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MORTGAGE-~ —-

THIS MORTGAGE 1S DATED JANUARY 22, 1999, between DONALD § JAQUITH and JANE R JAQUITH, HUSBAND
AND WIFE, whose address is 4581 EAGLE POINT DRIVE, BIRMINGHAM, AL 35242 (referred to below 2s
"Grantor”); and SouthTrust Bank, National Association, whosa address is 5376 Highway 280, Birmingham, Al
35242 (referred to below as "Lender).

GRANT OF MORTGAGE. For vaiuable consideration, Granlor morigages, granis, bargains, selis and conveys 1o Lender ali of Granlor's nght,
hiie, and interes! In and Io ihe following cescribed real property, fogealher ‘with all existing or subsequantly eracted or alfoed bulldings, Improvemants
and lixtures: all sasememis, nghts of way, and appurtenances,; ak waler, waier nghts, walercourses and dich nghts (ncluding stock in utikbes with thich
or irrigalion rights); and ali other rights, royalties, and profits retaling 1o the real ps including without ammtation al minerals, od, gas. geotherma
and simiar matters, located In gHELgY County, State of Alabama [tmal Property™):

LOT 317, ACCORDING TO THE SURVEY OF EAGLE POINT, 3RD SECTOR, PHASE 2, AS RECORDED IN
MAP BOOK 18, PAGE 34, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 4581 EAGLE POINT DRIVE, BIRMINGHAM, Al 135242

Granior presently assigns 16 Lender all of Granior's night, titla, and interest in and to all mases of the Property and al Rents rom the Propedy in
addihon, Grantor grants to Lendsr a Uniform Commercial Code securily interest in the Parsonal Property and Rents.

DEFINITIONS. The foliowing words shall hava the following meanings when used in this Mortgage. Terms not otherwisa defined 1 this Mortgage shall
have tha meanings atiributed to such lerms in the Linform Commerciat Code. Al reforences to dollar arnourts shali mean amounts in lawtul money of
ihe United Stales of America.

Credit Agreemant. The words "Credil Wnt" mean the ravolving ine of credit agreemen! daled January 22. 1999, between Lender angd
Grantor WiIth a cradit limit of $30 00 logethar with afl renawals of, extensions of, modificalions of, refinancings of, consobashons of.
and subsitutions lor the Credit Agreemant.

Existing Indebtedness. The words “Exisling Indebiedness”™ mean the indebledness descnbed balow In the Exshing Indeblednass sechon of this
Morigage.
Grantor. The word "Grantor” means DONALD $ JAQUITH and JANE R JAQUITH. The Granior 15 the moagagoe under 1hs Mortgage.

Guarantor. The word "Guarantor” maeans and includes without imilatan each and all of the guaraniors, surebes, and accommodation partigs. n
connection with the Indebledness.

Improvements. The word "improvemenis” means and includes withou! Hmilation all exishng and fulure improvemants, budthngs, StruCiures.
moblla homes affixed on the Real Property, faciities, additions, replacements and ather conslruchon on ihe Real Property.

indebiedness. The word ndebledness™ means all principal and ntevest payable under the Crecit Agreament and any amounts expended o
advanced by Lender to discharge obligations of Granlor o¢ expenses incurred Dy Lander to enforce obligatiors of Grantor under thus Mortgage.
logether with interes! on such amaunts as provided In this Maorigage. Specifically, without Himilaiion, this Morigage secures & revolving (e
ol credit, which obligstes Lender 10 make advences fo Granior 80 jong &8 Grantor complles with sl the terms of the Credi Agreement.
Such advances may be made, repaid, and remade from thne to time, subject 1o the limitation ihat the ol outstending balance owing &
any one time, nol including finance charges on such balance at a fixed or variabla rate or sum as provided in the Credi Agreemant, any
{amporary overages, other charges, and any amounts expended of advanced as provided in this paragraph, shall not sxceed the Credi
LimH as provided in the Credit Agreemant. It iz the intantion of Granior and Lender thal this Mortgage secures ihe batance oulsianding
under the Credll Agrasement from lime to time from 2ero up to the Credit Linil ss provided sbove and any Imlermediate batance. The

lien of thia age shall not exceed at any one time $30,000.00.
Lender. Tha word "Lender” maans SouthTrus! Bank, National Association, its SucCessors and assgns. The Landas 15 the Morigagesd Lndar this
Morigage.

Mortgage. The ward "Morigage™ means this Morigage betwean Grantor and Lendar, and includes without mitation all assignments and sacurily
interest provisions relating to the Pemonal Property and Rents.

Personal Property. The words "Personal Propety” mean all equipmant, fixtures, and oiher aricies of personal property now of heteafier owaed
by Grantor, and now or hereatter attached or affced 1o the Real Property; togelher with ali accessons, parts, and addahons (0, al replacements: o,
and all substitutions for, any of such property; and fogelher with all proceeds (Including without kmitation all insurance proceads and refunds of
pramiums) from any sake or other disposiion of the Proparty.

Property. The word "Propery” means collectivety the Real Propecty and |he Persenal Property.
Real Property. The words "Real Property” mean {he proparty, mterests and nghts descrnbed above in the “Grant ol Morigage” sechon

Aelsled Documents. The words "Relaled Documents” mean and inClude without lmilahon all promissory noles, credi agreemants, o4n
agreaments, environmantal agreements, guarantias, secunty agreements, morigages, deeds of irust, and all otheed insiruments, agraameants gnd
documaents, whather now or hareafter susting, executed in connechion with the Ingebiadness.

Rents. The word "Rents" means all present and fulure rants, revanues, INCOMA, ISSUES, royaies, profits, and other banefls derved hom ihe
Proparty. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN YHE RENTS AND PERSONAL PROPERTY, 13
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgage, Grantor shall pay 1o Lender alt gmounts secured by this Morigage
as they become due, and shall siricily pertorm all of Grantor's obligations under ims Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees Ihat Grantor's possession and use of the Property shail be Qoverned by lhe
lollowing provisions:

Possession and Use. Unlil In detault, Graror may remain in possassicn and control of and cperale and manage the Property gnd collec! he
Rants from the Property.

Duty 1o Maintain. Granlor shal! maintain the Property In tenantable condibion and promplly perform all regairs, replacemeants, and maintenince
necessary (o presenvg its value,

Hazardous Subsiances. The terms "hazardous wasle,” "hazardous substance.” "disposal,” “release,” and “threatened release.” as used g
Mortgage, shall have the sama meanings as sel forth in the Comprehensive Environmeniai Response, Compensation. and Liatuily Azt o 1980, a3
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amended, 42 U.S.C. Section 5801, et seq. {"CERCLA"), \ha Supertund Amendments and Reauthorzation Acl of 1986, Phb. L. Nﬂl 95409
("SARA™), the Hazardous Materials Transporiation Act, 49 U.5.C. Seclion 1801, ot seq., the Resource Consarvation and Recovery Act, &2 U.3.0.
Section 6901, ot saq.. or other applicable state or Federal laws, rules, or regulabions adopted pursuant to any of 'ha foregoing. s
“hazardous wasle” and "hazardous substance” shall aiso include, withoul lirmitatian, pelroleum and pelrolgum Dy-products or any i thereof
and asbestos. Granior represents and warrants 1o Lender thal: {8) Dunng the penod of Grantor's ownership of tha Property. thera has Dt 1O
use, generation, manufaciye, storage, treatment, disposal, ralgase or Ihreatenad releasa of any hazardous waste or substance Dy any parson on,
under, about of from the Property; (b) Grantor has nd knowiledge of, or reason 1o beliave thal there has been, except as previously disciosed 10
and acknowisdged by Lender in writing, (1) _ny use, genaralion, manufacture, storage, woatmeant, disposal, releasae, or thveatenad release of any
hazardous waste of substance on, under, aboul or from the Property by any prior owners of occupants of the Properly or  (s) Any sChuld O
threatened liigation or claims of any kind by any person relating to such matiers. and (c) Except as previcusly dmciosed to and acknowiadged by
Lander in writing, (i) neither Grantor nor any tenant, contractor, agant or other authorized user of the Property shall use, genarats, manuleciure.
siore, teat, dispose of, or release any hazardous waesle or substance on, ondar, aboul or rom tha Property and (i} any such acinety shall b
conducied in campliance with all applicable federal, state, and local laws, regulations and ordinances, ncluding withoul kmilahon those laws,
reguiations, and orainances described above. Grantor authorizes Lander and its agants o enter upon the Property to make such inspachons and
lests, sl Granior's expense, 8s Lender may deem appropriate to determine compiiance of the Properly with thes sochon of the Mortgage Any
inspechons or lesls made by Lender shall be lor Lander's purposas only and shall not be construed o create any respormibiity of Watality on ihe
parl of Lander to Granlor of to any other person. The represeniations and warmanhes contained heran are hased on Grantor's due dhgence n
Invastigating tha Property for hazardous waste and hazardous substances. Grantoc hereby {a) releases and waives any luture clarms Age:rs!
Lender for Indemnity or contribution in the ¢venl Granior Decomes liable (or Cheanup o other cosis undec any such iaws, and (b} agrees to
indemnity ang hold harmiess Lender against any and all claims, losses, habilites, damages, penaties, and axpenses which Lencer may dwechy o
indiractly susiain or suffer resuliing fom a bredch of this saction of the Morigage or as & consaquance of any use, genarabon. manuieciué.
siorage, disposal, reieass o threatenad release of & hazardous wasle or substance on the properies. Tha provisions of this saction of the
Morigage, including the obligation lo indemnity, shall survtve the paymeni ol the Indebladness and tha satisfachon and recanveyance of the ien of
this Morigage and shall not be atfected by Lender's acquisition of any interest in the Property, whather by (raciosure or olherw:se.

Nuisance, Waste. Granior shall not cause, conduci or parmit any nusance nof eommit, parmat, or sutter any sinpping of or waste On of 10 1
Propearty or any portion of the Property. Withoul kmting \ha genevality of the taregoing, Grantor wil nol remove, of grant 1o any other party e
nght 1o remave, any limber, minerais (Including ol and gas), s, gravel or rock products without the proc wiitten consent of Lande

Removal of improvemants. Grantor shall not demolish or remove any Improvemants from the Real Property without the proe wnften consant of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to maka arrangemants sahstactory to Lendar o replace
such improvements with Improvements of al leas! equal value.

Lender's Righl to Enter. Lender andg its agents and rapresentatives may enter upon the Real Properly al all reasonabie hmes 1o atlend 10
Lander's interasts and o inspect the Proparty for purpostes of Grantor's compilance with the terms and condilions at tws Morigage.

Compiisnce with Governmental Requirements. Grantor shalt prompty comply with ail laws. ordingances, and regulatons, now or hereafter
altect, of alt governmental authorities apphcabla to the use of occupancy of tha Propedy. Grantor may contest in good fath any such law,
ordinanca, or reguidlion and withhoid compliance during any procsading, including appropriate appeals, 50 long as Grantor has nothed Landar in
writing priof to doing 3¢ and so iong as, in Lender's 5o ooinion, Lendac's interests in the Property are nol poparchoed. Lencer may requue
Grantor to post adequate security or a surety bond, reasonably sabsfactory to Lander, {0 protect Lender's intevast.

Duty to Protect. Grantor agrees neither 1o abandon nor leave snatended the Property. Granior shall do gk other acts. in addhon 10 hose acts
sal forth aDove in 1hig section, which from the character and use of the Property are reasonably necessary to protect and prasarve tha Property

DUE ON SALE - CONSENT BY LENDER. Lander may, al its option, declare immediately dua anc payable all sums secured by this Morigage upon he
sale or transter, without the Lender's prior writtgn consant, of all or any part of the Real Property, or any interest in the Real Property A "sale o
transtes” means the convayance of Real Property or any right, title o interest therein; whether legal, baneficial or equitabie, whether voluntary o
invoituntary; whether by oulright sale, dead, inslaliment sale conlract, land conlrag!, contract for deed, leasehoid intarast wilh a texm greater 1han thr o
(3) years, lease—oplion contract, or by Sale, assignment, or transter of any banafcias intevest in or o any land trus! holding htia 1o the Raal Property. of
ny any other method of convayance of Raal Property inleresl. It any Granior 15 a corporation, parinership Gr imited habiity Company. ransier arso
includas any change in ownership of more than twenty-five percent (25%) of the vohing stock, partnership interests o irmect abdty coOmMpany migdah iy
as the case may bae, of Grantor. However, this option shall not e exercised by Lender # such axercrse 15 profwbited by lederal law or by Alabama v

TAXES AND LIENS. The tollowing provisions relating to the taxes and liens on the Properly are a part of this Mortgage.

Payment. Grantor shail pay when due (and in alt evenls pqor la gelinquancy) all taxes, payroll laxes, special txes. AsISssments, waler charpes
and sewer service charges levied againsi or on account of the Praperty, and shall pay when due all clavms lor work 0ong on of for senveas
randerad or materigl furnishad to the Property. Grantor sha¥ maintain the Propery free of all bens having priofity over or aqual to tha intares! of
Lender under 1his Morigage, axcepl kor the lien of taxes and assesaments nol due, axcept lor Ihe Exshng indebledness referred 1o Daow, and
axcep! as otherwise provided in the lollowing paragraph.

Right To Contesl. Granlor may withhold payment of any lax, assessment, or claim in connachon with a good kaith dispute over the cbligahor: 1
pay, 50 iong as Lender's interest in tha Property Is not jeapardized. If 8 hen anses or 1s Med as & resuft of nonpayment, Granior shall within hfleen
(15} cays atter the lien arsas or, if 4 lien 18 filed, within Hfteen (15) days atter Grantor has nobice of the filing, secure the drscharge ol 1tha han, o 1f
raquested by Lendar, deposit with Lender cash or a sufficen! corporate suraly bona or other secunty sabstaciory 1o Lender In an amount suthcien!
to discharge the lien olus any costs and altornays’ fees or olher chargas thal could acorue as a result of a toreciosura or sake ynde the ban N
any contes!, Grantor shall defend itselt and Lander and shall satisty any agvarse judgmeni before enforcemant agans! the Proparty  Granior shal
name Lander as an additional obigee under any suraty bond furnished in 1he contes! procaedings.

Evidence ol Payment. Grantor shall upon demand turmish 10 Lander sabsfactory ewvidence of payment of the laxes & assessmants and shal
authonze the sppropriate governmental official 1o deliver o Lender at any hme a wrtten siglement of lhe taxes and a53e3smants agasnat he

Property.

Notice of Construction. Granlor shall notify Lendar at leasi filtean {15) days before any work 1s commenced, any serwces are lurnshed. or any
materials are supphed to tha Property, if any machanic’s lien, matenalmen's han, o olher len could be assarted on account of the work, services
of matenals. Grantor will upon request of Lender furnsh to Lender advance assurances salistactory to Lendes thal Grantor can and wil pay the
cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating o insuring the Proparty ara a parl of 1ms Morigage.

Maintenance of Insurance and Appilcation of Proceeds. Tha! they will keep the busdings on the Propery contnuously insured in such
amounts. In such manner angd with such companies as may be saiislactory 1o Lender against 1055 by fira [InCluding sO—called extenced COVETaQe ).
wind and such other hazards (including flood and waler damage) s Lender may specily from tme 10 tme, with 1085, If any, payabla o Ler dar
under a standard morigagee's ciause providing at least 30 days notice 10 Lenoer bafors canceilation or lapsa of such nsuranca, and wil G805
with L.ender policies of such insurance or, at Lendar’s alection, certificates \hereo!, and will pay the premiyms tharefor as the same become (e
Grantor shall have the right to provide such insurance through a poiicy o polickes independenty obtained and paid for Dy Geantor or Ihrough an
existing policy. Lender may, for reasonable cause, refuse 1o accep! any policy af Ingurance offered or oblmned by Granior. Granmor shati give
immediate nolice 1In writing to Lender of any loss or damage to the Property kom any cause whatever, It Grantor fails 1o keep a8 Property
insured as above specified, Lender may insure said Proparty (bul Lender 1s not obligalad ' do 50} for it Insurable value or the unpaid baisnce Gl
the secured indebladness againat loss by fire, wind and other hazards (including flood and water damage} for the Denefl of Grantor and Lendet
of tor tha benefit of Lender alone, 8l Lender's slection unigss otherwisa provided by law. Tha proceeds of such insurance shall be pad by the
insurer 10 Lender, which i heraby granied (uil power to settle and compromisa tlaims under gl polices, \o endorse n ihe nama of Granlor any
check or drall representing he proceeds of any such insurance, and (o dernand, receive ang give recapt for all sums becoming due 1hergunder
Said insurance proceeds, if collecied, may be credited on the indebladnass sacured by this Morgage, lass cosls of collection. o may be used in
repaining or reconsiructing the premises on the Property, at Lender's @aciion. Any appacahon of the insuranca proceeds 1o repanng o
reconstructing pramises on Ihe Property shall not exiend o postpone the due date of any inslalimant paymaenis of 1he ingabtedness heteby
secured of reduca the amount of such instaliments. In the avent of & dispula with any insurer cagarding Coverage, the amaunt of any loss, O the
ke, Lande: may bring an sction or join in any achon against the insurer, at Lender's slection. |l Lenda: elects not to bring an acton or to jon e
any achen and Granler alects o pursue any clim or achon against the insures, Grantor agreas 10 do s0 solely a! ther axpense, end Grantor
waives any night 1o require Lender 1o join in the claim or acton or 1o charge Lander with any part of the expensa of the claim of aclion avien
Lender banafits from it

Unexpired insurance al Sale. Any unexpired insurance shall inure to Ihe banaht of. and pass to, the purchaser of Ihe Property coverad Dy the ',
Morigage at any rustee’s sale or other sale held under the provisions of this Mortgage, or at any toreciosure sale of such Froperty

Compliance with Existing indablednesas. During the penod in which any Existing Indeblecness described below 5 In siact. compiance witr 1ha
nsurance provisions contained in tha instrument evidencing such Existing ndebiedness shall constiute comphance with tha Insurance provisions
under this Morigage, to 1he exient compliance with the terms of this Mortgage would conshivle a duplication of insurance requiremaent It any
proceeds rom the insurance baecome payable on loss, the Drowvsions in this Morigage tor division of proceeds shall apply only 1G that porton of
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' ihe proceeds not payabla 1o the holder of tha Existing indebledness. ! |

EXPENOITURES BY LENDER. 1t Granior fals o comply with any provision of this Morigage, including eny cbligation to mainiain Existing Indetiedrs
in good standing as required below, or if any action of Proceeding A commenced that would matenaily affect Lences's interests in (he Prifend, Lendar
pn Grantor's behall may, but shall nct ba required Lo, lake any action thal Lander deams approprate. Any amoun that Lender axpends in 80 dowg wil
bear interest ai the rale provided lor in the Cradil Agreement from the date incurred o paid by Lender lo the dale of repayment by Grantor. AN such
axpenses, al Lender's oplion, wil {a) be payable on demand, (b) be added o the balance of the credi hne and be spportionsd among and te
payable with any instaiment payments to bocome due during sither (1) tho term of any applicable insvance policy or () the remaining am ol fa
Cregit Agreamant, or (c) be trealed as a balioon paymant which will be due and payable at the Cradit Agreement’s matunty. This Moripage aks0 wil
secure payment of thesa amounts. Tha rights provided for in this paragraph shalt be in addiion to any other rights or any remédees 1o which Lenc
may ba entiied on accounl of the default. Any such action by Lander shall nol e construed 8s curing the default so as 1o bar Lender hromm any remadty
~ that it otherwise wouid have had.

WARRANTY; DEFENSE OF TITLE. Tha following provisions relsling to ovinership of the Property are a part of 1his Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable litle of record to the Property in lee simple, ree and clear of uit lent and
ancumbrances olher than those sel forth in the Real Proparty description o in {he Existing Indsbiadness sechon below or in any Litle naurancy
policy, title raport, or final tile opinion saued in favor of, and accepiad by, Lender in connaciion with 1his Morigage, and (b) Gemntor has the 1.l
right, power, and authority 1o axscute and deliver this Morigage o Lender

Detense of Title. Subject lo the exception in the paragraph above, Grantor wamants and will lorever dedend the titla to the Proparty agansl he
wwlul claims of il persons. In tha event any acton o proceeding 18 commenced thal questions Granior's titie or the inteces! o Lencar under s
Morigage, Granlor shall defend the action at Grantor's sxpense. Grantor may ba the nominal party in such proceedng, bul Lender shail be
anlitied 1o participate in the proceeding and o be representad in tha proceeding by counsgl of Lender's own chowes, and Grantor wil daliver, o
cause 10 be celivered. to Lender such instrumants as Lender may request from hime to time to parmut such parbcipation,

Compliance With Laws. Graniosr warranis that the Property and Grantor's use of the Property complias with all existing Bppkcabhe laws.
ordinances, and reguiations of governmanial authorities.

EXISTING INDEBTEDNESS. The folowing provisions concerning existing indebiadness (the "Exisiing Indabledness”) aré a part of this Morigage

Existing Lien. The fien of Ihis Morigage securing the Indebladness may be secondary and intorior 10 an axising %en. Granior expressly
covenants and agrees lo pay, or sae lo the payment of, the Existing Indebledness and to prevent any delault on such indablednass, arry deigxult
under the instruments evidencing such indebtedness, or any detaull under any secwity documents for such indebladness.

No Modification. Grantor shall not snier into any agreemant with the holder of any morigage, deed of lrust, or other sscurity agreeman! which
has priority over this Morigage by which thal agreamant is mooifid, amended exiended. or renawed wilhout the prior wntlen consent of Lenger
Grantor shall naither request nor accap! any fulure advances undes any such sacurily agreaement withou! the pror written consent of Lendar

CONDEMNATION. Tha toliowing provisions relating io condemnakion of the Property are & pan of \his Mornpago.

Apphication of Net Proceeds. |f all or any part of the Proaperty 13 congamned by sminant domain proceedings o Dy Any DrOCEedNg of purchatd
in ey of condemnation. Lander may at ite alaction require that g or any portion of the net proceeds of the award be apphed 10 1he Indabiodness
or {he repair o rastoration of the Property. The net proceads o the award shall mean 1he award afer payment of all reasonabie COsts. XD,
and attorneys’ tees incurred by Lender in connaction with the condemnation.

Proceedings. f any proceading in congamnation I8 filag, Grantor shall promptty notity Lendsr 1 wnbng, and Granior shall promplly lake such
slaps a5 may be necessary 1o getend Ihe aclion and obtain the award. Grantor may be tha nomunal party in such proceeding, but Lender shal De
antitied lo parsticipate in the proceading and fo be representad in the proceeding by counsal of i3 own choice, and Grantor will deliver o causa 'O
be dellverad to Lender such instruments as may be raquasted by it rom bma to imé o permit such participation.

IMBOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions rplating 10 governmeniai 1axes, fees
and charges arg & part of this Morigage:

Current Taxes, Faes and Charges. Upon request by Lender, Grantor shall execute such documants in additon to thus Morigage and tasn
whatever olher action Is requested by Lendar o perfec! and continue Lender's ian on the Real Property. Grantor shall reemburse Lendar tor 3
laxes, a5 descroad below, together with all axpenses incuired in recording, perfecting or contnung this Mortgage, including wihout limitahion ab
{axes, tees, documentary slamps, and other charges for recording of registering this Morigage.

Taxes. The loliowing shed constitute taxes lo which this section applies: (a} a spacific tax upon ths type of Morigage or upon all or any pan of
tha Ingebladnass secured by this Morigage; (b) & specific lax on Granlor which Grantor 5 gutharized or reguired to cdeguct from payments on the
Indebledness sacured by this type ol Morigage; (c) & fax on this type ol Morigage chargeable against the Lander or the holder of the Credn
Agreament; and (d) & specific tax on all oc any portion of tha Indeblegness or on payments of pancipal and interest made by Grantor

Subseguen! Taxes. if any lax to which lhis saclion applias 18 enacted subsaquent to tha date of this Morigage, s evenl shall have the same
altect as an Event of Defaull (83 osfined below), and Lender may exercise any or all of its available remedias for an Event of Detaui! as prowdged
batow unlgss Grantor ather (a} pays the lax betore it bacomes delinquent, or (b) conlests the lax as proviged gbove in the Taxes and Liens
sacton and deposils with Lender cash or & sufficient corporate surely bond or other secunty salisfactiory o Lender.

SECURITY AGREEMENT:; FINANCING STATEMENTS. The following pravisions relaling to this Morigage as a securly sgreement are a part of this
Morigage.

Security Agrsemeni. This insirumenl shall constitute a security agreement 1o the axtent any of the Property conshutas fotures of olher pDericnal
proparty, and Lender shall have all of tha rights of a sacurec party uncer tha Unitorm Commercial Code as amended kom bme 10 rme.

Securily Interesl, Upon requas! by Lender, Granior shall execuls financing slatements and take whatever other achon i equesied by Lende 10

parfect and continue Lender's security inlgrast in the Rents and Personai Property. In agdition 10 recoraing trus Movigage in the real property

recards, Lender may, at any time and withoul turther authorization from Grantor, hk axecuted coumerparts, copies of raproductions of “ha

Mortgage 83 & financing statement. Grantor shall reimburse Lender for all expanses incurrgd 1N perfactng or continuing s sacunty inferest
i Upon dafaull, Grantor shall assambie the Fersonal Property in @ manner and at a place reasonably converven! 1o Grantor and Lander and mane i
: available 10 Lender within three (3) days afer recetpt of written demangd from Lender.

Addresses. The malling sddresses ol Granior (debtor) and Lendar (eacured party), rom which information concerming (he Sacwiity Interos!
granted by this Morigage may be obtained (sach &s reguired by the Undorm Commercial Code), are as slated on the firsl page of trus Morigage

. FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to furthes assurances and aftorney-in—fact are & part ol thes
| Maortgage.

Further Assurances. Al any lime, and trom hme lo ime, upon raquest of Lendar, Grantor will make, execule ang detiver, Or wik cause o be
made, exacuted or delivered, lo Lender or o Lender's designee, and when requasied by Lender, cause 10 be filed, recorded. rehled o
reracorded, as the case may be, al such tmes and in such offices and places as Lendar may deem approprate, any and sl such marigages
deads of trusi. security deeds, security agresmants, financing slatemenis, conlinuation statements, instruments of further assurance, cerbhcalas.,
and othar documents s may, in the 30l opinion of Lender, be necessary or desirable in order 1o afeciuate, compiele, pertect, conlinge, o
oraserve {a) the obligations of Granlor under the Credil Agreemeni, this Martgage, and the Related Documents, and (b) the kens and soCurity
interesls crealed by this Morigage an the Proparty, whather now owned or hereafter acquired by Grantor. Unbess prohibted by law o agreesd 1o
the conlrary by Lender In writing, Grantor shall reimburse Lenoar for all costs and expenses incurred n connachion with the matters referrmd 15 1
this paragraph. '

Altorney—in-Fact, |l Grantor hails to do any of the things relermad 1610 the praceding paragraph, Lencer may do so for and in tha nama of
Granior and al Grantor's expanse. For such purposes, Grantor hereby irrevocably appoints Lendar as Granior's attornery-in-fact tor 1he purposs
ol making, exacuting, delivering, Ming, recording, and doing all other things as may beé necessary o Jesirable, n Lander's scle opamon, 1o
accomplish the matiers referrad fo in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without imitation ak advances secured Dy this Morigage, when dud, lerminates
the credit ine account by notifying Lender as provided in the Credil Agreement, and otherwise pedorms ail the obligabons wmposed upon Granor
under this Mortgage, Lender shall axecute and deliver 'o Grantor a sutable safisfaction of this Morigage and suilable statemants of termination cf any
hnancing statemen on fila evidencing Lendar’s sacurily intares! in the Renits anc the Personal Property. Granior wil pay, il permitted by apphicabie aw.
any raasonable lermination fee as datermined by Lender from tlime g tima.

DEFAULT. Each of the lfollowing, at the oplion of Lander, shall conshtule an avent ol defaull ("Evant ol Delaull™ under 1his Morigage {a} (3¢ @i
. commits fraud or makes & malerial misrepreseniation af any time in connecton with the credit line accaunt. This can include, tor mample. a lase
' glgtermeant about Grantor's Incoma, assels, Habiklies, or any other aspects of Grantor's financial conditon. (b} Granior doss nol meat the repaymenrt
tarms of the credil line account. (c) Grantoe's action or inaction adversaly affects the collateral for [he crecdt ing gccount Or Lender's nghts i [he
callataral. This can include. for example, fallure 1o maintain required insurance, waste or destructive use of the dwaeliing, Milure to pay 1axes, daain of al!
persons liabla on 1he accouni, transier of tibe or sale of the dwaelling, creation of & lien on the dwalling withoul Lended's parmsson, 1oreciosure Dy the
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hul of anolher lien, or the usa of funds or the dwelling for prohibtted purpeses. -' i
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RIGHTE AND REMEDIES ON DEFALLT. Upon the occurrence of any Eveni of Dafault and at any fime thereafe, Lender, at its oplion, may exerhibd
any ong of more of 1he tollowing rights and remedies, in addition to any othor righls or ramadios prowded by law, a4

Acceleraie Indeblednass. Lender shall have tha right at iis oplion withou! nolice to Granlor to declare the entira Indebtadness immadimtaly i
and payibie, including any prepayment penatty which Grantor would ba required 1o pay.

UCC Remedies. With respect to all or any pan of the Personal Propety. Lender shall have al the nghts and ramecies of a secured party undchv
tha Uniform Commarcial Code.

Collect Rents. Lander shall have the right, without nohice o Grantor, 10 take possassion of the Property and collact the Rents, includeng amdaunts
past due and unpaid, and apply the net procesds, over and above Lender's costs, against the (ndebledness. [n furlhecance of this nght, Lende
may require any tenant or other user of the Property t¢ make paymaents of rent or use fees diractty to Lender ) the Renis are colacied by Landix,
then Grantor imavocably designales Lancer as Grantor's attorney—in-fac! io endorse instruments recesved in paymant thereol in tha name of
Granlor and o negotiate the same and collect the proceeds. Payments Dy tonanis o other usars o Lender in response (o Lenoer's cemand shal
salisty the obligations for which the payments are mada, whether or nol any proper grounds ior the demand exisled. Lender may exercré i3
rAghts under Ihis subparagraph gither in parson, by agent, or through & recener.

Appoint Receiver. Lender shall have the righ! 10 have 4 racesves appointed 10 take possession of al or any part of the Property, with the powar o
proteci and presarve the Property, 1o operate the Proporty preceding foreclosure or sale, and 1o coliect the Rents rom the Proparty &and apply the
proceeds, over and above the cosl of tha recevership, against the Indebtedness. The recawver may serve wihout bond I parmitied Oy law
Lender's right lo the appointmant of & receiver shall exist whether or not the apparent value of ihe Property exceeds the ingebiadness by &
substahtial amount. Employment by Lender shal not disquality a parsan frem S@rving as a 1eceIver.

Judicial Foreciosure. Lender may oblairn a judicial decree foreciosing Grantor's inderest in ak or any parl of the Property.

Nonjudicial Sale. Lender shail be authonzed to lake possession of the Propedty and, with or without taking such possession, afle giving nohce ol
tha time, place and lerms of sale, fogather with a desCription of the Property 10 be sold, by pubication once & wolk tor throe (3] SucCCassive wiehs
IN SOMe newspaper published in the county or counties 1n which the faal Property 10 be sokd is localed, to safl the Property (of such part or parts
thareo! as Lender may trom lime to time slact 10 seli) in roni of tha tronl or main door of the courthousa of tha county n which (e Property to De
sold, or & substantial and material parl thereol, is located, at public outery, to the highest bidder for cash. If there Rea! Proparty 1D De s uncher
{hig Mortgage in mora than one county, pubkication shill be made in al countes where the Real Property [0 De sold 15 localad. it no NewspADar
is published 1n any counly in which any Real Property 1o be sold Is located, iha notica shaill pe pubishad (n a newspaper publshed 1n an adxning
county for three (3) successiva weeks. The sale shall be held betwean thg hours ol 11:00 a.m. and 400 p.m. on tha day desgnated lor
axercisa of the power of sale under this Morigage. Lender may bid at any sale had under 1he terms of this Mortgage and may purchase tha
Properly it the highest bidder therefore. Grantor hersby waives any and all rights to have 1ha Property marshalled. In axbroiging its nghis and
remedios, Landar shall ba !ree to sell all or any part of the Proparty togethar or separataly, (0 018 58i8 Of by separgte sakes.

Deficiency Judgment. |! parmitied by appiicable law. Lander may cotain a judgment lor any deficsency remmning tn fhe Ingebladness due to
Lander atter application of all amounts recaived from tha exercise of tha rights provided in this secton.

Tenancy ai Sufferance. |f Granlor remains In possession of the Proporty after the Property 15 solc as prowided above or Lendet olherwise
bacomes entitied to possession of the Property upon defauit of Grantor, Grantor shall become a tonan! al suttersnce of Lender or the purchaser of
the Property and shall, at Lender's option, eilher (a) pay a reasonable rental for the use of the Property, or (b) vaceie the Propacty Immedialely
upon ihe demand of Lender.

Other Remedias. Lender shall have al other rights and remedies provided in this Morigage or the Credi Agreement or avatatihe at law o 1n
gquily.

Sals of 1he Property. To 1he exiant permitied by applicatie law, Grantor hereby waives any and all nght o have the proparty marshaled In
axarcising its rights and remadies, Lender shal De free 1o sl all Or any part of the Property logether O separately. In 0ne sale or by saparate
sales. Lendcer shall be entitied to bid at any public saie on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any publc saia of the Personal Proparty of of (he hme afler
which any privala sale or other Inlendsd disposilion of the Parsonal Property is to be macde. Reasonable nolice shait mean nolce grven at laasl
lan {10} days befare the lima of the sale of disposiion.

Waiver: Eleciion of Remedies. A waiver by any party ol s breach of a provision of this Morigage shall not constitute a waver of of prejucice the
party's nghts octharwise 1o demand strict compliance with that provision or any othar provision. Election by Lendes [o pursue any remedy shat nol
exciude pursuit of any olher remedy, and an alection 1o Maxs axpendriures or take action 10 perform an obhgabion of Grantor unde: this Morigage
atter 1ailure of Grantor to perform shali not attect Lender’s right fo declare a detautt and axercise its remodias unoer This Morgage.

Attorneys’' Fees; Expanses. if Lender institules any sull or 8Chon 10 enforce any of the terms of this Morigage. Lender shall be entted o recover
such sum as the court may adjudge reasonable as aticrneys’ fees at irigl and on any gppeal. Whether or not any cour action 1§ involved, af
reasonable axpenses incurred by Lender that in Lender's opinion are necessary at any lima for tha protecton of its interas! of the enitrcament of
its nghts shall becomea a parl of the (ndebledness payable on demand and shail boar interest from the dete of axpenciture unti repard &l 1he rale
provided lor in the Credit Agreement. Expenses covered by 1his paragrapgh include, without imitation, however subject to any kmas ungar
agplicable law, Lander's altornays' fees and Lender's jegal expenses whatner of not there 15 a lawsull, inciuding atiorneys’ lees tor Bamuruplcy
proceedings (inciuding eHorts to modily or vacate any automatc stay or injunction), appeals and any anhcipaled post—judgman! coliechor
services, 1he cost of searching records, obiaining title repors (including loreciosura reports), survayors' reports, and apprarsal fees, and the
insurance, 1o the exten! permitied by appicable law. Granior also wil pay any court costs, in addition to ali other sums prowded by law  Grantod
agrees to pay attorneys' lsas to Lender In conneclion with closing, amending or moditying the loan. In addition, if this Mortgage subpect to
Section 5-18-10, Code of Alabama 1975, as amended, any attorneys’ lees provided for in this Mortgage shali nol axceed 15% of the unpad cad!
after defaull and reterral 1o an attorney who is not a salaned ampioyee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without kmrabon any nobce of defawt and any nobcn o
salg 1o Grantor, shall be 1n writing, may be senl by telefacsimibe (Urkess Gtherwise required by law), and shell be effectve when actually delwarad. o
when deposited with g nationaily recognized overnighl couner, or, It mailec, shail be deemad etfective when deposided in the United Stales mail hrs!
class, cerified or regisiered mad, poslage prepaid, directed o tha addresses shown near ihe beginring of tras Morlgage. Any party may change s
addrass for noticas under this Morigage by glving formal writlen nobice to the othar parties, specifying thal the purposa of tha nohca 15 to change the
party's address. All coples of notices of toreclosure rom the holder of any han which has priority over this Morigage shall ba seni to Lender's sddipss.
as shown naar ihe beginning of this Morigags. For notice purposaes, Grantor 8grees 10 keap Lander informad at all hmas of Grantor's curent adgdrass

MISCELLANEOUS PROVISIONS. The following miscetianeous provisions are a parl of this Mortgaga.

Amendments. This Morigage, logether wilh any Related Documants, constitules the antire undecstanding and agreemeant ol the partes as o lha
maiters sat forth in this Morigage. No alteration of or amendment 1o this Morgage shall ba effective uniess gven In wrting and s«qgned by the
party or parfies sought 1o be charged or bound by the alteration or amendment,

Applicabie Law. This Morigage has been delivered to Lender and accepied by Lender in the Sime of Alsbama. Subject to tThe provisions
on arbitration, this Mortgage shall be governed by and construed In accordance with the laws of the Siate of Alabama.

Arbitration. You agres wilh us ihat all dispules, claims and controversies batwesn us, whether Indnagua, jond, of class in nature, ansing from 1
Morigage or otherwise, Including withoul limitation conlract and lor! disputes, shail be arbitraled pursuani 1o 1he Rules of tha Amencan ArDitrahon
Association, upon requast of aithar parly. No acl o take or dispose of any Property shall constitute a waiver of this arbitration agreemenl o ]
protibited by this arbitration agreement. This includes, withou! imitation, cblaming Injuncirve refial OF & 18MpOrRry resitaINing Ordar. INYoRINg d
power of sale under any dead of Irust or morigage; obtaning 4 writ ol atachmant or imposidion of & racaiver; Or exXercrsing any rghts relating [o
personal property, including laking of disposing of such property with or without judical process pursuant 1o Artcie 9 of the Uniform Commercu
Code. Any gisputes, claims, of controversies concarning the lawluiness o reasonablaness of any ac!, or exerlsa Of any nghl, CONCErruNg any
Property, including any claim to rescind, relorm, ar otherwise modidy any agreemant redaling 10 the Property, shall aiso be arbitralnd. powded
howsaver thal no arbtrator shall have the right or the power [0 @njon or restrain any acl ol any party. Judgment upon any award rendered Dy any
arpitralor may be enlered In any courl having jurisdiclion. Nathing in ths Morigage shall preciude any parly from seeking equiable relat from a
court ol compeien jurisdiction. The stalute ol iimitations, estoppel, waiver, laches, and similar doctrings which waldd otherwite Da apphcabe it
an aclion brought by a party shall be applcable in any arbitration proceeding, and the commancement of an arbilration proceeding shal
deamed the commancemenl of an action for these purposes. The Federal Arbitralion Act shall mpply 1o the construction, interprelabon. an
aniorcamant of this arbitrallon provision.

Caption Headings. Caption headings in this Morigage are Tor convenience purposes only and are not lo be used 10 Inlxpret or dating the
prowvisions of this Morigage.

Mearger. There shall be no marger of the intgras! or estale craated Dy this Mortgage with any other intarest or estate i ihe Property at any L
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heid by or for tha banefit of Lender in any capacity, withoul the written congant of Lander. ! I

Muitiple Partias. All obligations of Grantor under this Morlgage shall be joint and several, and all reterences to Grantor !J"I-‘III. maan eech qnd
every Grantor. This maans that each of the persons signing below is responsibie for all obligations in this Morigage. -,

Severabliity. It a courl of compatent jurisdiction hnds any provision ol this Morigage 1o be nvalid o unerdorceable as o any person or
circumsiance, such finding shall nol render thal provision invalia or unanfarceable as o any other persons or ciscumsiances. |f leasble, any such
oftending provision shall be deemed lo ba mogified lo be within 1he limits of enforceabllity or validity; howaver, it tha offending prowvision canncl te
s0 modifiad, it shall be stricken and ail other provisions of this Mortgage in all other respacts shall remain valid and enforceabis.

SuCCassors and Aselgns. Subject to the imitations slated in thrs Morigage on iransher o Grantor's inlerast, this Mortgage shall ba bincng upon
and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomeas vesied In a person olhar than Granior,
Lanaer, withoul notice lo Geantor, may deal wilh Grantor's successors with reterence 1o thus Morigaga and the Indabledness by way of
forbeRrance of axiension without releasing Grantor from he obligations of this Morigage or liahuity under the indehtednass.

Time Is of the Essence. Tima it of the assence in tha performance of this Mortgage.

Walver of Homesiead Examption. Granior hereby releases and waives all rights and banafits of the homestead examplion iaws of the State o
Alabama as 10 &l Indebledness sacured by this Morigage.

wWalvars and Consents. Lender shalt not ba deamed [o have watved any nghts under \his Morigage (o¢ under the Ralateg Documents) uness
such waivar is in writing and signed by Lender. No dalay or omission on the parl of Lander 1n exgrcising any nght shall Sperate 85 a waiver ol
such righ! or any olher right. A waiver by any parny of a provision of this Mortgage shall not constitule a waiver of or prajudice the party's nghl
otharwice o demand striet compliance wilh that provision or any olher provision. Na prior waiver by Lendes, nor any course of dealng Detwenn
Lendar and Grantor, shall constitule & waiver of any ol Lendar’s rghls or any of Granior's obhgahons as lo any futur@ transactions  Whenaver
consent by Lender & required in 1his Morigage, the granting of such consent by Lender in any instance shall not canstitute conhnuing Consent 1o
subssqueni instances where such consenl is required.

EACH GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:
DONALD 8 JAQUI JAQUHTH
This Mortgage prepared by:

Neme: CHARLES L. RECTENWALD
Address: P.O. BOX BXa28
City, Siate, Z2IP: BIRMINGHAM, AL 34282

e s o s ey Py oy ey n .

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ﬁiﬁj’)ﬂﬁ” }
COUNTY OF ___ g‘gff&/@ : -

. tha undersignad authority, B Notary Public In and for said county in said stale, heredy certity that DONALD 5 JACRATH and JANE R JAQUITH.
whose names 4r@ signed 10 the foregoing insirumenl, and who aré known to ma, acknowleoged batore me on this day thal, besng informed of Iha

contents of said Morigage, ihay executed the same voluntarily on the day theé same bears date. oY
2.7 77 7
Glven under my hand and official ses! this o _deyot Il o et 1% L
_‘/”L"!rM-A ~ e ﬁ-_ _
Nolary Pubiic

missd o il
My commission expires Wy Lommission b3 FEb'__ljf sl
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NOTE TO PROBATE JUDGE

This Morigage secures open—end of revolving Indebledness with residential resl property of Interests; theretore, under Baction $0-22-2(1)b,
Mnimﬂ?l.nmmdnd.ﬂumnnwﬂhnpﬂvlwtnmmllm“mmmt.ﬂiuunhhnu{nrrmclm
thareof) of the credit limit of $30,000.00 provided for herein, which (s the maximum principsl iIndebiedness 1o be secured by this Morigage st
any one lime.

SouthTrust Bank, Nationsl Associstion

By: —
Its
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