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MORTGAGE - - -

THIS MORTGAGE IS DATED DECEMBER 29, 1998, hetween CELESTE SEWELL STONICHER and JASON PAUL
STONICHER, WIFE AND HUSBAND, whose address Ia 207 OXFORD CIRCLE, MONTEVALLO, AL 35115 (referred
to below as "Grantor"); and SouthTruat Bank, National Associstion, whose address is P.0. BOX 830826, BHAM,
AL 35282 (referred to below ss "Lender”).

GRANT OF MORTGAGE. For valusble considesation, Grantor morigages, grants, bargains, sells and conveys 1o Lendar ail of Grantor's nghl,
itle, and interast In and 10 the foliowing described real proparty, togsther with all existing or subsequently arecled or atfixed buldings, mprovaments
and hxturea: all easements, rights of way, and appurtenances; all water, water rights, walercourses and ditch nghts (including stock n utiibes with dich
or wngation rghts); and all cther rghts rovaltias, and profity relaling to the real propomﬁlnduding without hrmutation sl minecals, o, gas, geotharmal
and similar mattess, bocated in SHELBY County, State of Alabama (the "Real Property”):

LOT 3. ACCORDING TO THE SURVEY OF CENTERBURY ESTATES, FIRST ADDITION, AS RECORDED IN
MAP BOOK 16, PAGE 67, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or s address is commonly known as 201 OXFORD CIRCLE, MONTEVALLO, Al 35115

Grantor presenily assigns to Lender all of Grantor's right, litle, and infarast in and to al leases ol the Property and ail Rants from 1he Property In
addition. Grantor grants to Lender a Unitorm Commercial Code securty interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms nct olherwise dafined in this Mortgage shall
nave tha maamngs atinbuted to such terms in the Unitorm Commercial Code. All reterences 10 dottar amounts shall mean amounts 11 lawlul money of
the United States of America.

Credit Agreement. The words "Credit Agreamant” mean the revolving line ol credil agreament daled Dacember 29, 1998, betwoen Lender and
Granter With a credit limit of $10,700.00, iogether with all renewals of, axiensions of, modifications of, cefinancings of, consohgatons ct.
and substitutions for the Credit Agreement.

Exisling Indebtedness. The words "Exisling Indebledness™ mean the indebledness describad below n 1ha Exmting Indabtedness sechon of the
Morigage.

Granior. The word "Grantor” means CELESTE SEWELL STONICHER and JASON PALL STONICHER. The Grantor s the mongagor undar this
Mortgage.

Guarantior. The word "Guaranior™ means and includes without imitation each and all of the guarantors, surebes, and accommodanon partes n
conneclion with the Indebladnass,

Improvements. The word "lmprovements” means and includes withou! limitation il exsting ancd future improvements, buildings, struciures,
mobila homes atfiixed on the Real Praperty, facilites, additions, replacements and other construction on the Raal Froparty

Indabledness. The word "ndabladness” means all principal and interest payable under the Cradit Agreament and any amauntl expenond o
advanced by Lender to discharge obligations o Grantor or expenses incurred by Lender to enlorce obligahans of Grantor under thvs Moripags,
{ogelher with interesl on such amounts as provided in this Morigage. Specifically, without limitation, this Morigags securss 8 fevolving line
of credit, which obligates Lender to make advancas to Grantor so iong as Granicr compiies with all the erme of 1 Creddit Agreement,
Such sdvances may be made, rapaki, and remadas from time io time, subject 10 tha Nmitation thal the lotal ouisianding balance owing at
any one time, not Including Rnance chivges on such balance ot a fixed or variable rate or sum &8 provided In the Credit Agreement, any
temporary overages, other chirges, and any MMOUNnis oxpended Or advanced &8 provided In this paragraph, shall not exceed the Credit
Limit as provided in the Credit Agresment. it Is the inlention of Granior and Lender that (nls Morigage securas the balance outstanding
under the Credit A'qfﬂmlnt from time 10 ime from 2erc up to the Credil Limit as provided above and any intermediaie balance. The
lien of this Mortgage shall not exceed at any one time $10,700.00.

Lander. The word "Lance:” means SouthTrust Bank, Naiional Association, its successors and assigns. The Lender 1s the morigages under trs
Morigage.

Morigage. The word "Morigage™ means lhis Mortgage betwean Granior and Lender, and inciudes withoul limitahon af assignments ang secunty
interes! provisions ratating o the Personal Froperty and Rents.

Personal Property. The words "Personal Property” mean el equipment, fidtures, and other agriiclas of personal property now of haraaftar Owned
by Granior, and now or hareafler attached or aftxed to the Real Property, together with all accessions, parts, and adcihons to, alt replacemsants of,
and gll substitutions for, any of such property; and iogethar with all proceeds (including without hrralahon alt insurance proceeds and refunds of
pramiums) from any sale or other dispositian of the Propearty.

Propsrty. The word "Property” maans collectively tha Raal Property and ihe Personal Proparty.
Feal Property. The words Real Property” mean the property, inlerests and nghts sescriped above 1n the "Grent of Morigage” sechon

Rsiated Documenis. The words "Relstad Documents” mean and incluce without limitaton sil promissory notes, cradit agreements, 1oan
agreemants, anvironmenial agreements, guaraniies, security agreements, morigages. ceads of trust, and afl glther instruments, agraemants and
documants, whether now or hereafier axisting, exaculed In connaction with tha Indeblednass.

Rents. The word “Rents” means all presenl and lulure rents, revenues, income, 1s5L8S, royalties, profts, and othar benetits derved rom ine
Property.

THIS MORTGAGE, INCLUGING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othaerwisa provided in this Mortgage, Granior shall pay to Lender ali amounts secured by this Morigage
as thay bacome due, and shall sirictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's poassession and use of the Proparty shall be gaverned by the

~ {ollowing provisions.

Passeasion and Use. Until in detaull, Granlor may remain in pessassion and control of and operate and manage the Propedy angd collact the
Rents from 1ha Property.

Duty 10 Maintsin. Grantor shall maintain the Property in fenantable ¢condition and promptty pertorm all repaws, replacemants, and maintgnance
nacessary 1o preserve lis vatue.

Hazardous Subsiances. The lerms "harardous wasie," “hazardous substance,” "disposal” ™alease,” and “threataned release” as used in thes

TR N RS LT,

LN P

AL = et



12-29-1998 MORTGAGE Page 2
Loan No 85 854 5 (Continued) . ; !

v e m— - — .o = AT

ey g———— g P T

Morigage, shalt have tha same meanings as sal forth in the Comorehensive Envirconmentat Response, Compensation, and Liabity Act ol 1960, s
amended, 42 U.S.C. Section 9801, et seq. ["CERCLA™), Ihe Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA"), ihe Hazardous Materlals Transportation Agl, 48 U.S.C. Section 1801, ot seq., the Resource Conservalion and Recovery AGL, 42 U.5C
Seclion 6901, e s&q., or olher appiicable state or Fedeval laws, rules, o reguiations adopted pursuard o any of the foregoing. The terrms
~hgzardous wasie” and "hazardaus substance” shall also include, without limilation, pelroleum and pelroleum by-products of any fraction therect
and asbestos. Grantor represents and warranis to Lendar that: (a) During the period of Grantor's ownership of tha Property, there has besn no
use, genaration, manutaciure, storage, treatment, disposal, release or threatened release of any hazardous wasie or substance by any person on,
under, aboul or rom the Properly; (D) Grantor has no knowledge of, &f reason to beleve thal there has been, excep! as préviously cHciosed o
and acknowladged by Lender in writing, (i} any use, generation, manuiacture, storage, realment, disposal, release. o thrasened release of any
hazardous waste of subsiance on, uncer, about or from the Property by any pricr Qwners occupants of the Property or (i) any actual or
threatened litigation or clalms of any kind by any person relaling to such matlers; and (c) Excep! as prewviously disclosed lo and ack nowkadged Dy
Lenger in writing, (i) neither Grantor nor any tenant, confractor, agent or clher authonzed user of the Properly shail use, generate, manutacture,
store., treat, dispose of. or relsase any hazardous wasie of substance on, under, aboul of from the Praperty and (1) any such actvily shal be
conductad it compliance with el applicable federal, stale, and local laws, regulations and ordinances. including without hmitation those idws,
regulations, and orginances descrived wbove. Grantor aulhorzes Lender and ris agents 10 enter upon the Properly to maka such spechons &nd
losts, a! Giantor's expense, a8 Lender may deam sppropriate 10 delerming comptiance of tha Property with ihus section of the Morigage Any
inspeciions or tests made by Lender shall be lor Lenger's purposas anly and shall not ba construed to creale any resporsibddy o labdty on ha
part of Lander to Grantor or o any other persan. Tha representalions ang warranles contained herein are based on Gramior's dul disQ@nce
investigating the Property for hazardous waste and hazardous subsiances. Grantor hiweby (a) rolsases and wanves any lulura cians 8gans!
Langer for indemnity or coniribulion in the avant Grantor becomes liable for Cleanup o othver costs under any such faws, and (b} agrees 10
\ndemnify and hold harmless Lender agains! any and all claims, losses, labiities, damages, penalbes, and expenses which Lender may dreclly o
ingiraclly sustain or sufter resulting from a breach of this section of the Morlgage or 85 a CONSequENCe ol any use, generalion, manutacture,
sloraQe, disposal, release of ihreatenad reisase of & hazardous waste or subslance on the properties. Tha provsions of this section of 'he
Morigage, including the obigation 1o indamaity, shalt survive the payment of ihe Indebitedness and the satsfachon and reconveyance of Ihe lian ol
this Morigage and shall not be affected by Lender's acquisition of any interas! in iha Property, whethar by foreciosuré o ctherwise

Nuisance, Waste. Grantor shall not cause, conduct or germit any nuisance nar commil, permit, of suffer any sinpping of Of wasie an of 1o ihe
Property or any portion of the Property. Without limiing the genarahty of the toregeing, Grantor will not ramove, or grant to any cther party the
nghi to ramove, any hmber, minerals (including oll and Qas), sail, gravel or rock products without tha prior wrtlen consent of Lander.

Removal of Improvemants. Grantor shall not demoiish or remove any Improvements fram tha Real Property without the pnor writlen consent v
Lendsr. As a condition to tha removal of any Improvemants, Lendar may require Grantor \o make arrangements saisfactory to Lender 1o replace
such improvements with impravemaents of at east equal value.

Lendac’s Right to Enlar. Lendar and its agents and represenialives may enter upont the Asal Proparty al all reasonabe 1mes 1o attend 10
Lander’s (ntarests and to inspect the Property lor purposes of Grantor's compliance with the terms and cendiions of thes Morigage.

Compilance with Governmenial Reguirements. Granice shall promptly comply with all laws. ordinances, and regulaiions, now o hetaater in
eifect, of alt governmental authorites applicable to Ihe Use of occupancy of the Property. Grantor may contest in good taith any such law.
ordinance, or reguiaiion and withhold compkance during any proceeqing, Eiuding appropiale appealy, so iong as Grantor has nobhed Landed 0
writing prior fo doing 30 and 30 long as, M Lander's sche opinion, Lencer's inlerasis n the Property are not eoparchzed. Lander may requie
Grantor o pos| adaquate security or & surety bong, reasonably salisfactocy to Laender, to protect Lender's mierest,

Duty to Protect. Granlor agrees neither to abandon nor leave unattended tha Property. Grantor shatl do al other acts, «n addon to those acts
sat farih abova in this sactian, which from the character and use of the Property are raasonably necessary to protect and presarve tha Property

DLUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediatety due and payabie ali sums secured by this Morigage upon Ihe
sala or ranster. without the Lender's prior wrillen consant, of sil or any part of the Real Property, or any intaras] 10 the Real Property A "wale o
transfer” means 1he conveyance of Real Propedty or any right, ile or interest thersin; whether lagal, benefical of equiable; whether volunisry O
involuntary; whether by oulrght sale, deed, inslallment sake contradi, iand contraci, contract for deed, leasehold intacest wilh & term graates ihan three
{3} years, lease—option contract, or by sale, assignmant, or transter of Any baneficial interest in or 1o any land trust holding title 10 ihe Raal Propecty or
by any olher mathod of conveyance of Roal Property inleresi. | any Grantor s a corporalion, parinarship or lrrwled hability company, Iranskar aiso

. includes any change n ownership of more than twenly-fve percen (25%) of the voting siock, partnershup interests or imved ability company interoals,
. as ihe case may He. of Granlor. However, this opticn shall not be exercised by Lender If such axercise 1s prombiled by lederal law of by AlaDama law

TAXES AND LIENS. Tha tollowing provisions ralating to the taxas and kens on the Property are a part of this Mortgage.

Payment. Granior shall pay whan due {ang in all events prior to delingquency] all taxes, payroll taxes, specal laxes, assessments, walke Charges
and sewer service charges levied against or on account of the Property, and shall pay whan dua all claims kor work done on or for sannees
randerad of matenat turnished to the Property. Grantor shall maintan the Property free of all hans hawving pnonty over of aqual to Ihe interas! cf
L.ender under this Morigage. except for ihe lien of taxes anc assessmants no! dua, except lor the Exmsing Indebiedness relerrad o beiow. and
axcep! as otherwise provided in tha following paragraph.

Right To Conlest. Grantor may wilhhold payment of any tax, assessmaenl, or claim in connechon with a good fath dispute over the pbhgaton o
pay, s¢ long as Langder's interes! in the Property is not jpopardizad. Il a ien arses or s Med as a result of nonpayment, Granlor shall wilhin HHeen
(15} days after 1he fien arises or, il & lien is filed, wilhin fitean (15) days after Grantor has notce of tha filing, secure the discharge of the ban, o
requesiad by Lender, deposit with Lender cash or a sufficient corporate suraty bond or other secunty sahsfactory to Lender in gn amounl suthcuent
to gischarge the llan plus any costs and atlornays’ tees or other charges that could accrue as a result of a foreclosura or sale under the en  In
any contast, Grantor shall defend Hesif and Lenoar and shail satisly any adverse judgment before enforcement against the Progerty Granior shal
name Lender as an additionat obliges under any surety bond furmshed in the contes! proceedings.

Evidence of Paymeni. Granior shalt upon demand furmish to Lender sahstactory evidence of paymeni of the laxes or assessments and shal
authorize the appropriate governmantat official 10 delver to Lender at any hme a wriltan stalement of 1he laxes ang assessments agains! the
Propeariy.

Nolice of Construction. Grantor shall notify Lender al least iteen {15) days belore any work is COMMEnced, 80y Services ae turmshed, o any
materals are supplisd to Ihe Property, if any mechanic's lien, materaliman's en, of other lien could be asserted on account of 1he work, S80VICESs,
or matenals. Grantor will upon reques! of Lender turnish to Lender advance assurances salistaciory 1c Lendar thal Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. Tha foliowing provisions relating to insuring the Property are a part of this Morigage.

Maintenance of insurance and Application of Proceeds. That they wil keep tha buldings on the Property continuously ingured 0 Such
amounts. In such manner and with such companes as may be satisfaciory to Lender agains! loss by firg {inCiuding so—cailed gxtended COverage),
wind and such othar hazards (Including inod and water damage) as Lender may specity from tima to hma, with 1048, f any, pavable ' Lande
under a standard rmorigages’s clause providing at least 30 days nofice 1o Lended betore cancellahon ar lapse of such insurance, and wil! depos!
with Landar policies of such insurance o, at Langer's elaction, certificales tharao!, and will pay the premiums tharefor as the same become due
Granior shail have the right 1o provide such insurance through @ policy or policies independently ob'ained and pasd tor by Grantor or thraugh an
axishng polcy. Lender may, for reasonable cause, refuse 'c accept any polcy of insurance ofterect or obtaned by Grantor. Granlor shall goe
immadiale nolice in writing 1o Lender of any loss or damage to the Property trom any cause whatever. it Grantor fads (o keep said Proparty
insured as above speciied, Lender may insure said Property (but Lander 1s not obhigated to do so) for its insurable value or the unpa:d balance af
the secured indebledrass against loas by fire, wind and other hazards (:ncludchng fiood and waler damaga) lor the banefit of Granior and Lencar
of for the banetit of Lendar alone, at Lender's election unhess otberwise prowided by law. The proceeds of such insurance shall be pad by the
insurer lo Lender, which is hereby granied fult power 1o sette and compromise claims under all poiicies, o @ndorse in the name o Granlor any
check or drafl tepresenting he procesds of any such insurance, and 10 gemand, receive and give receng! for gf 3ums DeComung due Mereunde
Said insurance proceads, il codected, may be credilad on the ingebtedness secured by this Mortgage, less costs of collechon, or may ba used 0
repaining of reconstructing the premises on the Properly, at Lender's elechon.  Any application ol the insurance proceacs 10 repanng o
reconslructing pramises on the Proparty shali not extend or postpons tha due dale ol any inslaimen! payments of ihe nodebledness heeby
secured or reduce the amount of such installments. in the event of a dispute with any insurer regarding coverage, the amouni of any loss, or the
ke, Lender may brnng an action or join in any action against the nsurer, at Lender's edecticn. If Lender slects not to bring an achon o 1o joir o
any action and Grantor elects o pursue any cimim or action againsi the ingurer, Grantor agrees 1o da 5o solely ai theiw sxpense. and Granics
waives any nght 10 require Lender to join In tha clatm or action or to charge Lander with any part of the sxperse of the claim o« achon even !
Lander benefils from it,

Unexpired Insurance al Sale. Any unexpired insurance shail inure to 1he banafil ol. and pass 10, 1 purchaser of the Properly coverad by 1hus
Mortgage at any trusies’s sale or other sale hald under the provisions of this Mortgage. or al any iorectosure sale of such Property,

Compliance with Existing incebledness. During the penod in which any Exsting Indebledness oescribed Delow 1S n gffect, compliance wilr the
InSurance provisions contained in tha instrumsni evidencing such Exisling Indetiadness shall consttute compllance with tha Insuranca prowvisions
under this Morigage, to the axtent compliance with the terms of this Morigage would constiute 8 duphcation of insurance requrament  If any
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procesds fram 1he inswance become payable on loss, the provisions in this Mortgage for division of proceeds shall apply nntt to 1hat phﬁan cf
the proceeds not pavable o the holder of the Existing Indebledness.

EXPENDITURES BY LENDER. ! Granlor fails to comply with any provision of this Morigage, including any obligahon $© maintain Existng fosftecness
Ih good sianding as required below. or if any action or procesding is commancad that would malerially attect Landed's interasts (n the Propady, Lendet
ort Grantor's behall may, but shall nol be required o, take any achon thal Lender deems appropnata. Any amount that Lander axpands 1in 3¢ doing will
bagr (nteres! at the rale provided tor in the Credit Agresmant from the date incurred or paid by Lander to the date of repayment by Grantor. AN such
axpensas, at Lender's option, will (a) be payable on demand. (b} be added o the balance of the credil 4ne and be apportonad amang and L
payable with any inslaimeni payments lo become due during either (i) the term of any apphicable nsurance pokcy of {n) the remairung term of the
Credil Agreement, or (c) be ireated as a balloon payment which will be due and payable at the Cregit Agreement's malurdy. This Mortgags Alse wik
gecure paymsnt of these amounts, The rights provided toc in this paragraph shall be in addition to any othwr rights or any remedies o which Landet
may ba enfilled on account of the default. Any such action by Lender shall not be consirued as cunng the default 50 as to bar Lender from any remady
hat it oiherwise would have had.

WARRANTY; DEFENSE OF TITLE. The tollowing provisions relating o gwnershig of the Property are a parl of this Morigage.

Title. Grantor warranis that: {a) Grantor holds good and marketabla litie of record to the Proparty in toe simple, free and cloar of all iwns and
ancumbrances athar than those set forth In the Real Property description or in tha Bxsting InOebtedness section below ¢r It any hila insurance
policy, e report, or fingl lite opinion issued in favor of, and accapled by, Lander in conneclion with this Mortgage, ang (b) Grantor has the full
nght, power, and authonty 1o exacute and deliver this Mortgage (G Lender.

Defenss of Thie. Subject to the exception in the paragraph above, Grantor warrants and will loraver Oedand tha Utka 1o the Propaerty aga:nst 1he
lawiut claims of a!l persons. In the event any action or proceeding is commencad that questions Grantor's ¥tie or the interest of Lencer under ths
Mortgage, Grantor shali detend thae action al Geantor's expanse. Grantor may be the nominal party in such proceading, hut Lencer sha¥ Ce
anlitied to particpate in the proceeding and 1o be represented in the proceeding by counssel ol Lander's own chowea, and Grantor will dedives, of
causa 1o be delivered. lo Lender such instruments as Lender may raquest rom lime to time lo parmul such paricypahon.

Compilance With Laws. Granlor warranis (hat the Properly and Grantor's use ol ihe Property comphes with afl axshng apphcabie aws,
ordinances, and regulations of governmantal authorites.

EXISTING INDEBTEDNESS. The following provisions congernirg axisting indebledness {the Exishing Ingebtadness”} are a parl pf this MortQags

Existing Lien. The lien of this Morigage securing the indebledness may be sacondary and nfenor o an exsbng llan.  Grentor aapredsly
covenanis and agress to pay. of see fo the payment of, the Existing Indetledness and o pravent any defaul!l on such indeblednass, any delaul
under the :nsiruments avidencing such indebtedness, or any datault under any security gocumants {or such indeblednass.

No Modificstion. Grantor shall not enter info any agreement wilth ihe holder of any morigage, deed of trusl, or other securly agreemenl whih
has priority over this Mortgage by which (hat agreemaent 1s modified, amended, gxtended, or renewed withoul the pnor written consent of Lendes
Grantor shall nether requast nor accept any future advances under any such sacurity agreement withoul the prior witten consani of Lenoe

CONDEMNATION. The following provisions relaling to condemnalion of tha Propedty are a part of this Mortgage.

Appiicaiion of Net Procesds. If all or any part of the Property 1s condemnad by eminant domain proceadings or Dy any proceeding o purchad
in leu of condemnation, Lander may al its election require that all or any portion of 1he net proceeds ol the award be apphed 1o the Incebedness
or the rapair of restoration of tha Property, The net proceads of the award shall mean the award after payment of all reasonable costs, expenses.
and altorneys' lees incurred by Lender in connection with the condemnation.

Procoedings. 'f any proceeding in condemnation Is fiked, Grantor shalt prompily notity Lander i wrting, and Grantor shall promplty 1ake such
slaps as may be necassary 1o detend the action and obtain Ihe award. Grantor may ba tha normnal party In such proceeding, Dut Lender shall be
antitiad to participate tn the procesding and 10 be represenied in the proceeding by counsel of its ¢wn choice, and Grantor wil cehver Of cause 10
ba daliversd fo Lender such Instrumeants as may be requested by it irom time to time 1o parmit such paricspalion.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmenial laxes, feurrs
and charges ara a parl ol this Mortgage:

Current Taxes, Fees snd Charges. Upon request by Lender, Granter shall execute such documants i addition 1o this Morigage and lake
whatever other action is requeslad by Lender lo parfect and continue Lender's ien on the Real Property. Granior shalt reimburse Lander for il
taxes, &8s described below, togethar with all expensas incurred 1n recording, partecting or conlinuing this Morigage. including without l'miahon 3l
taxes, fees, documentary stamps, and olhes charges for recording or regisiening this Mortgage.

Taxes. The following shall constiiule taxes to which this sechon applies: {a} a spacific lax upon this type of Mortgage o upon all o any part of
the Indebiedness securad by this Mortgage; () a specific lax on Grantor which Granior is authonaed or required 1o dgeduct from payments on [
ingebtednass secured by this type of Morigage: (¢} a tax on 1his type ol Morgape chargeablo against tha Lender or the holder of the Crel
Agreament; and {d) a Speciic lax on ali or any porlion of the Indabledness or on payments of principal and inlecast made by Grantor

Subsaquent Taxes. If any tax lo which this section applies 15 enacted subsequent lo the date of this Morigage, this even! shail have the sa~w
sitect as an Event of Default (as Oefined Delow), and Lenddr may exercise any of all of s availgble remedias for an Event of Dafault as prowvided
beiow uniess Grantor edher {a) pays the tax before it becomes delinguent, or (b) contests 1he lax gs provided above 1In ihe Taxes and Lwens
section and deposits with Lardar cash or a sulticient corporate surely band or other security sahstactory 10 Lancer.

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha loiiowing provisions relating to this Morigags as a secunty agreemant ara a part of 1hs
Morgage.

Security Agreement. This instrumeni shall constitute a security agreemeni 1o the extent any of the Property conshiules fxiures or olher persoral
proparty, and Lendar shall have ail of tha rights of a secured party under the Unform Commercial Code as amendead from tme to ma.

Securlly Inleresl. Upon requast by Lender, Granter shall axecute financing siatemants and take whabtever other achon 15 requested by Lendar 10
perfact and cantinue Lender's security interest in the Rents and Personal Property. In addition to recording ths Mortgage 11 the real propecty
records, Lendar may, al any fime and wilhout further authorization from Grantor, file execuied counterparts, copws O reproduchons of this
Mortgage s e financing slalemant. Granlor shall reimburse Lander for all expenses incurrad in parfecting or contnuing thes S&C Urity intetes!
Upon dafaull, Grantor shall assembie the Personal Property in a manner and al a place reasonably convensent 1o Grentor ang Lender and maka
avalable 1o Lender within three (3) days stier receipt of wrillen demand from Lander.

Addresses. The malling addrasses of Granlor (deblor} anc Lender (secured parly), from wheh information concarmng the securily intgnyst
granted by this Morigage may be oblained {each es required by the Unitorm Commercigl Code), are as siated on the firsl page of this Morigage

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relafing o further assurances and altornay-in-fact ace a parl of ths
Mortgage.

Further Assurances. At any lima, and from time lo tme, upon requesl of Lender, Granior will make, axecute and dehver. of witi cause o Do
made, exsculed or Celiversd, 1o Lender or to Lender's dasignese, and when requesied by Lender, cause to bae fied, recorded, refied o
rerecordad, as the case may be, al such times and In such oifices and places as Lender may deem appropriate, any and all such MoOAgages.
deeds of irust, security deeds, security agreemants, linancing siataments, continuation slatements, instruments of turther assurance, certrhcales.
and other documents as may, in the sole opinion of Lender, be necessary or desrable In order 10 aflectuats, compisla, pertect, conlinue. of
proserve (a) the obigations of Granior under ihe Cradit Agreement, this Morigage, and ihe Related Documents, and (b} the hens and secunty
inigrests craaled Dy this Morigage on the Property, whelhar now cwned or hereafter acquired by Granior. Unless prohibitad by law of agresd 1o
Ihe condrary by Lander in writing, Grantor shall reimburse Lander for all costs and’expenses inCurred N CONNChon with (he malters refecred tc 0
this paragraph.

Attorney-in=Facl. 11 Grantor tais 10 do any of the things relerrad ig n the preceding paragraph, Lender may ¢o so kv ang in 1he namae o
Granior and a! Grantor's expense. For such purposes, Grantor hereby mevocably appoints Lander as Grantor's attorney—n—fact tor 1he purpose
ol making, execuling, delivering, Bling, recording, and ¢oing all ather things as may D@ Necessary of desirable, 1n Lander's 50 opirion, 190
accomplish iha mattars referrad to In the preceding paragraph.

FULL PERFORMANCE. It Grantor pays ali \he Indeblednass, inclucing without limitation @il advances secured by thes Morigage. whan dup, terminales
the credit ine account by nolitying Lender as provided in the Credit Agreement, and otherwise perooms ail 1he obligatons imposad upon Granlor
under this Mortgage. Lender shail sxacute and deliver 1o Granior a suitable sabstaclion of this Morigage and sudable statemantis of tecrination of any
iinancing slatemant on file avidencing Lender's sacurty tnlergst in ihe Rents and ihe Personal Property. Grantor wil pay, if permifled by apphcatie livw.
any raasonable lermination fee as determinad by Lenger from ume 1o ime.

DEFAULT. Each ot the foliowing, at the option of Lender, shail consiitute an eveni of defgull ("Event of Detault™) under this Mongage {a) Grantor
commits raud or makes 4 malsnal misrepresaniation at any hme in connecton with the crecdit ling account. This can inClude, lor example, a fakse
statemenl aboul Granior's income, assets, babilkhes, or any other aspaects of Grantor's fnancial condition. (&) Grartor does nol maet 1he repayment
tarms of the credit iina accoun!, () Grantor's action or inacton adversely attects the collaleral for 1he crecht ing account or Leander's rghts in the
collateral. This can include, lor exampla, lalture to maintain requirad insurance. wasla of gasiructive use of the dweling, falure 1o pAY 1AXES, dedath o Al
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persons llable on the account, transier of title or sale of the dweling, creation of a llen on
hoider of another len, or ihe use of funds or tha dwelling for prohibited puwpPOses.

RIGHTS AND REMEDIES ON DEFALLT. Upon the pccurrence of any Event of Default and at any ime thoreafier, Landaer, at its ophon, May xerciss
any one or mora of tha foilowing rights and remadies, in agdiion 10 any other rights or remadies provided by law:

Accelarate Indabledness. Lender shall have tha right a! its option withou! notice 1o Granlor lo declara the entire Indebiedness immadiamty Jup
and peyabie, incuding any prepaymant panaity which Grantor would ba required to pay.

UCC Remediss. With reapect to all or any part of the Personal Property, Lender shall have alt the nghts and remedies of 8 secured party under
tha Unitorm Commercial Code.

Collect Rants. Lender shall have the right, without notice 10 Grantor, 10 take possession of the Property and collect the Ran's, induding amounty
pasi due and unpaid, and apply the nel proceds, over and above Lender's costs, sgainst the tndebledness. (n furtherance of they nght. L ende
may requirg any tenant or other user of the Property 10 make paymants of rant or use fees directly to Lender. if the Aents are collected by Lender,
then Grantor Hrevocably designales Lender as Grantor's altorney-in—tact to endorsa insirumants received n payment thereo! in the name ¢
Granior and 1o negotiate the same and collact the procesds. Payments by lenants or other users 1o Lendar In responsa fo Lanoer's demand sha'l
satisty the obligations for which the payments are made, whether or nol any propef grounds tor the demand sxsted. Lencer may exercrié b
rights undar ivs subparagraph either in persan, by agent, or through a récaiver.

Appoint Receiver. Lender shall have the righ! to have a receiver apponied 1o take possession of il or any part of the Proparty, with the power 1
protect and preserve the Propaedy, 10 operate the Property preceding foraciosure or sale, and 1o collect the Rants from tha Propearty and apply tha
procesds, over and above the cost of the receivership, against \he (ngebtedness. The recerver may serve without bond f permitted by law
lLander's right to tha appointmant of & raceiver shall exist whather or not the apparent velue of the Property excesds 1hs indabiedness Dy
substantial amount. Employmant by Lander shall not disquality 8 person from serving &% a receiver.

Judicial Foreciosure. Lander may oblain & judicial decree foreciosing Grantor's interest in all or any pan of the Proparty.

Nonjudicial Sala. Lender shall be authonzed to taka possessian of tha Property and, wilh or without laking such possession. algr grang nolice of
the lima, place and tarms of sale, togelher with a description of the Property 1o be sold, by publicaton once a week for firee (3] 3UCCESSIVE Weak §
In some newspaper publshed in the county or countas 1n which the Real Property 10 b sold is localad, to sell the Property (or such part of parts
therao! as Lender may frgm hme to lime elect to sali) in front of the tromt or main ¢dooe of the courthouse of the county in which the Property lo b
sold, or a substantiat and material part thereof, is localed, at public outery, to 1he highest bidder for cash. if there 13 Real Property 10 De SO0 undet
this Morigage in more than one county, publicstion shalt be made in all counties where the Raal Property 10 be soid 15 located. M no NewsSDAp4T
s publishad in any county in which any Raeal Property to b 50ict is localed, the nolice shal be publshed in a newspaper pubkshed in an adjening
county for three {3) successive weeks. The sale shall be held between ihe hours of 1100 am. and 4:00 p.m on the day designalad ‘or tha
gxercise of the power of sale under ihis Mortgage. Lender may bid at any sale had under the terms of this Morigage and may purchase the
Proparty If 1he mighest bidder theretore.  Granlor hereby waives any and all rights o have 1he Property marshalied. In sxercrsing its rghls and
remadies. Lender shall be rea o sall alt or any parl of the Property logether of separatsly, in one sale or by separate Sakos.

Deficiency Judgment. |t permifted by applicable law, Lender may oblain & judgment for any deficiancy remaining in tha Indeb!soness due 10
Lender afier application of all amounts raceived Fom the exercise of the nghts provided in this section.

Tenancy at Sufferance. I Granlor remains in possession of the Properly aher the Property is soid &s provided above of Lender otherwre
becomes antitied 10 posseasion of the Property upon default of Grantor, Grantor shal become g 'enant at sufierance of Lender or the purchases of
tha Property and shall, at Lender’s option, sither {(a) pay a ragsonable rantal for the use of the Property, or (b) vacate the Properdy immedatey
vpon the demand of Landaer.

Other Remedies. Lender shall have all other rights and remedies provided in 1his Morigage o the Credit Agreement or avallabie al law or n
equity.

Sale of the Property. To the extent permitled by apphcable law, Grantor hereDy waives any and all nght to have ihe property marshaled In
exercising s rights and remedies, Lender shall be frea to sell all or sny part of the Property logether or separaialy, In one sale or by separale
sales. Lender shail be antiled to bid al any public sake on ak of any portion of the Property.

Notice of Sals. Lender shall give Granior reasonable nolice of the ime and place of any public sale of ihe Personal Property o of the tme afly
which any private sake or other intended disposthon of the Personal Proparty is o ba made. Reasonable notice shall maan nohce given at loa s!
ten {10} days betore the lima of the sale or disposition.

Waiver: Eleclion of Remedies. A walver by any pasty of & breach of g provision of ihis Morgage shail not constitute a wasved Of Or prejuchca the
party's nghts otherwisa to demand sinct compliance with that provision or any ather provision. Election by Lender to pursue any ramedy shat nol
exciuce pursuit of any other remedy, and an election {0 make expendiures of take action to parform an oblgation of Grantor undes this Morigage
after tailure of Grantor 1o perform shall not aHect Lendar's nghi to declare a defaull and exercise iis remedias under this Morigage

Atiorneys’' Fees; Expensas. |f Lender institutes any suit or action 1o enforce any of tha terms of this Morigage, Lender shall be entdied 1o recovet
such sum as ha court may adjudge reasonable as attorneys’ fees af tna! and an any appeal. Whather or not any counl action 15 invotved, ali
reasonabie expenses incurrad by Lander thal (in Lender's opinion are NBCESSAary a! any time for the prolachon of its intafest or the enioicement of
(s nghts shall become a part of the (ndebltedness payatile on demand and shall bear inlerast rom ihe dale of expandidure urt repard al 1he rale
provided lor 1n the Credit Agreement. Expensas covered by this paragraph include, wilhou! limitahon, howeéver subec! to any Emids unck
applicable law, Lender's attorneys’ fees and Lender's legal expanses whether of nat there 1 & ‘awsul, inciyding attorneys’ fees o Dankrupley
proceadings {including afforts to modify or vacale any automabc slay or injunction), appeats and any antficipated posi-judgmant coleciion
sarvices, 1The cost of searching records, obtaining title reporis {Including foreclosure reports), surveyors' reporis, and spprasal lees, and Hia
insurance, to the extent parmitied by applicable law. Grantor alsc will pay any court costs, in addihon to &) olher sums provided by law. Granlor
agrees 10 pay stiornays’ fees lo Lender in connachon with closing, amending o modiying the lpan. n addihon, d s Morigage 3 subjact [+
Section 5—16-10, Code of Alabama 1875, as amended, any attorneys’ fees provided for in this Martgage shail not exceed 15% of the unpad ceb!
aMer detault and referral to an altorney who 13 not a salaned employee of the Landar.

| NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morlgage, including withoul hmulahon any natice of default and any nohce of

sale lo Granior, shall be in wriling, may be sen! by teletacsimiie {unless olherwise requied by law), and shall ba sfactive when actually debvered. of
when depositad with a nationally recognized overnight courier, or, If rmaited, shall be deemed effeciive when deposied n the Linted Stalas mail fus
class, certfied or registered mall, postage prepaid, direcies 1o the addresses shown near the beginning of this Mortgage. Any party may change 5
addrass for notices under this Mortgage by giving formal written natice 1o the olher parties, specityng that the purposa of the nohce % to changa he

. parly's address. All coples of nolices ¢f forectosura irom the holder of any lign which has priorty over this Mortgage shall be sent to Lender s agddress,
- ag shown near the beginning of this Mortgage. For nohce purposes, Granior agrees o kaap Lender informed at all tmes of Grantor's current address

~ MISCELLANEOUS PROVISIONS. The following miscallanegus provisions are a part of this Morlgage:

Amendments. This Morigage. logether with any Related Documents, canstilutes the entire understanding and agreemant of the partws as 1o e
matters set lorth in this Morigege. No siteralion of or amandmant 1o this Mortgage shal ba oftactive unless Qiven In writing and sgned by the
parly or parlies soughi to be charged or bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender snd scceplied by Lender in the Siate of Alabama. Subject o the grovisions
on arbitrotion, this Mortgage shall be governed by and consirued in accordance wilh the laws of tha Stale of Alabama.

Atbitration. You agroe with us thal ali disputes, claims and controversies batwesn us, whethar indiadual, joint, or class in nafure, ansing tam Iy
Mortgage or otherwise, including without imitation contraci and tort dispules, shall be arpirated pursuant fo the Rules of the Amencan Arhbdration
Association, upon request of sither party. No act 1o lake or dispose of any Property shall conshiute g waver ¢! s arbiiration agreemant or D8
prohbited by this arbitration agreamenl. This includes, without hmitalion, obtaining injunctive rebel or a temporary resttaining or0lr, 10vDlING 8
power of sale under any desd of frust or morigage: obtaining & wril of attachmant or imposthon of & raceiver; Or Bxercising any nghis reiahng 10
persona! property, including laking or disposing of such progery with or without judicial process pursuant to Aricie 9 of the Uniform Commercisl
Code. Any dispules, claims, or conlroversied concerning the lawfuiness of reasonableness of any act, or exmcise of any nghl, CconCarmng any
Proparty, including any claim to rescind, reform, or clherwise madity any agreement relaling o the Property. shat! also be arbrraled, prowded
however 1hat no arbitrator shall have the righ! or the gowar 1o anjoin of restraun any act of any party. Judgmant upon any award rendecad Dy any
arpilrator may be enterad In any courl having junsdiction. Nothing in this Morigage shall precliude any party from spaking equilable rehet rom a
court of compaten! jurisdiction. The statule of limitattons, astoppel, waver, laches, and similgr doctrines which would otherwise b apphcab 1n
an aclion broughl by & parly shall be applicabie in any arbitration proceeding, and the commencament of an arbifration proceeding shafl be
desemed the commancemant of an action tor these purpeses. The Federal Arsbiirstion Act shal apply 1o the corstruchon, interprelation, and
enforcement of this arbitration provision,

Caption Hesoings. Caplon haadings in this Mortgage are for convenence purpasas only and are not o be used lo mtarpret or Odating INE
provisions of this Morigage.
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Marger. Thera shall ba no mergar of the Interesi or estate creatad Dy this Morigage with any other interest or estale in the Pr,:pony at ‘ny tirma

held by or lov the banefit of Lender 1n any capacity, without ihe writlen consent of Lender.

Multiple Pariles. Al cbligalions of Grantor under this Morigage shall be joind and saveral, and all reterences to Granior shall mekh wlich and
every Grantor. This means that each of the persons signing below 8 responsibie for all obiigations in this MonNQage.

Severablity. |t a court of competen! jurisdiction finds any prowvision of this Mortgage to be invalid or unenforceable as o any person of
circumstance, such finding shail not render (hat provision invalid or unenforceable as 1o any other parsons o cwoumstances. ! teasible, anry such
offencing provision shalt be desmed to be modified to ba wilhin the limits of erdorceability or validity; however, i# the offending provision cannot ba
a0 modifisd, It shad be stricken and all other provisions of this Morigage in ail ather respects shak remain vaiid and arorceable.

Successors and Assigns. Subject 1o the Iimitations stated in this Mortgage on transter of Grarntor's infevast, this Mortgage shall be binging upon
and inure to ihe benefit of the parties, thelr successors and assigns. |t ownershup of 1he Property beComes vasted 1n a person olher than Granlor,
Lander. without nolice to Grantor, may deal with Grantor's successors with reference to this Moangage and the Indebledness Dy way ¢
torbearance o extansion without releasing Grantor from the obligations of this Morigage o liabiity under ihe Ingebladness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homesisad Examption. Grantor hereby releases and waives alt nghts and benefits of tha homeastead exemphon laws of Ing State !
Aiabama as lo all indebtedness secured by this Morigage.

Waivers and Consenis. Lender shall not be deemad 1o have waived any rights under this Mortgage (or under the Ralatad Documenis) untass
such waver is In writing and signed by Lender. No delay or omission on the part ol Lendar in exercising aryy nghl shall oparaie &8s & warver of
such right or any other right. A waiver by any party of a provision af this Morigage shall not constitule a waiver of of prejudice the party's 1ight
olharwise to demand stricl compliance with thal provision or any othar prowision. No prior waiver by Lender, nor any coursa of desrryg betwaen
Lender and Grantor, shall consiute & walver of any of Lender's rights or any of Grantor's obhkgations as 10 any fulure transachons. Whoaneved
consant by Lender is required in this Morigage, the granting of such consent by Lengder in any nstance shall nol conshiute continuing consent 12
subsequent instances whare such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANT OR AGREES TO ITS
TERMS.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:
CELESTE SEWELL STONICHER PALL STONI - T
" This Mortgage prepared by:
Name: NEADRA KIER
Addrees: P.O. BOX 530826
City, Siate, ZIP: BIRMINGHAM, AL 36283
| INDIVIDUAL ACKNOWLEDGMENT
! STATE OF Alabama )
f Jeff ) 88
. COUNTY OF eLierdon B

L, 1he undersigned gylhorily, & Notary Public In and for said county tn said state, hereby certity thal CELESTE SEWELL STONICHER and JASON
PAUL STONICHER. whose names are signed 1o the toregoing instrument, and who are known fo me, acknowledged befors me on 1hes day that, beng
intarmad of ihe contents of said Morigaoe, they executed the same voluntarily on 1he day the same Daars date.

Given under my hand and official sesl ihis 29th gayot _ December 1998
she o . . e me e
wifc and husband, é'm“pém

My commission explres 05/15/2001

— —— oo T mLn m—rmi -

NOTE TO PROBATE JUDGE

. This Morigage sacures open-end of revolving indebledness with residential resl property or interesis; thorefore, under Section 40--22-2{1)b,
Code of Alshama 1975, as amended, the morigage filing privilege tax on this Morigage shoukd nol excesd $.15 for each $100 {or traction
thereof) of the credit limil of $10,700.00 provided for hereln, which is the maximum principal indebtedness to be secured by this Mortgege

| any one tima.

—_— e ——————

South Trust Bank, National Association

By:

et Bl pmedm ek e P A W P ———

= aEe— -

;_' W —
LASER PR Mep U.S Pal & TM Qff, Ver, 2.20 (¢} 1008 CFEProBarvices, Inc Alinghisrasierved (AL -GJ3 STONIEHA LN LY DVL]

i Inst ¥ 1999—D3353

03/017/1999-08353
01353 PM CERTIFIED

-
¥
®
&

o e ke P T T T e, T Ehal M
r ey TR, L

i e T T e e e e e e e P I -] = T L P



