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MORTGAGE .
COUNTY OF ;
Mortgagee / Address: APCO EMPLOYEES CREDIT UNION, 1608 Tith Avenuc NM,WMSSM i ]
Mortgagor: James H. and Jane M. Bailey s
mwmmwz - Feb_ruary_ 17, 1999 )
Principal Suni . ';. 15,232.00 Maturity Dete: February 25, 2006
Courty Whers the Property i Situicd: Shelby .,
ﬁ”“mﬂémﬁﬁ¥h  | page . Firs Morigage was Assigned in page “

T}HSFD{EﬁRATEM(RTGAﬁE,MMMMquumMMn'MMmExecmed,'bymdbewmﬂunboﬂuM'Hm
(hereinafier referred to a3 'Mongagur',whmcrumormu}mdtheabmenﬂnd "Mortgagee”.

WITNESSETH:

WHEREAS, pﬂ'Mw,hMWmeinmmm 'PﬂncipdSum'togethnwilh my-dmhsmimnupmiibd,inﬂu
lawful money of the UnitedSutei,whichindebtedmuil:vidcmeﬁbylemiﬂoryﬂm ufwmmmmmmupmmwmm
isplpbininnccnrdancewiﬂl its terms, wiﬂatheznﬁmnabt,ifmimrpaid,dmmdpuyablemﬂnahau stated "Maturity Date.
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and stipulations contained in nidemimrermdmymdall=xlcmimumdmwﬂnhmf,urofmypnuhmf.mdmyolhcramnumlhﬂd:chlongape
or its mcmmlﬂigmmayadvmnmﬂwﬂonglgorbefmeﬂwplymeﬁinMnfnﬁﬂﬂmhd&tdﬂ,nﬂmmwmﬂmymm
on any such exteasions, repewals and advances or any part thereof (the nggteglt:mmunfmhdebt, inchuding any exiensions, rencwals, advances and intercst
Jue thereon, is hereinaficr collectively called *Debt™) and complisnce with all the ﬁpuhﬁomheminmined,thehlmwdouhﬂehym bargain, sell and
convey unio the Mortgagese, the real estate deacribed as follows:

See Exhibit "A"
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Tﬂmwmmnummmmmmumgu,hwmmw.wﬁ.ﬂmwmumm
erected on the real catate and all easements, ﬁglm,pﬁvilegu,w,appum,m,myaﬁﬂ,nimﬂ,ﬁlMwﬁﬂu,m,mﬁdﬂlaﬂm
mkandaﬂﬁxtumsmwmhcruﬁcrmhndmmeﬁmeal estate, all of which, innhldingrephcewmlndaddiﬁmlwanlﬂhedumdmhemdmin
apmﬂfth_cmlemmcﬂveredhythiSHoﬂglge;mdlﬂnfthefmeguingmhuﬁmﬂnrmfermdwuTﬂlﬂm'lndﬁlﬂbemyvdh}'milﬂm.

TheMungagormvcmmﬁﬂlduMuﬂpguﬂuttheMonaugmhhwﬁlﬂywbed‘mfuﬁwhnfﬂlckﬂl Estate and has a good right to sell and coavey
theReaIEﬁﬂcnsnfomid;ﬂ;atmekedﬁuat:ilﬁmnfmmnﬁmemumﬁhuﬁm:ﬂhﬂwﬂmmmdewmmm
the Real Estate unto the Mortgagee against the lawful claims of all persons, uceptunﬁcrwileheuinprovided.

as maﬁdumﬂ@veh&h@ﬁ@mﬂﬁc@mmmummﬂﬁmﬂHMﬁe'ﬁmﬂm'}. B is specifically agreed that in the event
dcfnultahmﬂdbemadﬁinﬂlepammufpﬁmipd,iﬂ:ruturmyotlwrmpyubleundﬂﬂnm lndpmvim::fmeﬁntb[m,ﬂuﬂoﬂpguﬁlﬂhﬂc
the rightwithntumﬁc:mmyunc,butnlnllnnlbenhligntad,tuplyp:nmﬂufmvﬂmmmybeﬁnunﬂerthemnfﬂnFﬂMm,lndmymd
all payments 80 madcmﬂhcaddcdmﬂledﬁhtmumdhyﬂﬂsblongagemdmmbtﬁn:hdingaﬂmhpuymuﬂ)hﬂbehnmedinclyduemdpaﬁhh,um
opﬁnnnfth:Moﬂgagee,tndthilMongngeMbcmhjectmfmhmtcin:ﬂrupmuupmvidndhthmdbythepmiﬁmhﬂmﬂ

mﬂwhﬂebymnhoﬁzcﬂﬂ}eholdernfmypﬁmmemnﬁednﬂhekﬂlMmﬁnﬂmhwmmw:
(1) the amount of indebicdness secured by such mortgage; ) menmnlnfmhindduedmmnilumid; 3) mmmmmmw
12 or has been in arrears; (4) whcthcnhsreinﬂrhubeenmy&Mwﬁhr@mmmhmmmwmhemw;md(ﬁ any other information
mgaﬂh:gmhmnﬁgagemmcwadmmmdmﬂebywhkhmeMwmyrequutﬁ'nmtin:tmimn.




For the purpose of securing the payment of the Debt, the Mortgagor agrees (0. (1) pay prompily when due all taxes, assessments, charges, fines dnd other
liens which may attain priosity over this Mortgage (hereinafier jointly called "Liens”), when imposed legally upon the Real Estate and if default is in mﬁmm

of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same; {2) keep the Real Estate continuously insured, in such manner am by such companics
as may be satisfactory to the Morigagec; against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with, standard
extended coverage endorsements, with loss, if any, payable to the Morigagee, as itz interest may appear; such insurance 10 be in an amount sdfficicnt 10 $over the
Debt. The original insurance policy, and all replacements therefor, shall be delivered to and held by the Morigagee until the Debl is paid in full. The original
insurance policy and all replacements therefor must provide thal they may not be cancelled without the insurer giving at lcast tzn days prior written™Notise of such
canceliation 1o the Mortgagee. The Morigagor hercby assigns and pledges to the Morgagee, as further security for the payment of the Debt, each and every policy
of hazard insurance now or hercafier in effect which insures said improvements, or any part thereof, together with all the night, title and interest of the Mortgagor
-1 and lo each and every such policy, including but not limited to all of the Morigagor’s right, itle and interest in and to any premiums paid on such hazard insurance,
including all rights to returned premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, af the election of the Morigagee and without
notice lo any person, the Mortgagee may declare the entire Debt due and payable and this Morigage subject to foreclosure, and this Morigage may be foreclosed as
hereinafter provided; and, regandiess of whether the Mortgagee declares the entire Debt due and payable, the Morigagec may, but shall not be obligated to, insure
the Real Estate for itz full insurable vslue {(or for such [esger amount as the Morigagee may wieh) against such risks of loss, for its own benefit the proceeds from
quch insurance (Jess cost of collecting same), if collected, to be credited againat the Debt, or, at the clection of the Mortgagee, such proceeds may be used in repairing
or reconsiructing the tmprovements located on the Real Estate.  All amounts spent by the Mortgagee for insurance or for the payment of Liens shali becorne 2 debt
due by the Mortgagor to the Mortgagee and at once payable without demand upon or notice to the Morigagor, and shail be secured by the lien of this Morngage, and
shall bear interest from the date of payment by the Mortgagee until paid at the rate of inlerest provided for in the Promissory Noie. The Morigagor agrees 10 pay
promptly when due the principal and interest of the Debt and keep and perform every other covenant and agreement of the Promissory Note secured hereby.

As further sgcurity for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mortgagee, the following described property rights, claims,
rents, profits, issues and revenues: (1) All rents, profits, issues, and reveoues of the Real Estate from time to time accruing, whether under leases or IenanCICS NOW
existing of hereafier created, reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right 1o receive and retain such rents, profits, 1ssucs
and revenues; (2} All judgments, awards of damages and setilements hereafler made resulting from condemnation proceedings or the taking of the Real Estate, or
any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any parnt thereof, or to
any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estale, or any part thereof,
in lieu of the exercise of the power of eminent domain, shall be paid to the Morigagee. The Mortgagee is hereby authorized on behalf of and in the name of the
Mortgagor to execute and deliver valid acquittances for, or appeal from, any such judgmecats or awards. The Mortgagee may apply all such sums reccived, or any
part thereof, afler the payment of ail the Morigaget’s expenses incurred 1n connection with any proceeding or transaction described in this subparagraph 2, including
court costs and attorney’s fees, on the Debt in such manner as the Mortgagee clects, or, at the Mortgagee's option, the enlire amount or any part thereof so received

The Morigagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissory Note of even date herewith. Mortgagor agrees
that, in the event that any provision or clause of this Morigage or the Promissory Note conflicts with applicable law, such conflict shall not affect any other provisions
of this Mortgage or the Promissory Note which can be given effect. it is agreed that the provisions of the Morigage and the Promissory Note sre severable and that,
:f one or more of the provisions contained in this Morigage or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any
respect, mich invafidity, illegality, or unenforceability shall not affect any other provision hereof: this Mortgage shall be construed as if such invalid, illegsl or
unenforcesble provision has never been contained herein. T cnactment or expiration of applicable laws has the effect of rendering any provision of the Promissory
Note or this Mortgage unenforceable according to its terms, Mortgagee, at its option, may require the immediate payment in full of all sums secured by this mortgage
and may invoke any remedies permitted hereunder.

The Mortgagor agrees {0 keep the Real Estate and all improvements located thercon in good repair and further agrecs nol to commit wasie or permit
impairment or deterioration of the Real Estate, and at all times to maintain such improvements in as good condition as they arc, reasonable wear and tear excepted.

If al! or any part of the Real Estate or any interest therein is sold or transferred by Morigagor without Morigagee's prior written consent, excluding {a)
the creation of & lien or encumbrance subordinate to this Mortgage {b) the creation of a purchase moncy security interest for household appliances () the transfer by
devise, descent or by openstion of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years of less not containing an opiion to
purchase, Mortgagee may, at Mortgagee's option, declare all of the sums secured by this Mortgage to be immediately due and payable. Morigagee shall have waived
such option to accelerate if, prior 1o the gale or transfer, Morigagee and the person to whom the Real Estate is to be sold or transferred reach agreement in wrting
that the credit of such person is satisfactory to Morigagee and that the interest payable on the sums sccured by this Mortgage shall be at such raic as Mortgagee shall

rﬂquest.

The Morigagor agrees that no delay or failure of the Morigagee to exercise any option 10 declare the Debt duc and payable shall be deemed a waiver of
the Mortgagee’s right to exercise such option, cither as 1o any past or prescm defaull, and it is agreed that no lerms or condilions contained in this Mortgage shail
be waived, altered or changed except by a writlen instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of its duly authonzed

represcotatives.

After default on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this
Mortgage, shail be entitled to the appoiniment by any competent court, without notice 1o any pany, of a receiver for the rents, issues and profits of the Real Estate,

with power 1o lease and control the Real Estate, and with such other powers as may be deemed necesaary.

Upon request of Mortgagor (scparately or severaily, if more than one), Mortgagee, al Mortgagee's option prior 10 rcicasc of this Mortgage, may make future
advances to Mortgagor (separately or severatly, if more than one). Such fiture advances, with interest thereon, shall be secured by this Mortgage when evidenced
by promissory notes stating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Mortgagorpays the Debt (which debt includcs the indebiedncss evidenced by the Promissory Note hereimabove
refersed to and any or atl extensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebtedness
secured hereby and reimburses the Mortgagee for any amounts the Morigagec has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills
all of mongagor's obligations under this Mortgage, this conveyance shall be mull and void. But if: (1) any warmanty of representation made in this Mortgage s
breached or proves false in any matcrial respect; () default is made in the due performance of any covenamt of agreement of the Mortigagor under this Morigage;
(3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under the suthority of any provision of this Mortgage; (4) the Debt, or any
part thereof, remains unpaid at maturity; (3) the i merest of the Mortgagee in the Real Estate becomes endsngered by reason of the enforcement of any prior lien or

L e Y A

LEREE e



.-' E

encumbrance; (6} any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechapics and
materialmen (without regard to the existence or nonexistence of the debt or the lien on which such siatement is based; (7) any law is passed i ing or a IZIng
the imposition of any specific tax upon this mortgage or the Debt or permitiing or authorizing the deduction of any such tax from the principal or interest of the Debl,
or by virtue of which any tax lien or assessment upon the Real Estatc shall be chargeable against the owner of this Morigage; (3) any of the stipulations c{ml.nincd
in this Mortgage is declared invalid or inoperative by any court of competent juriediction; (9) Mortgagor or any of them {a) shall apply fob or consemt o the
appointment of a receiver, trusiee or liquidator thereof of the Real Estate or of ali or a substantial part of such Mortgagor's assets, {b) be adjudicated,g bagkrup{.or
insolvent or file a voluntary petition in bankruptcy, (¢) fail, or admit in writing such Morigagor’s inability, generally 1o pay such Mortgagor’s debis as they come
due, (d) make a general assignment for the benefit of creditors, (¢} file a petition or an answer sceking reorganization or an arrangement with creditors or 1aking
advantage of any insolvency law, (f) file an answer admitting the matenal allegations of, or consemt 1o, or default in answering a petition filed against such Mortgagor
in any bankruplcy, reorganizing; or insclvency proceedings; or (g) an order for relief or other judgment or decree shall be entered by any court of competent
jurisdiction, spproving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than onc, or appointing a receiver, trusiee or liquidator
of any Mortgagor or of the Real Eviate or of all or a substantial part of the assets of any Morigagor; then, upon the happening of any one or more of said events, at
the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject to foreclosure and may be
foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession of the Real Estate and, afier giving nolice
of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Esiate 15
located to sell the Real Estate in front of the courthouse door of said county at public oulcry, 1o the highest bidder for cash and o apply the proceeds of said sale as
follows: first, to the expense of advertising, seHing and conveying the Real Estate and foreclosing this morigage, including a reasonable attorney’'s fee; second, lo
the payment of any amounis that have been speut, or that it may then be necessary (o spend, In paying insurance preaiums, liens or other encumbrances, with interest
thereon; third, to the payment in full of the balance of the Debt and imterest thereon, whether the same shall or shall not have fully matured at the dale of said sale,
but no interest shall be collected beyond the day of sale and any unearned interest shsll be credited 10 the Mortgagor; and (ourth, the balance, if any, to be paid to
the party or parties appearing of record as the owner of the Real Estate at the lime of sale, afier deducting the cost of ascertaining who 18 such owner. The Morigagor

agrees that the Morigagee may bid at any sale had under the terms of this Mortgage and may purchase the Real Estate if the highest bidder thercof. At the foreclosure
sale the Real Estate may be offered for sale and sold as » whole without first offering it in any other manner or may be offered for sale and sold in any other mannec

the Mortgagee may clect, The Mortgagor agrees to pay all costs, including reasonsble atlorney’s fees, incurred by the Morigagee in collecing or securing or
attempling to collecl or secure the Debl, or any part thereof, or in defending or attempting to defend the priority of this Mortgage against any lien or encumbrance
on the Real Estate, unless this Mortgage is herein expressly made subject 1o any such lien or encumbrance; and/or all costs incurred in the foreclosure of this Morigage.
either under the power of sale contained herein, or by virtuc of the decree of any court of competent jurisdiction. The fult amount of such costs incurred by the
Morigagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser at any such sales shall be under no obligation to see to the proper
application of the purchase money. In the event of a sale hercunder, the Meortgagee, or the owner of the Debt and Morigage, or auctioneer, shall execute 1o the

purchaser for and in the name of the Morgagor a deed to the Real Estate.
Morigagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of custesy and dower in the Real Estate.

Plutal or singular words used herein to designate the undersigned shall be construed to reler to the maker or makers of this Mortgage, whether one or more
natural persons. All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and <ssigns of the undersigned,
and every option, right and privilege herein reserved or secured to the Morigagee, shall inure to the benefit of the Mortgagee’s successors and assigns. |

'Hnﬁgagnr agrees that all of the provisions printed above are agreed to and accepted by Morigagor and constitute valid and enforceabie provisions of (s
Mortgage. IN WITNESS WHEREOF, the undersigned Mortgagor has execuied this ipstrumeni on the date first written above.

7}? (SEAL)

(SEAL)

STATE OF ALAEAMA
COUNTY OF

I, the undersigned avthority. a Notary Public, in and for said County in said State, hereby certify that James H. and Jane M. Baliley

, whose name(s) is (are) signed 1o the foregoing conveyance,
and who is (arc) known to me, acknowledged before me on this day that, being informed of the contents of said conveyance, CThe ¥ executed the same voluntanly
on the dale the same bears date.  Given under my hand and official seal thizs ] 7thdayof _Februarwy |l

My commission expires: 7 fﬁ/ZOOZ

THIS INSTRUMENT PREPARED BY: Myron W. Freeman

for APCO Employees Credit Union, 1608 7th Avenue North, Birmingham, Alabama 35203,

NOTE TO CLERK OF COURT: Mortgagee certifies that if a1 any poinl this morigagee is assigned to a non-tax exempt holder that suich Holder will comply with
Alabama Code §40-22-2(5)(1975).
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Exhibit "A" - | i

L
The Southeasterly half of the following described land, the Northeastern line of - .
said proper and rhe Southwestern line of said property being the same width: o

vl
| Q
A portion of the NE1/4 of the NE1/4 of Section 31, T-21-S, R-1-E more particularly E
described. as follows: Begin at the N.E. corner of Section 31, T-21-5, R-1-E and ‘?
run westerly along the north side of the said section for 820.47 feet to an iron 1))
on th‘e southwest right of way of Shelby County Road No. 28, then turn an angle of %
139 deg. 06 min. to the left and run southeasterly along the southwest R.0.W. of saieé
rnad'#ZBﬂfnr_ﬁﬁﬁ,BU feet to the centerline of a 30 feet wide access easement which
provides access LO the parcel herein described, then turn an angle of 90 deg. 00 min.
to the right and run southwesterly along the center of the said access easement for ":
586.53 feet, then turn an angle of 90 deg. 30 min. to the right and run nnrthwesterlﬁ
for 15.00 feet to the point of beginning. Then continue along the same line running
northwesterly for 538.09 feet, then turn an angle of 100 deg. 04 min. tO the right
and run northeasterly for 171.65 feet, then turn an angle of 79 deg 56 min to the
right and run southeasterly for 506.61 feet to a point on the west side of the 30
feat wide access easement, then turn an angle of 89 deg. 30 min. to the right and run
southwesterly along the west side of the said easement tOI 169.00 feet back to the
point of beginning. The above described parcel is subject to the easements, right of

ways, and restrictions of record.
and:

The Northwesterly half of the following described land, the Northeastern line of said
property and the Southwestern line of said property belng the same width:

A partion of the NE1/4 of the NEl/4 of Section 31, T-21-S, R-1-E more particularly
described as follows: Begin at the N.E. corner of Section 31, T-21-S, R-1-E and

run westerly along the north side of the said section for B820.47 feet to an 1iron

on the southwest right of way of Shelby County Road No. 28, then turn an angle of

139 deg. 06 min. to the left and run southeasterly along the southwest R. O. W. of

said road #28 for 686.30 £t. to the centerline of a 30 ft. wide access easement which
provides access to the parcel herein described, then turn an angle 90 deg. 00 min. toO
the right and run southwesterly along the centerline of the said access easment for
589.53 feet, then turn an angle of 90 deg. 30 min. to the right and run northwesterly
for 15.00 feet to the point of beginning. Then continue along the same line running
northwesterly for 538.09 feet, then turn an angle of 100 deg 04 min. to the right

and run northeasterly for 171.65 feet, then turn an angle of 79 deg. 56 min. to the right
and run southeasterly for 506.61 feet to a point on the west side of the 30 feet wide
access easement, then turn an angle of 89 deg 30 min. to the right and run southwesterly
along the west side of the said easement for 169.00 feet back to the point of beginning.
The above described parcel is subject to the easements, right of ways, and restrictions

of record.
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