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This instrument prepared By e

CENTRAL STATE BANK
State of Alabama Boat Office Box 180
__SHFLRY . County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this L0th _ _ dayor _ FEBRUARY 19 92 . byandbetween .
e K. WMICHAPRT ANDFRSOM, and wife, HOLLY O. ANDERSON e
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(heroinafter called “Mortgagor," whether one or more} und CENTRAL STATE BANK, Calers, Al

ahama, an Alabamn banking corpuration thereinafter

| calted "Mortaages™. Cne Hundred Sixteen Thousand
gight Hundred Eighty Seven and 00

WHEREAS, said Mortgagor is {are} justly indabled to the Mor(gages in Lthe principal sumuf ____~

| dellars $116 ,33? LOD%Rx*N ua svidenced by that cerain promissory nole of even dais herewith, which bears interest as provided thermn,

which in payeble in accordance wilh its terwe, and which has » final matonty dnte of ..Ee.hlfuﬂl:}’_lﬂ., 2004

WHEREAS, Mortgagor sgreed in incurring ssid indabtedness that this mortgage should be given Lo secure the prompt payment of the indelladrvee
evidenced by the promissory note or noten hereinabove apecifically refirved (0, as weil ms any extension or reniewal or refinsncing therwof or uny
part or portinn thereol, and slso to secure nny sther indebtedness or indebtadnesses owed now or in the future by Mortgagor w Morigagee, ne more
fully dosexibed in the next paragraph heveof (both of which diffareni type debis are hermnuafter (otlectively called “the [ehi™); and,

WHEREAS, Morigugor may be or herenfter bacome further indebied to Mortgagee, as may be evidenced by promissory note or fotes or tdharwise
and it ia the intent of the partive hereto Lthat this morigege shall secure any and all indebtadriesass of Mortgagor 1 Morigagee, whether now existing
or horesfler ariging, due or to become due, nbeolute or contingent, liquidated or untiquidated, direct or indirnct, and, therefore, the parties inlend
thin mortgage o secure not only the indebtedness evidenced by the promissory note or Rolen hereinabuve npecifically referrad 1o, but also to secure
any and all other debla, obligations ur lisbilities of Mortgagor to Morigagee. now cxisting or hereaflor ariping befure the payment in full of the
indebtedness evidenced by Lthe prumissory note or aotes hereinabove specifically referved to (such ns, any future loan or any future pdvancet, togrther
with any nnd all extensiona or renewnls of same. or any part thereof, whether cvidenced by nate, open account. endorsement, guarantly. plodge

or olharwise.

NOW THEREFORE. in considaration of the premisss. Morigegor, and all «thers executing this mortigage, does (do} hereby grant. burgmin. seil
and convey unto the Mortgagee the following described real eatate. together with sll improvements thereun and spparienances therrio, mivated

in SHELBY
County, Alabama (said resl estute being hereinafier catled “Heal Eeotate™

Begin at the Northwest comer of the Northeast ' of the Southeast ¥ of Section 34, Township 21
South, Range 3 West; thence run East along the North line of the said % - % for 628.22 feet;
thence turn an angle to the right of 85 degrees 57 minutes 14 seconds and run South for 633.09
feet: thence turn an angle to the right of 91 degrecs 31 minutes 44 seconds and run West for
634.31 feet: thence turn an angle to the left of 90 degrees 53 minutes 06 scconds and run South
for §95.76 feet; thence turn an angle to the right of 90 degrees 53 minutes 06 seconds and run
West for 282.34 feet; thence turn an angle to the right of 89 degrees 25 minutes 33 seconds and
runt North for 1267.03 feet 1o a point on the North line of the Northwest 4 of the Southeast Y4 of
Section 34: thence turn an angle to the right of 92 degrees 49 minutes 24 seconds and run East
along the North line of said % - % for 275.83 feet to the point of beginmng.
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Figtether with all the righta, privileges, lenements, appuri#nances and Fﬁ ls?wwm uil of which shall be deemed Kenl
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T HAVE AND TO HOLD the Real Estaie unta the Mortgogee, ite successors and sssigha forever. The Mortgagor covenants withhe Mortghym L
that the Martgegor is lawfully seized in fes simple of the Real Estate and has a good right 1o sell snd convey Lhe Real Estals ax wforeeaid: that
the Raal Estate in free of all encumbrances, uniese olherwise st forth above, and the Mortgagor will warrant and forever defend she tithe t1 tihe
Ren! Entais unio the Morigageo, againsi the lawfyl claimas of all parsons. :

For tho pu of further socuring the payment of the Debd, tha Mortgagor agreea to: (1) pay sll isxea, nassssmenis, and other L ing
priority over this mortgage (hersinafter jointly called “Lisna™). and if default is made in the payment of the Lirns, or nny part thereof, tha Tﬂﬂﬂl‘w .
&t ita option, may pay the sams; (2) keep the Real Estate continuously insured, in such manner and with such companiss & may be satinfaciory
to the Mortgagse. against loss by fire. vandslism. malicious mischief and other perile uavally vovered by n fire insurance policy with standsrr
extended coverage sndorsetnent, with loss, if sny, payable tv the Mortgegoe, a8 its inlerest may sppear, such insvrance s be 1n AN amount st
ieant squal 10 the full insurnbie valus of the improvements located on the Real Esisie unlesa the Mortgages agreaa in writing Lhat such nauranor
may be in a loswer smounl. The onginel insurance policy and all replucements thurefor. sha!l be dalivered to and held by the Mortgages until
the Debs ia gaid in fall. The original insurance policy and all replacement therefor must provide that they may not be canceiied withaut the insuret
giving af lenst fiftoen daya prier writien notice of such cancslistion to the Mortgages

The Morigagur heretry sanigns wnd pledges o the Mortgagee s further sscurity for the paymant of the [ebt. emch und every policy of hasper
insurance now or hersafter in sffect which insures said improvemanis, or any part thereol, together with all the nght, e apd interemt of the
Morigagor in and 1o each and every snsh polivy, including but not limited to sl of the Mortgagur's right. tithe and incerest in and o any GHUM*
vaid on such hasard insursnce, ingluding wl) vights to return premiuvma. [f the Mortgagor faila to keep the Hesl Ematr invurrd an spraified abane
ihen, at the slection of tha Mortgagse nnd without notice to any person. the Mocigagee may declsre the enure Debt due and paysble and this
morigage subject Lo foreciosure, and this mortgage may be foreciosed ma hervinafier provided: and, regardioss of whether the Morigagre deslares
{he antire Debt due and payable and this mortgage subject so foreclonure, the Morigager may, but shall net e chigated 1o, insurr the Heal Eotals
for its full insurable value (or for such lesser amount as the Mortgagee may wish) agminst such risks of luss, for itv own benefit, the prensewsd o
from such insurance {lsss cost of collocting seme), if collectad, to be credited ngrinat the Debt, or. st the election of the Mortgager. such procesds
may be used in repairing or roconsirecting the improvementa located on the Rasl Estate. All amaunts spent by the Mortgagee for nsauranee or
for the pmyment of Lions shall become n debt dus by the Morigagor o the Mortgages und st once payable. withoul demand upon or nolie to
the Morigagor, and shall be secured by the lien of this morigsge, and shall hear intereat from dute of pavment by the Mortgegee until paid af
the rate provided in the promissory note or notes referred Lo hereinahove.

As further secunity for the payment of the Debt, the Mortgagor hereby assigns and pledgen i the Mortgages the following deacnibed propenty
vighta. claime, ronts, profits, issues and revenusa:

I. all renile, profits, issuss, and revenues of the Real Eatate from time to time aceruing, whether under lomsea or Lenancies now exinting vr hereafter
creatad, reserving to the Mortgagor, no long aa the Morigagor in ot in defpult hersunder. the right to receive and retain such renis, profits, issurs
and revenusd;

2. ail judgments, awards of damages and seitlements hersafler made resulung from condemnution proceecingn or the (aking of she Ranl Eatate
or any part therssf, under the power of eminent domain, or for any damage (whether cuused by such taking or otherwise! to the Resl Estate
or any part theesol, or to any rights appurtenant thereto, including any award for change of grade of streets, and all paymenta for the voluntary
snle of the Real Estals, or any part thereof, in hieu of the exercise of the power of eminent domain. The Morigagee in hereby authonzed on behalf
of und in the name of, the Mortgagor to rxecute and deliver valid aoguittances for, nnd appeal from. any such judgroenis or awarda The Mortgngee
may apply all sorh sums sc received, or any part thereof, after the paymaent of all the Mortgagee's capensos in connection with any proceeding
or transaction described (n this subparagraph ¥, including court costa and sttorneys’ faes, on the Debt in such manner sa the Montgagere clectn,
or, nt the Mortgagee's option, the entire amount, or any part thersof. so received may be released or may be umed to rebuild, repair or remtore ansy
or all of the improvemenis located on the Real Extate.

The Murtgagor agress t lake good care of the Raal Estate und all improvements located thereon and not to cowomit or permit any woale thereaen
and at all timea to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted

Notwithstanding any other provision of this mortgage or the note or notes evidencing Lhe Iebt, the Iebt shall become immedintely dur and
payuble, ut the oplion of the Mortgugee, upon the conveyance of the Ras! Esiate, or any part thersof ar uny intarest therein

The Morigagor agrees Lhat no delay or failure of the Mortgagee to exercise any option Lo dectary the Ilebt due and pavable shail be deemed
n waiver of the Mortgagee's right tc exercise such option, either sa o any past or present default, und it w agreed that no terma or conditions
contained in thia mortgage may be waived, altered or changed except by a written instrument mgned by the Morigagor and mgned on hehalf of
the Mortgages by ones of its officers.

Aftor default on the part of the Mortgagor, the Morigagee, upan bill filed or other proper legal proceeding being commenced for the foreclosure
of thin mortgags. shall be antitled 1o the appointment by any com petent court. without notice to any party, nf a recwiver for the renis, aaues, revefiues
und profits of the Real Batate, with powet to lease and control the Real Eatate, and with such other powers as may e deesied necossary

UPON CONDITION. HOWEVER. that if the Mortgagor pays the Debt and sach and every instaliment therenf when due (which Dbt includes
both {a) the indeblednaess evidenced by the promissory note or fictes hereinabove specifically referred to, as well an any and nil extensions or rerrwals
ar refinancing thersof, and (b) any and sl other debts, abligations or linkhties owed by Morigagor to Mortgagee naw existing or heresfier ansing
befure Lhe payment in full of the indebtedness evidenced by (he promissory nole or notes hereinabove specifically referred to, such a4 nny foturr
loan or any future advance, and any and all sxtensions or renewnls of same, or any part therea!, whether evidenced by nole, npen account, sndorsrnent.
gusraniy, pladge or otherwise} and reimburses the Morigages for any amounts ihe Mortgagee has paid in payment of Liens or inpurance premiums.
and intereet therecn. and fulfills all of it obligations under this mortgage, thia conveyanos shall be aull and voud Bul of 1!} mny warranty
reproseniation made in this mortgage is breached or proves faise in any material respect; () default in made in the dur performance of aAny covenanl
ar agreement of the Mortgagor under this mortgage. (3i defuult i made in the payment to the Mortgagee of sny sum paid by the Mortgagee undes
the autherily of any provision of thia morigage; (4) the Debt. or any part thersof. remainn anpaid wt metunty, (5 the interent of the Morigages
in the Ren! Estale ou endangersd by reason of the enforcement of any prior lien ar encumbrance thereon, (8i any statemeat of hen w fled
ngnirat the Raal Estate, ar any part thersof. under the atatutes of Alabama relating to the liens of mechanics and materislmen (wnthout regard
1o the sxistence or nonsxistence of tha dabt or the lien on which such siatemant is based). (7} any law is passed imposing or aytheniing the imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principsl or interval of
the Dabt. or by virlue of which sny tax, lien or assessmant upon the Real Estate shall be chisrguable sgminat the owner of this mortgage, H1 an)
of the atipulations contained in this mortgage is declared invalid or inoperative by any court of competent junisdiction, (9 Martgagor. ur mny ul
them (n) shall apply lor or consent to the appointment of & receiver, lrustee or liquidator thervof or of the Roal Estate or of wll or & subatantiiai
part vf such Mortgagor's asseta, (b) be adjudicatsd & bankrupt wr insolvent ur file a voluntary petition in bankruptey, (¢! fml, or sdmit 1n wrting
auch Mortgagor's inability generally, to pay such Mortgagor's debis us they come due, (d) make a geners] nssignment for the benefit of creditors,
te} file uw petilion or mn snawsr sesking reorganization or an srrangemeni with creditors or taking advantage of any mmsolvency law, nr 1 file
an answer admitling the matsrial allegations of, or consent to, or default in snewering, a petition Mied aguinst such Mortgagoer in any bankrupley
reorganization or insolvency procesdings; or (10) an ovder for relief or other judgment ot decree shail be entered by oy court of competont junediction
approving s petition seeking hquidation or recrganization of the Mortgager, or any of them if more than vne, or appoinling & recw ver. truatoee
or liguidater of any Morigagor or of the Real Estate or of all or 2 substantial part of the assets of any Muorigagor, then, upon the happening
of any une or more of said svents, st the option of the Morigagee, the unpaid balance of the Debt shall st once become due and paysbir and
this murtgage shall be soubject to foreclosure and may be foreciosed aa now provided by law in case of past-due mortgnges, and the Morgages
shull be authorized i take possespion of the Raal Estate and, after iving ut least tweniyone days notice of the time, place and lerms of sale
by publication once a week for three consecutive weeks in some newspaper published in the county in which Use Real Estale 1s jocuted, b aeli
the Real Estate in frunt of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply Lhe procesds ol s
wilo ns follows: firat, to the eapenss of advertising, selling and conveying the Raal Fstate and foreclomng this morigage. including a reascnahie
attorneys fee: second, Lo the payment of any amounts that have been spent, or that it may then be necessnry Lo apend, 11 paying LNEUMNOS PretRLIUMS.
Liens or oLhar encumbrances, with interest thersun; third, to the payment in full of the balance of the Debt whether the same ahall or shull not
have Tully matured st the date of said sale, but no interves ahall be collected beyund the day of sale; and, fourth, the balance il any, s b pad
1o the parly or pariiss a ring of record to be the owner of the Rea! Estate of the Lime of the sale, after deducting the coat nf ascertsining
who is such owner. The ngor agrees ihat the Morigagee may bid ut any sale had under the lerms of this martgage and may purchase thx
Ren! Estate if the highest bidder thevefor. At the foreclowure sale the Roal Estate may be offered for sale and soid ne » whole withoet first uffenng
it 1n nny other manner or it may be offered for sale and scid in any other manner the Mortgagee may elact

The Morigagor agrses 10 pay all coms, including reasonable siiorneys’ fers, incutred by the Morigagee in collecting or secunng of altempng
to collect or secure the Debi, ar sny part theesol. or in defending or attampting to defend the priority of this morigage agninst any len or encumbrance
on the Resl Estale, uniess this mortgage is herein sxpressly made nubject to any such lien ar encumbrance, and - or all conts incurred 1n the foreciosurr
of this mortgage, #ither under the power of aale contained herein. or by virtue of the decree of any court of competent Junisdiction. The Fall amouni
of auch costs incurred by the Mortgagee shall be a part of the Debt and shail be sacured by this mortgmge The purchaser at any such salr shall
be usnder no obligation to ses to the proper application of the purchase money In the #vent of o sale hereunder, the Mortgagee, or the nwner of
the Debt and morigage. or auctioneer, shall execute to the purchwser, for and in the name of the Morgesgor s sistutory werrsnly desd Lo the
Henl Estate.

Plursl or singular words used herain Lo designate the undersigned shall be construed te refer Lo the maker or makers of this mortguge, whethet
une or more natural persons, corporations, nseccistions, partverships or other entities. All covenants and agreements hersin made by the underngned
afiall hind tha heirs, perscan! representatives. successors and assigns of the undersigned. and every option, right and privilage herein rrwerved
ar necured to the Mortgagee. shall inure io the bensfit of the Mortgagee's successars and assigns.

« and ortgagor has thave; executed this instrument under seal on the date first wniten i bove

.f ow ""'/;
B a7 . (BEAL; L LT 6_'::‘_‘5“"" ... (SEAL
HOLLY O. ANDERSON K. MICHAEL ANDERSO
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Sigte of Alabama '
ACKNOWLEDGEMENT FOR INDIVIDUAL(S) - .

SHELBY County }

[, the undersigned authority, a Notary Public, in and for said county in snid atate, hereby certify that K, Michael Andergors

whose namels} is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that. being informed of the contents of said instrument, __FtheY executad the same voluntanly on the day the same hoars

date.
Given under my hand and official seal thin ____10th _ dayer . EEBRUARY .19 .89

ShF ey T

Motary Public

My commismion expires.

%/J L O/
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NOTARY MUST AF¥IX S8EAL

State of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION

i . County 1}

1, the undersigned authority, a Notary Public, in and for aaid county in said state, hereby certify that . __ e

e e - whose name an of —_— B - T
corporalion, is signed to the foregoing instrument, and who i known 1o me, acknowledged before me on this day that, being
informed of the contents of said inatrument, ___ he __ as such officer, and with full authority. executed the same valuntariky
for and as the act of said corporatien.
(liven under my hand and official weal this . dayof . e 19
Notary Public

My commission expires:

e — AW Emrm e mmm— e .

NOTARY MUST AFFIX SEAL

99 9 __,oﬁﬂ&ﬁ
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ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama »

o County b
..",uﬂ.--“-

. the undersigned suthority, a Notary Public, in and for sayd county in aaid state hereby certify that . .. ..
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whowe name(s) na (general) {himited) i e _paAnnanm) of .

et ree——— - IR 11 ;| R, s (general) thimated)
purttiernhip, and whose nameis) is {(are) signed to the foregoing instrument, and who 1a (are) known to me, scknowledged before
me on this day that, being informed of the contents of said instrument, .__ he . assuch .. ... . ___ . . . ... partnerisi,
and with full authority, executed the same voluntarily for and as the act of said partnership.
(iiven under my hand and official weal this ... dayof e . 1Y
S Notary Public

My comimission expires:

NOTARY MUST AFFIX SEAL

Inst & 1999-06066



