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STATE OF GEORGIA l I
MUSCOGEE COUNTY

SUBORDINATION AGREEMENT
* THIS AGREEMENT is made and entered into on this 19 th ___ dsy of Februgry 1999
P A SS BANK [(hereinafter referred 1o as the “Mortgagee™) in favor of MORTGAGEAMERICA,

NMRATED, (hereinafter referred to as the “Mortgage Company™), its successors and assigns.

WHEREAS, Mortgagee did loan to RONNIE C, HULL _(the “Borrower”, whether one or more) the
sumof $ 56,000,000 which loss is evidenced by anotc dated 3anyazy 29 19 g 7executed by

Boirower in favor of Mortgagee, and is secured by a mortgage, deed of trust, security deed, deed to secure
debt or other security instrument of even date therewith (“the Mortgage™) covering the property described

~ therein and recorded inbook __ . ___ in the public records of SHELBY County, ALABAMA, and

| 1997-03894 .
WHEREAS, Botrower has requested the Mmit Company lend to it the sum of Sixty-One Thousand

Sixiundred  DOLLARS&O0UXX (§61600 . 0Ghe “Loan™), suchLoan to be evidenced

by a promissory note in such amount executed by Borrower in favor of the Mortgage Company and
secured by a mortgage, deed of trust, deed to secure delrt, security deed or other security instrument of
even date therewith (the “Mortgage Company Mortgage”): and

Mortgagee will specifically and unconditionally subordinate the lien or charge of the Mortgage to the lien
or charge of the Mortgage Company Mortgage on the terms set forth below. |

NOW,THEREFORE,mmidﬂtﬁmofmdollmmdinmidﬂaﬁmofﬂnpmmsmdfurm
good and valuable consideration, the receipt and sufficiency of all which is hereby acknowledged, and in

order to induce the Mortgage Company to make the Loan above referred to, Mortgagee agrees as follows:

}. TheMongageCompmyMortmcmdthcnmesecundbyﬂmeMortgagaCoﬁipmmegagtand_
the debt evidenced by such note and any and all renewals and extensions thereof, or of any part thereof,

andallmmrestpayablemallsaidﬁebtandmmyandallsuchrenewﬂsandmionsshﬂlbeand
remainatalltimesalimnrchurgemﬂmpmpenycoveredbyﬂwMomgeCmmyMongage, prior and
superior to the lien or charge to the Mortgage.

2. Mongagee acknowiedges that it intentionally waives, relinquishes, and subortdinates the priority and
superiority of the lien or charge of the Mortgage in favor of the lien or charge of the Mortgage Company,
and thet it understands that, in reliance upon and in consideration of the waiver, reilnquishment, and
subordination, specific loans and advances are being and will be made, and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into by the Morngage Company
which would not be made or entered into but for such reliance upon this waiver, relinquishment, and

subordination.

3. MWMmMﬁnmﬁmwmtbeMunﬂupthmummmmbymu
memmsecwedbyﬂanCmpmyMMgage.mdutolhepriorityﬂtenof.md *
thmmnnagreements,minmnrommeidemscpameﬁommismemdaﬂprhrmoﬁaﬁm
are merped into this agreement.

4, Thhagrmmlshaubeﬁmgumnmmﬂ,immmdmigmmdshﬂmeﬂn
beneflt of the Mortgage Company, its successors and assigns.
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5. No waiver shall be deemed to be made by the Mortgage Company of any of its rights hereunder
uniess the sume shall be in writing signed on behalf of the Mortgage Company, and each such waiver, if
umdhmﬁmrmmmnmb“mhummnwﬁnqnﬁmﬁmumzhmwndudﬂuﬂhnnwnﬂmwﬁﬁn,

f‘:wMuﬁﬁmuumﬂpCmmnmmrﬁuwmpmmufmcmmmmuGNMmepgnmduthng:

(ﬁmgmymmmmhﬁmmwmhnmwmmnuwumuﬁmm_

! DN WITNESS WHEREOF, the Mortgagee has caused this instrument to be executed by its daly

COMPASS

Thomas Arriaga
Assistant Vice President

-Lﬂnumhmﬁmﬂﬂﬁndenﬁmnﬂhﬂkdnuﬁﬁrfjrnwmvm1HSuuhudvjjs:mm
: »{ &cé. . whose name &8 - bf
signed to the )

| being informed of the contents of said instrument, the officer, with full suthority, exccuted the same
| voluntarily for and as the act of said corporation.
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