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STATE OF ALABAMA Qe a AW CE Tt
COUNTY OF SHELBY 094 et O e

MORTGAGE oo ¥ coety \p. 0 : 4,
e W |
THIS MORTGAGE, made snd entered into on FEERUARY 5, 1999, by and between PAUL D. DUNAWAY AND WIFE, CYNTHIA K. DUNAYAY (hom i
referred 1o as *Morgagor®. whether one or more) and the APCO EMPLOYEES CREDIT UNION (hereinafier referred 10 as "Morntgagee™), whose add is J608 TTH
AVENUE NORTH, BIRMINGHAM, ALABAMA 15203 10 secure the indebtedness of PAUL D. DUNAWAY AND CYNTHIA K. DUNAWAY {(hereinalier reforred ©
as "Borrower”, whether one or more) to Martgages.

WITNESSETH.

WHEREAS, sak! Borrower, is justy indebied to Mortgagee in the smount of $99,000.00 wgcther with any sdvances hereinafter provided, in the lewful money of
e Uniled Stater. which indobtedness is svidenced by & Promissory Note of even date herewith which bears interest as provided therein and which 15 payabic in accondpixe
with its werms, with the entire Debt, if not sooner pald, due and payable on FEBRUARY 7, 2014

NOW THEREFORE, in consideration of the premises and of snid indebtedness and in onder to secure prompt payneal of the same according W (he terms and
stipwlations comained in said Promissory Noie and any and sif extcnsions and renewals thereol, or of any part thereof, and any other amounts that the Mortgagee or s
siccensors or assigns may advance 1o the Borrower or Morigagor before the payment in full of said Mortgage indebtedness, and apy midigonal interest that may beconse duc
on sy much extonsions, renewals and advances or any part thereof (the aggregate amount of such debl. inchoding sny exteutions. renewals, advances and idatem due Merev,
is hereinafier collectively calied “Deti™) and compliance with all the stipulations herein conmined, the Morngagor does hereby grant. hargain sl and coBvey uniD e
Morigagee, the real estate described ns follows:

A PARCEL OF LAND LOCATED IN THE SE 1/4, SECTION %, TOWNSHIP 20 SOUTH, RANGE 1 EAST, AND IN THE SW 1/4, SECTION 4, TOWNKHIP 20
SOUTH, RANGE 1 EAST, SHELBY COUNTY, ALABAMA, AND REING MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTHEAST CORNER OF SECTION 8, RUN WEST ALONG THE SOUTH BOUNDARY LINE OF SECTION 5, TOWNSHIP 20 SOUTH, RANGE | EAST, FOR
A DISTANCE OF 109.6 FEET TO THE EAST RIGHT OF WAY LINE OF SHELBY COUNTY HIGHWAY #55; THENCE TURN 83 DEGREES 17 MINUTES
RIGHT AND RUN 208.6 FERT TO A POINT ON THE EAST RIGHT OF WAY OF SHELRY COUNTY HIGHWAY #35; THENCE TURN AN ANGLE. OF 95
DEGREES 13 MINUTES RIGHT AND RUN 1470 FEET, MORE OR LESS, TO THE CENTER LINE OF YELLOW LEAF CREFK; THENCE SOUTHEASTERLY
ALONG THE CENTER LINE OF SAID CREEK TO THE SOUTH BOUNDARY LINE OF SECTION 4, TOWNSHIP 20 SOUTH, RANGE | EAST; THENCE RUN
WEST ALONG SOUTH BOUNDARY LINE OF SAID SECTION 4, TOWNSHIP 20 SOUTH, RANGE 1 EAST, FOR A DISTANCE OF 144).0 FEET, MORE OR
1.ESE, TO THE POINT OF BEGINNING. LESS AND EXCEPT ANY PART OF SUBJECT PROPERTY LYING WITHIN YELLOW LEAF CREEX.
SITUATED IN SHELBY COUNTY, ALABAMA.
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TO HAVE AND TO HOLD the real esuate unio the Morigagee, iis successqrs and agsigns farever, together with all the improvernents now or hereafias crecind on
the real estate and all ensements, rights, privileges, tenements, appurtenances, rents, royalttics, mineral, oil and yas rights, waler. water rights and water stock and alf fhnres
auw ur herosfior ntached to the same real estate, all of which, including replscemants and sdditions thereto shall be deemed (o be wixt remkin a pan of the real estats covered
by this Mortgage: and all of the foregoing are hereinafter referved to as “Real Estoe™ and shall be conveyed by this Mongage.

The Mongagor covenanis with the Morngagee that the Mongagor 1 lawfully seized in fee sirople of the Real Estaie and has a good right to sell and convey Ibe Rea
[xtate as aforcsaid: that the Real Estate is free of sll encumbrances. except as stated herein, and the Morgagor will warrant and furcver defend the title 10 the Real Latale
unto the Morigagee ageinst the lawful claims of sl persons, excepl as otherwise herein provided.

Faor the purpose of securing the payment of ihe Deb, the Mortigagor agrees to: (1) pay promptly whan duc all taxes. ssscssments, charges, fines and other ben
which may netain priority avee this Mongages (hersinafier jointly called *Liens™), when inposad legally upon the Raal Betate and il default is made in the payment of e Liens.
ot apy pan thersof, the Morigages, xi ils option, may pay twe ame. {2} kecp the Real Bstate comtinuously insured, in such manner and by such companies ss may he
satisfaciory to the Morigagee: against Joss by flre, vandalism, malicious mischief and other perils usunliy covered by s fire insurance policy with standard extended coveruge
enlorsements, with foss, if any, payable 1o the Morgagee, as its interest may appear; such insurance to be in an amount sufficient o cover the Debt. The ongunal msurance
policy, anul &)1 replacements therefor, shail be delivered io and held by the Morigagee until the Debx is pakl in full. The original imurance policy amd all replacements therelur
must privide (hat they may not be canceled without the Insurer giving at feast ton days prior wanlen notice of such cancellatiun w the Morgager. The Mortgagor herchy
avirgns arxt ptedges to the Mortgages, as further sccurity for the payment of the Debt. each and every policy of hazard insurance now or hereafier in effect which msures
said improvements, of any parl theroof, together with all the right, title and interes of the Monigagor in and o cach and every such policy, including but no hrauted 100 all
of the Mortgagor's right, title nnd intorest in and to any premiums pakt on such hazard insursnce, including all rights to returned premivms  [F the Mongagor fuils w0 keep
the Real Extate insured a1 specified above then. at the election of the Morngages and withoul notice fo any person, the Mongagee may declare the entire Debt die and payabie
am this Mongage subject to foreclosure, ad this Morigage may be foreclosod a5 hereinalter provided, and, regandless of wheiher ihe Morgagee doclares the entire Dot
due and payable, the Mortgagee may, but shall not be obligated to. insure the Real Estate for its full insurable value {or for such lesser amount as the Mongagee may with!
agwinst such risks of loss, Tor it own benefit the procoeds from such insutance (less cost of coliccting same). if collected, to be credied againgt the Debd, or, 31 the choctum
of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements locsted on the Real Hxtate. All amounis spemi by the Morngagee for tstrance
or for the payment of Liens shall become a debt due by the Borrowst and Morgagor o the Mortgagee and st once pryable without demand upon of nolce [0 the Bormwer
vr Morgagos, and shall be secured by the lien of this Mongage, and shall hear interest from the daie of payment by the Morigagee until paxd &1 the mie of interest provuded
for in the Promussory Note. The Borrower snd Mortgagor agrees o pay promguly when due the principal and intcrest of the Debt atxd keep and perform every DHE? COVETIRNL
and agrcemen of Lhe Promissory Note secured hereby.

Ax further security for the payment of the Debl, the Mortgager hereby assigns and pledges 1o the Morigagee, the following described property rights, claima, reats,
profits, issues and revenues: (1) All rents, profits, issues, and reveoucs of the Real Estare from iime to time accroing, whether under leases O IENANCIS AOW LALSINg OF
heronfier croated, reserving to the Morgsgor, 30 long sa the Mongagor is pot in defsull hersunder, the right @ receive and retam mach rems. profia, banes and revenues,
(1 Al judgments, awards of damages snd settdements hereafier made cesulting from condemnation proceedings or the mking of the Resl Estare, or sy pant thereod, urdcr
e power of eminemt domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or sy fun thereol. or I eny righis appurntenand (herei
ncluding any award for change of grade of sireets, and all payments made for the voluniary sale of the Real Estatc, or any part thereof, in lieu of the zaemcim of the prowe
of eminent domain, shall be paid 0 the Mortgagee. The Mortgagee iz hereby authorized on hehall of and in the name of the Murigagor fo caeclte snid sheliver valul
acquittances for. ar appesl from, any such judgments or awards  The Morigagee may apply wll such sums recerved, or any pan thereol, after the payment of all ihe
Mortgagee s expenses incutred in conneclion with any proceeding uf transaction described in this subpamgraph 2, inciuding court costs and sttomney's fees, on the Debt n
such manner as the Morigagee elects, or, sl the Morigagee's option, the entire amount or zny pan thereof so received may be released or may be used o rebuild, repasr of
restoce sty of all of the improvements locatsd on the Real Esare.

The Mungsgor herehy incorporates by reference into this Morngage ali of the provisioms of the Promissory Note of cven date herewith. Morigagor agiees thai. i
the event that sny provision of clause of this Mortgage or the Promissory Note conflicts with applicable law, such confiict shall not affect any other provismns of this Marngage
or the Promissory Note which can be given effect. It is agreed that the provisions of the Mortgage and the Promissory Notc are severable and that, of ot of inare uf the
provisins conmined in this Mortgage or in the Promissory Note shal! for any reason be held to be invalid, ttlegal, or unenforceable in any respect, such invaledity, tlbegniny.
or thetifereeability shall not affect any other provision hereof; thia Marigage shall be construed s if such imvalid. illcgal or upenforceable provinion has never bees Contatned
berem B cnsctment oF eapimtion of applicable laws has the effect of rendering any provision of the Promissory Note or thus Mongege unenfuceable noconding o dh ferms
Mortgegee . At ity optior, may require the immedinie payment in full of all sums secured by his mertgage and may invoke aay remedies permitied bereunider

| The Mungagor ageees to keep the Real Estaig and all improvements located thereon in good repair and further agrees not n Commst Wiste of pErl ATpRIIMEm o
detericsration of the Real Extate, and at all times 10 maintain such improvements in ag good conditing as they ere, reasomable wear and tear excepted

Lt il or any part of the Rea! Estaie or any intereat therein is sold ar transferred by Mongagor without Mongagee 's priur written consend, exciuding () the creation
of @ lien or encumbrance subardinate to this Mortgage (b} the creation of » purchase moncy security interest for bouschold appliances (¢) the transfer by devise, descent of
by aperation of law upon the death of & joint tenant or (d) the grant of any leaschold interest of three year or less not con@ining an option W purchase, Mongagoe may, at
Mangsgee's option, declare all of the sums secured by this Mortgage to be immediaicly due and payable. Morgagee shall have waived sych option n sccelerate 1f, prww
i rthe sale of transfer, Morgagee and the person to whom the Real Estate 15 to be soid or transferrad reach agreement in writing that the creds of such persun 13 satsfsc iy
1 Mortgagee and that the interest payable on the sums secured by this Morigage shall be st such rate as Mortgagee thall request.
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The Mortgagor agrees that no delay or failure of the Mongagee to exercise any option (o declare e Dem dus and payable shall be dezmod a warves of the
Mortgagee s right 10 exercise such option. cither as [ any past of present default, and it is agreed that % ems or condyions contuned 11 this Mdrigage he warved.
altered or changed except by a written instrument signed by the Morigagor and signed on hehalf of the Murigagee by one al s duly snthoneed mpmwmmr:

g

After default on the pan of the Borrower or Mongagor, the Morgagee, upon bill filed or uther proper legat pruoceedings bring commenced for the forockswire of
this Mongage, shall be entitled o the appoiniment by any compeicnt Court, without police 0 any pany, of 1 receiver for the rents, 1asues and profits of i Ragl-Estatr , with
power to leate and contro) the Reai Esmte, snd with such other powars as may be deemed neccasary.

Upon request of Borrower [scparaicty of scverily. if mare than one), Mongagee, at Morgagee's optiun pnor to relesse of thiy Marigage, miay make future wbvances
to Horrower (sepamtely or severlly, il more than one). Such future advances, with interess thereon, shall be secured by this Mangage when evidenced by promiasery podes

stating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borruwer pays the Debt (which debt inciudes the indebiedness evidenced by the Promissry Nale heremabove referrned
i ams any or all extensions and renewals thereof and advances and any interest due on such exiensions, renewals and advances: and all vther indetredness kectred herchs
amxl fcimburses the Morigagee for any amounts the Morngagee has pasd in payment of Liens or insurance premiums. ancd interest thereon, snd fulfills ail of megagor »
abhigations under tis Morigage, this conveyance shall be nutl and voud. Butif: (i) any warmnty ar representation made n this Mongage s breached v proves fatwr m
any matecial cespect: (2) default is made in the due performance of any covenant o1 agreenienl of 1he Mongagor under thes Mongage, {3 defaull ox made sn the paymen
t the Morigagee of any sum paid by the Monigagee under the authuority of nny provision of this Mostgage: (4) 1he Debt, ar any part thereod . remans unpaxl af magussty
(5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prioe licn or encumbrance. (67 any statemend of fen i Tikad
agnmst the Real Estate, or any part thercof, undes the smtutes of Alabama relsting o the liems of mechanics and materiimen (wihoul rEgard 10 T ¢AISINCE OF IDCY F0aGs
of the debt or the lien on which such siatement is bases; (7) snw law is passed imposing or authonizing the imposition of any specific mx upon ths MORPREs OF the' Detn
or permatting or authorizing the deduction of any such tax froms the pancspal or interext of the Debt, ar by virue of which any las lkn of assesunent ypen the Real b
thall be charyeahle against the owner of tus Mongage; (8) any of the stipulations contained 1n this Mortgage s declared invalid or inoperslive by any comit of compeiciu
prisdiction: (9) Borrower or Mortgagur or eay of them {a) shall apply for nr consent 1o the appoinmment of & recerver, mustee or hquidstor thereof of the Real Luble o
of all or a swhyianual part of such Borrower's or Mortgagor's assets, (h) be sdjudicated 2 bankup or insolvent ar fie a voluntary peinon 10 bankmapasy, o} fagd, or adma
I wniing sueh Borrower's ur Mongagor's imability. genently o pay such Bormower's of Mortgagor's debts as they come due, (d) isake 4 genersl sssignment for the henelit
of ceeditors, (e) file a petition or &n Answer seeking roorganization or an arrangement with creditors or taking advantage of any insolvency law, (N file an answer adrmitning
the matena} allegations of, or cunsent 1, or Jdefault in answering 2 petition filed against such Borrower or Morigagor i any hankruptcy . reorganzing. of insolven
pruceedings; or (g) an order for relief or other judgment or decree shall be entered by any court of competent unsdicton, approving a petition seeking Ixpiklation of
reorganizanon of the Borrower or Morngagor, or any of themn, 1if mure than one, or appointing a receiver, trustee of hguidatos of ay Borrower or Murigegoy uf al the Keal
Estate or of gl OF & subswarisl part of the asseis of any Borrower or Mongagor! then, upon the happsming of any one vr more of saud events, at the option of the Mongagee.
the unpaid balance of the Debt shall at once become due and payuble and this Morigage sha!l be subsect 10 foreclosure arkl may be foreclosed s now provaded by law 10 ase
of pasi-due mortgages; and the Morngagee shall be authonzed o ake posscssion af the Real Estate and, after giving notice of the tume. place and lenns of saie by publatnon
snce 1 week for three consecabive weeks 1 wme newspaper published in the county in which the Real Estate 15 located o sell the Real Estame ma front of the courtikmse duoeet
ol said county &l public vutcry, to the highest bidder for cash and to apply the proceeds of said sale as follows  first, the capense of advertmng, sclhing amd convey g
the Real Ecwate and foreclosing this mongage. including a reasomable astorney’'s fee! secomd, 1o the payrment of any amwunis thal have been sponi. or that it may thon be
necessary o spend. in paying insurance premiums, licns or other encumbrances. with interest thereon: third, v the payment in tull «+ the balance of the Dbt and interes
thereon, whether the same shull or shail not have fully matured ar the date of said sale, but no merest shall be collected beyond the day of wale and any unearned intercy shall
he credited o the Bormower; and fourth, the balance, if any, ts be paid to the parmy or parties appearing of record as the vwhicr of (e Real Estauc at the tme of saie wfics
deducting the cost of asceraining who is such owner. The Morgagor agrees that the Mortgagee may bid a1 any sale had under the lerms of thes Mortgage amd may paurchase
the Real Estale if e highest bikder thereof. At ihe forectosure sale the Reat Esmte may he offered for sale and sold as a while without first offenng 1 . any other mannct
ut may be offered For sale and sold in any other mannor the Mongages may elect. The Bormwer and Mongagos ageees fo pay all costs, including reascnable siorney 4 fees
wncurred by the Morigagee in collecting or securing or attempting collect or secure the Debt, ar any part thereod. or in deferding of antempting to defend the ooty of
thes Maortgage against any lien or encumbrke on the Real Estate, unless this Mortgage 15 herein eapressty mache subject 1o any such lien or encumbrance ; and’or il ot
incurred n the fureclosure of this Morigage, either under the power of sale contained herein, or by virtue of the decree of any court of competont funisdicnon  The Full xmewn
of such costs meurred by the Mongagee shall be a part of the Debt and shall be secured by this Mongage. The purchaser Bt any such sales shall be under no obligasen 1
se¢ to the proper application of the purchase maney. Ln the event of & sale hereunder. the Morigages. or the owner of the Deix snd Mongage, or suctiomesr, she ¢ yocutc
t the purchaser for and in the name of the Mortgager a deed o the Real Esiate

Muortgagor waives all rights of homestead exemplion 0 the Real Fumte andt relingquishies all nghts of curtesy ane dower in the Real state

Plural or singular woeds used herein 1o designate the undersigned shall be construed 1o refer w the maker vr makers of shas Mortgage, whether vne of more natirl
persons. All covenants and agreements herein made by the undersigned «hall bend the heirs, personal representatives. successon and asstgns of te unde g ned. A g
ophon, night and privilege herein reserved ur secured to the Mongagee, shall inure o the bepefit of the Mongagee's SuCCessors aml assigns

Muattgager agrees that all of the provisions printed above are agreed 1o and accepted by Morgagot and constitue valid and enterceable pnivisions ol thrs Manigage
IN WITNESS WHEREOF, the undersigned Mongagor has exccuted this instrument on FEBRUARY 5, 1999

AV

PAUL D DUNAWAY

— e iy r = = o= a=d = ——— ey =

K. DUNAWAY
STATE OF ALABAMA
COUNTY OF SHELBY

I, the uimlersigned authonty, R Notacy Public, in and for sawd County i said State, hereby cerify that PAUL D. DUNAWAY ARD WIFE, CYNTHIA K DUNAWAY
whitse namieis} is (are) signed o the forcgoing canveyance, aml who (s (are) known t me, ackny ied before me on this day el | informed of the coment if sual
conveyanee, isthe {they) executed the same volunmanly on the Jdate the same bears dite (] andl UARY 5 194

My comnussion cXpares: /;‘:}/LP /Zl‘a‘? e Hﬂﬂ Pullic T o

THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - TRIMMIER LAW FIRM. 11 Invemness Center Packway . Sunc 110, Birmingham, A 1824

NOTE TO CLERK OF COURT: Mongagee certifies that If ar any poim this morigager 1v assigned & non-iax exempt huoider that such Halder will comply with Alabarma
Code JU-22- 24501978,
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