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" yins INDENTURE inarsin this "Morigege) made this __3rd ___deyot ___ February, 1999 | .Etw.-q:ln
Donaid — _________..__.._.__—-.-__ma.m.eﬂ_mﬂn . e
taniwineflur catied the "Borrowei”, whelbhdl ons of morq], Mortgegor, snd cOMPASE BANK (hateinahet

calied “Bank™), Mangages.

Ti3 MORTOAGE 18 FILED AS AND SHALL CONSTITUYE A FMXTURE FILING N ACCORDANCE WITH THE PROVIBIONS OF SECYION 7-8-402t61
OF THE CODE OF ALABAMA.

tenaa D Yiud MORTOAGE I8 A ~oONSTRAUSTION MORTOAT™ AS DEFINGD [N SEOYION T-8-318{1)iG] of TWIl GODE OF ALABAMA
appiibabie) AND SECURES, AMDNG OTHER QULIGATIONS, AN OBLIGATION INCURRED FOR THE CONBTRUCTION OF AN IMPROVEMENT

ON LAND.

WITNESSETH:
WHEREAS, Botrower lu jusily indsbted to Bank on & losn (the “LOAN") in tha principal sum of

] IQE.QEQ:E,,,"_,_ e ——————— R P

or g0 mueh ss may from tme 1o Ume ba disbursad theraunidsr, ad svidencad by » piomissary note dated Eehrua Ly 3 . 1932
preyuble L Bank wHh tnteresi tharaon (Vhe “Note™] an follaws:

-ﬂ—-—ﬂ_---lll---wﬂI ------

apphcabial

any Lasn Dogument n; delined below;

, or auch eatliar maturity dats as previded in the Nole or e provided in

il not checked abave, then nn damand or as otharwise provided in the Note; snd :

WHEREAS. Borfowsr may heresfier Baooms indebted to Bank or to & subsequant holder of this Morigege on josne of mh-rwi-# {the
Hank and any subsayuent bulder of thin Motigape baing referred to imtais an “Lender”); and -

WHEREAS, the penles dusire ta S8durs the principsl amount of the Nols with Intesest, and st renawaels, entonsiona snd modliications
iheraot, and il 1efinencings of any pert of 1he Note and any oru} all athar sdditionsl indstitsdness of Bartawer 1o Lendef, now sxlwiing wr hwreniter
arising, whather Jolnt &f sovaral, dus ot t¢ Bagoms dus, abgoluta or centingent, direot of inditsor, lquidated of unliguidsted, sl any renswels,
sxtsnslons, maditlcavions asnd tafinancinge tharea!, and whethat Inourred or glven o makar, ndorsss, GUMANIOr or otharwias, and whathat 1hs rame

Lu swdsnced by nole, open socount, pesignmaent, endorsement, QUEIENtY, pledge of plherwise {harein "Othar indebtodness”}.

NOW, THEREFORE, the Bortowss, in considarstien of Lender's making the Losn, snd ta sspute the prompl psymant of seme, with vha
intarest theraon, and sny extensions, renawals, modiliaations and rafinencings of seme, sad any ohaiges hateln ineuired by Landsr oh posount ol
Hurruwar, Inaluding but hdl Wmitad te attorneys’ laas, and any snd ali Othet indebiadness av sel lonth sbave, ard burthver 1a sedura the periormancs
of the sovensnis, conditiona and agresmants hereinaltsr sel fonh and set forth In the Nots and sat ferth in wil other deouments svidanoing, Beiaming
of axacuted in connsotion with the Loan {ihis Mottgape, tha Nola and such othet dosuments afe 9 _ s telerrad 10 hadaln a0 tha "Lean
Booumenis®), and ss may be st farth In nsttvmanta avidenoing o+ securing Other Indebtedness (the ~ s Indebipdness lnstrumenia’), has
bai guney sl sold and doss haiehy giamn. bargein, sull, silen and oonvey unie the Lander. e suseseadis senigne, \he Isliewing davuribpd o,
ranl wstets, sstsiss, pulidings, imerevements, Hulutes, furniture, and personsl propany (whish together with any sdditonsl such propeity In 1he
passsseion of the Lander &f harastter segquired by the Borrower and subject 1o the Han of thie MortQegs, of intended 16 De 80, us the same may be
Cunatiluted from tine 1 time ls hersinaitar sematimes telorrad 1¢ ad the “Morigeged Property”} to-wit!

ia} All that traot or pareel or parcels of land snd astates pantlouviarly desoribsd Wn Exhibit A sttached heteto snd mads & piMt noreof (the
“Land™);
(b All bulidings, stuctures, snd lmpravements of svery nalure whatsoever now of herealfter aduated on the Land, and ali fhitioran,

Intngs, bullding matarisls, mashinaty, sauipment, lurnilurs and turnishings end persenal preperty ol every netute whatdosver Maw

pulidings, structures o athet Imprevements insluding sil extensiona, additiens, iImprevernents, bettermanis, renawels, u-mm'.
repisasrnenis and saceBsianhe 16 aaY of iha foregoing. whethet sush fhxtures, frdags, buliding matedale, rmadhinery, squipinant,

tunidiwre, tueniablings and peteonsl pragary satuply ers looated en of sdjecemt 1o the Land o not, asd whethat in stvieues ot
otherwiss, and whiresosver tha sama may be loceted {1hs “IMPROVEMENTE");

% All pagounts, genaral intsngibles, coniresots snd oontract rlghvia lilnﬂnq te the Land end improvermema, whether now swned o
sxisting of haresftar oreaind, m.# ot sdeing, nciuding withput-himn. ol DonelfUNen SONISDLS, MBI servibes
conitadls, Mensgemant contiaats, {asaing mgent conirects, purohese and sulen oomreots, put or other option comiacis, g ol

other conttadts snd sgresmants ralaing 1o tha censtrugtion of improvemants on, of the spsTstion, management and aale of ol &
eny pait of the Lend and improvemnants;

{4} Togethes with sl sasemants, righte of way, gorss of land, stresats, ways, sliays, PROSENS, sewel fghue, welers, whies SOureas,
watsr tights snd pewsrs, and i estaies, luases, subleases, Younses, rights, titise, inetes), privilsyss, Nuerlies, RE—
heradilsments, and appurtensnces whatsoeval, In any way Bstonging. reising o spperteining 1o ARy ol tha propetily hersinabove

desctibed, of which hesesitar shall in sny way beiong, relate or be sppurtansit Ihsteto, whether new owned or hiealter soquired
by the Bosrower, and the reversion and reversions, romaindar and- remalndate, rena, jfepues ang profite thareet, snd ol the setats.
sight, title, interest, propetly, paessasion, oisim sod demand whateoever ot law, s wall 85 in equity, of the Borrower of, in end 10
the samae, inciuding but not limited te: |
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{i} Al rents, roysitles, profita, lssuas and revendss of the Lend end Improvemanis from time 10 tme peanding,
whethar undsr Hasas OF lANBNYIES NOW n;tnlnn ot heteatter creaated; and
i} AN judgments, awatds of damages and setfamants hersattar made resulting from pondemnation procesdings of

the taking af tha Land and Improvemanis or &hy part tharao! undar the powar of erminent domaein, o far eny

damagse iwhather caused by sudh teking or etherwias} 10 the Land and Improvements of any part thareol, or 10

i any dghts appurtenant thatsto, inokiding any award lor change ol grade or strssia. Lender s harsby msthorzed en

i behall of snd In the name of Borrowal 16 AXEOUTS and deliysr valid soquittances for, end sppesl from. any Huoh

i judgmants or awards. Lendar may apply il such sums af any patl thaisol 80 resshved, shiar the payrmant of sl tte

i sxpanses, including costs and sitornuys’ fess, on sny of the indsbtedness sucured hatsby in such mannel & ke
: alacts of, 81 is option, the enlize sMoUNt O BnY parnt tharac! 5o regsived may be relepeed;

Elﬂ AN sash snd nen-eash procesds and sl prosums of sny s the laregeing [tems of sypes of praperny desoribed In lol, ] (f8} &2 40
: chove, inoluding, but not Hmited to, o INBUIANEs,  cantraet and \orL prosesds and elaimis, and lnaluding ot lrveriery, Bestunls,

ansitsl pepat, doouments, instiumenis, souipmient, fhidures, conRETaT goode end generel imangitias scquired with cesh pradesis
ol any of the joregoing iterme or Types ol proparty dascribed In (), (b}, {c) or id) sbove, :

10 HAVE AND TO HOLD the Mortgeged Property snd o parts thareof unto the Landsr, its sushessors ond assigns forevel, sbjedt,
howavar, 16 the 1stms snd sonditions harsin; ' E

PROVIDED, HOWEVER, that these presants aré Upen the sondition that, 1) If the Borrawes shall fully pay o+ aduss \0 b Tully paid 19 ihe
Landsr the princlpal and intersst phyable with respent ol the Loan and tha Nots, and any sxianslone, ranswels, meodiications and ra{iancings; of
samns, 8¢ tha timas and ln tha mennar stipuisted tharein and hetain, o withoul any deduation or cradit {or tanss of other Senlisr chai(es paid by
\he Boriower, and shali pay all chatges lnsurisd harsln by Lendar on: adedunt of Sorsrovess, Inaluding, but not Kmited te, stiornays’ leas, snd abhal
pay any and all Olher Indsbtedness, snd ahall heep, parform shd obeurve ot and singuisr the sevananis. sonditions and sgrestmants In s
Morigaga, in the Note, in the othef Losn Dooumants, snd in the Other indebladnesa Instruments sxprensed 10 he Kept, parformad, end o ved

by of on tha part of the Borrawer, all without trsud or delay, and (L) the Lender shall have no furthet cormnmmitmant or agreemaat to make
advanoen, Ineur shlilgavians &r give vaus urviss the Lesn, the Nals, any othar Loan Desumant o afy Sinar indsiriedness trsmend Bnptud g
witheut handtation advansas, gatiohe or velus relsling s iuture sdvansse, spen-end, revoiving oF ethas inss of aradit), then this Martgepe, snd

all the propenies, interdst and rights hateby grantad, bargained, sold snd oonvayed shall ceam, terminate and Ba vold, but shall otharwise remain

in tutl torce and sffasat,

AND the Hhﬂnw-r further reprasents, Wartants, covenants and sgrees with the Lendar as tollows:

ARTICLE |
GENERAL

$+ 01 Patlormancs of Mongsgs, Nevwe and Loan Documants. Tha Borrowaer shall psrierm, obsarve end comply with all provisions
harsol, of ths Note, af tha Loan Doouments, and ol the Othat Indabledness Instrumants, snd shall duly and punatusily pay 10 tha Landes tha sum
of money axprasssd in the Nots, with interest thetaon, and sil othar sums required 1o be paid by the Borrower pussuant (o the provisiens ol this
Mourtyege, of tha Note, of the othst Loan Doowinenta, and af the Diher indebistnass Inslrumants, ol without sny deduvtions o+ credit lor Lpnas
ot olfier simitar charges paid by the Botrowsd,

1.02 Warranty of Title. Borrower haraby warrants that (¢ is lewlully selzed of an indefensibie viste In fes simpla in the {ardl W oenl
propenty hataby nmarigeged, o s law seitad of such oifier aniste of interesst o9 |9 denatibed on Hahiblt A hareto, snd has good snd sbsclute
ulls 1o all sxisting personal proparty her gremed &3 secwuiily, and has good sright, tull power and lawiul suthodty 10 sell, sonvey, erigege and
grant a asaulity Interast in the ssme in the mennst and ferm sloressid; thet the same ls frae snd olans of all grants, resecvations, seo\Mily
iiarests. Uens, charges, end snsumbrantss whetscever, Inaluding, ae te the parsonsl prapeiy snd fanures, sendl salos sentraeir, shaltel
murgages, sesulity sgresments, financing stsrements, and anvihing of & similar nature, and ths Borrowst shall and will wereant anil toraver
delend the title thereto and the quist use and enjoyment thereof unio The Lendes, Its suscasssts and aesigne, sgainsl the lnwhul oleirmna of »il
parsoni whomaosvs,

1.03 Futuwa Advances, Ravolving and Open-find Loans, and Other Dabis. It I expressly undersiood thal thia Marigegs J» intanded o
and doss sscure not only the Losn, but slsa fulure adveaces and sy and aif Other indebisdness, obilgations and kabliities, direat or conungent, of
tha Borrawss 10 the Lander, whether REW suisting or hareafter arising, and any and okl extensions, renewal, modifioations and refinsncings ol
serne, of sny part theteof, axisting sl a0y time befors solusi oanosiiation el this inatrument &N the, prabals ressrde of the oountly or sounies wireie
the Morsigagad Property Is loastsd, and whethe! Uhe same be svidenced by nots, cpen 2coOunt, sesigamant, sndorsement. guaranty, pladge ot
otherwiss. The Laan and the Other Indeblednass may, if provided In the applioable loan instrunents, pmv* for revolving o opereiid ibens and
advances, o4 of which shall bs ssaursd by this Martgags.

1.04 Monthly Tax Deposlt, 1f raquited by Lander, Borrower shall pay on tha first day ol sach month one-twaelfth (1/12} of 1he yeady
Laxss an the Morngaged Property, ss sstimated by Lander, in addition to each reguiar insisliment of principal and intereat. Buah swume shall nol
diaw Intasest and shall not be, nor be deamad to ba. tsust funds, but may ba commingied with the genarsl funde of Lendat. Borrawed agress to
pay Lender the smount o any detitienty PRAoSBRATY 10 snably Lendes 1o psy such laxes when dub. Such suma may ba applled by the Lendar to

 the isduotion of the indebtadness seoured hataby In SNy MAnnse salacted by Lendet H an Event of Defeult shali sosur under this Mortipage & winder
~ tha Nots, any of Lha other Loan Doouments, of any of the Owher indebitadnese Instrumems, but, uniess otherwise sad by tha Landar in writing,

nu spplicetion of tax depasite 10 the Nots, 10 Othes indabisdness, o 10 athar obligations seoured hereby, shalt d . Todune, sived o othet wive

aflact any regularly scheduled paymant with raspeot 10 ths Loan, the Othat Indebtednass, of any sush sther obiigadons.

1.08 Owhar Tasas, Utiiities and Liens.

In) The Borrowsr shall pay promptly. when snd as dud, and, if raquasied, will sxhibit promptly to the Lendat redeipts for tha payrnant
of =l LaK8S, BRSSRMNERnIS, Walel fales, Uity ahaiges, duss, ohargen, finas, penaities, couts and other axpenses inourted, and impositdons of every

 natuie whalsosvel impesad, lavied o ssseesed of to be lmposed, lavied or asssssnd wpon or againgt tha Mongaged Froperty oF any pail thereel Bi
 upen the reveiuee, fents, issuss snd prafits of the Mostgaged Moperny or anising in respest of the SSAUPANEY, U oF passuasion thateal, or upon
" the interesl of tha Lender |n the Morigeged Propsrty fother then sny of the same for which provision has besn meds In Paragieph 1.04 o1 this
" Amcls 1Y, or any ohargs which, It unpald, would begoms & Ben or oharge upen the Nortgaged Praperty.

tb]  The Borrawass prompily shall pay snd shall not suHar any mnh:d#'l. laboser's, statutory or othar den 10 be oreated or to femain

outsiunding vpon any of the Mongagad Property.

tal In the event of the passepe of any siate, (sderel, municipal o7 other governmentsl law, ordes, nide or ragulation, subsequant 1o the

" date hetsol, in eny manner ohenging or modilying the lsws now In foros govarning the 1axetion of mertgeages or debte ssowrsd by morpspes of

the mannar of polsctng saxes, than Borrower immadistely shall pay sny inarsssed 1axes If silowed by law, and If Borrowaer lelle 10 pey suah
sdditional taxes, or il Borrower ls prohkited trom paying such taxes, or If Lender in any way is sdversely aftscied by such law, oecler, rule of

regudation, then in any of such sventa, al indabtadness sesursd by this Mortgage pnd all Intarest storued thereon shalt without notiae basome thus
and payuble forthwith st tha option of the Lender, |

1.08 Insusransa.

{s} The Borrowet shabh proours for, deliver to, end mainisin for the banefit of the Landsc during the tenm of hie Morigegse Insuisnce
policias in such amounts as the Landst shatl requite, insuring the Morigeged Proparly sgeinat fire, sxtended goverags, wat damaepe (it avedaldsl
and such other insurable hazstde, casuaities and continganciss se the Lender may require. The ferm of sush poliiss snd the companies meulng

them shall be accepisble ta the Lendss, and, unisss otherwise agreed by the Lender in writing, ehel provkde for covarage without solnaurence af
' deductitias. All policies shell contain & Naw York atandesd, hon-oantributory morigags endormament meking losses payable to the Lander, ss

martgages. Al lsast Hifteen {18} days prior 10 the expiration dets of sil such poticiss, ranewals therea! savsissidry 10 ihe Londer ahall be delivared
to the Landar. The Borrowaer shall delivar to the Lontisr reasipte svidensing tha payment of ait sush insuranss slos and renswals. in the svemt of

e foreciosura of This Morigage o any wansier of tile te the Morigaged Pregenty in partlal or fulk exinguishment of the indabtedness saoured
harshy, all right, thie and interest of the Botcower, at hs seuigna, in and to all insursnce policies then In force shell pess 1o the puishesar or
graniee, .
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1] Ths Lendar in hareby suthornizsd and ampowsered, et Its option, 10 adjust of compromise any loss undar any Inpurencs pokcies oh
the Maorigaged Property, and to colleol #nd receiva tha progeads from any such policy or policies. Each insurenss company harsby in suthonisd
anid direcisd 10 make paymant for sl suah losess dirsotly to the Lender inslead of 10 the Borrower and Lender joinily. Aluwr deducling liom aMd
wsufanod procesds sny axpanses inourrad by Lander In the ooliection &1 hendling of said tunds, the Landar may apply the net procesdn, st it
aptian, sithar toward rapaliing or restoning the impeovemenis on the Mortgaged Proparty, of b 8 oredit on any porien o the Boriowsr's
indabladness ssleated by Lender, whaths: then maturad of 16 maruee In the future, af gt the option ef the Lendes, such sume slthar wholly o4 in
gedt may be uped 1o rapalr suah improvements, of 15 bulld naw impcovements in thals pleos ot tor any othat purpose and in a manne! satinlnoiory
10 the Lander, 8l without affecting ihe lsn of this Martgage tor tha full amoum secured hereby belfore such payment 100k place, Lender shall not
i liphie to Boriower o olharwise rasponsible for any [ailure to soligot any Insurance procesds dus undes the Lerms sl any polioy regardisss of U
causa of sauch failure, ,

: is] H requited By the Lender, the Borrowaet ehall pay on tha fiest day of essh month, In addisen 1o any reguiar instaliment of princigal
and jntaress snd other shargas With raspest w0 indsbtedneas SbtNirsd harshy, and the monthly tax deposit provided fer In Paregraph 1.04 buwreol,
ane-twalith {1712} of the yaarly pramiums lor insurenas malntalned Pursuant 1o the previsions of this Parsgreph 1.08. Buch ameunt shalt be usad
Ly Lander o pay sosh [nsursnse premioms when due, Sush: sddend paymems shali nat e, ner be deemsd s be, trusi funda, but may be
coamminglad with the goneral jundis of i Landds, m;mmmmum-u-m_pmm. Upon semand of the Landsr, the Bosrowel
sgiess ts deliver 1o the Lendier sush alfionsl meneys & S0 Mim-“mupmdtﬂdﬂﬂﬂhlhlmuwwlﬂﬂliﬂ wiih
Lander pureuant 1o thia Peregraph 1.ﬂltanmunﬂlhm-MMmtm when diae. ‘i ths event of sn Event M Delmit
Lstuiniad of of & Jeleull by Sorawat wunler the Note, sy ather Losny Dosirneme, &f &Y Crthet indebistness inalruments, the Lerilas ey
such sums 19 the reduotion of the indabiledness ssowrsd harsby in any mannar astsoted by Lendss, bul, uniess otherwiss agreed by tha Lindaer
wiillag, no appilostion of insurance procseds to the Loan, 1o Other indebiedness, or 10 other obligations ssoured hersby, shall delay, reduas, site

ur otharwiss atfect any reguisry soheduled paymant with respedl 16 the Loen, the Othe? Indedisdness, &Ff a0y swoh other cbigatiods, .

1.07 Condemnatlon. If all or any part of the Mortgaged Fropeity ahall be damaged or laken theouph condemnation {whiah 1arm when
used in this Mongagse shett include any :Imfa or taking by sw guvetnmentisl or private authonty, snd any wanefer by privets sals In feu Uhareof],
aihiei Veingorsidy o permanenily, the sntiie ndebtedness samired harsby shell 81 ths apiien of Lia Lender hanenrw inmedistely due sl payslie.
1he Lender shisll ba enttied 10 of comnpansation, swende, end ather paymaenis o relist for any sondemnauen and is hersby suthosized, st e
aption, 10 commaence, sppesr in and prosscuts, in its own of the Bolrows?' s name, sny action or procseding tslating 1o any condamnation, and 18
«slils ot compromiae any cialm n connsatian thetewith. All such osrnpensation, awarde, demagas, claima, rights of aotion and piocseds and tha
ught theleto s1e hetaby assigned by the Borrowsr to 1the Landues, which, after dedusting tharsfrom sl [ts sxpaness, inchuding atiornevh' tees, may
elgiss any monsys wo received by # without sifsciing the San of tin Mortgege of may Spply Iha sama in sush manner se the Lendsr shell
determing 10 the reducten of the indsbtednsss sscuted hetsby, and oy beisncs of such moneys then ramaining shall be pald to the Borrower.
The Borrower agrass 19 sxsoute such further aesl ants of any compensations, swards, demages, olaims, rights of saton and procesds e the
LeAder may fuguite. The Bosrower ahatl prompily nottly the Larvder n the svant of the institutien af any soademnsten of sminenl domain
pracesding of In the svent of sny thieat thereol. Tha Lender shall bs sniitiad 10 retaln, at the akpanss of the Burrower, its own lagal osunssl in
connacticn with any such proceedings or thisatened procusdings. Lendes shall be undei no obiigstion 1o the Boamower of 10 a0y oihar petsan o
dnlarmine the sullicisnay or legalily of any condemnation awsrd snd may socept any such sward without quesiion or further inquiry.

1.08 Cars of tha Propeny.

_ (al The Botrower will pressrve snd maintain ths Mortgeged Propeny Is good condidon and regaiv, and shall not commit or suflar dny
wasts and will not do or suffer o be dons anything which will Inctease the tlsk of fire or other hazmd to the Morigeged Propenty or sny pal
thiranl, . !

| b} Except as otherwise provided hersin, no bulidinge, fixtures, parsonal proparty, oF other part of the Morngaged Proparty shall be
removed, demalishad or subslantially aliered without the pilor mi_tun cansent of the Lender. The Borrewer may solt of otherwise disgoas of, iree
trdm the lisn of this Mortgags, fueniture, luenishings, squipment, 1osls, applisnces, machinety of sppurtananess, subject 1o the San herecl which
may baooma worn out, undesirable, cbsolets, disusad or UANSCARSETY for use In the opetation of the Mongeged Propedty. not axoaading in velup a1
the time of dispasitien tharao! Five Thousend Doliaes 108,000.0D) lor eny single Uranssotion, ot & tolal of Twenty Thousend Dolisis {120,000 00
iy uny one year, upon replecing the samé with, or substiusting ter tha sermm, frew and olear of s Bene and SSOUitY iINteiests enoent thoss stedied
by \ha Losn Dooumsnia of Othet indebisdness Instrumants, ather furniwire, furnishings, squipmaent, 100ls, applaness, machinery of aREUIEENENDYY
aot necassarily of Uhe Same Sharsoler, but of ot Jesst squal value and of squsl or graster utlity in the operation of tha Mengeged Propsily, and
cunsting nal lewe than the smoum feslized from the praperly sbid a¢ otharwies dispened of, Bueh subsdtuts Iurnaliure, fusnishings, squipmaeni,
oLk, spplisnces, machinary snd appuntsnansed shall torthwith become, whhoul further action, subject 10 the provisions of this Meoripags.

, lcl It the Mortgaged Proparny of any pan tharsol la demaged by flre ot any o1her cause, the Bacrowaer shail giva immaedists weritten
nolica of the sems 16 the Lundef.
id} Yha Lender is harsby autharizsd 1o enter upon and Inepect the Mortgaged Property, and to inapec! tha Barrower's a1 Barrowar's

-ﬁunl'- records with respest 10 the ownarehip, use, management and aperstion af the Mongaged Propsity, &t any tme during nommal business
hours.

el it all or sny pant of the Moitgeged Propeny aheil ba damaged by fire ar other assuaity, Becrower shall piomesly tapiors iha
tongeged Property 16 the aquivaient of Iis aiiginal gandition, regardisss of whather o7 hot thers shall shy Insurance procesds theredor;
provided, howevaer, that il thare are Insurance proaesds, the Boriower shell not be required to restors the Mortghged Property as slerennid unjens
the Landas shal spply any nel procseds from the casusily In quastisn and heid by Lendat, a8 sliowed under Parsgraph 1.08, towerd restonng 1the
demaged improvaménis., it & part of the Morigaped Propany shall ba physioally demaged thisugh sondemnation, the Borcawer promptly  nasll
reslole, 10pair oF BItS the remaining propeity in 8 manner astisiectory 1o the Lendet; provided, howaver, that It there sre candsmnnatien prooteds
or awstds, the Boarower shall not be required to restore the Morigaged Property a8 atorenaid uniaes the Lendit shall spply any net prooesds of
swaids lrom the condsmnation and held by Lendaer, a3 piravided In Paragraph 1.07, owaid restording tha darnaged Improvemanis.

1.08 Further Avsuransss; Altar-Acquired Property, |

, {a) A1 any time, snd lram tme to thime, upen raquast by the Landar, the Borrowaer, Bl Borrawer'h sxpense, will make, sxeouls snd
duliver o1 cavts 18 b8 mada, suscuted and delivered te the Lendes and. whare sppiopilate, 10 celea 10 be recwrded endjor tiled and trom Ume 10
ime thereatiat 10 D9 re-renorded sndior sefiled al such time #nd in such olfoes and places &8 shall b deemned. deskrable by the Lendat, sny Snd ol
" guch othes end further morgeges, insuments of further sssuranas, sertiflaatss and oihes documants o6 may, in the opinion of ihe Lender, Ls
necassary af dasireble in order te sifeciuiate, sompleta, or parfant, of 1o continue and preseive the sbligatien af the Beirowst wnder the Nete ond
this Morigage, and: the pricsity of this Morntgags 8¢ 2 fumt and prior Hen upon el of the Moargaged Proparty. whethe: now awnad or hardsher
" acquired by the Borrows:. Upen any faliure by the Bosrowwt so 10 do, tha Lander may maks, axeputs, and regord any end sl suoch MOrigages.
. instrumenis, derifioatss, and dooumants for snd in the nams of the Barrower and the Borrowar haveby Kravooably sppoints the Lender the sgem
and atrornsy-in-faot of the Borrawer se W do. The lien and rights harsunder sutomatinsily will attach, without furthar act. to ali after-soquired
propaity (sxcapl consumer goods. oihes than socessions, nol soguirsd within ten (10) deye sfisr the Lender has piven velue undes the Notel
+ttachad 10 snd/ar used in the operavion of the Mostgaged Proparty of any pait thereol.

bl Without iimitstion 10 the generaiity of the othar provisions of this Merigege, invluding subparagragh (s} of this Peragraph 1.09, it
. hateby sxpreasly I8 covenanied, agrend and scknowledgad that 1he llen and rights hateundes sutomatioally will sitach to any further, greatss,
. additional, or dillerant eslate, righte, Citlen or intaraste in or T8 any of the Montgage Propeny st any tims soquired by the Borrower by whatssevel
hat the Borrower [a the owner ol an astets or intarest ln the Mortgaged Prapeny or sny pait tharsol (sudh es,
lor wxample, ss tha lsesse or Lanant) other than as the fes eimpls owner theres!, and grict 10 the satiefpation of rsooid of this Moiigege the
Borrowsr obising or otherwise saquires such fes simpde a1 ather esisia, then suoh turther, Qrestes, additjensl, or diHsren sstats In thae Mallgeged
Progeity, of & part thareof, shall automatioslly, snd without sny further scton of MR of tecording on the part of the Sorrowsr o¢ 1he Landar of
any ather peresn or snlity, be and bBecomas subjeat 1o this Mertgege and the hen hessol. In sonsideratien of Lendes’'s making the Loan &
sloraseid, and 0 seauce the Loan, the Other indebiadness snd obligations st forth abave, Somows? hersby granis, bargeine, sells snd conveys (o
{ uhitaf, N the seme terme 88 set forth [n this Mosigage and intended 1o be & gart hereal, 84 such sfissoquired propgerty ond sstsies,
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1.10 Additenal Seswity. The Lendsr slso shell have and Is harsby prented & escurnity intersst n alf moniss, securitlas and othaer
prupernty of tha Borravier, now Of hereshtar assigned, heid, reasived, or coming inie the posssesian, oonlrol, of supiody of 1the Lendat by ar far the
account of the Boriowet {including indeblednese dus from 1ha Lender fo 1ha Bowower, end sny and sl olelme pt Barrawasr sgainst Lendar, »\ eny
‘ine existingl whether sxpressly & colistersl seoutity, oustody, pledge, transmission, colisstlon of for sny other puiposs, and wWeg upon My mid
st deposit balancas, instuding Bny dividands desisied, of intarest saoruing thaison, and procasds thersol. Cn sn Event of Deteull, the Lender

ey, in sddivien 1o any sthar dghue previded Ly ihis Mestpags oF any sthor of the Lemn Desumants, bl shall st be sbiignted e, apply v vhe
payment of the Loan ar GUher indebtadnese ssoured hately, ahd In sueh mannel as the Lender ey dstarmine, any sush roniss, Besurites o

other groperty held or controlied by the Lender. Ne such appiicatien of funde shall, uniese otherwies mﬂv sgresd by tha Lender in wridng,
reduce, Mier, dalay of otherwise atfeot ary raguisdy seheduled paymant with respect ta the Losn of suoh indebtsdnoss ar shlipathens. .
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1.11 Lasses Allsciing Morigaged Property. Ths Botrowar shall comply with snd obssrve its obgetons ss landiofd of Lensnt under ol
leasts allsoiing the Mostgaged Propeity of any pstl theraof. Il taquestad by Lander, Borrower shali furnish Lender with axeculsd copiss of ol
leases naw of herealler crested sn the Maortgaged Proparty; and sil lasses now or hereatter antered inte will ba Ja form and substance submct 19
tha sppeoval of Lender, Borrawar ahall nol Rocapl paymanl al 1ent more than ona (1) month in advance without the sxpress wntlan consant of
Lavdat. it requenind by the Lendsr, the Boriower shait sxssute and deliver 1o Lender, a8 additlonsl ssaurily, such other documents ss may Le
uqq.-luil by Lender o svidanoa lurthar the asslgnme I Lendet Nareundes. and 10 assigh any and al suah lesees whethar Row esaisling of
herealter Greated, including, withoul Nmitation, all reats, roysities, issues and protite of the Morigaged Proparty frem time 10 tims sgoruing. The
Borrawar shall not cancel, sutrsndasr oF modily sny isase allscting the Morigaged Property or any parl ihereol without the wntlan consant of the
Lllllrll.

! 1.12 Expansas. The Borrowar shall pay or raimburse the Lendet for all reseonable sttorneys’ jaes, cONts and sxpanaes incurred by the
Landsr in connagtion with the colisction of the indsbledness sascurad harsby oF the enforosmant of any tights e remediss provided far bn Hie
Motigage. in any of the oihet Loen Dooumaents or tha Othet indsbiednese instivments, or as May otharwise be provided by law, or inourred by
Lands? in sy procending lnwvalving the silats of & decadent of an lnacivent, of In any ascllon, procasding of dispute af eny kind n which 1the Lenda:
is mude & party, of appeais ae party pllintitt or detendent, slfsating this . the Note, sny of the Lean Documents, any of tha Other
indebiedness Instrurments, Dorrewer ar {ha Manigaped Frepeny, insluding but nat ted to the foreciosuwrs ol thin Marpgsge, sny sendemnatibn
attiun Invoiving the Mortgaged Proparty) sny anvitonmentel senditien of o alfesting tha Mortgaged Propernty. of sny sodon to prolaot ths seouiilly
hersol: and any sush smounts psld of inourred by the Lender shall be addad to the indebtadnaes secured hersby and shall be furibar sacured by
thas: MBIIQEQE.

1.13 Pearlermance by Landsr of Delsuhe by Besrswsr. |F tha Borrower shall dafauit in the payment of sny Lex, hen, 8ssesdment o1
chaiga luvied of sssanaed againsl the Marigeged Prapariy, of otherwise desctibed In Faragrepha 1.04 and 1.08 hareel; in the payynent ol sny
uliny chargs, whether publie or piivate; in ths paymam of insursnas premiumse; kn the procuremant of insursnga soversge and tha dekvery ol tha
nsusance policies raguired hereundsr; of in tha pstformancs or chservanas of sny other oovenant, condition or termy of this Mongege, of the Nots.
ot any &l the athar Lesn Cocwnema, d of any of the Othar Indebisdness Instrurnenis, then the Lendat, 8t He sgtion. may perfeim of obasrve (he
sarna: and sll payments made far costs or expanses inousred by the Lender In senneation thatewith shall ba ssoured hersby snd shelt be, withoul
demand, immediatsly tepaid by the Borrawsr to iha Lander with intereet thereon esloviated In the mannar sat forth in the Note, and #1 the deleuit
inteiast rats speciflad In the Nete, or, H no datault intereat rete lv spaciied, then at the rete sl torth in the Nete plus iwa parcentage peints (1%}
Ine Landai ahell be the sole judge of ths lagality, vallgity snd pilerity of shy suoh tax, Nen., assssameni. ehaige, clelm end premium, of lhe
nacassity for any suah astens and of tha amsunt nesesssly o be pald In satisfastion thaten!. Yhe Lander hareby I» smpowered 10 snlar Bod 10
suthanis others 10 BNteS Upon the Mortgeged Propedy of any paft thateo! tor the purposs of parforming of observing sny such defauited
covenant, condition or tarm, withaut thereby bacoming Rabls 1o the Borrowaer of sny gefeon In possassion holding unda: the Borrowar {or tiwspess
urf otherwise,

1.14 Nooke and Racords. The Befrower shall keap and malatain at a8 times full. true and sosurste books of scosunts and records.

id-qun- 1a reflect oortadtly the tesults of the oparation of the Mortgeged Proparnty. Upan reguast of the Lender, the Borrower shall turnish to the
Lendsr ) within ninety {80) days aiter the end ol the Rerrewsr's flaosl yesr & balanas shast and & statemam sl ingome and sxpanses, balh In
rensaonakie detalt and foem satisfastoty to Lender and geitiiled by o Cortifiad Pubila Acoguniant, arud (W) within 1an {10) days aher raguest theraios

trom tendar, a tent schadule of the Mortgaged Propeny, cenifiad by tha Bertawer, showing tha name of each tenant, and lor sach tenant, 1he
cpace sccuplad, the lsass expiration data and the rent paid.

1.18 Estoppel Atlidavits. The Borrawsr within 1en (10} days after written request from the Lender shall furnish 8 wrillan stalsmant.
duly scknowlsdged, salling forth the unpaid principal ol and Interest on the Losn and Other indebledness and whelher of Aot any oifesly o
defansss sxisl agsinst any prncipal and intarest.

1.18 Alsnation or Bale of Masigaged Propenty. Tha Barcowsr shall not seil, ausign. mortgags, snowmbier, grant & secutily Interest in of
siherwiss convey sil ot any part of the Mortgaged Progerty without obtaining tha sxpress written consent of the Lender al lesst thiny (30) deys
priot 1o such convayance. i Borrower should esll, sssign, Morigags. snoumber, grant s seeurity intersst In of sonvey all, or any par of.i the
Morigagsd Proparny without such consent by Lendet, then, in such svent, the antire balance of the indsbtednase {including tha Loan and al Qhar
indabladness) sesured by this Mortgaga snd sl intersst sccrudd thereon {or such psns as Lander may slacti shell without notioe becoms Jue and
payatis forihwith at the splicn of the Lendsr. :

1.17 Environmental snd Compliance Matters. Borrower rapresants, wesrants and covenants 8¢ folowa:

: (s} No Hzaargous Materisls ihereinafter definad] hava Dosn, are, of will be while any part of 1he Indablsdnase secured by this Morigege
remaing unpaid, contalned In, tasted, stosed, handied, ladaled on, discherged from, or dispoted of on, of sonatitute 8 pait of, the Mosigeged
Fropeity. As used harsin, the term “sisasrdous Materiski® include without Hmiwstion, any ssbestos, ures lormaidshyde fosm insulation, Harmmable
suplosives. radicsctive materisls, hazssdous materals, hatatdous wasiss, hazsrdous of toulo substances, of related or urvelatad subsiances ol
materials datined, reguisied, gontrolled, Wmited or prohibited in the Comprashansive Environmental Aespores Compensation end Liabiily Aot of
1980 ("CERCLA"} (43 U.8.C. Seatiens B801, of saq.), tha Heazardous Materiale Tranaportation Aot (48 U.8.C. Sections 1801 of seq.), tha
Resourcs Conservation shd Rsaovery Aot I"RCAA", (42 U.5.C. Seations 8801, of 20q.] ihe Clean Water Act, {23 U.8.C.Sections 1281, of seq.).
the Clean Al Act 142 U.5.C, Ssailon 7401, of asq.), the Toxle Bubstances Comrol Aot (18 U.8.C. Sectians 2801 af seq.). seth such Act sa
smendad from iims 6 time, and In the rias and roguistisne adepted and publioations promuigated pursusi thereto, and in the ruiss and
raguiations of the Occupational Safety snd Haalth Adminisusation I"OBHA™] panaining to cooupstional & ¢ to ssbestos, se amanded from
uma to tima, or in any othar ladesal, state of loosl snvironmantsl law, ordinance, rule, of reguiation nbw OF mulm in stlect;

it} No underground sla120% tanks, whathar in uas of not ln ues, sre loosted In, on of under sy pan of the Mortgaged Propariy.

1c) AN of tha Mongaged Proparty aomplies and will comply In sd respeste with spplicables snvironmantsl lsws, rules, reguiations, and
court of administrativa ordess;

id) Thera are no pending claime of thweats of clalme by private or governmantal or administralve suthorities relating to envirorunantal
impaiemant, conditions, OF rEgUiatasy requirernants wiih réspect to whe Morigaged Proparty;

la] Thas Bariowesr prampily shell comgly with off pressnt snd future lawa. crdinancee, rules, regulations, crders and decreed s} any

goveinmantal sutharlty atissting tha Marigaged Fropeiny Of sny part theres!. Without limiting the toregeing. the Borrowsr repressnis anhd
' oovenants that the Mortgaged Propsny la In presant compliance with, and in the futuis shail comply with, &s sppliceble, the Amarosns, Wihih
' Dissbilivies Act of 1980, {"ADA"} {41 U.B.C, Sectlons 12101, of seq.} and the Rehabilitation Aot of 1873 {"Ashsbilltation Act”) (29 U.S.C.

Sections 749, of s»q.}, sach such Act ss amendad from thne 10 time, and in the rules and reguiations adopied and publicstions promuigsted

| pursuant INerao.

1] Sorrower shell give mmedisie oral ond wrikian notice 1o Lender of Ite seqeipt of eny notdes ol & vicisden sf eny lew, rale of

reguintion caversd by thin Feregraph 1,17, or of sny notice of other olalm relating to the smvironmentsl or phyelosl conditon of the Morigaged
Froperiy, of ol its disgovery of any matter which would make the representations, watranties andlor sovenants narein 10 be insocurale or
rreslwading in any reapect,

Borrawasr haraby sgreas to snd doas hersby indemnity and hold Lander harmiese from all lose, coel, demage, clsim and expenss inourrsd by
Lender on secount of (i} the violatien of any repressntation or warteaty st forth in this Paragraph 1,17, i) Barrowsr’'s fallure to paitorm any
culhigations of 1his Paragreph 1.17, () Borrowar's of the Martgaged Propeny’s fallure 1o hilly comply with sl environmantal lswse, fules and
tagutations, with ¥l acoupationsl hesith and safsty laws, rulss and reguiaticna, with the ADA or Rehabiitation Aot as spphosbie ot (vl any olha

- matter talated to snvizorumemal or physloal conditions on, under os aftsoting tha Mortgeged Proparty. This demnification shal survive 1he closing

ol ts Lown, paymant of the Loan, tha sksioips of any dght ot remedy under any Loan Doowment, sny subsegquent asls of \rensier &l the
Mongagsd Proparty, end all slmilat or ralated svents of cocurrences. However, this indemnification shail not apply 1o sny new Hazerdous

Matarials first storad, genareted of placsd on ths Mortgaged Proparty shst the acquisition of title 10 1he Morigaged Property by Landsr through
toreciosurs of desd in Heu of loreciosura of purchase from u third perty aftar the Loan has been paid in full. -

1.18 Inspecton Rights and Basamants. In sddition 1o the othar inspaction rights of Lender, the Berrowar shall and hereby doss grent
and convey te the Lendst, its agents, reprasantatives, ceniractors, and employess, to be sxercised by Lender tolowing an Event ol Delault
hateundsr or under any of the othas Loan Documents, an sasamant and Gasnes 16 enter ON the Morigeged Propeny at sny time ard from twnas 10
nme Iot the purpess of making such sudits, tasts, inspections, end sxpminstions, Including, without litstlon. Inapectien of buldings snd
improvemaents, subsurisae sxploration and testing and groundwatsr testing therein “Inapections™), se the Lender, In 11 sola disaretion, Jaems
necesssly, cHNVAniant, of proper to detstmins the cendition end use of the Mortgeged Property, to make an inveniofy of tha Morigaged Propaerly.
snd 1o datermine whather the ownstehlp, use and opetation of the Martgaged Propany are in compiisncs with aff fsdars, state and local iswna,
ordinances, rules and reguistions, Inchuding, withowt hmitesion, erviranmantal laws, heasith and publio ssoommodation laws, ithe ADA and the
Rshabilitation Aot, ss spplosble, and ordinances, ndes and reguistions relsting thareto. Notwithetanding the grent of the sbove sasemsni snd

iaanse ta the Lendar, the Lander shait have no obligmisn 1e perierm any tush mapastiane, o Lo lake ary remadisl sevan, Al the sasis end
expenass inauited by ¥ Lendar with respest o any gnminn- whish the Lendsr may sondust o take pursusnt 1o this Padagraph 1.10 lneluding.

without timitmtion, e (ess of any enginaere, laborstonies, and contrantor, shall ba repsid by the Sorrowar, with Interest, and shall ba sscursd by
this Morigage and the athef Losn Decumaents. .
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ARTICLE U
ASSIGNMENT OF RENTS AND LEASES

2.01 Assignment. Botrowes, In conslderstlan of Lendat’s making the Losn as aioressid and fat other good and vuabie
considarsydon, and 1o securs the piompl paymadt of samas, with tha Interest thareon, and ANy SALENMONS, renewals, modifications and
rahingncings of aamas, and any charges harsin inoutred By Lendar on acoount ol Borrowaer, Ineluding bul not kmited 10 sticinays’ feas, snd sny
wid i Othar indebiedness. and furihal 10 BSO0UrS tha patiomenasd af the sovenanis. candiions and sgreamaenis heteinaiiar set lorth snd sl ok
" m+ Note, in (he othar Lesn Dosuments, and in tha Other indebisdnens Instiumants, doss narsby sed sssign and wranster unto the Lander il
Insses, subisasas and inase guaranties of or relsting to il or part of the Martgaged Propany, whathses now existing or heresfiar crasted or
atisnig. including withaut miatien those corialn lesses, i any, specitially deseiibsd on an exhiblt 10 this Mortgege, and sl the ients, U
oivd grofits now due and whish may hatesiies beseme due undav of by virtua of sny suoh lasss, whethat writien of verbal, of eny lstung of, of
of mi-.r agrasmani (of the Use oF COSUPENSY of the Mortgaged Prapirty 8¢ sy pan thesaol, whicth may have been heietolare or may be hervattey
mady or agiend 10 of which may bs or sgresd ta by the Lender under the powers hatein granted, It being the intenton of the peruad |
Limivby antebinhy an sbeeluie trondine assignment of all the ssld Isaeen, subleasss, leasa gusransiss snd sQIeaments. and all the avels therecl,
to 1he Lends:, and the Berrawat Soss heishy sppoim lrsovesshly whe Londer ks wue snd lawhd stiornay in its name and stead [with of without
taking pesastslen of tha siorassid Mortgeged Proparty &8 nerelnaliar provided), to rent, leass, of tet all or any portion of the Mortgaged Proparty
o aty paily of phrties ol suoh rantal and upon such e, in ik dissredon e it may determina, snd 1o coliscl all of said svails, rents, lsues and
proliie srisng Trom 6¢ aneuing si any e harealter, sad all mow dus, 8f that My heteslias banoma dua under ssoh snd off of 1he lensds.
sublzages, lasse guerantiss and sgresmanis, writtan or yewibal, 87 othel TanANGY sxisting or which may herssfuar exist on the Monigeged Proparty.
wilh the Sams righls snd pawars snd subjesct to the INTW Inwraites, snenstation of Esbitity and rights el recoutss snd indemnily as the Lendss
would have wpon Laking posssssion of the Morigaged Propsily pursuam 1o the pravisions harsinatter set forth.

2.02 frapayment of Rant. Tha Borrower 1epressnis snd agrees that no fent hae basn of will be peld by any paresh in posiagmion
ot any potton of the Maitgeged Property for more then ons insteliment in sdvence and that the paymant of none of tha renis 1o 23afus lor any
parsen of ssid Moitgaged Prapany hae been o will be walved, relssusd, redueed, or dissounisd, or otharwiss dissharged ot compromised Dy 1ha
Bolrawei. Tha Borrowsr walves any fdght of sstol! againgl any person in possaesion of sny poruon ol tha Mortgaged Propeny. The Borrowed
sgises Wt it will not sselgh any of the 1ents or prolite sxaept 0 The purchaser or granias of the Morigaged Propsity.

| 2.03 Not Mertgsges in Possassion; Ne Lishlity. Nothing heteln contained shail be conatrusd as oonstituting the Lender 8
~mortgagaa in posssssion” in tha absenas of the 1aking ol sowial posses of the Morigaged Proparty by tha Lender pursuent 10 the piowsions
hersinallar cantsined,. (n the exaiciss of tha pawers hessin gramted the Lender, no lisbility shail e assarted or enlosced aganst the Lender, o
suth hability baing expressly waived and relsased by the Borrowst.

2.04 Prassmt Asslgnment. It |# 1he intention al the panles thet thie sssignment of rents and iasses shall be & present ssslignmant,
newever, it is sxprasaly understoad end sgresd, anything herein contsinad 1o tha gontrary notwithstanding, thet the Gorrowar shell have the nght
1o collect the renis so lang as thers axiste no Event of Default undar this Morigage, and provided furthas, that Rofrowe! s right 10 collect such
1ariis shail leiminate and Coaae aulomatically upoh the ocourrsnee of any such Event ol Defaul withoul tha necsssity of any nolice or othar aclion
whatsosver by Lendat,

2.08 No Obligation of Lender Undar Leases. The Lendar shall not be obligatsd to parfoim or discharge, nor does I hereby
undariaks 10 perform or disshaige, any obiigaton, duty of Hebhillity undes any leases, subleasse or fental agissmenis felaling te tha Hnng.tod
Propaity, and \ha Borfowed shall and does hereby agtas 1o indamnily and hold the Lander harmisss of and from any and sl lisbility, loss or damage
which it may of might incur under sy loasas, subleasss of sgreemems of undar of by rassen of tha aselphmnent thareo! and of snd from any +nd
ol claimns snd damands whelstever whish may ba asseried agelnet it by rasson of any atsged cbligstions or undartalings on ite part to parform of
digchargs any of the leimas, SOVenants of agreemanis aontalned ln sald Jsasee, sublesess o1 sgresments. Bheuld the Lendsr inour sny such
hability, foss Of damege, undel soid loases o under or by mason of the ssslgnment theteol, of in the daterwe sf any olaime or demands saserisd
sgainat tha Lendst in sonnastien with sny Ons &F Mo ol sald lonsss, Bubleases oF SOIEEMENts, the Borrowers agrees 10 reimburss the Lender lor
the amoutl thareo!, ingluding cests, sxpentes and reasonable atiorneays’ lesd inmadiately upon demand, and untll the samie ¥y hully reimbursed
uy the Borrowser, sl sich goete, sxpenses and stiasnays’ foes shall be ssoured by the assignment harsunder snd by this Morigage.

2.08 iInetructon to Lasssas. Tha Borrowss does furiher spaciftcally suthorize and Instruat sach snd every pressnt and fulure tesees.

wsnant, subléssas oFf subtenant of the whole of sny pant of the Mongsged Property 10 pay sl unpald rentsl agreed upon in any lease, sublasse o0
tenancy to the Lender upon raceipt ol demand from aeld Lendar to pay tha same.

2.07 Default (Assignmans). LUpon the onaurrence of any Event of Dafeult, es desaribed in Paragraph 4.01 of this Morigege, then, in
sddltion 1o the tight 10 dernand and acllest dirsotly trom tenanta TeRls avoruing lrom leases of the Morigeged Property, Lender shall have sl nghta
onid remadias set lorih in Article IV oF slsswhare In this Mongags.

|
\

ARTICLE i}
SECURITY AGREEMENT

3.01 Grant ol Becusity Intarest. Borrowaer ithe “debtor® tor purposss ol the uUnlform Commercisl Codel, In considerstian af
Landar's (tha “saaured party” lof puiposss of the Unifarm Commarcial Code) meking the Loan as atorassid sna for other good and valusble
consideration, and 10 saouUis RIOMPL payrHent af sarnae, with the interant tharesn, and any sxtansions, renawali, moditications end rehnancings of

sams. and sny charges harein lnoutred by Lender on soooum of Borrower, including but not limited to anusmeve’ fewa, and any snd of Oiher
indabledneas, and funther 1o BeauUre the patlarmanss of the ssvenins, aenditiens and sgresmenis herelnaiter Bat terth and asl terth In the Hols,

in the othes Loan Documants, and in the Other Indebtsdnend Instrumaents, doas hersby sssign and grant to Lender title 10 and o pacurity intacaet In

such portions of the Morngaged Properly tha sacurity inisiest In and disposition of which Is governad by the Uniform Commarcial Code: {ihs

-r

"Collaleral”).

3.02 Definiions. Al terme usad harsin which are defined In the Alsbsma Uniform Comwmnarolsl Cods {ihe *Unitorm Commaercial
Code™] shall have the seme measning herein as I the Urilotm Commeroial Coda unlese otherwise indicatad hersen.

3.0 Financing Siatements. No finanoing statemant covesing sny Collatersl of any proossds thereo! is on file in any public ¢lficae,
sxcept lor financing siatamants specifiesly set forth on an sddandum attached hareto, i any, and except for the financing statements exsculed
by Borrowes and Lender. At the Lander's requust, the Borrower will joln with Lender in sxeouting one of marte finencing statements pursuant 1o
wha Unitorm Commatcisl Code In ferm satielsutory 1o the Lender, and wil pay the ooes of filag the seme in et public affives whecsver filng i

duemad by the Lender 1o be nasstsary of desirable. The Borrower suthorilas tha Lender tc prepars and te file finsncing stetemenis govaring \he
Collsiaral signed only by the Lendes and ts sign the Borrewer's signature 16 such finsnsing statemants In jurtsdietions whare Borrowar's sighaturs

. iw 1equited. The Borrowar promises to pay 1o the Lendet tive feaa Inourred In fillng the financing statements, Insluding bul not kmited 1o morigsge

recording taxes paysble in sonnscuon with fHings on fixtures, whioh (sss ehall bacome part of the Indabisdness sscured hersby.

3.04 Rsprasentations of Borrowar iCollatarall.  With respact 10 all of the Collpteral, Borrower reprasents end warrants that:

ta) Tha Coliaters! is used or bought pilmarily tor business purposes;

bl it the losn is & construation loan, the Collatarsl Is baing soguired snd/or ingtalisd with the procesds of tha Nola which Lendar
ey disburse direstly 10 ithe seder, contragtor, of subaontragior,

s} All the Colintersl will Do kept 2t \he sddraas of Borrewar shown |t Paragreph S.08 (a} or, i not., 8t the resl properly dasonbad

: in Exhibis A& harato. Borrowsr promptly shall notily Lender of any change In the location of the Caollaterdl. Excapt lor iransactions in the ordinary

coursa ol Borrowar's business, Sorrowet, its agents or smployess will net remove the Colistersl Irom ssid localion withoul the prior wrilen
cunsant f ha Lepder;

idi il certilioarss of titla ate issuad or oulstanding with respect 1o any of the Colletarsl, the Borrowsr shall causs Ihe Lander’s
intarest 10 be propedy noled thereon; and

lo} Boriowar's nams has siwsys been s 8t forth on the firat page of this Montgege, axoept as slherwine disclosed in writing to
1ha Lender. Borrower prompily shail advise the Lander in wilting of any change in Borrowar’'s name. |
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3.06 Assignment of Lisbilitles. I at sny yms of times by sale, assignmaent, nagotation, pladge, of otharwise, Lender traneiess any

ot all of the indabtednase or instrumants ssouted hetaby, such transier shell, uniese othatwine specified in writing. carcy with it Lander s Aghis
and 1emadisn hateundar with respecl 10 such indebtadness or Instsuments vansteread, and the vansierss shalt Besorme vaslad with such nghe

and remadiss whethet of nol they ae specifically rafarred 16 in the vansisr. f and to the exteni Lendsr retains sny af such iIndetiegnass o
insliumaents, Landss shall sdntinue to have the rghts snd ramadies harsin sel torth with respédl thareto.

3.08 No Obligation of Lendsr Under Asslgned Centreote. The Lendsr shaill not be obligsted to patioim or dlscharge, ner doas 1l
haraby undertake to parfeim or disohaige, any obligation, duty of Kabllity under any oantracle of sgresmants relating to the Maortgaged Freperty,
and the Sotrowsr shall and dosd heraby agtes 1o indemnity and hald the Lendar harmisss of and from siy and aif llablity, loss of demage which |t
may| of might Jnsur under ey ouch sontIssts Of BQreaeneAts or under oF by rasson of the seslgihmaem theras! and ol and from any and all clakne
snd demnands whalsosve! wihieh may H.MWHbrumnl any sileged obligavions ot undertaliings o s part 1o perferm or diasharge
any of tha terms, covenants of oMM comelned in said contrests st AQIASMEMNE. Should the Landar inoar any such Rablity, lose a1 damags.
wnd$r said nnmuuummuuwnwwﬂmmmw; o¢ In the detenes of sny slelrfe ar domnands assserind apainet
:h-L-M-rMnmmmmmﬂmﬂu‘lﬂ.-mmgﬂw. ﬂnhmwwurmu the Lender losr the “.ﬁ
thareel, including eests, snpanses and ressonsble antornays’ fesk immnedistely upon demand, and untll the same ere lully robburiad by 1!
ammwn.wmmupmmmwlmmumwmmmmmmmﬂ*. |

: 3.07 ' Detsult iBesndty Agresinent). Upan the mmm of any Event of Datauit, us desssthad in Paregreph 4.01 of this Mertgags,
the Landar shall have s rights and remediss o8l foith in Artiols IV o alsawhete I this Morigage. .

ARTICLE IV
EVENTS OF DEFAULY AND REMEDIES

4.01 Evant ol Datavit. Ths tarm *Evant of Detault™, wherevar usad Ih this Mortgage, shall mean ths sGourrenas of sxistence of
any one ar mora of tha foliowing svents ot slioumailances: -

lad Faiure by the Borcower to pay a8 and when dus and payshls sny instaliment of principal, Interest or ssorow depomt, of athat
charge payable undsr the Nota, this Movrtgage of undes any othes Loan Dogumant; or
= thl Faliure by the Borrower 10 duly cbsarve sny othar covensnt, condition or agresment of this Morigage, of the Nots, of sny of

1,hi othet Losn Documams, or of any of the Other Indebtadness Instrumants, snd the continuasnce of such falluca for ten {101 days of rhore, of 1he
ocRuUtIencS of any athar Evant of Dalault undar any of tha ather Losn Documaents or Other Indsbtedness Inetrumenie; o

| (sl The iding by the Borrawaer of any QUBrentos af any indebtednass saaured hereby of of any of Borrowsr’'s cbligations hareunder,
ol a voluntary pstition in bankruptey of the Borrower’'s of shy such gueremoi’s adjudicetion se a benkrupt or Insolvant, of tha filing by 1hse
Barrowar aor any such guerantar of eny patition or anawsr sesking or aaquissoing in any recrganization, MeahQement, composiuon, reacusimant,
kquid ation, dissolution of gimilas retiel for hsald under any piessnt of future federal, state or other statute, law of raguistion relating ™ baninuptoy.
insolvency or othet alief lor debtaors, of the Sortawer's ot sny sush guarantor’s sasking ot consenting 1o br sdquisscencs in the appotrament af
any trusten, receiver of Hguidator of the Borrowes of any suoh guaramar or of all ar sny substential part of the Mortgaged Property o1 ol sny ot M
ol the rents, revenuss, nsues, aarnings, profits or ingome thateol, of of any Intarest os estets thareln, of the making of eny genersl sssignmani faos
ths bansfit of creditors of the admisslon in writing of its inability o pay its debte genersily s they bacoms dus; o - :

: 11 Tha antry by a coun of competent riediction or any orders, judgment, oF deores spgitoving o petition fled sgainst the Borrojwar
or any guarantor of any of the indebtadness secursd haisby or of any of Sorrower's obiigetions hereunder, seshing say tebrganitation.
sirangemaent, compositien, rastdjusiment, tquidaton, dissclution or sleviier ralial under any present or fusure federal, state or othar st law of
ragulation relating 10 banknuptoy, inscivenay of othar rallef for debinrs, which ordes, judgment ev dacise remalne urnivaopied snd unetayed fos an
aggragate of thirty {30} days {whelthar &r not asnssautivel trom the date of emry thereo!, or the appelntmant of anwy wusiee, ressiver or Uguidate:
of the Boitewar of any uJdh QuUSSnRIel of sl or any subsientisl part of 1the Martgaged Fropeity or of any of ol of the remis, ravaiiass. Issuel,
psurnings, profite or Inssma thateaf, ot af sny Interest or estma Lhereln, witheul 1 Sstneat of vae of tha Borrowast andier sny sush
guaranist whish appeintmant shall remaln unvassted snd unstayed fher an aogregeie of thirty (30) Says {wihathar a7 nal sensesutive)| or

te) Tha thing or enforcament of any othat marigege, Hen or sncumbrancs on the Morigeged Fraperty er eny purt vharadd, or ol any
interest of sstate thasaln; or
{k If any portion of the Mortgaged Proparty is & 1sasshold astate, tha occurrende of a detaull unde: such leans of other instrument

crasting the astate.

4.02 Acoslerstion of Maturity, [l an Svent of Detauit shall havs cosurrsd, then the entire bal of the Indebisdness Unoluding Bul
nat Hmited to the Luan end the Other indebtsdnaesa) sscured hershy {or such parts as Lender may sleotl th intersat scorued tharsen (ar sueh
phite us Lancer may slsct) shall, st the eplion of the Lander, becorns dus and paysbls wilhout nolica af demand, timne Deing of tha assende, Any
omission on the part of the Lender to axersies such optian when entitisd to do 30 shall not be considarad &5 & waiver of such right.

4.03 Right of Lender to Enter and Taks Passanslon.

a) it an Event ol Default shall heve ocourrad snd ba continuing, the Borrowei, upon demand of the Lander, shall lorthwith
surtendar 160 tha Lander the setusl pessssalan of the Mortgaged Property, and i end 1o the axtent parmitted by law, the Lender of its sgeomts may
srter and tska and maintaln possassion of all the Mongagsd Property, rogsthsr with ali 1he documents, booke, iecoide, pepsrs snd scsounts 0!
(e Boriawar of then owner of 1he Mengeged Propeity ralating thereto, and may excluds the Borrower and lts agenis and smpioyess wholly
Lhurslfom. ;

ib} Upon svery suah aptering upon or taking of possession, the Lendes, ss sttornay-in-fact or sgant of the Borrower, of in U dwn

_name as M igages and undwl the peweis harsin granied, may hold, s10re, use, operals, Manaps and vontrol the Morigaged Propstly {ev eny
poiuon iharsol selecled by Landed) and oonduet the businass thereol sithe: persansily of by its sgenis, and, from Gme to tine ) meke wll
necassary and prepal Mainiensncs, tepelrs, canswale, repisssmants, sdditions, betlarments and imgeovements theialo and thereon snd purchase
ar ciherwise asquiie sddilensl fixsurss, porsanally and othet properny; Ui} Insure or keep the Mangeped Froperty (05 any porian thereo! selesisd

Ly Lendud) insured; il manegs arwd operais the Mangeged Fropeny {or any porien theras! pelesiad by Londer) and exercise all the dghts and

powats aof the Ronawes In ite name ot stharwiss, wilh ¢ at to the samd, Insiuding lagel scuons lor the resavely al tem, legal iapeasaBROy
scions sgeinst tenante holding ever snd lagel sovons in distrens of rent, and with full powst and suthoriy te asncsl or terninale sy Wess of
subisass for any osuse or on any ground whioh weuld antitis the Borrower to canost! the sams, and 10 steot 10 deslfirm any lasse or swbisase
made subseguent to this Mortgege er subigidinated te the Han hersal] (v) enter Intel any ant sl agrosements with respeet 1o tha eaarbies by othars
ol wny of the powars herein granted the Lender, all as the Lendsr from time 1o miry dotermine to be ite best advantege; and the Lendet may

 solisct and reosive s the lnooms, Tevenuss, rents, issuss and profiis of the piped Proparty (or any parton thersol selected by Lendw),

—_— e —— — — = = & - ar.

mcluding 1hoae past dus as well a8 those sseruing thersalter, and, siter deducting {sa) all expeness of teking, holding, maenaging, and vparsing
iha Martgaged Prepeity linoluding sompenastion for the sarviess of sl petsons smployed fof sueh purpossal, {hb) e goat af o sueh
maintenance, fapaire, renawels, replacsmants,. sdditions, bellermanis, mprovemenis and purtheees and soguisidons, (co) the cost of such
Ingurance, (4d) such texes, asseswments and other charges prior 10 this Mortgage aa tha Lender may detérmine to pay, (es) athet proper charpus
ugen the Maszigapad Prapaity of sny pait tharaod, and {f} the s geonabla aompansation, expanass ani disbursements of the atiarneyy il Bgents
of the Lendet, shall apply the remaindss of the monsys so regsivad by the Lender, firet 10 the payment of soarusd Intsrest under tha Nots. sapanid
(o 1he paymant of tan deposhs reguired in Paragraph 1.04; thid 1o the psyment of sny ether sums requisad 10 be paid by Borrows undar this
Marigage of undar the other Loan Dosumaenta; fourth to the payment ol averdus Instaliments of prineipsl sn the Note; fifith 10 tha paymant of sny

summs dus under Qther Indsbladness instramante, whathar prinolgal, intersst ot atharwise; and the belenes, I sny, a¥ stherwise raguired by law.

] whenaves all sueh fvarte of Daltault have baen sursd and astisflad, the Lander may, He eptlon., surrendsr posssssien ol 1he
Morigaged Propeny 1o the Boriowetl, of 10 whomsosver shall be antitied to pomssdsion of the Maorigeged Property 88 & Matiag of léw. The ssrme
right of taking possession, howevd, ahaltl axlat it any subssquent Event of Delautt shail ooour and be continuing.
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{a) il an Event of Oalauls ahall have occuried and he continuing, the Lender, upen spplication to & coun of comgetant junsdistion,
shall. be antitied, without notice and without regasd te the adaguecy of any sscurity for the indebtedness heraby ssaured of the solvenay of sny
party bound for its payment, to the appointmant ol 8 easiver tg taks posssssion of and (0 oparels the Martgaged Prepsny and 1o collsct Lhe
ranty. piohits, lssues, reyaities end revenuss thersol.

f* nl Ths Borrowaer ohall pay 10 Lendar upen demend il aoste snd expenges, inckuding reaaivar's fese, sttorneyy’ fees, o0sia snd
agant’'s compansation, incurted pursuant o the pravisions conimined in this Peragraph 4.04; and sl such sxpanses shell be secuind by thiy

Murigagae.

: 4.06 Lendsr’e Power of Eniorcamant. it an Event of Delaull sihall have ccourred and be aontimuing, the Lendsr may, elther with &
without emiry of taking posssesion a8 harsinabove provided ar othervwiss, procssd by suit or mite & law of i Sgity or any othar spRiopriaiy
procueding or teamady {al te anforce paymant of the Loen: M} 1o forsaloss this Martgage: 0] 10 sntorce of ansidles any fAght undal any Othet
lndiPtlﬁMﬂ tnstrument: snd i) 1o gursue sny other remaedy avallable to Lande!, oli 88 the Lander may slect, |

i 4.08 Alghts of 3 Basured Party. Uponlhlmmnn-!mlwmnlnilmt.mmn.lnnﬂﬂ-numw.Immllnnmu'
have of axarsies under 1iks MHGRDS, -ll}o Note, anw of 1the othar Leen Documents, tha Othat indsbisdness instrumentd & under spplioebls law,
rayt immadiately and withoist demand axeroiss any and ol of the rghts of ¢ secursd party upon delfeult under the Unitorm Commercisl Coda, all

of wihich shait be cumulative. Sush rights shal inchuda, witheut Kenliston: ,

(&) The rghl 10 take posssssion of \ha Cokmeral without judicis! process end 10 anier Wpon any premises whete the Collntaral
may be located for the purpesss ol teking possassien of, securing, removing, and/or disposing ot 1he Collateral without Interierence From
Buirower and withoul eny dability for rent, storags, Ut e or olhar sums. |

1] Tne nght to e, losas, of othetwiss dispesa of any or sl a! the Collstersl, whathst in i1s then sondiven er alter further
procsaning or praparsuen. at publio o prlvate sals; and unisss the Collataral ls perishabie or threstens 16 déaline spaediy in velus or ls of & lype
cuslomatily sold on tecognized market, Lendet shall give 1o Borrowai at least tan {10} daye’ prior notas of the thne and place of sny public sale
¢t tha Collaiaral ur of he Ums afier which sny priveln sale of othes inanded disposition of the Collaterst in to be made. ol of which Borrowst
sgteas shull b rassonabls natige of shy suls ar dispoultian of the Colatersl;

ja) The tight 10 require Botrowar, upeh requast of Lendss, 10 sasemble and make the Colatersl available 1o Londer ¢t & place
(sasonsbly convanient 1o Borrowsr and Lander; and

dd) The right to natify scoount dabtors, snd demand snd recsive paymant theretrom,

| To alfestuate the righte snd ramaediss of Lendss ugoh detsult, Borrawer doss hersby lireveosbly appoint Lendsr attormey-in-lest lof
Botrower, with {ull powas of subatitution 1o sign, executs, and dallver sny and all Instcuments sad documents and do all scls and things to tha
sy sxient a8 Borrower aould do, and 10 sell, assign, and wanster any colateral 1o Lender or any alher pany,

: 4.07 Powar of Sale. In an Event of Delsult shall havs ccourrad, Lendes may ssit the Marngagad Propsrty 1o tha highest bidder ‘st
public suction in front of the courthouss deot in the JoUNty or cauntial, A8 May ba required, wheie 1The Mortgaged Froperty in loostad. sithar n
parson of by sucuonaet, after having firel given notioe of the tima, place snd teims of zale, tagether with a descripiion of the plapeny Lo ba whd
by publicsucn once a wesk for thise {3} suocessive waake prior to said sels in soma nswepaper published in sald county o oounties, e May be
(eGuired, and, upon paymant of the purchass money, Lendar or any paison condustng the sals for Lender is authorized 1o exegute 1o the
purchayst ol said saie & dead to the Mortgsped Propery sé puranasasd. Lander may bld at said snle snd puishass the Morigaged Properiy. of any
pati tharest, if the highaet bldder therafer. At the fersslasure suls Whe Martgaged Preparnty may be wiloted lor onde and podd 84 & ko wﬂh{m
tient oflaring It in any other manner o may be offersd for eale snd sold in any othar mannar &9 Lendsr may sheal. The provisions of Persgraph
; 08 of this Mortgsgs shall apply with raspest to Lendsr's enforosmant ol tights or interests in psrsonal propenty which constitules iMorigaged
Progery hareunder. | :

4.00 Application of Foreclosure of Sale Peocesds. The procesds of any forsciosurs wale pursusnt 10 Paregteph 4.07, or any sile
puisuant 1o Paragisph 4.08 shall be applisd as fotlows:

la) Fissl, to tha 00sle and avpensss of #) retaking, holding, storing and proosssing the Cellatersl arnvi prapating the Collmierst or
(he Morigaged Propeity (as the Gaes May bel lor sate, and [} making tha sale, ingluding & reasonable suoinays’ fus (of such serviaatl as may be
hecessety in the oollsction af the indabistiness seaured by this Mortgags ar ths lorealosurs of thie Movigags,

[{"}] ssennd, I8 the repaymant ol any mandy, vith intarsst thaveen 10 the date «f sale ot the spplinable rate o tatey wpeeified in
Ing Note, this Merigegs, the 4thar LEGA Deasumenis or § indapisdnans tnsirumentis; 55 applisabie, wiish Lender roay have poil, or
becoms Bable 10 pay, or which It may then bs necesvary 1o pey for texes, insuTance, sesssamanta or ather charges, Nans, of gabis as
hersinsbavs providad, and as may be provided in the MNote or tha ether Loan Dooumants, suah rapsyment 1o be appiled in the mennat delermingd
Ly Landm;

{a} Third, to tha payment of the indebladness {including but not imlied 1o the Losn, and the Other indebisdnass) sscursd heraby,

weith interest to data of sele al ihe applicable rats or raten spesilied In ths Note, this Morgage. the other Lean Dacuments of tha Oihai
nebtegness instruments, as applioabls, whathet of not sk of such indebtedness is than dus;

{d) Fourth, the balanoas, If any, shall be paid as provided by law.

.09 Lendar's OpUon on Forsologurs. AL the aplion of the Lander, this Mortgage may be forsclosed e provided by law or in
aguily, in which svent a toasonabla attorneys’ {as shall, among othet copte and expansas, ba sllowasd and paid syt #f the procesds of the sels. In
e avenl Lender exercises its optlon to toracloss thie Morigage in squity, Lender may, sl lte option, foresiose e Mertgage subjeot te tha rights
ol any 1anants el the Maeng Praperty, and the fallure 1o Malld any auah tanants partias delendems te any such forscloswrs proossding snd 10
laracione theit ilghts will not ba, nor be asseried 10 be by tha Besrower, a defense 10 any procesdings wdnned by the Lendsr 1o oolingt Tha sums
‘swcured heisdy, o 1t colledl any daficlancy temaining unpald afier tha {oreclosuts sale of the Morigaged Prepesty.

4.0 Walar of ixemption. Borrowst waives sl rights of sxemption partaining to rasl of personsl propasty a8 10 any Indebtednees
secursd by of (hat mey ba asoured by this Morigege, and Bomrower welves ihe benafit of sny stauste raguisting the obialning of a deficianay
peidgement o1 (squiing that tha vaive ol tha Morgagad Propeity be set off agsinet sy pan of the indebiadnass secursd hereby. .

4.1% Sults 10 Prosect the Mongeged Propeny. Tha Lender sha¥ have powsr (a) 1o inatituls end mainisln suah suits and

provssdings as It may desm supsdient 19 prevent sny lmpalimsnt of the Morigaged '_'ﬂlllﬂ‘ by ety sote whish may bs unlewful or in velston al
; this Meigegs] ) Lo presasrve of protesl s interest in the Mongeged Property and:in The . reVenues, fents and. prefite srining thersirem:

. and (¢} (o sestsain the snfarcement of of compilance with any legislation or bihar gevernmental ensotment, rile of ordsr that may be
' wncanslilutionst oF otharwise invalid, if tha anforoemant ol ar aompllanas with, suoh snsciment, nie or ordar would impair the securlly hereundsr
ut Liw prejudicisl 10 the interest af tha Lendet. |

412 Borrower 10 Pay the Note on any Detault in Paymant Appiiostion of Moneys by Lender. i detault shail goou? In Lhe peyman
' ot any amount dus under 1his Mofigsge, the Note, any ol tha other Loan Oocumants: of eny of the Other indebisdness Instiumems, o i ey
! Event of Delauit shall ocour under this Motigags, then, vpon demand of the Lender, the Borrawer shall pay o tive Londet the whols smount dus
‘l ang paysbis undet the Note and undar sl Othet Indstiedness Nslruments; and In esss Ihe Bormower shall init 1o pay Iha same [orthwith upon
| such damand, tha Lender sheH bs emtitled to pus lor and 1o recover jdgement for the whols ameum 80 due wid unpaid together with costs,
[ which shall inciuds the reasonabls compensalion, $xpanies and disbursements of the Lendes's sgante and sUtoInsys.
|
|

4.13 Dalay or Omission Mo Walver, Mo delay or omission of the Lender or of sny holder of 1he Note 10 exsrsss eny nghl, powar

or remady socrulng upon any dalsull shall sxhaust af impair sny such fight, power ar remady of shall be ssnetrued to be & weiver of sny such

' datault, or acquiesaence theteln; and evely right, powsr and remedy given by the Nots, this Meortgage, any of the othar Losn Dosumants, of tha
" Othet Indebtadnass instrumaents to the Lendar may be sxeralssd trom tme to time and ss often &e may be dearmed expediant by the Lendar.

| 4.14 No Walver of One Dafauit 1o Affect Ancther. No welvar of sny delsult hersunder, under sny of the other Loan Documaents, of
under any of the Othes indebtedness Inatrumants shall extend 10 or shall al{ect any subsequant oF sy othet then esxdsting defsuit or shall impali
ahy fights, powers o jamadiss conssquent tharson.
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It tha Lendar I8} geante loshesrancs or an sxiansion ol time for the paymem ol sny indebisdnees wacured heteby; (B} Teken o1her of
addiional securily for the payment tharsol: {6} walves of doss not exercise any right granied hereln, ia the Note, in any of tha oithar Lomn
Documants, of in sny o the Othet indabtsdness Instruments; {3} relassss any parl of 1the Morigaged Propenty frem this Morigage of atharwiie
changas sny of 1he 1etms of this Mortgaps. the Nots, sny o the ether Loan Dasumania af the Othar indabtedness instrumante; (¢} consants ta Ths
liing of any map, plat, of replst of o+ sansants 1a the grenung of any eaBement on, a¥ or any pany of the Merigeged Properly; or {I] maksn of
contents 10 any agresmesnt subsidinating the prority of this Motigege, any suoh acl or omission shalt not release, discharge, modity, ehangas, of
atfacl the osiginel Habllity under Whis Morigage, tha Nots, the othet Losn Dosuments, or the Othee indabtsdnuss instrumnents of the Bortowar or
any Bubssdguent purshasef of the Masigaged Praparty or any pari theres!, or any makasl, oo-slgner, endorewr, surely & guaranios; nor shall any
such sqt of omisslon presiuds the Lendar from sxarcising sny right, pawar of privilepa hareln granied or nlanded to ba gremted in the avent ol any
othef default than meds or of any subyeguent dafault, neT, sxcept se otharwise axpressly provided in an inEtrument of insthumasnts sxpduted by
the Lendar shat! the previsiens of this Mortgage ke sitered shareby. in the avant of the sals of wvansler by eperstion of law oF stherwige of sl &
sny part of the Merntgaged Praparty. the Lender, witheut netiss 10 apry pardan, oerporatien ec sther entity (axeapt Aslles shall ba piven 1a Bariowss
T Irni as Borrower ramaing Nebls undar the Nets, hip mnw af the sther Loan Desuments) hershy ls sutharized andd smppwered e
u-u:wim-wmmmnuum-.m:-lmmnm ' qumhummm.-ﬂmmmqumvy
the terms or sonditions hatsof, or of the other Loan Doouments, ap fully and to the same sxtent sz H might deal with the adginal paries hersto

snd ‘withoul Hy 8hY Wy relaneing & dlnllutﬂng any of the m or- undariakings hersundar, .
4.18  Dissonitinusnce of Proasedinge - Pealtion of Parties, Ressored. [n oass the Londer shall have proceeded 10 enforos ahy right pr

ramady undar this Mot by forsplasura, eniTy oF etherwive, and sugh procesdings ahall have hasn dlascntimeed or shrandondd ot ahy 1easCh.
or shall have basn determined sdverssly 1o the Landes, than and In. avary such case tha Bocrowar snd the Landsr shak be testotad 1o Lhalr [Damar
positions and rights hetaunder, and o8 rights, powers and remnadins of the Lendar shalt condnue au it no sush preceeding had been taken.

. 4.1 Ramadise Cumulstdve. Ne right, pewes, of romady senterred upan of tesarved 1o the Lendar by thie Mergage la misraisd e
be exclusive of any athar RghL, POwWer of remnady, bul Sash and SVary suoh doght, pawed and remady ahall ba sumuistive BNd 0ONEUTENL S whatl
L in addition o any othar 1, power and remady piven narsundar, of under the Now, any of ths othet Leen Doouments, the Other indebtedness

INpItUMants o¢ Now &¢ naraafter axisting ot law of In eGuity or By s1atild,

4.7 Netisa of Oatauns Unssr the Leen Desuments and Othe? Cradi Arrangemante. Barrswes shall give prempl natise ta Lender wf
sny detaulis by Boarrowesr under this Morigage or sny of the othar Loan Dosurnants, and of sny natiow of deteult reasived by Borrowel Ghdar sny

othar orsdit arranpemant of Borrower.

ARTICLE V
MISCELLANEQUS

: .01 Binding Effeci. Wherever in this Morigige one of the parties herete is nemed or relerisd to, the hae, sderdndnliatarn,
exmculare, sucnssscis, sesiygne, disribuises, and legal enid putsonsl rapresantalives of sueh peiiy shell be Inochuded, end sl sovananie and
ugieaments centalnad In this Mangege by of behall of the Borrawser of by of on behall of Lendar shall bind end Inure to tha betmiit of thar
1sspeolive halts, adminisizators, sNssNOTS, sugosasors, assigne, datributess, snd iagal and parsonal representetivis, whethas 8o sxpresssd o7 nat.
Nolwithstamiling tha loragoing. tha Berrowes shell net be antiiled (o sesipn any of Ite rghte, tiles, and interesis harsundes, of o delugeie sny ol
its’ olligations, leblites, dulies, of rasponsibiiitles hersundar, snd will not permit say such assignment ef delegstion to aodur fwoluntanly
involunlasily, of disecily of inditeatlyl, withoul ths prier wrilten consent of tha Lender. ' : f

5. 0% Hasdings. The headings ot the wiicies, sestiens, paregraphe and subiividiens of this Merigege e for mmnl »t
ralezonce only, e net (o be sonslderad & pan hetaal. and shall not Hmit of otherwise sllect any ol 1he taime hereol, "Hetein,” “hataly,”

‘hursunder,” “heraol,” and sthet squivalent wards or phissan refer o this Mortgage and not solaly 10 the partioular portion thaeeo! 16 which sny
euch word of phrass la ussd, uniess etharwise clearly indicstad by the sontext.

.03 Gandar; Number. Whenaver the context so requires, the mascullne Includas the feminine and naulet, the singuias inctudes the
plurst, and plucal includas the singuiat,

_ .04 Invatid Pravisiens 1o Aflest Ne Othars. In 4000 a0y QR OF maire o1 IHE GOVENENts, sgreswnenis, teime of pravisians seniained
i this Mesigsgs, In tha Neta, In of the ather Lesn Desuments. er in the Othet indebtedness netrurnanie ehall be invalld, H-Td o
n the

ansnlorceabla in any respeal, the of the ramwining SoVensnts, sgrasmaents, tarms of provislons eontsined hersin, and in the Nots,
siher Loan Dosumants and in tha Othet indebtsdnass Instaimants shall bs in no wey sHearad, prejudiced or dishibed thateby,

5.06 Lesn Dooumants. Wharsvet ralstance is mads herain to thin Morigege, ihe Note, the Loan Doouments, or the Dihas
Indebisdnase Instruments, such referents shall Includs 8l ranewals, extensions, moditioations and ‘refinan thereof.

. §.08 Caniiist In Lean Dacumants. In the sveni of confiiot In the terma of sny provisien in thie gege. tha Note, eny of Ths eihas
Loan Documaents, or the Other Indebiadnaes inslrumsnis, the 1eims of the provision mast favorable 1o the Lender shall agply.

5.07 Instrumens Under Seal. This Martgags is given undes the sasl of all partas hereto, and it is intended that this Mortgage is snd
shall conslituls and hava the efisot of a sealed Instrument adcording to iaw.

%.08 Addressss and Othar Intormation. The folewiag Inlormation ls provided In order that this Mortgege shall somply with the
requitaments of the Unilorm Commaroisl Coda, ss ensctad in the State of Alabams, for instrumants 1o be filed aa financing stalements:

{a) Name of Borrawer Debter): Donald J. Emilian, 5r. _ _
Addrase of Sorrowsr: 6425 Woodford E'i ve

Rirmingham, Alabama 3524/

kil ———

- - o

(b Nams of Lender {Becurad Party): COMPABE BANK
| Addrass of Lender: 2nd Floor Daniel Building
. ¥ .
| — STt AT 39233
: Altention: Wes Childers
Il Asocord Ownar of Real Ertate o
desciibad on Expiblt A hereto! Donald J. Emilian, or.
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- P )
ate set torth bslow of on & Rider estischad heralo and mads & parl

65.09 Rider. Additional provisions of this Martgage, If any,

harepl.

-

od this Mortgage 10 ba sxscuted snd sitactive as of
as refiscted below.

tha dey snd yeas fhal

. IN WITNESS WHEREOPF, Borrowser haa caus
phova writtan, sithauph actuslly sxscuted on ths date or oMl

BORROWER (Mortgagor, Debtor):

—

ATTEST:
By: — By:
Print Name: Print Name:
ins: its:
Date Executed:
Address: 1
!
WITNESS:
Print Name: ) Print Name: Donald J. Egflian, 5.
Date Executed: _Lebruary 3, 1937
Address: 0325 woodford Drave
8irmingham, Alabama 3524¢
. WITNESS:
Print Nama: Print Namae: o
Date Executed:
Addross.
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CORPORATE OR PARTNERSHIP ACKNOWLEDGEMENT

STATE OF ALABAMA

COUNTY OF e
l, ) — , 8 notary public in and for said county in said state, narub:".r
cartify that ' . , whose names as _ |
ntl — —— p— ssrep————rrr—— a A ——— e '
Is signed to the faregaing instrument and who Is knuwn ta me., scknowledged before me on this day that, h-lnp
lnlurrnnd of the contents of sugh Inatrument, .. as such . snd whh
full authority, executed the same voluntarily tar arxl as the act of seid __ . .

Given undar my hand and official seal this day of

Notary Public
| Notarial Seal } My Commission Explres:

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA

COUNTY OF _JEFFERSON
i, the undersigned _ & notary public In and for said county in ssid state, heraby
certify that Donald J. Emilian, Sr,. . , whose name 1§ signed to tha forepalng
instrumant and who 15 known to me, soknowlsdged bafors ma on this day, that, being informed of the

contents of such Instrumant, he axecutad the sameé vniuntaruv on the day the sama besrs date.
February, 1999

Y, _
A %"
Notary Public

MY COMW EXPIRES MAY 21, 20X
| Notarial Seal | My Commission Expires! e

Givan undar my hand and official seal this 3rd _ dw of

INDIVIDUAL ACKNOWLEDGEMENT

' STATE OF ALABAMA
COUNTY OF ____

|, . a notary public in and for said county in sald state, hereby

certily that . whose name signed to ths foregoing
instrumant and who known to me, scknowledged before me an this dey, that, being Informed of the

contents of such instrument, . axscuted the same voluntarily on the day the sams bears dsts.

Given under my hand and officlal asai this _ day of

Notary Fublic

| Notarial Seal ) My Commission Expires:

| Futues Advanes Mor:juge Alsbame) P.g.: 10
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EXHIBIT "A™

Legal Descriptions of Mortgaged Property

FPARCEL I

i L ol u ——LE vl g B ke

A parce! of land situsted in the SE 1/4 of the SE 1/4 of Section 9, Township 19 South, Range
1 Wast in Shelby County, Alabama sid being more particularly described as follows:
Commence t the NE cornwr of the SE 1/4 of the SE 1/4 of Secton 9, Township 19 South,
Range 1 Wase; thenoe North 9 deg. 00 min. 00 sac. West along the Northerly boundary of
said 1/4 1/4 Section a distance of 368.78 fest; thence Sonth 44 dag. 12 min. 57 sec. Wost s
distance of $59.25 fast (Real Book 139 page 654), 528.82 feet (Doed Book 304 pege 739), o v

point on the Northwesterly right of way line of Sheiby County Highway Mo, 41 (30 foot ri

of way); thence South 35 deg. 03 min. 17 sec. Wmnlon;uurlmofnylintldimw.:;
457.87 feet (mensured), 458.00 foet (deed) v the poim of beglinning: tence continue along the
last described course s distance of 595,83 fest: thence North 1 deg. 53 min. 17 sec. East and
leaving suid right of way line a distance of 269.00 fest; thence North 22 deg. 53 min. 17 sec.
East a disance of 302.50 feet; thetice North 60 deg. 18 min. 17 sec. East & distance of 162.00
fest: themce South 28 deg. 09 min, 59 sec. East a distance of 158,59 fest (measured), 157.34

foet {deed), to the point of beginning; being sinistad in Shelby Coury, Alabama.

PARCEL 1T

|
Lot 713, according to the Map of Highiand Laxea, 7th Sector, an FEddleman
Community, as recorded in Hap Book 20, page S8 A, B, & C, in the Probate
office of Shelby County, Ahlabama.
Together with nonexclusive eagement to use the private roadwaye. Common Area
all as more particularly described in paclaraticn of Easemen:s and Master
protective Covenants of Highland Lakes, a Residential Subdivision, recorded as
Instrument $#1994-07111 in the Probate Office of Shelby County, Alabama, and
the Declaration of Covenants, Conditions and Restrictions for Highland Lakes,
a Residential Subdivimion, 7¢h Sector, recorded in Instrument #1995-28389 in
the Probate Office of Shelby County, Alabama (which, together with all
amendments thereto, is hereinafter collectively referred to am, the
“Declaration”).

THIS IS A PURCHASE MONEY MORTGAGE, glven for the purpose of securing the

balance dus on the purchase price of the property dencribed herein as PARCEL
L. |

This is a second mortgage as to Parcel II ancd is pubordinate and inferior to
that certain mortgage dated 6-17-98 executed by Donald J. Bmilian, Br. to
Compass Bank, recorded in Instrument 1998-24174, in the Probate Offlice of
Shelby County, Alabama.
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