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MORTGAGE

THIS MDHTWE {‘Smumy hltrumml"} is gwnn on W

("Borrower™. This Securty instrumant is gmn 1o
. which 15 crganized and existing
_, and who3ae address =

ALRELAMA JagU% {Lender™
Borrower owes Lnndnr the pnncipal sum uf MMMMM

Dollars (US. § __64,000.00 ). This debt is evidenced by Borrower's note dated tha sama date as

this Sacurity Instrument ("Note™), which provides for monthly paymaents, wilh the full debt, 4 not paxd earlier, due and payable
on MARCH 3, 2002 . This Security Instrument secures to Lender: (a) the repaymant ot the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; () the payment of ail
other sums. with intarest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per.
iormance of Borrower's covenants and agreements undes this Security Instrumaent and the Note. For this purpose.

Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns. with power of sale, the
lollowing described propenty located in _SHELBY

Caounly, Alabama

Lot 24~B, according to the Castle Rock Drive Resurvey as recorded in Map Book
23, Page 72, i{n the Probate Office of Shelby County, Alabama,

This is a purchase money first mortgage which 1s given simultaneously with the
deed conveying subject property.

which has the address of _5037 CASTLE HOCK DR
{Streef)

Alabama _3i5242- . {"Property Addrass");
[Zip Code)

[City)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together witk
all the mprovements now or hereafisr erected on the property, and all easements, appurtenances, and fixtures now of
hereatter a part of the property. All replacemants and additions shall also be coverad by this Security Instrument. All of the
loregoing is referred 1o in this Security Instrument as the Propenty”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyecd and has the nght u

mortgage, grant and convey the Properly and that the Propaerty is unencumbaered, axcept tor encumbrances of record

Borrower warrants and will defend generally the title to tha Property against ali claims and demands, subject 1o any en
cumbrances af record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use ang non-undorm cavenants with imded
variations by jurisdiction to constitute a uniform security instrument covering real propaeny,

ALABAMA -Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lander covenant and agiee as iollows: - .
1. Payment of Principel and intereet; Prepaymant s Lale Cherges. Borrower shall promptly pay when dus o

i principal of and interest on the debt evidenced br the Note snd srw prepayment and late charges dus under the Note.

2 Punde for Taxse and neuranoe.  Subject to appliicable lew or 1o a written waiver by Lender, Borrower shalt pay
to Lender on the day monthly payments are dus undar the Mote, untl the Note is paid in full, 8 sum (‘Funds® for: (a) yeary
taxes and asssssments which may atisin priority over this Securkty Instrument as a lien an the Propertty, (b) yearly ieaseholc
payments or ground rants on the Property, if any. (c) yearly hazard or property insurance premiums: (d} yearly tood n-
surance premiums, i any; (e) yearly mortgage insurance premiums. # any: and () any sums payable by Borrower to Lender.
in accordance with the provisions of pu*qiq:h 8, In ksu of the payment of mortgage insurance premuims. These nems aré
called "Escrow Rems.” Lender may, & any time, collect and hald Funds in an amount not lo excesed the maximum amount a
londor for a federsity reiatad morigage loan may require for Borrower's escrow account under the laderal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seq. I"RESPAT). uniess
another law that applies to the Funds sets a issser amount. K so, Lender may, at any tme, collect and hold Funds v an
amount not 1o exceed the lesser amount. Lencder may estimate the amount of Funds due on tha basis ot current dala and
reasonsble sstimates of expenditures of future Escrow kems or otherwise in accordance wnh applicable law

The Funds shall be held in an instiution whose deposita are insured by a federal agaency, nstrumentalty, or antfly
(including Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow kems. Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing the escrow
account, or verftying the Escrow koms, unimes Lender pays Borrowsr interest on the Funds and spplcable law pefmis
Lender 1o make such a chargs. However, Lender may require Borrower t0 pay a one-time charge tor an independan! real
estmts tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unigss
an agreement is made or applicable law requires interest to be pad, Lender shaif not be required to pay Borrower any 10
tereat or sarnings on the Funds. Borrower snd Lender may agree in writing, however, that interest shall be pad on the
Funds. Lender shak give to Borrowsr, without charge, an annual accounting of the Funds, showing credis and debis to
the Funds and the purpose for which each debit ta the Funds was made. The Funds are pledged as additional securdy lor
all sums secured by this Security instrument.

¥ the Funds heid by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1o
Borrower for the sxcess Funds in sccordance with the reguiraments of applicable law. F the amount of the Funds hald by
Lender at any time is not sufficient to pay the Escrow Rems when due, Lender may so notity Barrower in writing, and, n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shali promptly refund to Borrowar any
Funds heid by Lender. N, under paragraph 21, Lender shadt acquire or selt the Property, Lender, prior to the acquistion of
sale of the Property, shall apply any Funds haid by Lender at the time of acquisition or sale as a crednn agamst the sums
secured by this Security Instrument.

3. Applicetion of Payments.  Unless applicable law provides otherwise, all payments recerved by Lender under
paragraphs 1 and 2 shall be wpplied: first, to any prepsyment charges due under the Note: second, to amountis payable
under paragraph 2; third, to interest dus; fourth, to principai due; and last, to any late charges due under the Note.

4. Charges; Lisna. Sorrower shall pay all taxes, assessments, charges, finas and impostions attrbutable to the
Property which may sttain priority over this Security Instrument, and lsasehold paymants or ground rents, f any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or ¥ not paid n that manne, Botrower shall pay them an
time directly 1o the person owed psyment. Borrower shall promptly furnish to Lender al nolices of amounts to be pad
under this paragraph, ¥ Borrower makes these paymems directly, Borrower shall promptly furnish to Lender recep!s
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securtty Instrument uniess Bortowear {a)
agrees in writing to the payment of the cbligslion secured by the lien in & manner acceptable to Lender, (b) contesls
in good taith the llen by, or defends against snforcement of the lien in, legal proceadings which in the Lendars opinion
operate to prevent the enforcement of the lien; or (¢) sacures from the holder of tha lien an agraemant satisfactory 10 Lendes
subordinating the lien to this Security Instrument. ¥ Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice dentitying the hen. Botrowser
shall satisty the lien or take one or more of the actions s#t farth above within 10 days of the giving of notce.

S. Haxard or Property ineurance. Borrower shall keep the improvements now existing or hereafter arected on the
Property insured against loss by fire, hazards included within the term “axtended coverage™ and any other hazards, wclud-
ing floods or fleoding, for which Lender requires insurance. This insurance shail be mantained In the amounts and for the
periods that Lender raquires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withhald. I Borrower fails to maintain coverage descrbed above
Lander may. at Lender's option, obtsin coverage 1o protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause
Lender shall have the right to hoki the policies and renswals. I Lender requiras, Borrower shall promptly give 1o Lendar all
receipte of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o tha insurance car-
rier and Lender. Lender may make proof of ioss if not made prompily by Borrowsr.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be appled to restoration or repar
of the Property damaged, i the restoration or repak is sconomically feasible and Lander's securty 1s not lessenad I the
rastoration of repair is not sconomically feasible or Lender's security woyld be lessened, the insurance proceads shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower ¥
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
feted 1o settle a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds 1o repair of restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The A0-day perod will begin
when the notice is given.
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Unless Lender and Borrowar otherwise agree in writing, any application of proceeds 1o principal shall not extegg ur

postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amounts of (ke paymnnti
f under paragraph 21 the Property is acquired by Lender, Borrower's nght to any insurance polcies and proceeds resulting
from damage to the Propenty prior to the acquisition shall pass to Lender to the exient of the sums secured by this Securty
Instrument immediately prior to the acquisition.

6. Ocoupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Appiication; Lesasehokis.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the axeco
tion of this Security Instrument and shall continue to accupy the Proparty as Borrower's principal residence lot at least one
yoar after the date of occupancy. uniess Lander olherwise agrees in writing, which consent shall no! be unreascnably
withhald, or unless extenuating circumsiances exisi which are beyond Borrower's conlrol. Borrower shall not dastroy
damage or impar the Property, allow the Property to deteriorate, or commit waste on the Property Borrowst shall be o
default il any forteiture aclion or proceeding, whether civil or cnminal, is begun that in Lender s good fath judgmant coulo
result in forfeiture of tha Property or otherwise matenally impair the lien created by this Securty Instrument or Larder -
security interasi. Borrower may cure such a default and reinstate. as provided in paragraph 18, by causing the achon o
nroceeding !0 be dismissed with a ruling that, in Lender's good faith determination, precludes lorfeture 0t the Borrowar < i»
terest In the Property or other materiai impairment ol the hen created by this Securtty Instrument or Lendar & securty
ntarest Borrower shail also be in default | Borrowet. during the locan agphcaton process, gave matenally false or nac
curate information or stalements to Lender (or failed 1o provide Lender with any matarial information) in connection with tha
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's accupancy of the Proparty
as a principal residencae. K this Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions o the
lease. ¥ Borrowar acquires fee titte to the Property, the leasahold and tha tea inle shall not merge uniess Lender agraas fo
the merger in writing.

7. Protection of Lander's Rights in the Property. i Borrower falls to perform the covenants and agreementt Con.
tained in this Securtty Instrument, or there is a legal procesding that may significantiy alect Lender s nights in tha Propany
{such as a proceeding in bankruptcy, probate, for condamnation or forfeiture or to enforce laws or reg viatipns), then Lendes
may dc and pay for whatever is necessary to protect the value of the Proparty and Lenders nghts in the Property Lendar's
actions may include paying any sums secured by a lien which has priority over this Securnty instrument, appeanng in caurt.
paying reascnable attorneys’ fees and entering on the Property to make reparrs. Although Lendéer may 1ake action under
this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender undar this paragraph 7 shall became addrional debt of Borrower secured by rhis
Sacurily Instrument. Unless Borrower and Lender agree to other terms af payment, these amounts shall bear interest trom
the date of digbursement at the Note rate and shall ba payable, with intarast, upcn notice from Lender to Borrower requas!
ing payment,

8. Morigage Insurance. ¥ Lender required mortgage insurance as a condtion ol making the ican secured by the
Securty Instrument, Borrower shall pay the premiums requirad to maintain the mortgage insurance in altect. K 1ar any
reason, the mortgage insurance coverage required by Lender lapsas or ceases to be in effact, Borrewear shail pay the
premiums required 1o obtain coverage substantially equivaient to the mortgage insurance pravieusly In effect. at a cost sub
stantially squivalent to the cost to Borrower of the monigage insurance previausly in eftect. from an alternate morigage .n
surer approved by Lender. K subsiantially equivalent mortgage insurance coverage s not avadable. Borrower shall pay te
Lender @aach month a sum equal 1o one-twelith of the yearly morigage insurance premium being pard by Borrower whan the
nsurance coverage lapsed or ceased 1o be in eftact. Lender will accept, use and retain these paymants as a ioss rasetve in
heu of mortgage insurance. lLoss reserve paymenis may no longer be required, at the option of Lender, f mangage in
surance coverage (in the amount and for the pariod that Lender requires) provided by an insurar approved by Lender again
becomes avalable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance 0 etect or
to provide a toss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be
tween Barrowsr and Lender ar applicable law.

9. nspection.  Lender or ils agen! may make reasonable entries upon and inspections ol the Propaerty  Lendar
shall give Borrawer notice at the time ol or prior to an inspaction specifying reasonable caise for the nspection

10. Condemnation. The proceads of any award or clam for damagaes, direct or consequantial, in connection wih
any condemnation or othar taking of any part of the Property. or for conveyance in lisu of condemnation, are heraby assig.
nad and shall be paid to Lender.

in the event ol a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whathar or not then due, with any excess paid to Borrowar. In the event of a partial taking of the Prapeny n
which the tair market value of the Proparny immediately before the taking 15 equal to or greater than the amount of the <ums,
sacured by this Security Instrumen! immediately before the taking, unless Borrower and Lender othetwise agree n witing
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the foilowing
fraction. {(a) the total amount of the sums secured immediately betare the laking, divided by (b} the tar market value of ihe
Proparty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immed:ately belare the taking 1s less than the amount of the sums
sacured immaediately before the taking, unless Borrower and Lender otherwise agree in writing ar unless applicable law
otherwise provides, the proceeds shall ba applied 1o the sums secured by this Securty Instrumant whether or no! the sums
are then due.

i the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the candemnor ofters to make
an award ar settle a claim for damages, Borrower tails 10 respond to Lendar within 30 days after the gate the nobce 15 given
Lander 15 authorized 10 coliect and apply the preceeds, at ts option, aither to restoration or repar of tha Property or ta tha
sums sacured by this Securily Insfrument, whether or not then due

Uniess Lendar and Borrower otherwise agrae in writing, any application ol proceeds to prinizipal shall not extend of
nostpone the due date of the monthly payments referrad to n paragraphs 1 and 2 of change the amount of such payments
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11. Borrower Not Released: Forbsarance By Lender Not a Walver.  Extension of the time for payment O«
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any SuCCBEsOr in intar el
of Borrowser shall not operate to release the liabikty of the original Borrower ar Borrower's successors in Inlerost Lend ar
shall not ba required to commence proceedings against any succassar in imarast or refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Security instrument by reason of any demand made by the
ariginal Borrower or Borrower’s sLUCCES30rS in interest. Any forbearance by Lender in exercising any rig ht or remedy shaii
not be a waiver of or preciude the exercise of any right or remedy.

12. Succeseors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agraeements of
this Security Instrument shall bind and benefil the successors and assigns ol Lender ana Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sgn-
this Security Instrument but does not execute the Note: (a) !s co-syning this Security Instrument only to mongage. gran:
and canvey that Borrower's interest in the Property under the terms ol this Security Instrument. (b 15 not personaily
obligated to pay the sums secured by this Security Insttumaent; and {c) agrees that Lender and any other Borrowes may
agree 1o axtend, modily, jorbaar of make any accommodations with regard to thae terms of this Securfty Instrument ot tha
Note without that Barrower's consent.

13. Loan Charges. K the loan secured by this Securtty Instrument I$ subject 10 a law whiCh sets maxmum lgan
charges. and that law is finally interpreted so that the interest or other ipan charges collectad of to be collected in connes.
tion with the loan exceed the permitted limils, then: (a) any such loan charge shall ba reduceds by the amount necessay
reduce the charge to tha permitted limit; and (b} any sums already collected from Barrower which axceeded permdtad limity
will be refunded to Borrower. Lender may choose to makae this refund by reducing the principal owad under tha Note or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prapayment
without any prepaymaent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall ba given by delivenng & or by
mailing it by first class mail uniess applicable law requires use of another methocd. The nofice shall be diuected to the
Proparty Address or any other address Borrower dasignates by notice to Lander. Any notice 1o Lender shall be gwen by
tret class mail to Lender's address stated herein or any other addrass Lendar designates by notice to Borrowar. Any notice
provided lor in this Security Instrument shail be deamed to have been given to Barrowar or Lender when given as providaed
in this paragraph.

15. Governing Law; Severablity.  This Securtty Instrument shall be governad by fedaral taw and the law ot the
junsdiction in which the Property is located. In the event that any provision or clause of this Securily [nstrumaent ot the Nota
conflicts with applicabla law, such contlict shall not affect other provisions of this Securily Instrument or the Note which carn
he given effect without the conflicting pravision, To this end the provisions of this Security Instrument and the Note are
daclared to be severable.

16. Borrower’s Copy. Borrawer shall be given ane conformad copy of tha Note and af this Securty Instrumsnt

17. Transier of the Property or s Beneficial interest in Borrower. K all or any part ot the Propaery or any intatest i
it 1s sold or transterred (or if a beneticial interest in Borrower is soid or transtarred and Borrower 1 not a natural parson:
without Lender's prior written consent, Lender may, at its option, require immadiate payment in full ot all sums secured by
this Secunty Instrument. Howevar, this option shall not be exercisad by Lender if exercise 1s prohibited by lederal law as uf
the date of this Security Instrument.

il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notica shall provide a period of
not less than 30 days from the data the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. # Borrowser fails to pay thesa sums prior to the gxpiration of this panod, Lender may INvoke any
remadies permitted by this Security Instrument without further notice or demand on Borrowaer

18. Botrowar's Right tc Reinstate. i Borrower meets certain conditions, Borrower shall have tha 1g ht to have en
iorcemeont of this Security Instrument disconlinued at any time pnor to the earlier ot (a) 5 days (or such other penod 1~ ap
olicable law may specily for reinstatement) belore sale of the Propenty pursuant o any powaer o! saie contamed i ths
Sacurtty instrumaent; or {b} entry of a judgment anforcing this Security Instrument. Thoss conditions are that Borrower ()
pays Lender all sums which then would be due under this Security Instrument and the Nota as  no acceleralior had
occurred: (b) cures any default o! any other covenants or agreemants: (c) pays all expsenses incurred in antorcing this
Securnty Instrumant, including, but not limited ta, reasonable attorneys' tees: and (d) takes such action as [.engar My
reasonably require to assure that the lien of this Security Instrument. Lender's rights in the Property and Borrower s obiig.
ton to pay tha sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowar this
Securty Instrument and the obligations secured hereby shal ramain fully effective as @ no acceleranon had ocrurred
Howevet, this right to reinstate shall not apply in the case ot acceleratien under paragraph 17

19. Sais of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold cne or mare timas without prior notice tc Borrower. A sale may result in a change in the entiy
iknown as the “Loan Servicer™ that collects monthly payments due under the Note and this Securiy Instrument  There alsc
may pe one of mora changes of the Loan Servicer unrelated to a sale of the Nots. ¥ there is a change of the Loan Servicar
Borrowser wili be given written notice of the change in accardance with paragraph 14 above and applicable law The notce
~ill state the name and address of the new Loan Servicer and the address to which paymaents should be made The notice
will also contain any other infarmation required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the prasance, use disposal, storaga or rilaats
of any Hazardous Substances on or in the Property. Borrowaer shall not do. nor allow anyone else o do. anything affecting
the Property that is in violation of any Environmental Law The preceding two sentences shall not apply to tha prasenca
use, or storage on the Property of small quantities ot Hazardous Substances that are generally recognizad ‘0 he ap
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsull or other actnn by Ary
governmantal or regulatory agency or private parly invelving the Property and any Hazardous Substance or Environmanta.
Law of which Berrower has actual knowledge. W Borrowaer learns, or i1s notitied by any governmaental of regulalory autnonty
that any removal or other remediation of any Hazardous Substance aflecting the Property 1= necessary. Bortowser shal
promplly take all necessary remedial actions in accordance with Environmental Law.
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As used in this paragraph 20, 'Hazardous Substances” are those substances defined as 10X of -.bm
ces by Environmentai Law and the following subsiances: gasoline, kerossns, other flammabie or toxic prod
toxic pestickies and herbicides, volatile solvents, materiais containing asbestos or jormaidehyde and radioacthve ralerigje.
As used in this paragraph 20, 'Environmental Law” means federal sws and msws of the juriediction whers the Property Is

located that relata to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covanant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following Borower's breach of
any covenart or agresmaent in this Security Instrument (but not prior to acceieration under paragraph 17 uhiess applicsbie
law provides otherwise). The notice shall specilly: {a) the defaul; {b) the acticn required to cure the defsug; (c} a dats, not
loxs than 30 days fom the dete the notice is given to Borrower, by which the defauR must be cured; and (d) that fallure 10
cure the default on or before the date specifisd in the notice may result in acceleration of the sums sacured by this Security
Instrument and sale of the Property. The notice shall firther Inform Borrower of the right to reinstate aftsr acceleration and
the tight to bring a court sction (o assart the non- existance of a detault or any other defense of Borrower 1o scceleration
and sale. If the default is not cured on or beiors the date spacified In the notica, Lander at ks option may require immediats
payment in full of all sums secured by this Security Instrument without further demand and may Invoke the power of sale
and any other remedies permited by applicable law. tLander shali be sntitied to collect sk sxpanses iInCuired In pursUKy
ihe remedies provided In this paragraph 21, Including, but no!l limited 1o, reasonabis attomeys’ ises and costs of title
evidence,

H Lsnder invokes the power of sals, Landar shall give a copy of a notice to Borrower iIn the manner provided In
paragraph 14. Lender shall publish the notice of sale once a wesk for three consscutive wesks In a newapaper published In
SHELBY County, Alsbama, and thersupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouss of this County. Lander shall deliver lo the purchase! Lander's
deed cornveying the Propetty. Lsnder or s designes may purchass the Property at any sale. Bomrower covenants and
agrees that the procesds of the sals shall be applied in the iollowing order: (a) to al expansss of the sale, inchxding, but not
imited to , reasonable attomeys’ ises; {b) to all suma secured by this Security instrument; and (c) any excess to the person
or psreons #gally entitied fo L

22. Releans. Upon payment of all sums secured by this Security Instrument, Lendar shall reiease this Securny
Instrument without charge to Borrower. Borrower shall pay any recordation Costs.

73. Waivers. Borrower waives all righs of homestead exemption in the Property and relinquishes all nghts ot cur-
tasy and dowaer in tha Property.

24. Riders to this Security instrument.  if one or more riders are axecuted by Borrower and recarded together wnh
this Security Insirument, the covenants and agreements of each such rder shall be incorporated inta and shall amend and
supplemant the covanants and agreements of this Security Instrument as it the nder(s) ware a part ot this Sacurtty
instrumant. [Chack applicable box(es)]

Adjustable Rate Rider Condominium Riger 1-4 Family Rider
Graduated Paymant Hider Plannad Unit Development Rider Biweekly Payment Rides

K Balioon Rider Rate Improvemant Rider Second Mome Rider
Other(s) [speciy)

BY SIGNING BELOW, Borrower accepts and agrees 1o the tarms and covenants contained in this Securfly Insirument
and in any nder{s) execuled by Borrower and recorded with it.

Witnesses:

Aée_ A - é’ Q"\}Mﬂ@hﬁa : {Seal;
(/ PATRICK E. IFEDIBA Borrowet

Social Security Humhur-
A-&M} u.o{.hnﬂ(.l (Seal)
UCHENNA G. IFEDIBLA Borrower

Social Security Number |G
{ Saal
Borrower

Social Security Numbar

{Seal)
-Borrower

Social Security Numbar

Form 3001 990 (page 5of 5 pages)
[Space Beivw This Line For Acknowiedgment] N

STATE OF ALABAMA JEFFERSON COUNTY

On this 26 day of February, 1999, 1, John A. Gant, a Notary Public tn and for said state and county hereby certify that
PATRICK E. IFEDIBA and UCHENNA G. IFEDIBA, whose names are signed to the foregoing conveyance and
who are known to me, acknowledged before me that, being informed of the contents of the conveyance, they executed
the same voluntarily and as her own act on the day the same bears date,

d. GT (.J My Commission Expires: 10/20/20Q1

A. GANT
Thi instrument prepared by: John A. Gant, 200 Office Park Drive, Suite 210, Bimingham Al 35223

Given under my hand and seal of office this the 26" day of February, 1999.
i
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BALLOON PAYMENT ADDENDUM TO SECURITY INSTFIUMENTl _

This addendum |s made a part of that ceriain Securily Instrument in favor of SouthTrust Maortgage

Corporation In the principal amount of 64,000.00 dated FEBRUARY 26, 1933

e b — — -—— ——

and supplement said Security instrument as follows:

Borrower acknowledges the fact that the final paymemt of sald Securlty Instrument is due

on MARCH 1, 2002 o . Borrower must repay the entire principsl balance of the loan

and unpaid interest then due. The holder of this Security Instrument is under no obligation to refinance the
Iﬁan at the ime. Borrower acknowledges the fact that Borrower may be required to make payments which wili
be substantlally larger than Borrower's other monthly payments out of other assets Borrower may own or find
another lender willing to lend the money at prevalliing markst rate which may be considerably higher or lower
than the interest rate on this loan If this Is refinanced at maturity, Borrower acknowliedges that Borrower may

|
pay some or all of the closing costs normally associated with a new loan.

Given under the hands and seals of the undersigned on this the 26TH

day of FEBRUARY, 1999

5 ~
&WWJBV_H , ' {Seal)
PATRICK E. IFEDIBA

M-‘Mw‘* G- { W"b" _{Seal)

UCHEMNA G. IFEDIBA

..4950al)

__..{Seal)

[
+‘.FS Form G001477 (5H3)

Inst # 1999-08575

03/02/1999-08575
11305 AM CERTIFIED
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