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THIS MORTGAGE (" Security [nstrument®) is givenon February 8, 1999 ..Thegramoris
DONALD E. MANDY AND KATHY Y. MANDY, HUSBAND AND WIFE

('Bommr').rhjs_smty lostrument is givento First Franklin Financial Corporation

which is organized and existing under the laws of TCelaware . and ‘WhﬂSF:
add:ess';s 2150 North First Strest
' San Jose, CA 95121 ("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SIX THOUSAND FIVE HUNDRED AND UO/IOUMM(US $106,500.00

This debt is evideoced by Bommsmdamdmcmdamuthsw:;lmrm?l which ruwdesfur
monthly payments, with the full debt, if not paid carlier, due and payable on February “3%‘5&; i

This Security Instrument secures to. Lender: (a) the repayment of the debt evidenced by the Note, with interest, andal.lrtn:wals
exteasions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
pmmcuhesecuntyuftmsmmty[mmmmMpuﬁmmofmsmvmmmwmsunMrms
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Leader’s

successors and assigns, with power of sale, the following descnibed property located in
Shelby County, Alabama:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

PREPAYMENT RIDER ATTACHED HERETO AND MADE A PART HEREOF

ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 4980 CALDWELL MILL LANE, BIRMINGHAM, (Street, Cityl,
Alabama 135242 (Zip Code] ("Property Address”);
ALABAMA-Singie Family FNMAFHLMC UNIFORM
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, zugﬁither md! ail the

mprovements now or hereafter erected on the property, and all easements. appurtenances. and fixoures gow o hereaﬁ:ir 1 part E
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 15 ;
ceferred to in this Security [nsuument as the “Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has the nght to morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrancs é’
and will defend generally the title to the Property agaigst ail claims and demands. subject to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatons by jurisdiction to constinute 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

5 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under tie Note, unti} the Note is paid in full, 2 sum ("Fuands™) for: (a) yearly taxes
and assessments which may attain priority over this Security lnstrument as a lien on the Property: (b) yearly ieasehold paymeats
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premuums.
if any: (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8. in lieu of the payment of morigage insurance premiums. These items are called "Escrow [tems. )
[ender may, at aqy time, collect and hold Funds in an amount Dot 0 exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federai Real Estate Sewlement Procedures Act of
1974 as amended from time to time, |2 U.S.C. Section 2601 er seq. ("RESPA"), unless anocher law that applies to e Funds
sets a lesser amount. [f so, Lender may, at any time, collect and hold Fuods in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of currear data and reasonable estimates of expeaditures of fumure
Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are ‘insured by a federal agency, instrumentality, ot ennry
(including Lender, if Lender is such an instiation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may oot charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real estate (ax reporing service
used by Lender in connection with this loan, unless applicable law provides otberwise. Unless an agreement is made ofr
applicable law requires interest to be paid, Lender shail not be required to pay Borrower any interest or eamings oa the Funds.
Borower and Lender may agree in writing, however, that interest shall be paid on the Funds. Leader shall give to Borrower.
without charge, an annual accounting of the Funds, showing credits and dedits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunty lastrument.

If the Funds held by Lender exceed the amounts permitted to be beld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any
time is pot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, 1a such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than
rwelve monthly payments, at Lender’s sole discretion.

Upoa payment in full of all sums secured by this Security Instument, Lender shall prompdy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Leoder. prior to the acquisition or sale
of the Property, shall apply myFundsheldbyLendcrnd:etimeot' cition or sale 2s a credit 2gainst the sums secured by
this Security lustrument. |

3. Application of Payments. Unless applicable law provides otherwise, all payrents received by Lender under paragraplis
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third. to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions attribytable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts (0 be paid under this paragraph.
[f Borrower makes these payments directly, Borrower shall promptly furpish to Lender receipts evidencing the payments. .

Borrower shall prompuy discharge any lien which has priofity over this Security Instrument unless Borrower: (2) agrees 1
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent i
enforcement of the lien: or (¢) secures from the holder of the lien an agreement sausfactory (o Lender subordinating the lien to
this Security [nstrument. If Lender determines that any part of the Property is subject to a lien which may arain priority over
this Security [nstrument, Lender may give Borrower a nouce identifying the lien. Borrower shall satisfy the liea or take one Of
more of the actions set forth above within 10 days of the giving of nouce. Corm 3001 990
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5. Hazard or Property Insurance. Borrower shall keep the umprovemears now existng or hereaftgr =r::::ni on the
Property insured against loss by fire, hazards included widun the term “extended coverage™ and aay other ds. ipciuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and’ for~the periods
that L:ndcr‘requires. The tnsurance carmier providing the tosurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails t0 maintain coverage described above. Lender may. at Lender's
option, obiain coverage to protect Lender’s rights iz the Property in accordance with paragraph 7.

All iosurance policies and repewals shall be accepuable to Leader and shall include a standard mongage clause. Lender

shal! have the right to hold the policies and renewals. [f Leader requires, Borrower shall prompudy give 10 Lender all receipes of
paid premiums and reaewal potices. [n the event of loss, Borrower shall give prompt nodce to the insurance carrier and Leander.
Lender may make proof of loss if not made promptly by Borrower.
- Unless Lender and Borrower otherwise agree in writing, 1nosurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is oot lessened. [f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or vot then due, with any excess paid to Borrower. if Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the aodce is given.

Usnless Lender and Borrower otherwise agree in writing, any applicaton of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. {f
under paragraph 21 the Property is acquired by Lender, Borrower’s right t0 any insurance policies and proceeds resuldng from
damage to the Property prior to the acquisioon shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shail occupy, establish, and use the Property as Borrower’s principal residence withun sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as.Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wniung, which conseat shall not be unreasonably witchheld. or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not desuwroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiure
action or proceeding, whether civil or criminai, is begun that in Lender’s good faith judgment could result o forfeirure of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest 1o the Property or other matenal
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) 0 conpection with the loan evidenced by the Note, including, but not himited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Secunity Instrument 1s op a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee atle to the Propeny. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained 1o
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leoder’s acaons may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court. paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under thus paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debe of Borrower secursd by tus
Security [nstrument. Unless Borrower and [ender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesung
payment. ,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by thus Secunty
[ostrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. tf
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of montgage insurance. Loss reserve
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payments may no longer be required, at the opton of Lender, (f montgage \psurance coverage (in the amount and for the: penod
that Lender requires) provided by an insurer approved by Leader agatn becomes avatlable and is obtained. Bn{rower small pay
the premiums required to maintaip mortgage insurance in effect. or to provide a loss reserve, untii the requirement for marigage
insurance ends in accordance with any wrirten agreement between Borrower and Lender or applicable taw. A

9. Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Property. Leader shall give
Bomower nodce at the time of or priof to an inspection specifying reasonabie cause for the inspecaoa.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentai, i connection with any
condemnauon or athc_r taking of any par of the Property, or for conveyance tn lieu of condemnacon. are hereby assigned and
shall be paid to Lender. 8

~ Intheeventofa total takigg of the Property, the proceeds shall be applied to the sums secured by dus Secunity [nstrument,
whethar or not then due, with any excess paid to Borrower. [n the event of a partial waking of the Property in which the far
market value of the Property immediately before the talang is equal to or greater thao the amount of the sums secured by thus
Security [nstrument immediately before the tking, unless Borrower and Lender otherwise agree in wnung. the sums secured by
this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediateiy before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali
be applied to the sums secured by this Security Inscrument whether or not the sums are thea due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setde a claim for damages, Borrower fails o respood to Lender wathin 30 days after the dace the notice 1s given,
Lender is authorized to collect and apply the proceeds. at its opton, either to restoration of repair of the Property or to the sums
secured by this Security Instrument, whether or not thea due.

Ugless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend or
postpone the due dare of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

" 11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall aot be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amoruzanon
of the sums secured by this Securicy Instrument by reason of any demand made by the original Borrower or Borrower's
succéssors in interest. Any forbearance by Lender in exercising any night or remedy shall pot be a waiver of or preclude the
exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs ULs Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Insaument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Insarument; (b) is not personaily obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security [nstrument of the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Secunry [nsument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount necessary (0 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reducdon wiil be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Anym&uwl:ﬂushaﬂbegivenbyﬁmclusmaﬂm
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for 1a this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrument.
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17. Transfer of the Property or a Beneficial interest in Borrower. [f all or any part ot the Propeny or any interest in i
s sold ot wransferred (or if a beneticial 1nterest in Borrower is sold or transferred and Borrower 15 not a nanual{pcrsum fvlthﬂut
Lender's prior written coasent, Lender may, at us option, require immediate payment in full of all sums secured by s

Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ot“the date
of this Secunicy [astrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleradon. The potce shall provide a penod of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitied by this Security Instrument wathout further notice or demand on Borrower.

‘18. Borrower’s Right to Reinstate. [f Borrower meets cerain condittions, Borrower shall have the right 10 have
enforcement of this Secunty [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicabie law may specify for reinstatement) before sale of the Property pursuant t0 any power of sale contained (0 dus
Security Instrument; or (b) entry of 2 judgment enforcing this Security [nsaument. Those condiuons are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerauon had occurred: (b)
cures any default of any other covenams or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but pot limited to, reasonable attorneys’ fees; and (d) takes such actuon as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Iastrument shall continye unchanged. Upon reinsatement by Borrower, this Security [nsgument and the
obligations secured hereby shall remain fully effecuve as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17. |

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with tus Secunity
fnstrument) may be sold one or more tmes without prior notice to Borrower. A sale may result in a change in the enuty (known
as the "Loan Sarvicer™) that collects moathly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nodce of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be made. The nodce will also contain any other
\nformation required by applicable law. ;

70. Hazardous Substances. Borrower shall oot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, aaything affecting the
Property that is in violation of any Enviroomental Law. The preceding two sentences shail not apply to the presence. use, of
storage oa the Property of small quanuues of Hazardous Substances that are generally recognized to be appropriate (0 0OrmMal
residendal uses and to maintenance of the Property.

Borrower shall promptly give Lender wnitten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency of private party involving the Property and any Hazardous Substance or Enviroumental Law
of which Borrower has acrual imowledge. [f Borrower leamns. of is notified by any governmental or regulatory authonty. that
any removal or other remedianion of any Hazardous Substance affecung the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolipe, kerosenc, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatle solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used 12
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protecuon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any curm:ﬂuragrmintbiswqmmmmmmrwmm“dupmmph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
ceinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the defauit is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all’ sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shail be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the ner pravided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper published in

Shelby County, Alabama, and thereupon shall sell the Property to the highest bitder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the persan or persons legally entitled to it. |

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Secunty [nscrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thus Security
[nstrument, but oaly if the fee is paid to 2 third party for services rendered and the charging of the fee 1s permurted under
applicable law. |

23. Waivers. Borrower waives all rights of homestead exempuoan 1n the Property and relinquishes all rights of curtesy and
dower in the Property.

24R1ders to this Security Instrument. If ooe or more nders are executed by Borrower and recorded together wach this
Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this Secunity Instrument as if the rider(s) were a part of this Security [nstrument.
(Check applicable box(es)]
__¥| Adjustable Rate Rider __| Condominium Rider 1-4 Family Rider
- _ Graduated Payment Rider | Planned Unit Development Rider Biweekly Payment Rider
= Balloon Rider = Rate Improvement Rider Second Home Ridet

H X £ = 1 - . .
VA Rider - s) [specfy] Legal Description
Prepayment Rider

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
; ' (::-r ;7 (Seal)
' -Borrower

Witnesses:
(Seal)

-Bormrower

e (Seal) {Seal)
. -Borrower -Bormower
STATE OF ALABAMA, SHELBY County ss:
On this 8th day of February 1995 1, B. Christopher Battles

- ,aNouryPubﬁcinandforsaidcmmyandinnidm.herebycertifythat
Donald E. Mandy and Kathy Y. Mandy

: , whose name{s) are signed to the
foregoing conveyance, and who are konown to me, acknowledged before me that, being informed of the coatents
of the conveyance, t hey executed the same voluntarily and as  thelF  act o the day the same bears date.

Given under my hand and seal of office this 8th day of February , 1999
My Commission Expires: 02-25-2001 _ g )
: Notry Public
This instrument was prepared by
@’-GHIALI (94031.02 Pege 8ol @ Form 3001 3/30
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Legal Description: |

LOT 4, ACCORDING TO THE SURVEY OF OLD MILL TRACE, AS RECORDED IN MAP BOOK 7,
PAGE 99 A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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PREPAYMENT NOTE ADDENDUM I

This prepayment Nowe Addencm is made this8th day of February .15’99.’.‘“' s
Wmﬂmu“mmmwmmmﬁfﬂmm(m"Nu")
given hy_tlu underagned (the “ Borrower” ) o evidencs Borrower’s mndebeedness o First Frenklio Finxnca!
cﬁ?umibth;::r“(M‘LWLﬂthhMumwlhmM
of Trus or Secarity *Smnylmt"}.ﬂm“d-:-dm;' the property deoacnbed
in the Security assvnens and locsed

4980 CALDWELL MILL LANE, BIRMINGHAM, Alabama 35242

ADDITIONAL COVENANTS. Norwithsanding anything o the contrary set forth s the Note or
s«wmm«mmmmmwumm;

tme without payiag any chargs. Hm if within the &uéye-[l]l&uhh!mmmm the

Nove, mm:&ulwfhcthm;nlmormmm&,
mmﬂmmymmnu-mmmm-mwm;mma

the Note (the  Excess Principal™). mmmmwhmumudmw.

:hmwﬂhﬁmmﬂhhnduﬁcmdMHmmm“afm
Nom at the time of the ful! prepeyment.

Do wot sign thit loan agresment before you read it, This isan syresmenz provides for the
payment of s penalty if you wish t repay the loat prior 1o the date provided {or repaymest

in the luw agresment.

By sigamg beiow, Borrower sccepts and AETeS 12 the terms and covenaiits containad in the
Prepayment Nom Addendin

L= L = i@p&
DONALD E. MANDY ,

{Sea))

Adjustable Rate Prepaymsnt Now Addencmn - Fi - AK AZ. 0, CT,DE, DC. FL, GA. HI,
u:.u.m.u.xs.m.u.m,m.m.mm,m,mm.mw.mm.mmmonmn,

| usc.mmnt.ur.w, VA, WA, WL, WV, wy




ADJUSTABLE RATE RIDER
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this gep 63y of  pebruary 1999 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to

- FIRST FRANKLIN FINANCIAL CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument and located

al: 4980 CALDWELL MILL LANK, BIRMINGHAM, Alabama 35242

Jé’ [Property Address]

" THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
 AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. ,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of g g75 %. The Note provides for changes in the

‘adjustable interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
| The interest rate I will pay may change on the first day of February ° 2001 - and on that day
every sixth month thereafter. Each date on which my interest rate could change is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs 1s called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Five and Seven-Eighths  Percentage points ( g _g75%) to the Current Index. The Note
Holder will then round the resuli of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wiil be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12,875 % or
less than g g75 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Daiec by more than g,  Percentage poini(s) ( 1,000 %) from the rate of interest I have been paying
for the preceding six months; subject to the foliowing limits: My interest rate will never be greater than

15.875% nor less than ¢ g75%-
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(E) Effective Date of Changes .
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthty payment changes again.
() Netice of Changes
- The Note Holder will deliver or mail to me a notice of any ‘changes in my interest rate and the amount of
my mﬂnthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question [
‘may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require imnmediate
~ payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised

by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent o
" the loan assumption. Lender may also require the transferee to sign an assumption agreement that 1s
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
 Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration.

The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period. Lender may invoke any remedies permitted by this Security Instrument
without further |

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this adjustable Rate Rider.

_.,,//;?'(&m)

-Borrower
31&7@5” (Seal)
-Borrower
(Seal)
| v -Borrower
Iinst ® 1999‘0656
(Seal)
-Borrower
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