insuranas, Upon raguest of Lender, howevar not mare than once a year, Grantor shall furnish to Londat » repor
aach axisting poticy of Ingurance showing: (a} the name of the myurar, ib} the risks insured: (ci the amount of tha pohcy. 1d) the praoperty
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ingutnd, the then current replacement value of such proparty, and the manner of determining 1hat value: and (u) the axpieation agte of thee
policy. Grantor shall, upon requast of Lender, have an independent appraiser satistactory 1o Lender datarmine tha ¢ ash wilue repiacamien’

cost ol the Property, - .

EXPENDITURES B8Y LENDER, I Grantor tails to comply with any provision of this Mortgage. or it any achion or proceeding (@ mmrn;ncefj *rigy!
would materislly affect Lender's interasia n the #roperty, Lender on Grantor's behal! may, but shall not be regurrad 1o, take any actico hal
Lender deema appropriate. Any amount vhat Lender expends n 50 dong will bear intersast at the rate providged for i the Note trom the date
incurred or paid by Lender to the date of repayment by Grantar. All such expenses, at Lander’'s option. will (a8l ba payable on demand b tae
added to the balanca of the Nota and be apporticnad amang and be payable with sny installment paymants ta become dua during aither i e

" torm of any applicable lnsurance policy or (il the remaining term of the Note, or (C] be trealed as 8 balloorn paymant which will b due gl
. payable at the Note's maturity. This Morigage slac will sacuwe paymant of these amounts. The nghls proviced tor o this paragraph shatl bay o
. addition to any other righta or any remadies 10 which Lender may be antitled on account of tha default. Any suih achion by Londer shal not bo
. construed o8 curing the delault o a8 to bar Landar irom any ramedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions relating 10 ownerghin ot the Property are a parl o tha Maortgage

Thls. Grantor warrants that; (gl Grentor holds good and marketabls title ot record 1o the Proparty it far simpla. free amd clear af alk oo
and encumbrances other than those sat torth in the Real Property description or in any hitia insurance poscy. titla reparl. o fingl [l Gparee
imgusd in taver of, and accapted by, Lender in connection with this Mortgage, and (b} Grantor has the full rght, power arx! authonbty o
sxacute and deliver this Morigage to Lender.

Daferss of Title. Sublact to the exception in the paragraph abova, Grantor warrants and will forever detand the Titie to the Fropery agabe:
the lawiul claima ot ali peraons. In the event any action or procoeding 1s commenced that questions Grantos’s Litlg or the mnlarar! 0F | podet
under thia Martgage. Grantor shall defend the action at Gramor's expense. Grantor may be the nomunal parly in such proceedmng bl
Lendar ghall be entitied to participate in the proceeding and 10 be represanted in the proceeding by counssal ol Lendar's own chtnid, anao
Grantor will deliver, or cause 1c be daiiversd, to Lendar such instruments as Lender may request from trme to timi 10 parost wed
participation,

Compllance With Laws. Grantor warrants that the Property and Grantor’s use of the Proparly complias wilh adl exishing appheabie sy
ordinances, snd regulstions of governmantat authgnties.

CONDEMNATION. Thae foliowing provigions relating to condemnation of the Proparty are a part of this Martgage

Appiication of Nat Proceeds, tt all or any part of the Property 1s condemned by eminert doman pracesdings or by any arooaeting o
purchase in hau of condemnation, Lender may at ils glaction rgquire that all or any partton ol the nat procoeds of the award be s 1o
tha Indebtedness or the repair or restoration ot the Property. The net proceeds of the award shail maan the AwRArdl atter paymart ! oai
ressonable costs, expensas, and attornays’ fees incurred by Lender in conpection with the condamnation.

Proceedings. |f any proceadng in condemmnation is tiled, Grantor shall promptiy nouby Lendar m wnting, and Grantor shail promplly tHkE
such ateps as may be necassary 10 datend the action and obtain the award. Grantor may ba the nomsnal party 0 such procending . fat
Lander shall ba entitied to participste in the proceading and to be reprasentad n the proceading by counsel of its own chowe, Aated Oyt A
will deliver or causa to be delivered to Lendet guch instruments as muay be reguested by i from time 10 bmg 1o permat suth participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHQRITIES. The following provisions reiaung to gowernment sl Lakns
foes and charges are 8 part of this Morigage: '

Currant Taxen, Fees and Charges. Lpon reguest by Landar, Grantor shall execute such documents i addition to 1tus Morigage and 1ake
whateval othar action is reguestad by Lender Lo pertact and continue Lander’s lien on the Raal Proparty, Grantur shali reimburse L anded ko
all taxes, as described balow, together with all expenses incurred in recarding. paerfacting or cantinuing this Morigepe. inCipding withiot
hmitation all taxes, tees, documaentary stamps, and othar charges for recording or regiastenng this Mortgage.

Taxes. The foliowing shall constitute taxes t¢ which this section applies: {a} n specific tax upon 1hs type of Martgage i s ail or mny.
part of the Indabtedness secured by this Mortgage. (bl & specific taw an Geantor which Grantor 18 authcrneed or required to deduc: oo
paymaents on the indabtadnass secured by this type of Morigage: (¢l 8 tax on this typs nt Morigage chargeable agsingl the Lander or Ths
holder of tha Note: and (d) a specific tax on all or any partion c! tha Indabtedness or an paymania of principal &g ntrrast mada fiy
Grantor.

Subseguant Taxes. If any tax to which this wsction apphes is anacted subseyuent to the date of this Mortgage. 1his eveant shail have the
came sffect a6 an Event of Defauit (as defined below}, and Lender may exorcise any or all of its avalable remadies for an Evant ot Cala!
as provided below unless Grantor eithar la} pays tha tax befora it becomas dalinguant, or (b} cantesta the iax &4 providad abowe i o
Taxes and Liens section and depoaits with Lendar cash or & sufficient corporata suraty bond or other secunty satstaclory 10 Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha lpltowing provigions relating to this Mortgage B8 8 sacunty groement are a arl 14
this Morigaga.

Securlty Agresemant. Thig inatrument shall constitute a secunty agreament to the extent any ¢f he Property consblules hrturas o b
parsonal proparty, and Lender ghall have all of the rights of 8 sacured party under tha Umform Commarcal Coda as amuandad from ume t

Lme.

Security intarsmt. Upon request Dy Lender, Grantar shall executs hnancing statements and take whatever othar acton & rajuesingd F:y
Lendar to perfact and continue Lender's secunty interest in tho Rents and Personal Property. in addimion Lo racordmg this Mortgages i the
raal property records, Lendar may. at any time and withoul turther authonzetion from Grantar. hke sxacuied countotpntls. copaes -
reproductions ot this Mortgage as 2 linsncing Btetement.  Grentor shall reimburge Lendes tor all gxpenses mcurred o poriecting o
cantinuing the security interast. Upon default, Grantor shall sssemble the Personal Property i 8 mannar and at A DIACE rOAELtEDHY
canvenisnt to Geantor and Landar and make it available to Lender within threa (3] days after raceipt of writlen demand fram { noder

Addresses. The meiling addresses of Grantor (Qabtor) and Lender [secured party), lrom which informafian concerntng ihe Racutity nteres:
granted Dy this Moctgaga may be obtainad (each as requirad by the Uniform Caommercial Codel, ars as stated on Tha st page of 10
Mortpage.

FURTHER ASSURANCES; ATTOANEY-IN-FACT. The {ollgwing provisions rating 1o further assurances arwl attorney 0 fact are a part ot ey
Martgage.

Further Assurances. At any tima, and fram time 10 Tuma, upon raquest of Lencar, Grantor wil maka, execulq artd delivar o ol ChAuse o
ba made. sxsculed or deliverad, to Lander or to Lender's designee, and when requested by Lender, cause to be hled, recordsd. mbled or
rarocorded, ag the case may be, at such times and in such offices and places as Lender may deem appropiaie. any and all such moripHage
dmeds of lrust, security deeds, security agresmants, hnancing statements, cantinuation statamants, nglrurmanty of fyrther asswarance
cartificatesa, and other documents as mey, in the gole opinion of Lendar, be nacesasry of degirable in oroer to etfeciuste. compista, paitect
continue, or preserve (a} the obligations of Grantor under the Note, thie Mortgage. and the Related Documents, and (b1 the fams and
sacurity interasts creatad by this Mortgage as lirst and prior hens on tha Property, whether now owned or heraafter acguired by Orantor
Unlaas prohibited by law or agread to the contrary by Landar in writing. Grantor shali reimburse Lendar for 8l costs ARG SepAnEAE Mo
n connaclion with the matters referrad to in thia paragraph.

Attornay-in-Fact. If Grantor tails 1O do any of the thngs reterrad to i tho pracoding paragraph. Lender may g o {5 ard v the name -
Grantor and at Grantor’'s axpanse. FOr such purposes, Grantor hareby rravocably appoints Landar s Granlor's attidney 0 fact b thae
purpose of making, executing, delivering, filing. recording, and doing ail other things as may be nacessary Or dearabla n Lender s woie
opinion, 10 accompliah the matters reforred to in the praceding paragraph.

FULL PERFORMANCE. i Grantor pays all the Indeblodness, mciuging wathout imitation all advances sacurad by this Mortgagn  wheo daoe 500
otherwisa pertarms all the obhgsations imposed upan Grontur undar this Mortgege, Lendar sheil sxacute and delver to Srantor g suldelbee
satisipchon of thig Morigage and suitable stataments of terminstion of any hnancing statement on tile avidencing Londet s Sacunty intarast o
the flonts ang the Parsonst Property. Grantor will pay, if permitied by apphcable law. any roasonabla termination fee ag detarminng oy §eroe
from Hime o time,

DEEAULT. £ach of tho tollowing, at the option of Lender, shall constitute an averl of default I"Evant af Delauit™] under thig Murtgage
Detsuit on Indsbtadeess. Failure of Grantor 1o make any paymant when due on the Ingebtednass,

Detault ot Other Payments. Failure ot Grentor within the time required by this Mortgage to maka any payment far taees o0 nautan e -
any othar paymant nacessary 10 pravent filing ol ar to aftect discharga of any hen,

Compliance Defsutt. Failure of Grantor 10 comply with any nther tarm, pbligaton, covenant ai condition coatainad n That Morigege Hhe
Mnte of i any of the Related Documents.

Datauhlt in Favor of Third Partiess. Should Grantor datauit undar any loan, extenmion ot cradit, spcunly agreemant, purchass ar sa s
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ggreement, or any other agresmaent, in favor ot any othor cradhios Or parson that may malenaliy alfoct any ot Grgntur y pripesty O
Grantosr's ability to rapay the Note or Grantor's ability o perform Grantor's obhgahons under this Martgage or any o! the Aelated

Documants. -

I
Ealse Stetamants. Any warranty. rapresentation of statomant mads or furmshed to Lender by of 0N nahatl of Grantar under this Morigage
the Note or the Related Dacumnants is faise or migleading i any matesial respact, sither now o7 Mt tha time made or furtmbed

Dafective Collaterslization. This Mortgage or sny of the Asiated Documents ceases to be in full torce and effact tntiuding fadure ol e
collateral documants 10 craate 8 valid and pertectad securily imarest or lisn) at any tima and far any reason

insolvency. The dissciution or termination at Grantar's existence as a8 going business, the insolvency of Grantor. the sppaintment ul
recelver tor any part af Grantor'a property, any apgignment toe the banetit of craditors, any type ol creditar workowt, of PRl C O e e
of any procesding under any bankruptcy of insofvency laws by or aganst Grantor.

Forscloaure, Forlelbure, eotc.  Commeancemani of foreclosure or forfeitura proceedings, whethar by quthcal groceeding, syl g
repossession or any othar method, by any creditor of Grantor or by any governmeniat agency againgt any of the Froperty N PRTNT TR L TFIN
cubsection shall not apply in the avent ot a good faith digpute hw Grantor as 1o the validity or reasonatienass of the cimm which 1 18 batio
at the toreclosure or torafeiture procasding. provided thet Grantor gives Lendar writtan notce of suh clgum ard furmishos sfofven o 3
surety bond tor the claim satisfactary 1o lLendar,

Brasch of Other Agreemant. Any breach by Grantor under the terms of any other agreemant belween Gramtor and Londer that s mod
remadied within any grace period provided tharein, including without limitation any sgreement Conceimng any indebtadness of e
obligation of Grantor to Lendar, whether exiating now 6 inter.

Events Affecting Guarsntor. Any of the preceding events occurs with respect to any Guarantor of any of 1the Indabisdness or arsy
Guarantor dies or bacomas tncompetent, of revokas o cigputes the vahdity of, or kability under, any Guaraniy of the Indabtadness.

Adverse Changs. A matenal adverss change occurs in Grantor's {inancial condition. of Lendsr belwves The praspact ul payrment or
performance of the Indebtednass ia impaired.

Insecurity. Lander in good taith desms itseit msacure.

RIGHTS AND REMEDIES ON DEFAULYT. Upon the occcurrence of any Evant ot Dalault and at any ume theraafler, Londer. al s option may
oxarcise any ons of mors of the following rights and remadies. 1 addition lc any other rights of ramadies providad by law

Accelarate Indabtedness. Lander ahall have the right at its oplivn without notice to Grantor to declare tha entira Indebladnes; imme:Late-,
due and payable, including any prepaymant nenalty which Granior would be required o pay.

UCC Remediss. With respect to &l or any psri of the Personat Praperty. Lender shall have 3l the nghts and remedies ! oA seCared paTe
undar the Uniform Caommaercial Code.

Collect Rents. Lender shail have the right, withaut notice 10 Grantor, 10 take posseasiaon of the Property and collact 1the Rents. nologdiy
amounts past dus and unpaid, and apply tha nel proceeds. over and above Lander's costs, sgainst the ndebtedness in furtherance TR
right, Landar mey require any tanant or other usar ot the Proparty 10 make payments of rent of uge tgus directly 10 Landar 1! the Rents. a-n
collected by Leandear, then Grantor irrevocably designates Londer as Grantor's attorney-in-fact 1o endorse wnstrumanti rocerved W pEyrMe
tharea! in the name of Grantor and to nagotiate the same and collect the procaads. Payments Dy tenants of othar usars to Lenr o
respanse 1o Lender's demand shatl satigfy the cbligations for which the paymanis are made, whather or not any propar griunds fo: the
darmand oxisted. Lender may exercise iis rights undar this subperagragh sithar in person, by agant, or thigugh 8 recaiver

Appoint Aeceivar. Londer shal have 1he right to have & receiver appointad 10 take posseskion af all or any part ot the Property stk the
powear to protact snd praserve the Proparty, to operate the Property preceding toreclosure ar sele. and to cralisgt the Rents frogm e
Properly and espply the proceeds, aver and sbove the cost of the receivership. against the Indebledness. The reCaIvar may & ve ywiltuut
borel 1t parmitted by taw. Lender’s sight to the appointment ol a receiver snall axist whather or not the spparant value ot [ Propeet s
axcpeds the Indebtednesa by a8 substantial amount. Employment by Lender shall not disqueiity & person trOMm ServingG 8% 8 raceved

Judicial Forsclosure. Lendar may Obimn a judicial decree foraclosing Grantar's interest i all or any parl of the Property

Nonjudicisl Sale. Lender shall bs authenzed to take possasswon of the Proparty and. with or withaut taking such possession. ablar goeny
natice of the tiroe, place and tarms ol sale. togethar with 8 descripion ot the Property to be sold. by publicalon once a wetgl tor Thredy [0
quCcCcassive waesks In aome newspapar published n the county of counties in which the Aeal Properly 1o be sokd 16 lpcated, B sail [
Property (0r such pert or parts theraof as Lander may from tima to time alect 10 gall! in tront of tha frant or man doer of tha courthoumm o
the county in which the Proparty to be sold, or 8 aubstantial pngd material part thareot 13 lacated, at public outcry, o the highast badaer lo-
cagh it thare ia Real Proparty to be sold under this Mortgage  mare than ane county. publicaton shall be made in all Counles yheom the
Ranl Property to be soid s jocated. I no newspepar is publishad in any county in which any Raal Propearty (o be sold s lacated. The e i
atinll be published in A& newspapar published in an adjoining county lor three (3} successive weeka. The sale shall ba held batwihr) The
mours of 11:00 s.m. and 4:00 p.m. on the day dasignated tor the exercise of the power of sale under this Morigage  Landar may hel at
any sale had under the terma of this Mortgeye and may purchase the Proparty if the highest bidder theratore. Grantor hareby wliveth Aty
and ail rights 1o have the Proparty marshalled. 1n exercsing 113 nghts and remedies. Lender shall be tran to sail all or any part of the
Proparty togethar or esparataly, in one aale or by saparate sales.

Daficiency Judgment. [t psrmitted by applicable lnw, Lender may obtain a judgmant for any delicency remairung 0 the Indgbisdgmeas Jar
1o Lendar afigr spplication ot all amounts raceived from the axercise of the nghts provided in this section

Tanancy at Sutferance. (¢ Grantor remaing in possession of tha Property atter the Proparty 15 sold as provnided atove of Landsr othetw he
hacomas antitled 10 possession of the Property upon datault of Grantor, Grantor shall becomae 4 tenent ai sulterance of Lander o the
purchaser ot the Froparty and shall. al Landar's option, gither  [al pay @ reggonable rental lor the use ot tha Proparty. o ‘h wacate e
Proparty immediately upen the demand of Lander.

Other Aemadien. Lender shali have ail othar nghts artd remedies provided n thus Mortgage or the Note ot avallabla a1 lsw oFf 0 Rty

Sals of the Proparty. To the extent permitted Dy apphicable law, Grantor hereby waives any and ali nght 10 have the property marshalte)
i axorcising ite rights and ramedies, Lender shall be free to selt all ar any part ol the Property together a7 separately 0 ong A by
saparaia salee. Lender ahall be sntilled 10 bid at any public sala on all or any portion of tha Property.

Notice of Sale. Lender shall gyive Grantar resgonable nohice ot the ima and place of any public zate ! tho Parsonsl Property of of The tirme
alter which any private ssle or other intended disposition o! the Personal Property 15 10 be made. Reasanalie naliio shiei maan notie

(iven at least tan (10} days botore the tirme of the anie of disposibon,

Waivar: Elsction of Remedias. A waivér Dy any parly ot 2 preach o! a provision of s Morigage shali not gonateute & waivn? nf o
prejudice the party’s rights otherwise 10 demand stricl comphance with that provision or any other pravision Eraction by Lender 16 pursae
any remady shall not exclude pursuit of any othar ramedy. anid an glection 10 make axpanditures of taka achon o poriarm 2n oblgatior
Grantor under this Martgage shter tailure of Grantor 1o partorm shah not afiect Lender’s right to deciara a detau)! and sxwrcise th rambilie:,

uridar this Maortgage.

Attorneys’ Fess; Expanses. ¥ Lancar mstitutes any suit of gotign fo enforce any at tha terms al this Mortgage. Lender shall ba entitied .
racover such sum eg the court may sdjudge rassonable s attorneys’ tees pt trial and on any appasl  Whathar of nnl any COourt acbion
imvoived, 8l repsonable expensss incurred by Landor that in Lender's oprion arg necassary at eny hind far the protadt:on of (s wnipront -
the enfarcement of its rights shall become a parl of the (ndebtedness pavable on demand and shisll baar (nterest brom the dnte o)
axpanditure until repaid at tha rats providad for in the Nota Expenses coverad by Tthis paragraph inclucde . withgut hmatphon wewe e
subject to any fimite under appliceble law, Londer's atturneys’ tens and Lendec's legal expanses whather ar nof Phim IR A AW SLNY, B e g
attorneys’ tees for bankeuptcy proceedings (inctuding efforts 10 modify of vacate any autgmatic stay of imunction). ApOeAls anid ary
anticipated post-judgmaent coltection sarvices, the ¢ost of searching records, obtaiming hile reports bacluding  tareciGeure "eppfts.
gurvayors’ raparts, and appreisst feas, and ttle msurance, 1o the axtant parmitted by apphcablie law. Crantar also will pay sny oot et
in additlon to all other sums provided by faw. !

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, nciuding withaut rrtahon iy nobicw of Jdetault ang ary
notice of sale to Grantor. ghall ba in writing, MAay e sent by teletacsimile lunlagss otharwise reguired by taw), i shall ne offactiee wwkboern
actually delivered. or whan deposited with a nationally recognized overmght couner, or, it maled, ghall by deamed elfective whet deposted
the Unitad Stetas mail tirst class, certified or ragistered mal, postage prepmd, diracted to the addressen shown nanr the frgeormnig ¢! 4o
Mortgags., Any party may change 1ts addrags for notices under thia Mortgage by giving formal wrilten nohce 10 thiy other parties  specadng
that the purpose of tha notice is to change tha paty’s addeess.  All comas ol notices of torgcloaurs from the holdar of any ban whirt s
prionly ovar this Mortgage shait be sant to tender's address, 85 shown neas the beginning af this Mortgagas  For notice purposcs. Taeerintar
agrogs to keep Lander informed at ail vimas of Grantor's current address.

O Mg w: . b TR AT SR



EE

03-02-1999 MORTGAGE Page 5

Loan No 0081 {Continued)

g D O TN TR R A e, T e R R =

By: #MW d.é

MISCELLANEOUS PROVISIONS. The following miscallaneous provigions are a part of this Mortgepe:

Amendments. This Mortgage, togather with any Related Documents. constitutes the enfire understanding and aglesman? ot the PArtHE 4
va the matters et farth in this Morigege. No siteration of or amendmaent to this Mortgage shali ba eftoctive unless given i witing s
signad by the party ar pacties sought to be charged or bound by the aleration or amendmant.

Annual Resporta. |If the Property ia used for purpoRgas other than Grantor's residencea, Grentor shalt furmish o Lendsr. apan fegues?. o
cartified statament o! nat gperating NCoOME receivad from the Property during Grantor's previous fiscal yaar in guch form amf derat s
Lendar sheli require. "Net operating income* shalt mesn ail cagh receipts from the Froperty less all cash axpenditufgs made 1 Conneshen
with the oparation of the Property.

Applicable Law. This Mortgage has besn delivered 10 Lendar snd acceptad by Lender in the State of Alabama. Subject ta the ovisions
on arbitretion, this Mortgags shall be govarned by and construed in accordance with the laws of the Stete of Alabama.

Artitretion. Lender and Grentor egres that sl disputas, claims asnd controversles batween them, whaether individual, jointt. or cists
naturs, arising from this Mortgege or otherwise, Inchuding without limitation contrect and tort disputas, shall be arbitrated pursuamt fo the
Rulss of the American Arbitiation Assoclation, upon requesi of either party. No act to take or dispose 0f any Coillgteral shsil corstifute
waiver of this srbitration sgreement or be prohibited by this arbitration sgreement. This ifcludes. withoul imitation, COTAMNG MUy
ralinf or & temporery restraining order; invoking 8 power of sslg under any daed of trust 6r morigage. oblasmng & wiit O attechmant o
imposition of 8 racaiver; of exercising any righta raleting to persensl proparty, including taking of disposing ol such property with ar wiihio
judicial process purausnt 1o Articig 9 of the Unutorm Commarcial Cods.  Any dispules, claims, or controversigs concerning the et LU
reagohablenass of any &Cl, Or exerciss ot any right, concerning any Collataral, including any clam to rescndd, reform, or otharwsss mahty
any agrasmant reisting to the Colistarsi, shall alse be arbitrated, provided howevar that no arbutrator shatl have the nght of tha posees 1o
anjoin of rgstrain any act of any party. Judgmeant upon BDy award rendared by any arbitrator mey ba antared 10 any cOUrt Bave )
jurisgiction. Nothing in this Mortgage shall preclude any party from seeking eguitable ralief from a court of competent unsdiction  “he
atatute of limitationa, estoppel. waiver, laches, and similar docinnes which would ptherwise be applicable in an action Graoghl by a party
shall ba appicabla in any arbitration proceading, and the commencemant ot an armtration proceeding shall be deemad the commaninmer!
of an action lot these puiposes. Tha Federai Arbitration Act shall apply to the construction. interpretation and anforcement of ko

artutration provision.

Caption Hendings. Caption headings in this Mortgage are tor convanience purposas only and ara not to e used o amarprst of defow the
provisiens of this Mortgage.

Marger. Thare ghall e no merger of tha Interest or astata creatad by this Mortgage with eny ather :nterast or state n thn Propriy al am
tima heid by or tor the benafit of Lendar in any capacily, without the written consent of Lender.

Muitiple Parties; Corgorate Authority. Alt obligations ol Grantor under this Mortgage shall be joint and several, and al reptarances o Dalantis
ghalt maan aach and avery Grantor. This means that sach of the parsons signing below 13 responaible for sl abiigations i thes Maongage

Severability. If a court of compstent jurisdiction finds any provison ol this Mortgage to be invahd or unantorceabls as to any LI RGN
circumstance. such tinding shall not rander that provision invalid or unentorceable as to any other paraons of crcumsatances | tepsibin
any such affanding provigion shall be deamead t¢ be maditied to be within the kmits at entorceability or validity; howewer, ol the Gt euiseg
provision cannat be so modified, i sholl be atrickan and all othor provisions ot this Mortgage in ali uther respacts shall reman vihe A
anforcenble.

Successors and Assigna. Subject to the lirmitatens stated in 1h.a Mortgage on transter of Grantor's interaul, this Mortgage shatl tre Bardbiog
upon and Inure 1o the benefit of the partias, thair successors ang assigns. ownarship of the Property becomes vesiad in a parson othe
than Grantor. Lender. without notice to Grantor, may deai with Grantor's successors with refarance to this Mortgage ard tha Indebin s
by way of forbearance or sxtengion without releasing Grantor fram the obligations of this Mortgage or Jability under the irvlabiadness

Time in of the Essence. Time ia of the assance in the pariormance ot this Mortgage.

walver of Homestsad Exemption., Gramtor hersby rejleases and waivas ali fights and benefits of the hpmmptead axempton laws of the Stpfe
ot Alabama as to all indebtednees secured by this Mortgage

Waivers and Consenis. Lender shall not be deemed to have waived any rights under this Mortgege for under e Rolated Doowmenty
unlase such waiver is in writing and signed by Landar. No dalay or omission on the part ot Lendar in axarcigifg any right shal ppetats 3% 0
waiver of such right or any othar right, A waiver by any party ol 4 prowision of this Mortgaege shall not constiiute a whver Of @r grapudione
the party's right otharwiae to damand strict compliance with 1that provision or any othar provision. No prior waiver by Lender nar ang
course of dealing between Lender and Grenfor, shall constitute a waivar ol any of Lander's nghts or any o Grantor's cblgatony as Lo ah,
Juture tranasctions. Whanever congant by Lender is requirad in this Marigage, the granting of such congoent by Lender v any inktance dhs
not constitule continuing consent to subsequent instances where such consent is required.

QAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

GRANTOR:
Doyat Canstruction Compeny, Inc,
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This Mortgage prapased by:

Name: 0. Ranas Massey . Resl Exstate Departmant
Address: Post Office Box 10247
City, Stete, ZIP: Birmingham, Alsbama 35202

My commiasion axpires

CORPORATE ACKNOWLEDGMENT

1

1. - . S
STATE OF _.,.‘...A;LLLLL‘Q.}_;J._ R )
' 89
COUNTY OF ' i lowal ’

I, tha undersigned authenty, 8 Notary public m and for sad county in smd stale, hersby certity tha Kargn H. Doyal, Secretary, of Doysl
Conatruction Company. Inc.. & carporation, 18 signed to tha toraguing Mortgage and who g KRoWwn 10 M, acknowiaaged halors me o tius oy
that, hewng informed of the contents of aaid Mortgage, he nr ghe. a5 svu-h ofticer and with full authonty, uxecuted the same voluntanky for e
ns the act of sad corporation.

E'. . . SETRNRET o

Given under my hand and offickst seal this i day of b .19
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This Morigage secures opsn-and or fevolving indebtadness with re
Cods of Alsbama 1975, as
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amanded, the mortgage filing privilege
thereof) of the cradit limit of §
Mortgage at any ona time.

[ ——— e e

sidential real property Of interests. thersafore, under Section 40-22-2{1)b.
tax on this Mortgege should not axceed 8.156 for sach $100 (or fraction
_ provided for hersin, which is the maximum principal indebtedness to
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ba I;CI.H‘IP by than

Ragions Bank

By:

]“_.. - .
RSER FAO, feg, U.5. Pai. & T.M. O
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