'WHEN RECORDED MAIL TO:

[ =

1

RECORDATION REQUESTED BY:

| SOUTHTRUST EQUITY LINE

! CAO STEWART TITLE

| 2700 HWY 200 S0. SUITE 60
BIRMINGHAM, AL 35223

SOUTHTRUAT EQINTY LINE
C/O STEWART TITLE

2700 HWY 2006 50. SUITE 80
BIRMINGHAM, AlL. 35233

SEND TAX NOTICES TO:

LAWRENCE E. PRICE JR. and KAREN B. PRICE
2809 DOWNING CIRCLE
BIARMINGHAM, AL 35242

03/01/1999-08346
01152 PM CERTIFIED
St COUNTY JUIGE OF PROATL
SPACE ABOVE g8 U 15 v :coRDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 2, 1998, between LAWRENCE E. PRICE JR. and KAREN B. PRICE,
HUSBAND AND WIFE, whose address is 2808 DOWNING CIRCLE, BIRMINGHAM, AL 35242 (referred to below
as "Grantor"); and SouthTrust Bank, National Association, whose address is P.O. BOX 830826, BHAM, AL 35282

(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, grants, bargeine, seils and conveys to Lender all of
title, and inlerest in and 1o the following described reat property, together with all
and appurtenances; all waler, water nghis, walercourses and diich ngnis {Incluting stock
o the real
Y County, State of Alabama (the "

and fixtures, all easaments, nghts of way,
or wrigation rights), and all plher

righls, r Wwa, and profits relating
and similar matters, located in EHEL

il

Grantoe's nght,
axisting or subsequentty srecied o affiad buldings, Improvements
i ubihbes with gicr
pfopo(fhincim:ﬁrq without limtakon all minecats, o, gas, QEOther ma.

eal Proparty”™):

LOT 63, ACCORDING TO THE SURVEY OF MEADOWRIDGE, AS RECORDED IN MAP BOOK 11, PAGE 40,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

The Real Property or lts address is commonly known as 2809 DOWNING CIRCLE, BIRMINGHAM, AL 35242

Grantor presently gssigns 10 Lender all ot Grantor's

right, titte, and nlerest in and fo all ieasas of tha Property and all Rents from the Property In

addion, Grantor grants o Lender a Uniform Cammercsat Code sacunty interest in the Perscnai Property and Rants.

DEFINITIONS. Tha tollowing words shalt have the following maanings when used in 1s Morlgage.
nave the meanings attributed o such terms in tha Unitorm Commercial Code. Al refergnces to dollar amounts shall maan amounts in wiul money

the United Siates ol America.

Credil Agresment. The words "Credi
Grantor With a credit limit of $62
and substitutions for tha Credil Agresment.

wm' maan the revotving ing of credit
‘ 00, together with ail ranewals of, extansions of, modifications of, refingncings of, consohdanons of.

Tarms not othgrwise definad 1n e Morigage shail
o!

agreemant daled Novembar 2, 1998, belwaen Lende and

Existing Indebtiedness. The words "Exisling Indebledness™ mean 1he indeblegness descrbed below in tha Exnting Indebtedness sechon of 'hs

Mortgage.

Granior. The word “Grantor™ means LAWREMCE E. PRICE JR. and KAREN B. PRICE. The Granior is the morigagor undan this Morigage.
Guaranior. The word "Guargnior” means angd includes without limitation sach and all of the guarantors, surelws. and accommadalion parbes

connechon with the indebtedness.

Improvemenis. The word Tmprovements” means and ncludes wilhoul mitahon all axishng and future tmprovemants, buildings. structures.
mobig homes afixed on the Rea! Property, laciities, addiions, replacements and alher construchon on the Resl Property.

Indebtadnass. The word "Indebtedness” maans all principal and intaraes! payable under the Credil Agreament and any amounts @xpendac o

advanced by Lender to discharge obligations of Grantor or
togethes with inlarest on such amounts aa provided n 1his Morigage.
ol cradil, which obligates Lender to make advances 10

Such advances may be made, repaid, and remade from lime 0 time, subject 10 the kmitation
& foued Of variabla rate Of UM A
or advenced as provided in thia paragraph, shatl not excesd the Credit
Hulhllnhntlnnulﬁ:mlmmmmmw-mmmmmmm

any ons tima, not Including finence charges on such balance ai
tamporary overages, other charges, and any amounts

Limil as provided in the Credil Agreament.
undar the Credi
lien of this

t from time 1o time from 1ero up to the Credit Limit as
shall not exceed at any one time $52,000.00.

axpenses incuirad by Lender 1o enforce oblgations of Grantor uncer ths Morigage.

Speciically, without limitstion, this Morigege secures 8 revolving line

Granios s¢ long as Granior complies with all tha terms of the Cragi Agreemani.

that the totel outstanding balance Owmng ol
provided in thae Credit Agreement, any

above end sy Intermediate balancs.

Lender. The word “Lender™ means SouthTrust Bank, National Assocaton, its successors and assigns. The Lander 15 the mongages unde PPy,

Morigage.

Morigege. The word "Morigage” maeans his Morigage Detween Girantor and Lander, and includes without limitation all assignmants and e urily

intgres! provisions retating ‘o the Personal Property and Renls.

Parsonal Proparty. The words "Parsonal Property” mean all aquipmant, ixtures, and other articies ol personal property now O hereafler owned

by Granior, and now or hersatier

and all substitutions for, any of such property; and together with all proceecs

premiums) kom any sale or other disposition of tha Property.

altached o afftxed to the Raal Froperty: together with all accessions, parts, and addibons fo, all replacerments. of,

(ncluding without imitation all insurance proceeds and refunds ol

Property. The word “Proparty” means collectivety the Rest Property and the Persanal Property.
Real Property. The words "Heal Property” mean the property, inlerests and rights described above in the "Grant of Morigage™ sechon

Relsted Documents. The words Relsied Documenis” mean and inciude without hrwlation all promassory nofes. credi agreernents, loan
agreements, environmenial agreements, guaranties, securty agreemants, morigages, deads of ust, and al other insiruments, agreamants and
documents, whether now or hersalter exisling, exscuted in connection with 1he Indebtedness.

Rents. The word "Henlt” maans all presen! and future rents, revenues, income, 155ues, royalbes, profits, and other banafits darnveo hom 1he

Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEHREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENY OF THE
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE

INDEBTEDNESE AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMOER THIS
IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in ths Morigage, Grantor shalt pay to Lender sl amounts sacured by this Morigage

as \hey become cdue, and shail sinctty parform all of Grantor's obligations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shail be gaverned by the

tollowing provISIONS.:

Poesession and Use. Unlil in detauit, Grantor may remain in possession and control of ang opecate and manage the FProperty ang coliect the

Rents tfrom the Proparty.

Duty 1o Mainisin. Grantor shall maintain the Property in tanantabie condition and promptily pectorm ail rapars, repiacemants. and manterence

necessary to preserve it vaiue,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance.” "disposal,” “relsase,” and threalened relpase,” as sed n thig
Morigage, shall have Ihe same meanings as set forth (in the Comprehensive Environmentat Responsa, Compensation, and Labiity ACt of 1980, as

”

(LA L TR
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amended. 42 U.S.C. Seclion 9601, el seq. ("CERCLA™), the Supertund Amendments and Reauthorization Act of 1886, Fub. L. Nd. GO-—-440
("SARA"), the Hazardous Malerials Trarmsportation Act, 49 U.S.C. Section 1801, of saq., the Resource Conservahon and Raccary Act, 42 U.S.C.
Saction 6901, @t seq.. or other applicabie siale or Federal laws, rules, or reguighons adopled pursuant to eny of tha foregoing. Hor g
"hazardous wasle” and "hazardous substance” shatl also include, withoul kmitation, petroleum and patroleurmn by-products or any thar e
ang asbestos. Granior represents and warrants to Lender that: (a) During the périod ot Gramior's ownership of the Property, there has boen no
use, generation, manufacture, siorage, \reatment, disposal, release or threatened release of any hazardous waste o subslance by &ny Derson gn,
under, aboul or from the Property: (b) Grantor has no knowiedge Of, or reason 1o beleve that thare has Daan, sxcept as praviously GaCiosed 1o
and acknowledged by Lender in writing, {i} any use, generation, manutacture, siorage, ireatment, disposal, releasa, or threalened reiease of any
nazardous waste or substance on, under, about or from the Property by any pnor owners of occupants of the Property of (1) sy Aciuat o
threalened litigation or claims of any kind by any person relating io such matters; and {(¢) Except as previcusly driclosed ‘o and acknowiedged Oy
Lander in writing, {1} neither Grantor nor any tenant, contractor, ageni o ofhar authorized user of the Property shall use, genevate, manulaciue.
store, treal, ckespose of, Or release any hazardous waste o« substance on, under, about or rom tha Propedy and (1) any such actwiy shall be
conducted 1n compliance with all apohcable federal, state, and local laws, regulations and ordenances, nclucing wrihoul kmilabon those laws,
regulatons, and ordinances described abave. Grantor authorizes Lender and its agants 1o enter upon the Property 10 make 3uch irspechons aog
tasts, &t Granior's expense, as Lender may deem appropnate lo determine complance of 1he Property with this saction of 1he Morigage  Any
inspections or lests made by Lander shal be for Lender's purposes only end shall nol be consirued o craate any responstibty Of habihty on the
part of Lender lo Grantor or to any other person. Tha represantations end warranbes contained hergin ace based on Grantor's due diligence In
investigating the Property tor hazardous wasle and hazardous subslances. Gramior hereby (a) releasas and waves any future Claims agaeinst
Lender for Inglemmity ¢r contnbution in the event Granlor becomes kabla tor cloanup or other costs under any such laws, and (D) agress 10
indemnity and hold harmiess Lender agains! any and all claims, 03384, liabillies, damages, penaitias, and axpansas which Lender may directly of
ingireetly sustain or sutter resulting from a breach of this saction of the Morigage or S A conssquence of any use, QENerahon, MAnutaciue.
slorage, disposal, release or threatened release of a hazardous waste or subsiance on ihe propemes. The provisions of Ifus secton of the
Morlgaga, including the cbiigation to indemanify, shall sunvive the payment of the Indebledness and the sahstacton and reconveyrnce of the an of
this Morigage and shall not ba aftected by Lender's acqursition of any interast in tha Property, whather Dy loreclogure or othgrwise.

Nulsance, Wasle, Granior shail not cause, conduct or permit any NUISANCE NoOr commit, permit, or suter any stnpping of or wasle on o 1o the
Property or any portion of the Propedty. Without imsting the genarality of the toregoing, Grantor will not remove, or grant 10 any oibae party the
right to remove, any hmber, minerals (INCiuding o4 and gas), soil, gravel or rock progucts without the prnor wntlen consgnt of Lander

Removal of Improvements. Granior shall not demolsh or remove any tmprovements from the Real Progerty without the pnoc writtan corsent of
Lender. As a condition lo the remavat of any improvemants, Lender may require Grantor 1o maks arangerants salisiactory 1o Lender 15 replace
such Improvemants with improvernents of at least aqual value.

Lender's Right to Enter. Lendar and its agenis and representilives may enlés upon the Real Property &l ail reasonable hmes to ahend 1o
Lander's intarests and lo inspacl the Property bor purposes of Grantor's compliance wilh the 1erms and condiltons of hes Morigage

Complisnce with Governmentsl Requiremenis. Grantor shall promptly compty with all laws, orcdinances, and regulabons, now of heraattes 1
effect, of &l governmental authorties applicable to the use Or occupancy of ihe Property. Grarlor may contest in good lath any Such ..
ordinance, o regulation and withhold comphance dunng any proceeding, including appropriate appeals, 5o long as Grantor has nohbad Lender i
wrivng prior to doing 50 and so long s, in t andar's sole opinton, Lender's imerss!s in the Property are not popardized. Laender Nay requme
Gramlor 10 post adequate sacurlty or a suraty bond. reasonably satistactory to Lender, 1o protect Lendear's intores!

Duty to Protact. Grantor agrees neithar to abandon nor leave unattended the Property. Grantor shall do all olher acts, in addition 1o those acts
sail forth above in this section, which kom the character ang use of 1he Property are reasonably meCessary o protect and preserve the Proparty

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, deciare )/mmediately due and payable all suma sacured by this Morigage upor the
sale or iransfer, wiihout the Lender's prior written consent, of all or any part of the Real Property, or any interes! In the Real Property. A "sale Of
ransiar- means the convevance of Real Properly or any nght, lille or interest tharein; whether logal, benehcal o equitable, whather voluntary o
involuntary, whather by outnght sala, dead, installment sale contract, ignd contract. contract for dead, legsahold interest wilh g tevm greater than three
(3) years, lease--ophon coniract, or by Sale, assignment, o transfer of any baneficial interest 10 of o any land trust holding ke 1o the el Proparty o
by any other method of conveyance of Raal Property interesl. || any Grantor is a corporation, parinership or limded habdity company. itarshe 3Iso
inclucas any change n ownership ol more than twenty-five percent (25%) of the voling stock, partnership intevests or Imited babdity company b arids,
as the case may be, of Grantor, However, this ophon shall not be exercised by Lender if such axerciss 15 profubned by tederal law or by Alabamg law

TAXES AND LIENS. The following provisions relating to the laxes and liens on the Property are a part of thus Monigags.

Paymeni. Grantor shall pay when due (and n all evenis pror io delinguency) ali taxes, payroll laxes, specul laxes, assassmants, waler Charges
and sawar service charges levied against or on accourtt of the Property, and shall pay when dua all clasms lor work done on o for 58na”es
randeved or malerial furnished to the Property. Grantor shat manisin the Property frae of ali hens having priorty over Or gQual to the interesi of
Lender undes this Morigage, except tor the lian of laxes and assessmants not due, axcapl lor tha Exshng indebledness reterred o bedow, ind
axcep! as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any 1ax, assassmant, of clam N connachicn wilh a good fanh dispute over the obhgahan 1o
pay, 50 iong as Lender's inlarest n the Propecty 18 not jeopardizad. (f & han anses or 15 fled as o resut of nonpaymeni, Grantor shall withun Hfigan
(15} days after tha lien ansas or, it & lien is filad, within hteen (15) days afler Grantor has nobce of the filing, secure the chscharge of tha Ien, o it
requested by Lender, deposit with Landar cash or 4 suthcien! covpovate suaty cond or other securily satistaciory to Lender in an amount suthcwent
1o discharge the hen pius any costs and attorneys’ fees or other charges that could accrue as B result of a foreclosure or sale ynder the hen I
any conlesl, Grantor shall defend ityeif and Lender and shiall salisly any adversé judgment betore anforcemant against the Property Granior shail
name Lender as an addihional cbigee under any surety bord furnished in the contest proceedirgs.

Evidence of Payment. Granlor shall upon demand furnish to Lender satisfactory evidence of paymant of the taxes or assassments and shal
authorize 1he appropriale governmenial official to deliver 1o Lender at any ime a writtan statament of the taxes and assessmants against the

Property.

Nollce of Construction. Grantor shall notify Lender at ieast fifteen (15) days before any work 4 COMM@NCEd, any senvices are turmighad, o any
matenals are supphed to the Property, if any mechanic’s iien, matenalmen’s lien, or other ken could be asseriad on accoun! &f the work, S Ve,
or materals. Grantor wil upon request of Lender turmish 1o Lander advance assurances satsinctory to Lencer thal Granfor can and will gay the
cosl of such improvameants.

PROPERTY DAMAGE INSURANCE. Tha following provisions ralatmg lo insuring the Property are a pan of thes MOIgaQe.

Maintenance of insurance and Application of Proceeds. That they will keep the buildings on the Property conhnugusiy nSwrad 1N suck
amounts, in such manner and with such companias as may e satisiactory to Landes againsl loas by fire Including so—cated extanded COverape .
wind and such olher hazards {including Kood and waler damage) as Lendar may spacily from tme lo time. with loss. i any. pavablg (0 LenCex
under a standard morgagee's clause providing al teas! 30 days nolice 10 Lander belorg canceliaton or lapsa of such wnSwanca, and wii gepos!
with Lender policies of such insurance or, at Lender's slection, certitcatas theradt, and will pay the pramiums \herelor as 1he same Dacorme dus
Grantor shall have the nght 1o provide such insurance through a policy or policks independenily obtained and paid for by Grantor of Tough an
axisting policy. lLender may, for reasonable cause, refuse [0 accep! any poiicy of insurance oHered or oblained by Granioe  Grantor shail grve
./mmediale notice 1n writing to Lender of any loss or damage 10 the Propedy from any Cause whatever. It Grantor fais 10 keep said Propenty
nsurad gs above specified, Lendar may insure said Propery {(but Lendar 18 nol abhigaled 1o ¢o 50} for s inswable value of the unpad balance o'
Ihe secured indebledness against loas by lire, wind and other hazards (including flood and water damage} for the benehl of Grantor and Lenger
or for I1he banalt of Lender alona, at Lander's election unless otherwise prowided by law. The proceeds of such insurance shall be paid by Ihe
nsurer to Lander, which is hareby granted full power to sallle and compromiss claims under all pONCES, 10 andorse in 1he name of Grenton any
chack of draft representing the proceeds of any such insurance, and 10 demand, 1ece:ve angd give recept for 3l sums becoming dua theraunoe
Said Insurance proceeds, il collected, may be crediled on the indaebladness seclrad by 1hs Morigage, less costs of collection, or may e used n
rapairing of reconsiructing the premises on the Properly, a! Lender's election. Any appiication of the Insurance procesds o repanng o
reconsiructing premises on the Properly shall nol exiend or posipona ihe due date of any instalimant paymants of I indebleoness hereby
sacurad or reduce ha amounl of such insigiimants. In the avent of a dispute with any insurer reQarding coveage, ine amount of any Joss, or the
he, Lender may brng an action of join in any action against the insurer, al Lander's electian. If Lender elects nol 10 bring an achon o to join n
any achon and Grantor elects to pursue any clarm or aclion against the imsurer, Grantor ggrees 1o g0 SO solely at \hev expense, ano Grantor
waves any righl to require Lander 1o join 1n the ciaim or action or fo charge Lander with any pant of the expanse of the claim or achon even
Lander Dansfits from .

Unexpired Insurence af Sals. Any unexpired insurance shatl Inure !¢ the banef! of, ang pass 10, the purchaser of the Property covered Dy the
Morigage ai any lrusiee’s saie or other sale held under the provisions of this Morigage, or at any foreciosive sale oOf such Property

Compliance with Exisiing Indebladness. Dunng tha pariad in which any Exisiing indebledness described balow 5 in effact, complance with the
nsurance provisions conlained (n the inglrument evidencing such Exisiing Indabiadness shall consitute comphance with the INSWENGE ROV L0Ns |
unger 1this Mortgage, o the axtenl compliance with tha lerms of this Morigage would constilude a duphkcation of mnsurance roguiramen! b any
proceeds from the insurance become payable on 1085, the prowsions in s Morigage tor division of proceeds shall apply only 10 1hat porbon of ’

H . Mimﬁl;h.. '
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the proceeds nol payable to the holder of the Existing Indebledness, i I

EXPENDITURES BY LENDER. | Grantor fails to comply with any provision of this Mortgage, inclucing any obligalion 10 mantain Exsting indebiedas
'in good standing as required below, or if any action or proceeding 1s commenced that would rmalerially affect Lander's interests in the M

, L.encCer
on Grantor's behsll may, but shall not be required to, take any achon \Mat Lender deems appropriate. Any amount thal Lender axpends in 3o dong wll
bear Interest &t the rate provided for in the Credit Agreemant irom the date incurred o paid by Lender 1o the date of repayment by Grantor  All such
axpenses, al Lender's oplion, wil (a) be payable on demand, {(b) be added to the balance of the cradit ling and be apporionsd amanyg and “w
payabie with any installment payments to become due during either (i) the term of any applicable insurance policy or (i) tha remaining term of (he
Credil Agreement, or {c} be eated as a balloon payment which will be due and payable at the Credrt Agreemant’s maturity. This Modigage also will
sacurg payment of these amounis. The rights provided or in thes paragraph shdli be in addition to any other nghts or any remades 1o whach Lenger
may be entitied on account of the gefault, Any such achion Dy Lencer shad not be construed as cunng the default 5o as 10 bar Lender from any remady
that it otherwise wauld have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a parl of thrs Maorigage.

Tine. Grantor warrants that: (a} Grantor holds good and marketable lle of racord to tha Praoperty in feo simple, ree and cladr ot alt ans and
ancumbrances oihas 1han those set forth in the Real Property dascription or in the Existing Indebledness sachon Delow o in gny htke iIrsurarce
policy, litle report, or final title opinion wsued in lavor of, and accepted Dy, Lender in connecton with this Morkgage, and (b Granior has the ‘ul
nght, power, and authority 1o execute and deliver this Morigage to Lender.

Datense of Title. Subject to tha excephon in the paragraph above, Grantor warmants and will forever delend the e to the Property agatnst the
lawhul claims of alt persons. In tha event any aclion or proceeding is commenced tha! queshons Grantor's tithe or the intarest of Lander under 1N
Morigage. Granlor shall defend the action al Grantor's expensa. Grantor may be the nomnal party 10 such proceading, bul Lender 3hall Da
entitied to participale in the proceeding and fo be rapresented in the proceeding by counsal of Lender's own choice, and Granlor wil deliver, o«
cause lo ba deliversd, 1o Lender such instruments as Lender may request from lime to time to parmil Such paricipaon.

Compilance With Laws, Grantor warrants that the Property and Grantor's usa of the Property comphes with all exishng spplcable @
ordingnces. and regulations of governmenial authosities.

EXISTING INDEBTEDNESS. The following provisions concerning exmsling indebiedness (the "Existing indebtiednass™ are a parl of this MoAQagE

Exisling Lien. The lien of ihis Mosigage sacunng the Indebleaness may be secondary and interior 1o an exrstng fHien.  Granior exprassly
covanants ang agrees ta pay, or see o the payment of, the Exishing Indebladness and 1o prevent any default on such ndebtedness, any defsul
under the instrumants svidencing such indebtadness, or any default undes any secunty documents for such ndebledness.

No Modification. Grantor shail not enter into any agreemant with the hoider of any morigage, deed of lrust. or other sacurly sgreament which
has pronty over this Morigage by which tha! agreement 18 modified, emended, axtended, or renewed wilhout |he prior wnlien consant of Lenoed
Granmor shall neither reques! nor accep! any fulure advances under any such security agreemant withou! the prior writen consent of Lander

CONDEMNATION. Tha tollowing provisions retating lo condemnalion of the Proparty are a part of this Mortgage.

Application of Net Proceeds. H all or any part of the Property 18 condamned by aminent domasn proceedings or by any proceeding or purchase
in lau of condemnation, Lender may at its slection ragquire that akl or any portion of the net proceeds of the award be apphed o the indeblednasy
or the repair of restoration of the Property. The net proceeds of the award shall mean the award aflar paymant of alt reasonable cosls, EXDENIES
and alorneys' lees Incurred by Lender in connection with the condemnalion.

Procesdings. |t any proceeding in condamnation 18 fled, Granlor shall promplly nohty Lenoer in wnhng, and Grantor shall prompHy take such
sieps as may be necessary to defend the action and oblain the award. Grantor may be the nominal party in such proceeding, bul Lenge shall De
enttied 1o participale 'n the proceeding and 10 be represented In tha proceading by counsel of s own chowe, and Graniod will Jeinaer of caus 1c
be deliverad 10 Landes such instruments &% may be requested by t from time ¢ hme to permit such paricipahon.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions ralating to governmenial laxas. haers
and charges are a parl of fhis Morigage:

Current Taxas, Fees snd Charges. Upon reques! by Lender, Grantor shall execuis such documents in agddibon 1o thrs Mordgage and ke
whalever other aclion is requesiad by Lendar to perfact and conlinue Lender's kan on the Reai Property. Grantor shall resmburse Lencer for ail
axes. as described below, logeiher with all expenses incurrad in recording, parfacting or cortinuing Hus Morigage including withoul limdator ail
taxes, feas, documeantsry stamps, and other chargas tor recording or regrstenng this Morigage.

Taxes. The tollowing shall constilute laxes 1o which this section apphes: (a) a specific lax upon this type of Morigage or upon al o any par ¢t
the Indebledness sacured by this Morgage; (b) a specific tax on Grantor which Grantor s authonzed of required ta deduct rom paymants or the
indebtedness secured by this type of Morgage; (¢) a tax on s type of Morigage chargaatie asgmnst the Lencer or the hoider of the Cract
agreamant; and (d) & specific tax on alf or any portion of the indebledness or on payments of principal ang Interes! made by Grantor

Subsaquent Taxes. If any tax to which this sachon applies is enacted subsequent 10 the date of thus Morigage, this eveni shall have he same
attect as an Event of Delaul (as defined below), ’nd Lender may exercise any of ai of is avaiable remadies tor arn Event of Delaut! as proviied
below unlgss Grantor ellher (@) pays the tax before il bacomas delinquent, or (b] conlests the tax as provided ebcove n the Taxes and Lant
saction and deposis wilh Lendar cash or a sufficient corporate surety bond or other sacurty sansfactony 1o Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Morigage as a secunty agreemeni are a part of thn,
Morigage.

Security Agreemani. This instrument shall constitule a securty agreament {o the axtent any of the Property conshtutes txtures o Oihar DBrSONE!
property, and Lander sha!l have all of Iha rights of 8 secured party undar 1ha Uniform Commercial Code as amended rom bme to ime.

Securily Inferesd. Upon raquesi by Lander, Granior shall execule financing siatements and teke whatever other action 1§ requested by Lender 1o
perfect and continua Lender's security interest in the Rents and Persong! Property. in additon 10 recording thrs Morigage In the real propedty
records, Landar may, at any time and without further suthorzation from Grantor, he exaculed counterparts, copws Or reproduchons of thes
Morigage as a financing statemant. Geanlor shal! remburse Lander for all expanses incurred In pertechng or continuing Thrs securtty nieres!
Upon default, Grantor shall assembie the Personal Properfy in a manner and al a place reasonably convenien! to Grantor and Lenda and mané 1
avaliable 10 Lender within thres (3} days afier receipt of wrntien demand trom Lander.

Addresses. The malling addresses of Grantor (debtor) and Lander {secured party), from which intormation concermng 1he secunty migresl
granted by this Morigage may be oblained (sach as raquwed Dy the Uniform Commaercial Code), are as staled on ibe wst page of this Morgags

FURTHER ASSURANCES: ATTORNEY-IN-EFACT. The following provisions relating 1o turther assurances and aftorngy—n-fact are a parl of My
Mortgage.

Furiher Assurances. At any %me, and fom time to lime, upon requesl of Lender, Grantor will make, axeculs and detver, Or will causs [0 De
made, axecuted or delivered, 10 Lender or fo Lender's designea, and whan raquesied Dy Lender, cause !0 ba hed, recorded. refted. o
rerecorcad, as the case may be, al such times and in such offices and places &s Lender may deem gppropriate, any and all such mortga et
deeds of irusi, security deads, security agreements, financing statements, conlinuation stalements, instruments of turther assurance, certthcalen.
and olher decuments as may, in the sole opinion ol Lender, be necassary or 0esirabie In order 1o eiteciuate, complate, perfect, conhnue, o
presarve {a) he obiigations of Grantar under the Credit Agreemeni, this Mortgage. and the Related Docymants, and (&) tha M and sacurty
inlerasts craated by this Morigage on the Property, whelhar now owned or hareafter scqured by Grantor. Unigss prombied by law o agread U
tha conlrary by Lender in writing, Granior shall reimburse Lender for all costs and expenses incurrad in connaction with 1he matters relarred 'o
this paragraph. -

Attorney-in=Facl. 1! Grantor lails lo do any of the things referred to In the preceding paragraph, Lender may do so for and n the name of
Grantor and &l Grantor's expense. For auch purpotes, Granlor haweby rrevocably appoints Lender as Granior's atice nay—in-Iect for the purpose
of making, axecuting, dekvering, Rling, recording, and doing alt ofher ININGS A8 may be nacessary Or Jesihable, \n Lender's 3oie ODnnion 1o
accomphsh the malters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays ali the Indebladness, including without limitation alt advances secured Dy thrs Morigage. whan due, e rmingles
the credit ine account by notitying Lender as proviged in the Credit Agreemani, and olherwise parforms all the obigahors 1mposed upron Grantd
undar this Mortgage, Lender shall execute and deliver 1o Grantor a surtable satistaction of ins Morigage and suwilable siatemants of lerminaton of ar.y
inancing statemert an tie evidencing Lender's securlly interest in the Rents and the Parsonal Proparty. Grantor will pay, if permitied by applicable law
any reasonable l@rmination 'ee as delerminad by Lendar from hme to hme.

DEFAULT. Each of the lotiowing, at the oplion of Lendes, shall constiulea an even! of dalault ("Evan! of Detauit™ under thrs Morigage (&) Grantor
commils kaud or makes & maleria) misrepraseniation at any time 1n connechon with tha credit ine accounl. This can include. 'or example, a “ako
staterment aboul Grantor's income, asse!s, kabiliies, or any other aspects of Grantor's hnancigi condition. (b} Granior does not meat the repaymanl
terms of the credit ling account, (¢) Grantor's achion o inaction adversely atlects the collaterai lor tha crecht ine account o Lender's nghts 1« the

collateral. This can include, kor exampla, filure fo maintain required insurance, waste or destruciive use of Ing dwaling, lalure 1o pay 1axes. death of an 1

parsons kable on the account, transfer of tile or sale of the dwalting, creglion of a en on the dwelding withgut Lended's permission, Iac0swe by tha

oAl

-
-~

/

LR AR g T

p——— T T T W TEr TTT W IT Ry, &

]



hoider of another fian, or the use of funds o the dwelling for prohibiied purposes. -' i
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RIGHTS AND REMEDIES ON DEFAULT. Lpon the occurrance of any Event of Defaull and ai any time thereatier, Lender, al its opbon, may BXOICTIS
any one oc more of the foliowing rights and remedies, In addition to any other rights or remedias provided by law R

Accelerate Indebledness. Lender shall have the right at s oplion without nobice to Granior 1o declare the antird Indebtadness mmadiatety Jdie
and payabla, including any prepaymen! panalty which Grantor would be required o pay.

UCC Remedies. With raspect to all or any part of the Personal Proparty, Lender shall have all the nghts end remedies of a securad party unde
the Uniform Commercial Code.

Collect Rents. Lender shall have tha right, withou! notice to Grantor, lo lake passession of ihe Property and cotect ihe Raats, Including amaourits
past due and ynpaid, angd apply the nat procesds, over and above Lander's costs, agans| 1he indebiedness. in furtherance of trus nghl, Lenge
may faquire any tenan! or olther user of the Properly 10 make paymants of rent or use leas directty to Landar. ! the Rents are collacted by Lenom.
then Grantor Irrevocably designates Lender as Grantor's attorney-in—fact 1o endorse instruments recerved in paymeni therao! 1n the name of
Grantor and to negotiale the same and collect the proceeds. Payments by vanante or alher usars to Lenoer in rasponsa to Lendar's demand shall
satisty the obligalions tor which the paymants aré made, whether or not any proper grounds for the demand existed. Lander MAy &Xercrsg %
nghls under tivs subparagraph either in passon, by agenl, or through a recernver.

Appoint Recelver. Lender shal! have the right 10 have a receiver appoinied lo lake possassion of all or any part of ihe Property, with the power 1
protect and preserve ihe Property, to operale the Praperty preceding foreciosure or sale, and 1o colact the Rents rom the Property and appdy tha
proceads, over and above the cost of the recelvership, agans! the Indebtedness. Tha recaiver may serve withoul bond 1 permittad Dy law
Lender's right to the appointment of a receiver shall exrst whether of nol the apparent value of ihe Property exceeds the indebledness Oy 6
subsianiia amount. Employment by L enger shall not disqualify a person from Srving 83 8 receivel.

Judicial Foreciosurs. Lender may obtain a judicial decrea foreclosing Grantor's inlergs! in all or any part af the Proparty.

Nonjudicial Sale. Lender shall be authorized 1o take possassion of the Proparty and, with or without Iaking SUCh DOSSesSION, afer giving notice of
ihe tims, place and terms of sale, logether with a description of the Property lo be sold, by pubkcalion once a8 weesk for three (1) sucCessive wnih %
I S0Me NAWADADEY published tn the county or counties in which the Real Property to ba 30id 15 located, 10 sell ihe Property (or such part Or parts
thereo! as Lender may from time fo time elact 1o sell) in front of the front &r main door ol the courthousa of the county in which the Property 1o be
sold, or a substantiai and material part thereof, Is located, at public oufcry, 10 Iha highest bidder tor cash. H thare 15 Real Property 1o be SOd unde
this Morigage in more than one county, publicaion shatt be mada in all counties where the Real Property ic be sold s localed. If no newsCape
s published in any county in which any Real Property 1o De said i located, the notice shall be publishad In & nawspaper pubhshed in 4n Ad|DINNg
county for three {3) successive weeks. The sale shail be held between the hours of 1100 a.m. and 400 p.m. on the day designated foi the
axercise of the power of sale under this Morigage. Lendar may bid a! any sae hed under the ferms of this Morigage and may puchasas The
Properiy If the highest bidder theratore. Granlor hereby waeives any and all rights to have tha Proparty marshalied. in sxarcising its rights ano
remedias, Lender shall be ree 10 sall all or any part of the Property together or sepiralaly, \n one sl or by seperale salas.

Deficlancy Judgment. Il permitted by applicable law, Lendar may obtain a judgrment for any deficency remaming in tha Ingebledness due 1o
Lender after application of all amounts received from the exercise of the rights provided n this sachon.

Tenancy at Suterance. |f Grantor remains in possession of tha Property after tha Property 15 sold as provided above or Lengder Otherwisé
becomas antited to possassion of the Property upon default of Grantor, Grantor shall become a tenan! at sufferance of Lander o« 1he purchaser of
the Property and shall, al Lender's option, either {a) pay a reascnabie renial for the usa of the Propedty, or (D) vacale the Property immedikledy
upon the demand of Lander

Cther Ramedies. Landar shall have all oiher rights and remedies provided in this Morigage o the Cradit Agreamen! o avaiaDip &l law o
aquity.

Sate of the Property. To the exten! permitted by applicable law, Grantor horeby walves any angd sil righ! 1o have the property marshalied !r
exarcrsing s rights and remediss, Lender shall be free 16 soll @h or any part of the Property logether Of teparalely, 0 oné 588 Of Dy WOArale
sales. Lander shall be enlied to bid al any pubke sake on all or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable notice of the tma and piace of any pubbc sale of the Pecsonal Property or of the hme aflw
which any private sale or other intended disposition of the Personal Proparty I1s 10 be made. Reasonable notice shadl maan nohoe given &t kas
tgn {10} days bafore ine time of the sake Or disposition.

Walver; Election of Remedies. A waiver by any parly of a breach ol & provision of this Morigage shabl not constiute a watver o o prejuchod the
parly's nghts otherwise to demand sinict compliance wilh that prowision or any olher provision. Election by Lendsrs o pursug any remedy shak no!
axctude pursuilt of any other remedy, and an slection to make expenditures or take aclion to parform an obhgalion of Grantor undcer 1his Morigage
after tarure of Grantos io pedform shall not alfect Lender's night 1o declare a defaull and exercise it ramadhas under this Mogage.

Altorneys' Fees; Expenses. |l Lender institutes any suit or action 1o enforce any of the tarms of this Mortgage, Lender shall be entitled 1o reccver
such sum as the court may adjudge reasonable as attorneys' tees et nal and on any appedl. whather or not any court achon 8 nvaived. ak
raasonable expenses incurred by Lander (hat in Lendar's 0pinion &g Necessary al any tima for tha protachon of its interest or the entorcement o
ts rights shall become a part of the indebledngss payable on demand and shall besr imeres! rom the dale of expenditure untl repaid at the rale
proviged for in the Credit Agreemen!. Expenses covered by this paragraph inclugde, withou! kmitation, however subjec! to any hruls unde
apphcable law, Lender's atiornays’ fees and Lander's legal expenses whalher of not there s a Wwsull, Incluging attorneys’ foes tor Dankiupicy
proceadings (Including eforts le modify or vacate any automatc siay o injunction), aposals and any anticpated post-judgment collgc i
sarvices, tha cos! of searching racords, oblaining title reports (including toreclosure reports), SUNVeYDrs reports, and appramsal fees, anc litk
nsurance. 1o the axtent permitted by applicable law. Grantor also will pay any court costs, In addihon 1o gl olher sums provided by law. Grantoy
agrees o pay aliorneys’ fees 1o Lander n connection with closing, amending or modihang the loan.  In addaton, if ths Morgage & subjac! o
Saction 5-18-10. Code of Alabama 1975, as amenged, any attorneys’ fees provided for in this Morigage shall nol axcead 15% of 1ha unpaid deb!
alter detaull and reterral to an attorngy who s nol a salaried employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under 1his Mortgage, including withoul imitation any notice of detaul! and any nohca of
sale to Grantos, shall be in writing, may be sent by lelefacsimile (unlgss olherwise required by law), and shail be sitectne when actualy (eliveced, o
when deposiad wih a nationally recognized overnight couner, or, f mated. shall ba deemead aftective when deposied in ihe Unied Stales mail first
class, certhad or registerad mail, postage prepaid, direcied to the addresses shawn near tha beginning of this Morigage. Any party may change il
address for notices under this Morigage by giving formal written nohce 1o the other partkes, spaciying \hat tha purpose of the nohce 1s lo change (h
parly's andrass. All copws ol notices ol foreciosure from the holdar of any len which has pnonty over this Morigaga shaill be senl lo Lender’s address,
as shown nedr the baginning ol this Mortgage. For notice purposes, Grantor agrees 10 kaep Lender imormed &t abl limes of Granlor's cufrent AGOreLs

MISCELLANEOUS PROVISIONS. Tha lollowing miscellangous provisions are a part of this Morigage:

Amendments. This Morigage, togethar with any Ralated Documents, conshiutes the antre undersianding and agreement of the partias a5 o ha
makters set forth in this Morigage. No alieration of or amendment to this Mortgage shall be eftactve uniess given In wihing and signed Ly the
party ar parhes sought to be charged or bound by tha atteralion o amendment.

Applicable Law. Tm-mwmmmmwunurwmpmwmmmsmmm. Subjec! 0 the provisions
nnnhﬂrnll-un,Ihl:ﬂoﬂwﬂlhlwmchmmlnmmmmmﬂtMMnrm‘

Arbitration. You agree wilh us that ail disputes, claims and conlroverses between us, whethar individual, |9inl, of class in nalute. ansing from this
Morigage or otherwise, including without imitation contract and loct disputes, shall be arbitrated pursuant to the Ruies of the Amencan Arbiratio”
Association, upon raquaesi of aither party. No aci 10 take or dispase of any Property shall constitute 8 waiver of this arbirabion sgreamant or De
prohibded by this arbitralion agreement. This includes, without limitation, oblaining njunciive rele! Or & emporacy resivRinng ordar, nvoking a
power of sale under any deed of lrust or morigage; colaining a writ of aftachmeni or imposition Of @ receiver; or exercring Ay righls rédating !¢
personal property, including laking o disposing of such property with or without judicial process pursuant to Articie 9 of the Uniform Commarcial
Code. Any disputes, claims, o controversigs concerning the lawluiness or reasonablaness of any act, or exerctse of any nght, concerning any
Proparty, including any ciaim to rescind, reform, or otherwise modity any agregment relating 1o the Property, shall 4iso be arbitrated, provded
nowavar thal na arbitrator shall have the right or the power to enjoin or restrain any act ol any party. Judgment upon any awarg rengered Dy acy
arpilrglor may be sniered In any cowd having jursdichion.  Nothing in this Morigage shal preciude any party fom seeking aquiabie rehel Hom a
court ol competant jurisdiction. The stalule of imitations, estoppet, waiver, iachas, and simiar doctines which would otherwise De apphcable o
an aclion broughl by a party shall ba applicabie in any arbiralion proceeding, and ihw commencemant of an arbirabion proceeding shall be
deamad tha commencement of an action for these purposes. The Fedaral Arbilralion Act shail apply to the construclion, nterpralabon, any
anlorcamant of this arbitralion provision,

,

Caption Hesdings. Caplion headings in this Morigage are for convanence purposes only and ara not 1o be used 10 interprel &« dohne |
provisions of this Morlgage. h\/

Marger. There shaill be no merger of ihe interest o estale created by Ihis Morigage with any other interes! or estate in the Property &l any hime
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held by o¢ loe the banafil of Lender in any capacily, without the writien gonsent ot Lender.

Multipie Parties. All cbiigations of Granior under this Morgage shalt ba joint and several, and all references 10 Grantor shall mean sach gnd
every Grantor. This maans thal sach of the persons signing balow IS responsiole for @l obligations in this Morigege. -,

Severablity. H a court of compelent jurisdichon finds any provision of tnis Morigage 1o Be invalid or unentorcaable &S 'O any pérson O
circumatance, such finding shall not render that provision invalid of unanforceable as 1o any ather persons o crcumsiances. | leasbiy, any Such
oftending provision shall be deemed to be modified to be within the limns of enforcaabiity of valigity, howaver, i the oftending provision cannot e
so modified, it shall be sirickan and all other provisions of this Moadgage in all cther respects shail remain vahd and enforceabia.

Sucoasaors and Assigne. Subjac! lo the limidahons stated m s Morigage on transher of Granior's interest, this Mortgage shall be Rinding updn
and inure to the benefit of the parties, their successors and assigns. [ ownership of itva Property becomeas vested in a pevson olher than Graniir,
Lender. without notice 1o Granior, may oeal with Grantor's successors with reference to this Morigage angd the Indetiedness by way of
torbearance o extension without releasing Granter from the oblgations of this Morigage or lability under the Indebladness.

Time is of the Essence. Time is of the essance in the pertormance of this Morigage.

Walver of Homestesd Exemplion. Granlor hereby releases and waives all rights and hanalts of the hameastead exemplon laws of the Sale of
Algbama as lo al indebtedness secured DY this Morigage.

Walvers and Consents. Lender shaill nol ba deemad 1o have wanved any nghts under this Mortgage {or Jndar the Rplateg Documents) uress
such waiver is in wriling and signed by Lender. No delay or omission on the part of Lender in axsrcising any nght shall operale as 4 warver of
such right or any other righl. A waiver by any parly of a provision of thrs Morigage shail nol constilute a waiver of or prejudice the party’s ngnt
clherwisa lo demand strict compliance with that provision or any other provision. No pnoc waiver by Lender, nor 4ny course Of dealng between
Lender and Grantor, shali constilute 8 waiver of any of Lender's nghts or any of Grantor's obkgalions as to any futurg transachons  Whanguer
consant by Lender i required in this Mortgage, the granhng of such consent by Lander in any mstance shall not cansbitle contnuing consgnt 1o
subsaquan! instances where such consant is requured.

= —

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION — IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BIGN IT.
GRANTOR:

if%@h““*“*igcgaiﬁfkffﬂﬂf . _(SEAL) X kzyﬁb"'égv ;%LLAEZ?_“.aEMJ

“LAWRENCE E. PRICE JR. KAREN B. PRICE
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This Morigage prepared by:

Name: DEE QDEN
Address: P.O. BOX 530428
Cliy, Stats, ZIP: BIRMINGHAM, AL 36282

INDIVIDUAL ACKNOWLEDGMENT

STATE OF }4/@/.«51?17 F )
COUNTY OF _ Aﬂéj{;ix/éff . ___:“

|, the undersignad avihority, & Notary Public in &nd tor said counly in said slale, heraby cettity that LAWRENCE E. PRICE JR. and KAREN B. PRICE.
whose names are signed lo the foregoing instrument, and who are known 1o me, acknowledgad before me on 1his day that, beng informed ol the
contants of said Morgage, they exaecuted the same vulunhnti on ihe day the same bears dale.

Given under my hand and oificial seal this __ dayot _ /7 ﬁv@ N

o

My commission expires Ji Commission Expires Juljwlg, 15%8.

NOTE TO PROSATE JUDGE

This MOTIgage SoCUres open—ond of revoiving indabindness with residential real property or inlerests; (herefore, under Section $0-22-2{1)b,
Code of Alabama 1975, as amended, the morigage fling privilege lax on this Morigage should nol exceed $.15 for sach $100 (or fracton
therect) of the credit Uimit of $52,000.00 provided for herein, which is the maximum principsl indebledness to be secured by this Mortgage M
any ona lime.

SouthTrusl Bank, National Association
By:
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