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This instrument was prepared by: DINAH WALKER
: |

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Cnrpnrutéiun
HARRISON BUILDERS, INC. 110 Oftfice Park Driva - s
OUNTY OF JEFFERSON 2689 QUEENSTOWN ROAD Birmingham, Alabsma 35223

BIAMINGHAM, Al 35210

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and enterad into this / 7¢duy of W”ﬁ : 196"? . by and
L.

atwaen HARRISON BUILDERS, INC., A CORPORATION
arties of the First Part, hareinafter retferrad to as Mortgagof. and SouthTrust Mortgage Corporation, of Birmingham,

Jafferson County, Alsbama, a Delaware Corporation, Party ot the Second Part, hersinafter referred 10 as Mortgagee.

WITNESSETH:

WHEREAS. the ssid HARRISON BUILDERS, INC., a carporation, has become justly indebted to the mortgagss in
he principal sum of ONE HUNDRED NINETY TWO THOUSAND EIGHT HUNDRED AND NO/100 ---(¢192,800.00) DOLLARS.
r so much a8 may lrom time to time be disbursed hereunder, aa avidanced by a note bearing aven date harewith, pavable 1¢
aid Mortgages; with interest thereon, on demand or as otherwise provided therein; and

WHEREAS. the Mortgagor has agreed to grant this Martgags to the Mortgagee in order 1o secure such sum, or 50 much
areof as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to tima, and any
xtensions of renewais thereof, and all other indebtedness of the Mortgagor to the Mortgagee, absclute ar contingant, whather

ow owing or hareafter contracted.

NOW, THEREFORE, the undersigned, in conssdaration of the indebtedness above mantioned, and to sacura tha prompt
ayment of same with intersst thereon, and all other indebtadness of the Mortgagor to the Mortgagee, whether now axisting or
areafter incurred, and ali axtensions and renewals hareof or of any indebtedness of the Mortgagor to tha Mortgagee, and further
to sacure the performance of the covenants, conditions and agreements hareinafter set forth, have bargained and sold, and do
rareb\r bargain, sell, alien, grant and convey unto the Mortgages, its successors and assigns the following describad real astate,

ying and being in SHELBY County, Alabama, to wit:

Lot 68, according to the Survey of Eagle Point, 12th Sactor, as recorded in Map Book 24,
Page 102, in the Office of the Probate OHice of Shaiby County, Alabama.

A portion of the proceeds of this loan have been applied on the
purchase price of the property described herein, conveyed to

mortgagors simultaneously herewith.

TOGETHER WITH sil builiding materiais, squipment, fixturas and fittings of avesy jund or character now owned cr heresfler acquied

y the Mortgagor for the purpose of of used or ussful in connection with the improvements locatad or to ba located on the
rainabove described real estate, whether such materials, aquipment, fixtures and fittings ars actuatly located on or adpacent

o said real estate or not, and whethsar in storage of otharwise, wharesoever the same may be located. The parsonal proparty

prein conveyed and mortgaged shail include, without limitation, all lumber and lumber products, bricks, building stones and

£ building blocks, sand and cement, roofing material, paint, doors, windows, hardware, nais, wires and wiring, plumbing and

lumbing fixtures, haating aquipment and appliances, electrical and gas equipmeant and appliances, pipes and piping. ornamantal

1 Lnd decorative fixtures, and in general all building matarial and aquipment of every kind and charactes used or useful In conneclion

<+ fwith said improvements.

5,

TOGETHER WITH all rents, issues and profits thereof and the rights, privilegas and appurtenances tharaunto belonging of
jn anywise appertaining, including all gas, alectric, steam, hot air and other heating, lighting and cooking apparatus, engines,
Lailars, motorg, bathtubs, sinks, water closetls, basins, pipes. faucets and other plumbing fixtures which are, or shall be, attached
to said building of which shal bs deemed realty as betwean the parties hereto and all parsons claiming by, through or under them,

land conveyed by this mortgage ss a part ot the securnty for said indebtedness.

All of the foragoing is sometimes harsinafter for convenience called the ” Premisas".




. TO HAVE AND TO HOLD the Premises, and every part hersof, unto the Mortgages, itg successors and asmgre, forevy.
nd the Mortiagor convenants with the Mortgageae that the Mortgagor is lawfully seized in fes simple of the Premises and
as a good right to sell and convey the same as aforesaid; that the Premises are free and clear of all liens and encumirances
nd the Mortgagor will warrant and forever defend the titie to the same unto the Mortgagea, its SUCCEBB0rS and assighs, sgsinet
he lawful claims of all parsons whomaoevar.

L ‘i
This mortgage is made and accepted on the understanding that the following covenants, conditions and agreamaents shall

ontinue in sffect so long as any portion of the indebtedness hareby sacured remains unpaid, 10-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shal be advanced by Mortgages to Mortgagaor in
ceordance with a construction loan agreement of even date harewith, the terms of which agreement are made a part of this
ortgage. This mortgage shall also secure any and all other indebtedness now or hereafter owing from the Mortgagar to tha
ortgagee.

2. At Mortgagee's option, Mortgagor will pay a "late charge” not exceeding tour per centum {4%) ot any instaliment

\when paid more than fiftean {16} days atter the due date thereof to cover the exira axpense involved in handhing delinguent

Eavmunts, but such "late charge” shall not be payable out of the proceeds of any saig made to satisfy the indebtedness secured
ereby, unless such proceeds are sufficient to discharge the antire indebtedness and all proper costs and expenses gsecured therehy

3. For tha banefit of the Mortgagea, the bulldings on s3id Premises shall be constantly insured against loas by fire
nd other hazards, casualties and contingencies, extended coverage, and other such coverage, in such manner and in such
ompanias and for such amounts as may be required by the Mortgagee, with loas, if any, payabla to Mortgagee, as us interast
ay appaar, snd the Mortgagor does hereby transfer, assign, set over and deliver to the Mortgagee the fire and other mnsurance
olicies covering said property, and it is turther agreed that ail of the security for aald indebtadnaas shall psss to, and bacome
he property of, the purchaser at any fareclosure sale hereunder, without the necassity of notice, sale, dead or other proceadings
n consummation of such foreclosure, and if the Mortgagor fails to keep said proparty insured as above spaciied then the
ortgagee may, at its option, insure said property tor its insurable value, against loss by fuve and other harards, casualties
nd contingancies, for its own banefit, and any amount which may be expended {or premiums on such insurance policies ahall be
ecured by the lian of this mortgage and baar interest trom the date of payment by the Mortgages; it being understood arnd ageewed
etween the parties herato that any sum, or sums, of Monay received for any damage by fire or aothar casualty to any budding, oOr
uildings, herein conveyed may be ratained by the then holder of tha indebtedness securad by this mortgage and applied towstd
aymant of such indebtedness, sithar in whole or in patt, or, at the option of tha holder of said debt, samea may be paid over to
trustes, to be named by the Mortgages, its8 SUCCessofs or assigns, to be applied in paymant tor any rapair of replacemeant of such
uilding, or buildings, or for any other purpoge or object satisfactory to said Mortgagee, without aftecting tha lien of this morigsge
or tha full amount hereby securad.

4. The Premises snd the improvemaenis thereon shall be kept in good condition and no waste committed or parmmtted
hereon, natural wear and tear excepted, and all taxes and sssessments or other charges, which may ba levied upon of accrus
gaingt the Premises, as wall as all othar sums which may be or bscome lisns or charges against the same, shall be pawd and
ischarged by the undersigned promptly as and when s0 levied or assessed and shall not bs permitted to become delinquent of
o take priority over the lien of this mortgage.

5. Any claim of hen which may be fited under the provisions of the Statutes of Alabama, relating to the liens of
achamics or materiaimen, shall be promptly paid and discharged by the undersigned and shall not be parmitted to take pnonty
ver the hen of this mortgags.

&. That any and all legal requiremants, of any governmantal agency wherein tha Prermises are located, shall be fully
-omplied with by the Maortgagaor.

7 Should default be made in the payment of any iNSUrANCca premium, taxes, assassments of other liens, or any othar sum,
s herein provided, tha Mortgage# or assigns shall be authonzed to pay same and the sum, or sums, so paid shall ba and becarme a
art of the indebtedness sacured by the mortgage, of the Mortgagea or assigns may take possession of the Premises, collect the
ants due of to bacome duo thereon and apply same in payment of such delinguent taxes, alsassments or othat ligns Of, LRGN
pplication made to any court of nmm jurisdiction, be entitied as a matter of right to the appointmant of a receiver of
ha rants, issues and profits to be heratrom and with power to lease and control the Pramisas for the banatit of the
ottgages or, 8t its option, the Mortgagae may deciare the whole of said indebtadneas dus and payable at once and the mortgage
ay be foreclosed as hersinafter provided, but no delay or tailure of the Mortgages to exarcise this night or any other oplion
erein shall be deemed a waiver of such right,

8. The Mortgagor agrees to pay ragasonabla attornays’ fees and expenses incurred by tha Mortgagee in applying for a
acever, in protecting its interest N any litigation involving this raal estate, in presenting claim under any admiristralion

r othar proceeding where proof of claims is required by iaw to be filed, or in foreclosing this mortgage by surt in any couft

t competent jurisdiction, such fees and axpanses to be a part ot the debt hersby secured.

g 11 s further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, ol the
nncipal sum, or any instaliment of intarast thereon, and any extensions of reraw als theraof, or any othar sum, the paymant ot
hich is harsby sacured, as they or any of tham matura, either by lapse of 1me or otherwisa, in accordance with the agragments
nd covenants herain contained, of ahould defauit be made in the payment of any mechanic's ien., materialmen’s lien, \nsurance
remiums, taxas or asseassmants Nnow, or which may hareafter be, levied against, or which may becoms a hen on sawd proparty. of
hould default ba made in any of the covanants, conditinns and agreements herein contained or in the construction loan agraement
! even date herewith, then and in that event the whole of said principal sum, with interest tharaon, and all other sums secured
ereby shall, at tha option of the then holder of said indebtadness, be and become immediataly due and payabis, and the holdaer of
ha debt secured shall have the right to antar upen and take possession of said property and sell atter of without taking such
ossassion of the samea at public outcry, in whole or in parcels, in front of the Court House door of the county wheremn said
roperty is located, to the higheat bidder for cash, either in parson or by auctioneer, after first giving notice of the ume,
lace and terms of such sale by publication once a weeak for three successive weeks In some newspaper publishad 1n said county
nd, upon the paymaent of the purchasa money shall exacute 1o tha purchaser at said sale a deed to the property su purchased,
he proceeds of such ssie shall be applied {1) to the axpenses ncurrad in making the sale, including a reasonable attoiney’s
6 for such services as may be nacessary, in the collection ot said indebtedness or the foreclosure of the mortgage. (2} 10
he payment of whatever sum, or sums, the Mortgagee may have paid out or become liable to pay, in carrying out the provisions
{ this mortgage. together with interast therean: 13) to the paymaent and satisfaction of said principal indebtedness and interest
hareon to the day of sale and the balance, if any shail be paid over to the Mortgagor, Or assigns. Or said Mortgage may be
oreclosed as now provided by law in case of past due mortgages, in which avent a reasonabla attorney's fae shall, armong other
xpenses and costa, be slilowed and paid out of the proceeds of the sale of said property. in any avent, the purchaser under any
oreclosure sale. as provided herein, shall be under no obligation 1o see to the proper application of the purchase monay
nd tha Mortgagee or the then holder of the indebtedneas hereby secured may bacame the purchasar as said sels and the
ucticnest making the sals is hareby authorized and empawered 1o exacute & deed in the name and on bahail of the Morigagor
o such purchaser, and the certificate of the holder of such indeblednass, appointing satd auctioneer 1o makeg such sale,
hall be prima facie evidence of his authority in the premises. Mortgagee shall also have all nghts and remedies of a
scured party under the Alabama Uniform Commercial Code.

10. 1n the event of the anactment of any law, Federal or State, after the date of this mortgage, deducting from the value

f the land for the purposes of taxation any lien thereon, of imposing any liability upon the Mortgages, 1n respect of the indabledneps
ecurad heraby, or changing in any way the laws now in force for the taxation of mortgages. of debts sacurad by

ortgages, or the manner of collection of any such taxes, 80 as to tha aftect this mortgage, the whole ot the principal sum
acurad by this mortgege, together with the intarest dua thareon, shall, at the option of the Martgagee, without notice to any
arty, become immediately due and payable.
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. 11.1f all or any part of the Premises shall be demaged or taken through condemnation (which terms when useq in this ,
nortgage shafl include any damage or taking by sny governmantal authority, and any transfer by private aals in liou { fr, !
ther temporarily or permanantly, the entire indebtedness secured hereby shall 8t the option of the Mortgages becomae immadi
luo and payable. The Mortgages shail be entitied to sl compensation, awards, and other payments or rellef tharafor akd ia
authorized, at ita option, 10 commance, appear in and prosscute, in its own or the Mortgagor's name, any ACTION 00
wocesdings relating to any condemnation, and to settle or compromise any claim in connection tharawith. All such cunmltym. :
\wards, damages, claims, rights of action and procesds and the right thersto are hereby assignad by the Mortgagor 10 the
Aortgeges, who after deducting therafrom ail its expenses, including attorney’s Tass, may release any moneys S0 recaived by it
vithout attecting the lien of this morigage of may apply the same in such manner as tha Morntgagee chall determina to the
aduction of the sume sacured heretyy, and any balance of such moneys then remaining ahall be paid to tha Mortgagor. The
vortgagor agress to sxscute such further aasignments of any compenaations, awards, damages, rights of action, claims and

socesds as the Mortgeges may require.

12. This mortgage creatss a security interast in the parsonal propedty of the Mortgages hersin described. and
shall constitute a Sacurity Agreement under tha Alabama Uniform Commercial Code. Mortgagor covenants and agrees to executs,

lile and rafile such finsncing statamants, continuation statements or other documents that Mortgagea shall require.

13. Praovided always that if the Morigagor pay said note and any renawal or axtansion thareof and all other ndebtedness |
sacured by tha morigage including sl future advances 10 be made hereurdes, snd reimburse smid Mortgagee, its SUCCessors of
sssigns, for any amount it may have sxpsnded in payment of taxes, sesassments, insurance or other lians and interest tharson

and shall do and perform all other acts and things herein sgreed to be dona this conveyancs shall be null and void; otharwise
it shall remain in full force and effect.

Singwmdplwdwotdluudmﬁntudniunlumwlhﬂbtcmmndtn rafer 10 tha maker or makers

f this mortgage, whether ons of more parsons or a corporation, and 8f covensnis and sgresments herein contained shatt bind the
eirs, porsonsl represantatives, SUCCasaors and sssigns of the undersigned and every option, right and pnvilege hergin rassrvad

¢ sacured to the Mortgagae shall inure 1o the benefit of its AUCCEESOS and assigns.

IN WITNESS WHEREOF, HARRISON BUN.DERS, INC.. A CORPORATION,

has hersunto set its signature by
E. REX HARRIBON, Its President,

who is duly suthgrized to
sign this the ﬂv of j}éﬂ_, 1999,

Faee st £

ETATE OF ALABAMA

OUNTY OF JEFFERSON
1, the undersigned authority, 8 Notary Public in and for ssid County in said State, hereby certify that i

. whosa name sianad to the {oregoing CONVeYance, snd who known toc me, acknowledgeq
Pafura me on this day that, being informed of the contsnts
ot the convayance axecuted the sama voluntaniy on the day the same bears date.
Glven undar my hand and official sool this day of .19
]
_———-ﬂ—- S E—
Notery Public

ISTATE OF ALABAMA

ICOUNTY OF
|, the undersigned authority, 8 Notary Public in and for said County in said State, hereby certity that

, whose name signed to the foragoing conveyance, and
pwho xnown to me, acknowledged befors me on this day that, being informed of the

contants of tha conveyance axacuted the sama voluntarily on the day the same bears date.

Given under my hand snd official seal this day of . 19

Noteary Public
ISTATE OF ALABAMA

ICOUNTY OF JEFFERSON
authority, a Notary Public in and for said County in said State, heraby certify that

1999-07613

{, the undersigned

Givan under my hand and official seal this / 714
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E. REX ,whase name as PRESIDENT of
ARRISON BULDERS,ING. A corporation, is signed to the foregoing conveyance, and is who is known
o' me, acknowledge D me on this day that, being informed of the contents of the conveysnce, he, as such officer &
ith full authority, executed the sama voluntarily for and es the act ot said corporation.
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