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MORTGAGE

THIS MORTGAGE IS between Timothy E. Montgomery, an unmarried man, whose address is 1007 Monring Sun
Drive, Blrmingham, AL 36242 (referred to below as ~Grantor™): and Regions Bank. whose address is 225 West
College Street, Columbiana, AL 350561 (referrad to below as "“Lender”}.

GRANT OF MORTGAGE. For valusble considaration. Grantor mortgages. grants, bargains, sells and conveys to Lender all of Grantor s nght
utle. and interest in and to the following dencribad reat proparty, together with all ewshng or gubseguanily erected or athixed bulkdings
improvemasnts and tixtures; oll easeamanta, rights of way, and Appurianancas. all water, watar nghts, watercoursas and diich nghts L bt
stock in utllities with ditch or rrigation rights|; and all other rights, rovalties. and profits relating to the real property. including withaut Lemtatien
all minerala, oll. gag, geotharmal snd similar matters, located in Shaiby County, State :1' Alabama {the “Real Property )

soe attached Exhibit "A"
THE HEAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 305 North Main Strest, Columbiana, AL 35057, The Hnai
Praperty tax identification number is 6H-21.7-26-1-101-001

Grantor presently aasigns to Lender all of Grontar's right, titla. and interest in and L0 all leases of the Property and all Rents trom the Projpmrty
In addition, Grantor grants to Lender a Unitorm Commarciai Code security interast an the Parsonal Propariy and Rents

DEEINITIONS. The following words shall have the following meanings when used in tha Morigage Terms not otharwige dabined @ This
Mortgage shall have the maanings attributed to such lerms in the Unitorm Commaercial Code. Al refarances to dollar amounts ghall rmean
amounts in lawful money of tha United States of America

Existing Indebtedness. The words ~Existing Indebtudness”™ maan the ndebtedness descnbed below 1n the Existing IndebTednons aeclan uf
this Morigage.

Grartor. The word "Grantor” means Timothy E. Momgomaery. The Grantor is the mortgagor urkler [hss Morigage

Guersntor. Tha word "Guaranior”™ means and inclydes without iimitation ¢ach and all of the guarantors, sureties, and sccommaod gl
partiea in connection with the Indeblednass.

improvernants. Tha word “improvements” means antd includes without hmujanon all exmbtog and fulure Mprovaments. Duldings
structures, mabile homes affixad on the Real Property, lacilities, additions, repiacemants and other construction on the Raal Property

Incebtadness. The word "Indebtedness” maans al! principal and intarest payable undar the Noto and Aryy amounts awpandsad of advanced
by Lender to discharge obligations of Grantor or expenses ncurred by Lander to entorce abligations of Grantor under this Morigage
logether with intarest on such amounts au pravided in this Mortgage. In addition 10 the Nota, 1he word "“Indabtedness™ includen all
gbligations, debta and liabilitles, plus interaat thareon, of Grantof to Lengar, or any oné gr mors ot tham. as watl ax sl clasma by | ande:
againat Grantor, or any ONa Or more ol them. whather now existing or hereatier arising. whather ralated or unreisted (o the purpose of the
Nots., whether voluntary or otherwise, whether due ar not due, absolute or contingant, liquidated or unlijuidated ard whathar Grantor may
be lisble (ndividually or jointly with others, whether obligated as guarantor or otherwise, and whether recgvery upon such Indebtadness may
be or haraalter may becoma barred by any atatute of limitations, and whaether such Indebtednass may be or haraaitar may b C e
aotharwise uvnanforceasble,

Lender. The worc "Lander” means Regions Bank, 118 suCcassors and assigna. The Lendar 15 the morigages under this Mortgaga

Mortgage. The word "Mortgage” means this Morigage hatwean Grantor and Lender, and mciudes without imilstion ait assgnmanis and
aacurity interast provisions relating to the Perscnsl Property and Hants.

Note. The word “Note™ maans the promissory nole or cradit agreement dated Fepruary 16. 1999, in the original principal smount

of $27.000.00 trom Grantor 10 Lender. togethar with all renewals of. extensions ol modihcations otf. retinancings of. consolidations of
and subatitutions for the promissory note or agréornant. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE WTEREST RATE

Personal Property. Tha words - Parsonal Proparty” mesn all equipment, fixturas, and othar articies o! personal proparty now of haraptter
owned by Grantor, and now oOf hareafter attached or alfixed to the Raat Property, together with all sccess:ans, parts, and sddiione 1o, Al
replaceamants ot, and al substitutiona tor, any of such property, and togethar with all proceads {(including without krnitatgn all inaurarce
proceads and refunds of premiuma} trom any msle or othar diapnsition of tha Property.

Property. The word "Property” means collactively tha Rea! Property and the Personal Proparty.
Real Property. The words "Real Property”™ mean tha property, intarests and rights described above i the “Grant of Mortgage ™ s#lion

Related Documents. The words “Related Documents” mean and nclude without hmitation all promissory notes, credit sgrearments loan
agraemaenta, environmenial agreemants, guarantiaa. seCUrity Agrasmanis, Mortgages. deads of trust, and all cther ineiruments. Bgiaaments
and documants, whather now or hareattar existing, axecutad in connaction with the Indebltednass.

Rents. The word "Hents” maans all present and fulurs rants, rAVENUAS, MEComea, 38U, royaities, prohts, and othar beanelids denved irom
the Propearty,

L

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERASONAL PROPERTY. 15
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMUER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE (8 GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS.

PAYMENT AND PERFORMANCE. Caxcept as otherwise provided 1n this Mortgage, Grantor shall pay to Londer all amounts secured hy 1P
Mortgage ss they become due. and shall strictly parforen all ot Grantor's obhgations unager this Morigaga

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion arvd use of the Property shall be govetnid 1y
the lollowing provisions:

Possession and Use. Until in default, Grantor may remain in possessian and control of s operate and manage the Proparty and coliec?
the Rants from tha Proparty.

Duty toc Maintain. Grantor ahali maintain tha Property n tenantable condilion and promptly perform all repars. repiacemrnls. and
maintenanca nacessary 1o preserve its value.

sazardous Bubstances. The terms "hazsrdous waste,” “nazardous subatance.” "disposal.” “relesse.” and "thraatanad relaase.” as uted n
this Mortgage. shall have the sams maanings as sal forth in the Comprehansive Environmentai Response. Campenaation. and Liabdity Act
af 1980, aa emended, 42 U.5.C. Section 9801, et seq. ("CERCLA"}, the Suparfund Amendmants and Reauthonzation Act of 1988 Pub ¢
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No. 99-499 {"SARA"), the Hazerdous Materiais Trarsportstion Act, 49 U.S.C. Section 1801. et seq.. the Resource Conserydation nd
Recovery Act, 42 U.S.C. Section 8301, a1 seq.. o7 other apphcable state or Fedaral Iaws, rules, o reguiabona adopted pursuant 1o any ol
the loregoing. The terrng "hazardous waste” and "hazardous substance” shall algo include, without limilation, patrolsum gnd petrtshaum
by-products or any fraction thereot and asbestos. Grantor reprasents and warrants to Lander that: (s} During tha penod of Granind s
ownarship of the Proparty, there has bean nG use. genaration, manufacture, storage, treatment, dispossi. relaase of thieatarmd releasy of
any hazardous waste or substance by any parson on, under. about or tram the Proparty; |b} Grantor has no knowledge of. ot reasar o
helieve that there has been. except as prewiously disclosed to and acknowledged hy Lender i wntng. {1 any usa  gensiat.on
manutacture. atorage, treatment. dispossi. release, or thraataned release ot any hazardous wasta or dubatanca on, undar. abaut o brosry thae
Praparty by any prior owners or occupante of the Property of (Hl any actual or threatenad Litigation or claims of any kel Dy any paron
relating 1o such matiers, and ic} Except as previously disclosed 1o and acknowledged by Lander in writing &1 neither Granins sor any
tanant. contracior, agenl or other suthorized uyser ot the Proparty shall use, generate, manufacture. store. traat. thapase ol or refradn any
hazardous waste of substance on, under. about Gr trgm the Property andd (i) any such activity shail be conducled in comphance sttt ae
spplicable fadars!, ststa, snd local laws, reguiations and ordinances. ncluding without Lmataticn those iaws. regulations, dnd oecreibodes
describad sbove. Grantor authorizes Lendar and its agenis 10 enier upan the Property 10 make such napachions and tasts. i Grantnos
axpense, as Lender mey deem appropriata to detarmine compilanca of the Proparty with this secthion of the Mortgage Any ndipactionn o
tusts made by Lendsr shall be for Lender’s purposas only and shall nol bé construed 1o cresle any responsitlity or bability an tha pant of
Lander ta Grantor of 1o any Other perscn. The representatrons and warranties containgd haren are based on Grantor's don dhivgencs e
investigating the Property for hazardous wasie and hezardous substsnces. Granlor heraby [(a) reloames arnkd wsves any luture claims
againat Lendar tor indemnity or contribution in the avant Grantor becomes hiable far cleanup or olthar costs under any such [nwn An? i
agreas to indemmty and hold harmiess Londer egainst any and all claims. losses. habilities. damages. peneities and expensas which Lerder
may dirsctly or indirectly sustain or suffar resuiting trorn & breach of this saction of the Morigage of As & consagueancs abt any Lse
generation, menutacture, atorsge, diaposal. release ar thraatered reloase of a hezardous waste or subslance an tha progeridis T he
proviaiona ¢l this section of the Martgaga., including the obligntion to indemmity. shall survive the paymant of 1he Indabtedness aned (he
satisfaction snd reconvayance of the lien of this Mortjnge and shall not ba affected by Lender's acauisition ob any interesl i the Froperty
whather by forecloaure or otherwise.

Nulsance, Waste. Grantor ahall not causa, canduct of permit any Nuisance nof commit, permat, or sutter any stnppng of or wasto on or o
the Property or any portion ¢f the Property. Without limiting tha generahty ol the fpragowng, Grantor wdl Mat remove, OF grant 1o any LY
party the right 1o remove, any tmber. minerais tincluding ol and gas), sail. gravel or rock products withgut the prio! wotian Condent o of
Lender.

Removal of improvements. Grantor ahall not demolish or remove any Improvements trom the Real Property without the prios wnitten
consent of Landar. As 8 condition to the ramoval of any Improvements, Lendar may require Granipor 1o make arrangaments satisisctory fo
Lendar to raplacs such Improveamants with Improvemenis of at least equal value.

Lender's Right to Enter. Lender and ita aganis and representatives may anter upon the Heal Propsrty at all raasonable Timey 1o Athang
Lander s intarasta and to inspacl the Property for purposes of Grantor's compliance with the terms and condimang of thia Mo age

Complence with Governmental Requivements. Granlor shall promptly comply with ail laws, ordinances. and raguiatiung. now oOf Pvaredftee
n mttact, ot all governmental authorities applicable [0 the use or occupancy ot the Proparty. Grantor may conlest in gnod Taith Any buch
isw. ordinance, ot raguistion and withhold compliance dunng any proceeding, nciuding appropriste appeals. so long as Grantir has naotihaed
Lander in writing prior to doing $0 and s0 long a5, in Lander’s sole cpiman, Lander's tntarasts in the Properly are nol jpopardyed [ arddm
may requira Grantar to post adequatea sacurily or a surtety bond, reasonsbly satistactory (o Larder, to protact Landar s niares]

Duty to Protect, Grantor agrees neithar to abandon nar lasve unatiended the Property. Grantor shali do all other acis, i addition Lo those
acls sat forth above in this saction, which from the charactar and use of the Proparty are raasonably nocessary 1o protect mowd parmsprud The

Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at 113 ophion, declare immediately due and payable all sumsg secured by thin AGITg R s
tha sale or trenafer, without the Lander's prior wniten consent, of &l or any part of the Rea! Proparty, Or any inferast in the Rasl Property A
“sale or trensfer® means the conveyance of Raal Property or any nght, htla or misfest therein: wheiher legat. benabticial or squaitable  whother
voluntery of inveluntary; whether by outright saig, deed, instaliment aale contract. land contract, contract for deed, lnasehold milarest wthoa
tarm greatar than three {3} yeara, laang-option contracl, or by sale, assignmeni. or transtar ot any henelal nteres! 10 or [0 any lind rusd
halding title to the Real Proparty, or by any other method of conveyance of Real Property intereat. 11 any Grantor & 8 corposation. partnersp o
havted hability company, transter aiso includes any changs n ownership of mare than twenty-hve percent [25%1 of the vobting stock. partruershi
nterests or limited lisbility company interests, as the cCase may be. ol Grantar Howsver, thus option shall nat ba exercrsad by Lander TR L
axgrciae is prohibited by federal law or by Alabama law.

TAXES AND LIENS. Tha fallowing provisions reiating to the taxgs and hens on the Property are a part of this Mortgage

Payment. Granter shall pay whan due (and in all avents prior to delinquency] all taxes, payroil taxes. apacial 1Axes, ASSGEATNUNTA. wath:
chatyges snd sewer service chargas leviad against or on account ot the Property, and shall pay when dus all clmms Poar we (el O30 R or o
sarvices renderad or matedal furnighad 1o the Property  Grantol ahall maintan the Proparty Iree ol all hens having protity Over or aqual T
the intarest of Lendar under this Morigage, except for the lien of taxes arkl masessments nol due. except for the Existing Indabitadneds
raferred to below, and excapt as otherwiss prowvidad in the folowing paragraph.

Right To Contest. Granfor may withhald payment of any lax, sssessmeént, of claim in connechian with a good ftath dispule frver Thae
phligation to pay, a0 long an Lander's intgrest in the Property 18 not [popardized. It o han onses o s hind as a result o nonpayment
Grantor shall within fittean (15) days after the hen arises or. it a hen 8 tiled, within itteon {15} days sfter Grantor has notica ol the hilinyg
secure the discharge of the Hen, or |l requested by Lender, depasit wilth Lender cash of a suthcienl corporete suraly bond or athwr secutily
satisfactory to Lander in an amgunt gutficient 1o discharge the lien plus any codts and ANTGYNayR’ fees or other charges that could scorue as
a rosult of a foraciosure or aale undar the lian. In any contest, Crantor shall defend itsslt and Lander and shall satisty any adverse pudgmen!
betora enforcemant against tha Proparty. Grantor shall nama Lendar 83 an additionat obligae undar any surely bonad turmished @ the
contast proceadings.

Evidance of Peyment. Grantgr shall upon demand turcnah o Lender satistactory evdance of paymant of the taxes or asspasments arvl stal
authofize the sppropriste governmental othcial to dekver to Lender at any time a written statement of the taxes and ssassumanis LATYTY
tha Proparty.

Notice of Conatruction. Grantor shall notity Lender al least tifteen 115) days belore any work 18 commanced, any sarvices are farnaated oo
any materials are suppled 1o the Property, it any machamc's lien, matenalmen’s len, or other lien could be assartad on account of the
work . servicea, or maftenials. Geantor will upen raquest al Lander turmah to Lender advance assurances satigfaciory 10 Landar ihat Grartor
can and will pay the cost of such iImprovemants.

PROPERTY DAMAGE INSURANCE. The following provisiona reiating 10 insunng the Property are a part of 1hia Morigage

Maintenancs of insursnce. Grantor shall procure and maintamn policies of fire nsurance with standard nxtended coverags endutsemanit amn
» replacemant basis for the full insurabie valua covering ali Improvements on the Real Property 1n an amount suthcent to avon? Appl-caton
of any coingurance clause, and with a standard morigagee clausa in favor of Lender. Pobcwes shall b written by such inaurance cOmMEanes
and n such form aa may be reasonably acceptable to Landar. Grantor shatl detiver to Lendar certihicates of coverage trom each insurne
cantaining & atipulation that coverage will not ba cancetted or dimimshed without & merwmum of ten {10} days’ pnior wnrtan nolice 10 @ pncket
and not containing any discisimer of the insurar's abitity for fadure to give such notice. Each mnsurance paicy aleo ahall incihyde ar
endarsement providing that coverage in favor of Lender will no! be impaired in any way by any act. omeson or detaull ol Grantor or any
other parson. Tha feal Property is located in an area designated by the Director o! tha Federal Emargoncy Managemant Agency as o
spacial flood hazard srea. Grantor agrees 10 obtain snd maintan Faderal Flagd Insurance lor the full unpmd prncipal balence of the ican
to tha maximum policy limita set under the Natonal Flood Insursnce Program, or a8 ntherwiaa regquirad by Landar. and ¢ mamtmn sy k
neurance lor the tarm of the loan.

Application of Procesds. Grantor ahall promptly notity Lender ot any loss or damage 10 the Proparty  Lendar may maky proob of Ines o
Grantos fails 1o do s0 within fitean (15) days of the casualty. Whather or not Lendaer's sacurdy i impaired. Lender may, ot 1y alpchon
apply tha proceeds to the reductlon ot the indebtedness, payment at any lien atfecting the Proparty, or the raatoration and repar ol 1hae
Property. It Lendar elects to apply tha proceads to resloration and repair, Grantar shall repair or replace tha damaged or deslroyed
Improvernanis in & manner aatisfactory to Lardar. Lander shall, upon satistactory proot of such axparditure. pay or tambursa Grantor trom
the procesds for the ressanable cost of repair of raslarslion it Grantor ia not in default under thia Mortgage  Any proceeds which have nos
heon disbursed within 180 days attar their raceipt and which Landar has not committed to tha repair or restorahon of the Proparty shall be
used tirat to pey any amount owing 1o Landar under this Mortgage. than [0 pay accrued interest, and 1ha reamanidar, 1! any, shall Da sppberd
to the principal balance of the indebtedness. it Lander halds any procesds atter paymant in Tull ot tho Indetitedness. auch procesda rhall bo
paid o Grantor.

Unexpiwed Insurance at Sale. Any unexpired nsurance shall inure to the banelit of. and pass 1o, the purchasar of 1he Proparly Ccovnrad by
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this Moripage at any truatee’'s sale or othver sale hald undar the provisions of thia Mortgage, or st any forsclosure sale 0P such Prodarty

Complance with Existing indebtedness. During the period in which any Existing indebtedness described balow s m aHtact. compiiance with
tha insurahce provisiona containad in the ingirument avidancing such Exiating indabtedness shall constitute cormplance witirthe insuisnce
provisions under thia Mortgage. to the axtant complisnca with tha terms of this Mortgage would constitute a duplication of iNBw anCe
ragquirarnant. |f sny procesds from the insurance become payable on loss. the provisions in thie Morgags lor division of peocaesds nhad
apply only to that portion of the procesds not payable to the holdar ot the Existing Indabtednass.

EXPENDITURES ARY LENDER. If Grantor felle to comply with mny provision of thes Mortgage, ncluding any ooiganoen 1o mantsn Exsting
Indebtednass in good standing as required below, of it any action of proceeding 1s commaenced that would matarially alfect Lurkdar' s miaransts i
the Property, Lendar on Grantor's behalf may, bul shall not be reguirad to. take amy action that Lendar daems appropnate  Any emount That
L ander expends in so doing will bear interest at the rste pravided for wn the Note trom the date incurrad or pad by Lender o the dale of
rapaymaent by Grantor. All such expenses, al Lafder's optlon, will (al be payable on demand. (bl be sdded to the baiance of the Note sivd D
apportionad among and be payable with sny instdlimant paymerits to become due dunng githar 0} the term gl any apphcable nsurance [Olicy o
ti) the remaining tarm of the Note, or (<] be trestad as 8 balloon payment which will be due arkd pavable at tha Note » maturity Thiy Moirtigage
algo will secura payment of these amounis. The rights provided for i this paragraph shall be 10 additon 1o any other frghts of any remadien 1

which Lender may be antitlad on account of the gefault. Any such action by Lender chgh Aot be consiruod ay cuning the dafautt s ose to G
Lendar from any ramedy that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. Tha following praovisions relating 10 ownership of the Proparty are a part ol ttus Maotrgage

Tite. Grantor warrants that: {a) Gramtor halds good and marketable titie of record 1o the Property in tew simpde. frée and cleat ! Al L,

and sncumbrances othar than those sel torth in the Real Proparty descoption o in the Exslhing Indebindness section bainw o0 ary bithe
nsurance policy, litle raport, or final nitle opinion issued i favor ot and acceptad by, Lander in cannaction with ths Mortgage ami b
Grantor hae the full right, power, and authority 1o exacute and deliver this Morigage to Lander.

Detertss of Thia, Subject 10 the exception i the paragraph above, Grantor warrants and will faraver delend tha bLitla 1o the Proparty Agamed
the lawful ciaime of ail persons. [n the avent any action or proceeding 15 commaenced that guestions Grantor's titte of thi ntarest 1 | abde
under this Mortgage, Grantor shall defend the action ai Grantor’'s expense. Grantar may be the norminal party 0 such proceading bt
Lendar shali be sntitled ta participste in the proceeding and to be represented in the proceeding by counsel of Lander s nwn chocE ard
Grantor will defivar, or ceuse to bs dahwvered. 10 Lendar such instrumenis as Lender may request hom time to hme 1o (rermit s h
participation,

Compiianca Wihth Lawse. Grantor wafrants 1hat the Property and Grantlor's usé of the Property comphas with all exishing Appiwnbdo (Aws
ardinances, and regulations ot governmantal authonties.

EXISTING INDERTEDNESS. The icllowing provisions concarning axisting mdebtednass ithe “Existing Indebtedreas™ | are a pacl of 1Ry Marigage

Exiating Lien. The ken of this Marigage securing (he Indebtedness may be secondary and nfenor to the han secunng pavmaat ! oan
axigting obligation to Regions Mortgage described as: Mortgage trom Timothy E. Montgomery and wile. Angela M Montgamarny 10
MuortgageAmerics, Ing. dated Oacember 10, 1996, racorded in Inst. No. 1996.41275 and assignad to Regions Mortgage. Inc  recorded o
ingt. No. 1997-31491 in Probate Otfice. The existing obhigation has a current principal batance ol approxmataly 192 400 00 andd s 1 1he
ongmnal prncipal amount at $100.000.00. The obligatwon hes the following paymant 1arma. monthly payments of 831023 00 Yor a totnl of
16 yaars. Grantor expresaly covenants and agrees 1o pay, or see 10 the payment of. the Existing indeblednaus and to prevent any ! muit
on such indsbtadnass, any dsafault under tha instrumants gvidencing such indabtedness, or sny default under any secufily doCumen™ o

such ndebtadnress.

Default. I the paymant of any installment g} principal or any intergal on the Exiating ndetitedrass 1 not made withun tha time reguarad by
tha ncte evidancing such \ndablednans, or ahould a default occur under the inatrument sacuring such indebtedness and not Da Cures] dunng
any applicable grace period therain, then, at 1he option of Lender, the Indebtednass secured by this Morigage shall become immadintely dur
and paynbla, and this Mortgags ahall ba in dafault.

No Modification. Grantor shall not enter into any agreemant with the halder of any morigagsa, daad ot trust, or other Sacuiily Afpreeman?
which has priority over this Mortgage by which that agresmeant is moditied, smendad, extended. or renewed without the phor wntien
consent of Lender. Grantor shall neither request nor accept any future advances under any auch sacunty agrasment withaut the (W
written conasnt of Lander.

CONDEMNATION. Tha following provisions relating to condemnaticn pl the Prgperty are & part of thia Morigage

Application of Nt Procesds. (+ all or any part of the Property 18 condemned by aminant doman proceadings of by any procoehing of
purchase in liau ol condsmnation, Lander may al its ¢action require that all or any porton ol the nat proceeds of the award bo sppliad to
ihe indebladnass or the repair or rastaration of the Proparty. The net procesds of the award shail mean the sward alter payrivent of ail
rapsonabls costs, axpansas, and attornays’ tesn incurred by Lander in connection with the congemnation

Procesdings. If any proceeding in condamnation s filed. Grantor shall promptly notify Lander 1 writing, and Granter shail prompfty 18&ao
such steps &8 may ba nacesssry o dafend the action and obtan the sward. Grantor may he tha nominal party 1N such procesdsng b
Landar shall ba entitled to participata in the proceeding and to ha representad in the proceading by counsel of 18 own choica. nrul (tanior
will delivef ar cause to ba deliverad to Lender such ingiruments a3 may be requested by it from tene to hima to parmMIt such pArBCDATON

WMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions redating to GOvarnmental 1aeos
tegs and charges ara a part of this Mortgagea:

Cutrent Taxes., Fess and Charges. Upon reguest by Lander, Grantor shall axecuts such documents in addihion to this Martgage A 18kr
whatavar other sction is requested by Lender to pertect and continue Lender's hen on tha Real Property  Grantor ahall rambursa Lanchgr for
all taxss. a5 deacribad below, together with a8l expsnass incurrad in racording. parfecting or continuing this Mortgage. includir] weithout
wrutation all taxes, (ees. documantary stamps. and other charges for recording ar registering thee Mortgaga

Taxsp. The following shall constitutes laxes to which this aection applies- {al a specthic tax upon this Type ol Mortgage ot upan abi W Aty
part ¢! the indabtadness ascured by this Mortgage: (bl a specilic tax on Grantor which Grantor 8 authorized of requiied to dedduct EFTYLD
payments on the Indebtednass securad by this type of Morgage, (c] & tax on this type of Mortgage chargeabls againsi the Lamdar or the
hoider of tha Note:; and (d] & specitic lax on all or any portion of the Indebtadness &r on paymenta of prncipal and ntersst made by
Grantor,

Subsequent Taxes. if any téx 10 which this section applies »s anacted subseguent to tha dale gl thus Mortgage, This aven! shali fave e
sama attect as an Event of Defsult (as defined below!. and Lendar may exarcise any of sl of its avalsble remedws o1 an Event of Delaul
as provided below unlesn Grantor sither (a) payes yha 1ax betore it becomas delinquent, or (bl contests the tax a8 pravigsd abDva n the
Taxes and Lians section and daposits with Lender cash or a gutficient corpozate surety bond or othar secunly satnfaciory to Lt

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provigions relating to this Martgage as 8 secufily agreement ars 4 par sl
thus Maortgage.

Security Agresment. This instrumant shali conshiute a sacunty agreamant 1o tha axtent any ! the Property conatitutas hixtures or lda"l
parsanal proparty, and Lander shall have all of the rnghts ot a secured party under the Uniform Commercsl Code as amandad trom hme e
tima,

Security Interest. Upon request by Lender, Grantod ghail axacute hnancing statements and take whatevar other achion raquesipd by
Lander 1o pertect and continue Lender’s pecurily interast in thea Rerts and Personat Property. In addition to recording thea Mortage in the
raal proparty records, Lander may. 8t any tme and without furthar authonzation from Grentor, flle executed counterparty. CO{AE LT
raproductions of this Mortgage as & fingnCing statemant. Grantor shall rewmburse Lender for sl axpenues wmourted o perlachng or
continuing this security intsreat. LUpon datault. Grantor shait asgembie the Parsonal Fraperty 0 a mannat arxd At 8 pace (wasonabty
convenient 1o Grantor and Lender and maka it available 1 Lender within thrae (3) days after raceipt ot wnilien demard from Larsr

Addresses. The mailing addresses of Grantos debtor) ankl Lender (macured partyl. from which information cencerning {he seécurily (ntards!
granted by this Morigage may ba obtained ieach as requirad by the Umform Commercial Code), are as stated on tha hrst page of Thi
Mortgage,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha foliowing provisions relating 1o further assursnces and attornsy.in tact are » gort of the
Mrertgage.

Further Assurances. At sny tima, and frgm time to hime, upon requast of Landar, Grantor will make. axecule and dalivar of will Chusd 10
be made, sxecutad or delivered, to Lendar or 1o Lendar’'s designae, and whan requastad by Lendar. cause to be hiled, recorded. tefived. or
raracorded. as the ¢case may be, st such times and n such othces and places ag Lander may deam appropriate. any and sl such maorgages
deeds of trust, security deade, security sgreemants, financing statemants. continuation statements, instruments of further sssurance.
cartihcatas, and othar documents ss may, in the soie opinon of Landar. ba nacessary of dasirable in ordar to ettectuale. compheia. partes
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continue, or presarve (s} the obligetiona of Grantor under the Mote, this Mortgage. and tha Raizted Documents, and (b thel Hens and
security intereats crested by this Morigage on the Property, whether now ownad or heraafter scquirsd by Grantor. Unissy peohibvisd by
law or sgreed o the contrary by Lender in writing, Grantor shall reimbures Lender for all costs and axpensat ncurred n mtimn-wuh
the matters refarred to in this paragraph. '

Attornay-in-Fact. It Grantor fails 1o do any ot the things referred to in tha preceding paragraph, Lendar may do so for and = the nama of
Grantor and at Grantor's axpense. For such purposed, Grantor hereby irrevocably appoirits Lendesr as C(rantor's sttarmay-in-fact lor the
purpose of meking, esxecuting. delivering, fiing. recorching, and doing ali other things as may D8 neacassary Or aagirable. n Lender's aalo
opinion, 1o accamplieh the matiare referred (o in the precading paragraph.

FULL PERFORMANCE. (! Grantor pays ali the Indebtedness whan dus. and otherwise performs alt the obhgations imposed upoe (e nntlr grade:
this Mortgage. Lendar shsil execute snd deliver to Grantoc a suitable satistaction of this Maorigags and sustabin statements ot tecmination o ao,
hinancing etatement on file swvidancing Lender's security mtarest n the Rents and the Personal Property Grantor will pay ! prermetted 1y
applicable law, any reasonable termination iee as determined by Lender trom hime 10 time

DEFAULT. Each of the tollowing, at the optien of Landar. shall constitute an avant ol default {"Event af Detautt™) undar this Maortgage
Defailt on ndeabtedness. Faiturs of Grantor 1o make any paymant whert due on the Indebtedness

Default on Other Paymants. Failure of Grantor within the time required by this Marigage 1o make any psyment {or 1axes nr insuoii s
nny other payment nacessary to pravent tiling of or to effact discharge ot any hen.

Compilisnce Default. Fallure of Grantor to comply with any other term. obhgation, cowvenant af candian contaonad o thes Morfgage  The
Note o in sny of the Ralated Documents,

Falss Statements. Any warranty, reprasentation o statemant made or turmahed 1o Lender by or on hohait ot Grantor et Thas Mortgige
the Note or the Aelatad Documents is falge or misleading in Any material respect. arthar Aow or at the tirmn made or turnushed

Defective Colisteralization. This Mortgags of any o the Related Documants ceasas (o ba in tull force and effect (inctuding fadure of any
collataral documents to craate s valid and perfected sacunty intarast or limn) at any time and for any reakon

Dasth of insolvency. The death of Grantor, the nsolvancy of Grantor, the appointment ot s receiver ior any part of GQramior & prope by a0y
assignment for the benalit of creditors, any type of creditor workout. of the commancement of any proceeding undar any ¥ L eIV LIS EY
ingolvency laws by or against Grantor.

Forsclosure, Forfelture, otc. Cammencement of foreclosure or forfaiture proceedings. whethar by jucicisl  proceadiry).  dall hel
reponsession of sny other method. by any craditor of Grantor of by any governmental agency against any o! the Property. Hoawavar this
subsaction shall not apply in the event of a good {aith despute by Grantor g3 to the validity or reasonablennss ! the claim whch i tha tas.s
ol the foraclosure or forafeiture proceeding, provided that Grantor gives Lender writlan notice of such claim and furrishes raserves Or 3
surety bond for the claim satisfactory to tender.

Bresch of Other Agresment. Any breach by Grantor under tha terms of any other sgreement baiwesn Grantor Arxi Landar thal o Dot
remaded within any grace period provided therein, including without imitation sny agreement CONCArminy any rnleblsdriiss or nthee
obhigation of Grantor to Lendar, whathar axisting now or iater.

Enluting indebtedness. A default shall occur under any Existing 'ndebtedness Or undar any ngtrument on tha Proparty sgCurfing any Exgtirw)
Indebtadnass, or commencamant of any suit of olhar sction to foreciosa any existing lign on the Propatty.

Events Affecting Guarantor.  Any of the preceding events occurs with raspect to any Guarantor of any ot the Indebiednasd o any
Guarantar dies or becomes incompetent. of revokes or disputes the validity of, or liability undar, any Guaranty of the Indebtednass

insecurity. Landar in good faith deems itaelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence ot any Event of Qefault and at any ume theroafter. Lendat. At iis optax may
axerciae any one or mare ot the tollowing rights and remedies, 1n addition o any other righta or remedins provided by law

Accelerate Indabtadness. Lander shall have tha right at 1ts npuon withoul notice to Granior to declare the antire Incleb tadness armemedd oty
dus and payable, including any prepayment ponalty which Grantor would be required 10 pay.

UCC Remedies. With reapact to BH of Any past at the Persanal Progerty, Landas shall have sll the rights and remadies Df A secured party
under the Unitorm Commarcisl Code.

Collsct Rents. Lender ahsll have the right, withaut nolice to Grantor, to take posaession of the Proparty and collect 1he Rentsy, inc udir)
amounts past dus and unpeid, and apply the nat proceads, over and above Lander's coats, 8gainst tha ingabledness In furthecance of ths
right, Lendsr may require any tensnt or athar user of the Proparty o make paymanta al rent or uss Tees drecily to Lender 1t the Rents arn
callected by Lander, then Grantor irrevocably designates Landar as Grantor’s attorney-in-fact 1o endorse INStrUMENTs raCe:vss 1N paymant
thereal in the name of Grantor and to negotiate the same and collect the procesads. Paymanis hy tenants or other users 1o Laresbear o
rasponse to tendec's damand shall satisly the obligations for which the payments are mada. whathar or rat any proper grounds o oo
demand axiated. Lendar may exercise ita rights undar s subparagraph aithar in person, by agent. or theough 3 raceiver

Appoint Receh/ar. Landar shall have the night to have a recewves appointad 1o taks posaession of all or any parl ol tha Prapaity with thae
power fo protect and praserva ths Propeity, 10 operate the Praperly preceding foreciosura or sale and 10 colect e Rants brosn the
Property and apply the procesds, over and above the cost of the receivership, against the Indebtsdness  The racoivar may sefva withorut
hond f permitted by law. Lendar’'s right to the appownimant of a receivar shall axiat whether or not 1the apparant value of the Proparly
axcesds 1he Indebtedness by & substantisl amount. Employment by Lendar shall not diaqualify a persan fram servifk] AA A feceve!

Judicial Forsclosure. Lender may obisin a judicial dacres loreclosing Grantor's interest (n ail or any patt of tho ProparTy

Nonjudiclal Sale. Lender shali be authorized to take possesawon of the Property and, with or without taking auch posasssion. atter goarnyg
notice of the time, place snd terms of sale, rogether with a description of the Property to be sold. by publication once a woak tor thiaa 13
BUCCASBIve weeks in some newspaper published in the county of countias it which the Real Property to be sold 18 locotsd. (o 584 1he
Proparty (or such part of parts theraot as Lender may from tima to tima elect to aail] in front ol the tront or main door 0f the coufthouse =7
the county in which ths Proparty to be soid. or 8 substential and material part thereot, s lncated, st pubkc cutcry 10 the highost Didder fer
cash. If there ia Real Property 1o be sold under thia Mortgage in mare than one county, publicstion shall be made in all countea whare The
Aeal Proparty 10 ba sold is focated. if no newsapaper 18 published in any county in which any Resl Proparty 10 be s0id 8 located, The nobir
shall be published In 8 newspaper pubiished in an sdioining county lor three (3) succassive wasks. The sale shali be haid belwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designaled for the exerciss ot the power of sale under this Mortgage Lendar may bwi al
any aale had undar the terma ot thin Mortgage and may purchase the Prapetty (f the highest bidder tharefore. Grantor hareby whivas any
and all nghta to have the Property marshpiied. in exarciging its righta and remedies, Lander shail ba Iras to mell all or any part of The
Proparty together or saparataly, in one sale or by separate salas.

Daeficiency Judgmant. it parmitted by applicable law, Lende: may obtain 8 puogment for any deficancy ramaining mn the Indebtednass dus
to Lendar after application of all amounts recatved from the sxercise of the rights provided in this section

Tenancy at Sufferance. 1f Grantor remaing in possassian of the Property attar the Property 3 sold as provided sbove or Lendet Gtherw e
becomes antitied to possession of the Properly upon default of Grantor, Grantor shail become a tanant at sutferance af Landar or the
purchaser ol the Property and anail, st Lander's option, either [a] psy & rasgonable rental for the use of the Proparty. o b)) wvacaie the
Property immadiately upon tha demand of Lendar,

Other Remedies. Lendar shall have all othar rights and remadies providded in this Maortgnage of the Note of avallable Al law a0 gaily

Sale of the Property. To the extanl perritted by applicable law. Grantar hereby waives any and all nght to have tha progaty markhaliod
in axarcising its rights and ramedies, Lender shall be free to sell ail or any pan of the Property together Or separately 10 one sain or by
soparate esles. Lander shall be antitlad to bid st any public sale on ail or any portion ol the Property.

Notice of Sale. Lendér shall give Grantor reasonsbla notice of the hime and place of any public sale of the Persaonst Proparty of af the fime
alter which sny privete saie or other imtended disposition of the Paraanal Property is 10 be made. Reasonable notice shall mean nohice
given at isast ten (10} days before the time of the sale or dispasition.

Waiver: Elsction of Remadies. A waiver by any parly ot a breach of a provision of this Morigage shall not conalituty o wik Ve TLNTYL
preiudice tha party's rights otharwiss 10 demand strict compiance with that provision or any ofher proviaion Eigction by Lanches 14 gurfiue
any remedy shall not sxclude pursuit of any other ramedy. and an elaction to make expenditures or tske action 1o partarm an obbgirton of
Gramor under this Mortgage after teilure ot Grantor to partorm Rhall noi attact Lender’'s night to declare a delaull and oxercigs fty Temocties
undar this Martgage.

o —————an et . M A AT T I S T T e
2 T e Al e ]




02-16-1999 MORTGAGE Page 5
Loan No 9001 {Continued) .'

:WMMMMMMMMWHamuHMH.

Attorneys Feean: Expenses. ! Lender instituies any suit or action to enforce any ol the terms ol thus Morigage, Lender phat ba apftitied H
recover such aum aa the court may adjudge reasonable bg attommeys’ tees at tral and on any appeal. Whethar or not pny court'action 5
invalvad, sll repsonabla expansas incurred by Lender that in Lendar's OpINIanN are necessary at any tima 1or tha protecthon of its rkarsst ar
the anforcemeant of its rights shall becoma a part of the indabtednass paysbie on demand and shall bear interast rod® thef date o
aexpanditure until repaid at tha rate provided tor in the Note. Expensas covered by this paragraph melude, without henitahion. howaver
subiact 10 any himits under applicabie law. Lender's attorneys” teus and Lender’s legsl axpenses whathar or not therd s & lswsuit, indlhudire
attorneys” fews jor bankrupicy proceadings linciuding aHorta to modily or vacate any putomatic stay ur Inpunctant, apponty A ay
anticipated post:judgment collection sefvices, the cost of searching recordgs, obtainng titie reports  {Including]  foraciosurn Ferpacer
Burvbyors raporns, and appraisai faes. and titke inauranca. 10 the sxtant permutied by appiicable law. Grantor AR will DHy any ol C40Kih
v pddiion to all other aums providad by law. Grantor agraes (o pay pttornays’ fees to Lender 0 cunnection with Cloging. pmerufing o
moditying the loan. In sddition, if this Mortgage is subjsct 1o Section 5.19-10, Cnde ot Alabama 1975 as améanded. any atinineys Fesar +
provided tor In this Morigage shail not axcegd 16% ol the unpaid debt atter default and reterral to an attornegy whio as notoa A Alar i
amployes ot tha Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage. nchuding withaut Imutation any note of detie! RIS I L
notice of aala to Grantor, shall be in writing, may be sent by teiefacsimile ([uUNRSE otherwisa reguirnd by iawl  and shatl Py etlact we e Paes
actublly delivered, or whan d—upﬂlilﬂd with & nationatly fEEﬂgnII-ﬂd owarnight counef, or, il maied. shall be dearmed attective & 0e depoeatod o
the United States mail firat clana, certilied or reqgisteced mail postage prepad, directad 1o the addresses shown near thas brgiritnng ol thee
Morigage Any parly may change ita address lor notices under 1his Mortgage by goving tormal wotten nobed try the olhet Dartsay speoiong
that the purpoge of the aotice is 10 changa the party’s address  All copias of nouces of toraclosure trom 1he holdnr of any aen whiech has
prionty owar this Mortgage shall ba sent 10 Lender's address, 88 shown naar the baginmng of this Mofigage For motics (Iarposas  prantor
agrees to kaep Lender informad st pll timas ot Grantor's curront address.

MISCELLANEOUS PROVISIONS. The following miscellaneous ProvisIons are a part of this Mofrigage

Amendments. This Morigage, together with any Related Documants. congtitutes the enurs underslanding and agreement of the parims os
1o the matters set tarth in this Mortgage. No alterstion o! or amendment 10 113 Marigage shall be sitectiviy uniass given 1n WEITICK) 1
signed by the party of partisg sought to De charged or bound by the alteration of amendmaertt

Applicebls Law. This Mortgage has besn delivered to Lender and accepted by Lendas in the Stats of Alabama. Subject to tha proVISkONS
oh srbitration, this Mortgage shall be govarned by and conatrued in accordance with tha lsws of the Siete of Alsbame.

Arbitration. Lander and Grantors agred that ol disputes, claims and controversias hetween them, whather individual . joint, or cises 0
nature. arising from this Morigags of otherwise, nchuding without limitstion contract and tort disputes. shall be arbitratad pursuant 1o the
Aules of the American Arbitration Association. upon reguent of sither party. No act to take or dispose ol any Froperly shall canstilute n
walver of this arbitration agreement or be prohibited Dy thia arintration agrasment. This includas, without hmitation, cblamig) yunctize
caligl or o temporary resiraining order. invoking & power of sale under any daed of trust or marigage. obtaining a wril ol attachmenl o
imposition of a recaivar; of sxerciaing any rights relating to parscnal proparty, including taking or disposing al auch proparty with or wathout
judicial process pursuant to Article g of the Uniform Commercial Coda Any disputas. claims, of controvassies concermng [hi e badrass o
reasonableness of any act. or axerciae of any nght. concarning any Propearty, inciuding any claim to rmscind. retarm. or olbhersose madity
any agraamant relsting to the Property, shall also ba arbitratad. providad however that no arbitrator shall have tha fght of the powar 1
anpn or restrain any act of any panty. Judgmeant upon any award rendered by any arbetrator may e eniergd 0 ANy court Fulvarg)
jurisdiction. Nothing in this Morigage shall preciude any party from seeking aguitable rehiat trom a court of compéatant pihshe o The
statute o! limitations, astoppel, walvar. laches, and similar doctrines which would atherwise be apphcable in an action hraught by 3 parly
shall be applicasbla in any arbitration procesedging, and the cammeancemani of an arbatration procasding shall be deamad the commanomend
pt an action tor these purposes. The Fedaral Arbitration Act shadl apply o the conslruction. nierpretation. and anlorogrmeent ot This
arbitration provision.

Coption Hesdings. Caption headings in this Mortgage afe for convemenca purposas only and are not to e used to interpret of cuhiv the
provisions of this Mortgage.

Mparger. There shall be no merger of the interest or pslate created by this Mortgage with any othurr wnilarast or aslate in {he Property at an,
ume held by or for the benafit of Landar in any capacity, without The written consant of Lendar

Gevarability. |l a court of competant jurisdiction tirgls any provision of this Mortgage 10 be nvahd or unentorcesbls as 10 ANy PAFIDN W
circumatance, such finding ahall not rendet that provision invalid of unanlorcasiia as to any other parsans of cincumstancas 1T Taasdtie
any such oftending provision shall be deemed to be moditied to be within tha limits of antorceabibly ur vahdily. hownwet, 11 1t altanding
provision cannot be 8o moditiad. it shall be stncken and alf other provisions of this Morigaga \n all other reapects shall reman b and
anforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgaga on vranater ot Granior's intarest. this Mortpege mshall be xreding
upon arki inure 10 the benalit of the partiag, thair auCcessors and sasigns. H ownerghip of tha Property becomes veated in a parsan Gitear
than Grantor, Lander, without notics 1o Gerantor, may desl with Grantor’s successorn with reterance to this Montgegs and tha Indelilmdroge
by way ol torbasrance or extensaion without releasing Grantss from the obligalions ol this Morigage or intuiity under tha indebtednesy

Time i of the Exsence. Time is of the essance in the perlormance of 1his Mortgage.

Waiver of Homastead Exemption. Grantar hereby reissses and waves all rights and banalits ot the homaostead axemption laws of the State
at Alabama aa to all indebtednsss gacurad by this Mortgage.

Waivers and Conesnts. Lendar shail nol ba deemad tc have waived any nghts undar 1™ Mortgage fof urnder tha RAmlatad Drcurmentia:
unlusa such waiver (s in writing and signed by Lander. No delay or omissian an tha part af Lendst in exercisng any nghl shatl ageH dlye as o
waiver of such right or any othar right. A waiver by any party of a provision ol this Mortgage shall not congtitule b waiver 0 of [repsdie
tha party’'s right otharwise to demand strict comphance with that provision or any Dthaf provision. No prior warver by Leander. nof ahy
course of desing betwean Lender and Grantos, shait constituie 8 waiver of any of Lander's rights or any ol Grantor's oblgatins o 1o 80y
tyture transactions. Wherngver congent by Lendar 18 required in this Mortgage. the granting ot such consent by Lender 10 any mstanca shall
not conatitute continuing consent to subsequent inatances whare such consant 8 required.

NAME AFFIDAVIT. Tim Montgomery, Tim E. Montgomery and Twnathy E. Monigomaery 16 004 ang the sama.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GQRANTOR AGREES TO TS TERMS.
CAUTION - IT IS IMPORTANT THAY YOU THOROUGHLY AEAD THE CONTRACT REFORE YOU SIGN IT.

GRANTOR:

This Mortgage preparsd by:

Nams: Loulss Holland
Adoress: P. 0. Box 218
Cly. State, ZIP: Pefham, Alabama 36124
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INDIVIDUAL ACKNOWLEDGMENT et
statecr Abbwee,
] B8

COUNTY nF_..___W.__,_WS_IE'&}___.__.. .

[, the undersigned suthority, & Notary public I and tor said county 1n sawd state, hereby ceruity that Timothy E. Montgomery. whiose name
signed to the foregoing inatrument, and who is known to me, acknowledged betore me on this day that, beng snformed of 1he contents oF tan
Mortgage, he or she exacuted the aamse volurtarily on the day tha same bears dale.

1 99

Qiven under my hend snd official sesl this “_111'" day of 7‘ :
y Public |

My commission expires “",[l”?@b L
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EXHIBIT "A"
LEGAIL DESCRIPTION

A lot or tract of land situated in the Town of Columbiana, Alabama, described as follows:
Reginning at a point on the North line of Section 26, Townehip 21, Range 1 West, where
gaid line crogses the Eapt line of Main Street in said town and running East alcong the
said North line of Section 26, 458 feet, more or less, to the Northwest corner of the lot
of H.L. Gould, which point is about 30 feet East of the Northeast corner of said Section
76: thence South along the fence forming the Wept line of H.L. Gould lot a distance of 145
feet, more or leass, to the Northeast corner of the lot belonging to Mrs. J.C. Reinhardt;
thence Weat along the fence forming the North line of said ot of Mre. J.C. Reinhardt a
digtance of 429 feet, more or less, to the East line of Main Street; thence North along
rhe East line of said Street 140 feet, more or less, to the point of beginning.

Situated in Shelby County, Alabama.
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