GVYATE OF ALABAMA )

COUNTY OF SHELBY } . - ! |

REAL ESTATE MORTGAGE

}THIE MORIGAGE, made and onlerad into on this 22nd day of JAanuary , 18 99 | by and batwesn
‘MACSAN BUILDERS INC

thruinuftur reletred to as "Mortgagor™} and COLOMNIAL BANK
{hereinatinr referred Lo ss “Mortgages”).

Witnesseth:

WHEREASL, Muttgagor s jusily indebted to Mortgagee. and hereby executes this Mortgage to secura the payment of 5138,000.00
One Hundred Thirty Eight Thousand And 00/10C¢ Dollars

nx avirenced by promisaary naote of evan date harewith and payerblo :in accordance with the tarma ol smed nate.

| WHERIAE, Monigagor may horeslter bacoma lurther indebted to Mortgages as may be avidenced by promissory notelal or otherwisn. ardf 1if s the
intent ul the parugs hareto that this morigage shall secure any and all indebtednensiss) of Morigsgor to Morigagea, whather now sxisting or herasfior
rising. tue or to become dus, sbeolute or contngent, liquidetwd or unliquidated, diract or indirect, and this mortgage in 1o sacurs not only the
rndumminmu nvilancad by tha nnte hareinabove specifically referrad to, but any and all other dabts, chilgations or liabilities of Martgagar to Mottgages.
how custing o haroalter ansing, and any and all axtensions or renewels of same, of any part thareo!, whether svidenced by nots. open sccount,
hnr.l‘ur*.-:nmn[, guaranty, plodge or otherwise.

NOW, THEREFORE, Motgagor and mil others executing this mortgage, in consideration of the premises, and to secufe the payment of sad
ndobtadness madancind by note hersinsbove specifically referred to. and any and ol other indebtednessies) due or to becoma dus ax hersinabove
gneenlly raferted 1, and the complisnce with st of the covenants and stipulations herein contained, has barganed and sold, and doss hareby prant,
argain, sal, alien, convey, transfer and mostgags unlo Mortgages, its successars and assigns, the following described resl sstate, togother with
Jiddings and improveinments thermon (herainafter sometimes called tha “real astate”™ ar the “marigaged real astate”), lying and being situsted

"l" the County ol SHELBY . State of Alabsms, and maras perticularty deacribed as follows. 10 wH
LOT 914, ACCORDING TO THE SURVEY OF FOREST PARKS, 9TH

ISECTOR, AS RECORDED IN MAP BOOK 24, PAGE 138 A & B, IN THE
PRORATE QFFICE OF SHELBY COQUNTY, ALABAMA .

Inst & 1999-05910

0e/11/71999-05910
| 14123 AM CERTIFIED

GELDY COUNTY JUBGE OF PREBATE
004 O 27300

T

u};gmiun with at awaridls racarved through ominant dgomar, and payments upon any INSUFANCA golicien covering the rest sstate, and all rights, pirnvilegen,
't+nmnnr|t';. 2hd appurienanco;: thargunto belonging of in anywise appertaining to amd real astate ncluding aasemants and righta-of -way appurtenant
tharate amd all gas, stearn, atactric and other heating. cooting wnd hghting apparatus, elevators, iceboxes, plumbling. stoves, doort and other fixtuies
appuitanung 10 the real estata and improvemanis iocated thereon, ail of which shall be deemed raalty and conveyed by this morigeagn.

I

MO HAVE AND TO HOLD 1he real astate, and avery part thersol, unio Mortgagee. (s successors and aasigne forever. And Motigagor covenants

wiith Muortagen that g lnwlolly seized ol the real astate in fag sunpie and has a good nght to sedl and convey the sama as afaresand: that the res
egtaty in tee ol all encumbrancas sxcept as herein sat out, srvd Mortgagor will warrant and forever defard the tithe to the resl astats unto MOTIagen.
My sareennnes antl assatgng, agnat the lawhd claima of all persons whomasoever.

Hs MORTGAGE 15 MADE, however, subject 1o the lollowing covenants, condmions, agreamanta, snd provisions:

Y1 Thnt Martganor shall pay the said indasblednessies) seacurad hareby and interast thereon when and sy it {thayl shall bacome due, whothor in

Gourer or dgnder pny pondition, covensnl or agreement herain contained, 1ogather with sny other indebtecdnessies) which Mortgegor may owa to
ittt beng horther agread that any statement. any nota or obligation that 1s secured by this mortgage shall be conclusive evidence ol such Tact
|
L4 1 That Mongagor shall provide, mnintsin snd deliver to Morigages poiicigs of tire insurance (with sxvended SoOverage), and such other I ancs

ag Moctanes may leom tims 1 ims require in companies, form, types, and amounta, and shall sasign, with sndorsenents satistaciory to Mortgapes,
and dativet 1o Marigage wih mortgagee clauses antislactory 1o Mortgagee ali insurance policies of any kind of in any amount now ar heresfter sauedd

whili teopnct 1o the raal oatate Not later than the first day loliowing the expiration date of sny and all such insurence policies and st any lime upon
regune Lot Fottgaguee . Mortgagior shall lurnish Morigages certihicates of insurance issuat by insurance cowmpaniss satislactory o Morigagos showing
Ppt the vmnvnt svd type of msurance required by Mortgages herqunder is in effact  All ranews! pobicies, with pramiums paid, shall be debivarad 1o
Mipticaee . deant ity (301 days before the expiration of the oid policies. f any insurance, or any part thatsol, shall axpire,
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of be withdrawn or become void or unsate by Moritmr‘l brerch ol any condttion thereol, or Becoms vord or arsate by o L T i 1.
' rmant of the capitel of any company by which the inswrance may then ba carned, or  for any reasor whonower ot 0 1l b
ungatistactory to Mortgagea, Hﬂf‘lﬂlﬂbl’ shall procura and deliver to Mnrtuagu naw nsurance on tha pramses. satistbacliry 10 M-jl'.:; PR E Hl! T
failn to procura and deliver auch naw insuranca, Mortgages may, but shall not be abligaied to, procuri: same. andd wpone chErgac 0 s sl
reimburse Mortgagee all such costs axpended with mterast on such advance at the rate set lorth n the note seouned fetelly S0 Loy o fpve
m ite notice 1n writing to Mortgages of any loas, injury or damage sffecting the mortgaged reai estate caugad by ary acpali, oo i C e Folt
power is haraby conferred on Mortgages to ssttle and compromise claims under all policies and o domand, recerve. sl recmpl el il e
pavabie thereunder and to assign absolutely sl policies to any huoider ot the note of to the graniee of the real astate n the avent ol e fyie '.--..,m‘;ﬂ

morigages snd security agreement or other transter of title W the real astate :n axtinguishmant of the mdebtacdnessim mivigrie Beajby 70 egent
of lloss covered by any of the policies of insurance herein referrad to, each Individual inawance company concoerned 18 herebyy autho v e e o tg
mike payment for such loss directly 10 the Morigages instesd of to the Mortgager and the Mortgagee jaintky. and the insa e e Mot
o ting all coats of collection, including reasonable attornaya’ fees, may he applied by the Mortgegee at i1s option. miber a5 a payn et e ot of

indebtednesatiean), secured hareby, whathar or not then du: or payatie. or toward the rgstoration, oo onstiuchion, repar o et e rqpal

as}tnn, sither to the portion thareof by which asid loss was susisirad or sy other portion theteof.

OJ {b) That together with and in additioni to the monthly payment of principa!l and interdat, and on the same date on which the prinogiat ardt ot b ate

yable under the terms of the note secured hereby; Martgagor, if regquited by Mortgagee, ahali dapomt with tha Mortgages. 1w oo s 0 eing
account, 3 sum equal 10 one-twalfth (1/12) of the yearly texes snd assessments which may be lavied agmingt [he rsal estate oo L0 o 211 ey
priority over this morngega, and ground rents, if any, plus one-1weitth (1/12} of the yesry pramuums for imgurance Hat il Dec e e o e 1D
rengw the insurance on the resl sstata for coverags inst joss by fire or such other hazird 38 may reasunabiy be requirad by e the- 0 The
amount of such taxes, ssssssmanta, ground rents, and premiums when unknown, shall be astimatad by the Mortgager It tha v Varwie
ahal axcead at any tima the amount desmed nacessary by the Mortgagee 0 provide for the payment of laxes auoesmes ' el
IngurANCe pramiums as thay fall due, such axcess shall be repaid 1o Mortgagor or credited to Mortgagor o MO A I, ddetarr 0 T
the funds hald shall not be sutficient at ony tima 1o pay taxes, assessments, ground rents, and Nurance pramiumes g they Bl o0 )
pdy o Mortgagee yny amount necassa’y to make up the dehioency upon nobcs from Marigagee 1o Mortgagpor seque onemet e 0o [~
pAymant in Tyl of al! sums secured by this martgage. Mortpagee shall promply refun< 1o Morigagor any tunds hold

- [z} That Mortgsgor shall pay and dim:hmrﬁ pa the same bacomn due all taxes arxd assossments that may acortur b et 0 e _ 1 Fage
rup! aBtaAte OF A part tharea!, which may or become a Wen pnor 1o this mortgaye or bave priofity @0 payment 1. hwy et et toeey - ETL
hgraby, or upon rigagae’s Intarast tharein or upon thia mortgage or the indlebindnesalus]) or evidance of indehladran tedr e b SLTREY ]
rajard to any law herstotora or hareafter anacted impoaing paymant of the whole or any partis tharaot upan Morlgages apant 10 oo RpY
imposing tha payment of the whole or any part theroof upon Mortgagee or upon the rendenng by an sppellate courl of competb e s 5 Lot Tha
uridertaking by Mortgagor 1o pay such taxas ia legaty inoperative, then the ndebtednoss{es] secured herehy wilhout deduction s e ud
Mprigagee, becoms immaediately dus and payable, notwithstanding anything contaimed in this mortgage of any lww DRl Gl o e 1 0 0T s
aHall not suffer of permit any such taxes on the seid rasl estate to becoma or ramain dahinguent of permit any part theteof ar any oren SR
adld tor any taxes or assessments; and further shall furmish annualty 0 Mortgagee. prior to the date whan they ba e gess =t

retaipts of the proper ottices showing tull paymaent of all such takes and asaasamenis.

| 3. That the real satats and tha improveaments thereon shall be kept in good condition and no waste commtted or permitierd the:.

| 4 That no building or other improvement on 1he real estate shall be structuratly altered, removad or damobished, witheur = Koo R
whltﬂn conaent, nor ahaill any fixture or chattel covered by thm mortgage and adapted 1o the proper use ant! gmoyment of the rra oot 10 Lo a1 al
arty time withoul ke consent uniess actually replaced by an artcle of equal sutability owned by Mortgagor. In the event - f ny fore e 8 TLY
this Mortgsgea may, in addition 10 any other rights or remedies, at sny Lime thereatter, daclare the whole of the indebileidie. o retliy
imprmadiataly dus and paysbla,

i . That Mortgagor agrees that the indebtadnesales} hereby secured shall at once hocome due and payable And thix marigage mufee @ sure
as provided for harein, at the option of holder hareo!, when and il any atatemant of lien is filed under the statutes oF Alsbarmy traeey © SRNNEL
mpchanics and materiaimen, without rd to form and contents of such staternent, pnd without regard 1o the @ustanoee nF e = Lt : fred1]

G i any port therec!, or of the llen, on which such statemant is based.

§. Thet Morigagor shalt comply with all statutes, ordinances, regulsticns and |aws promulgated by any governmantal antity oot L N
over the real astate and any and all legsl requiramants shal be fully complied with by Mortgagor.

7. That it Mortgagor falls t0 inaure tha resl estate ss hareinabova provided. or to pay all or any part of 1he (axns OF GsSRSSImwr et L eat oo
adsssend upon of against the real aatate or the indebtadnassies} gaciurad hareby. or any nterast nf Mortgagee i either -« Tl to o ST
discharge any and a'l liana, debts, and/or charges which might become lians supenr to the fien of this mortgane. Mortgoeg @ oaae ot T thue
the real estate uwnd/or pay ssid taxes, ussessnants, debts, hens arid/or charges ard any money which Mo.igagee shall hear s6 g eed st oot tute 8
debt 1o Mortgages additional o the indebiedness(es) secured heraby; shell De secured by this mortgage. shali bear the nRtere it -t o T note
hersinabove referred to from date paid of incurred; and, at the option of Mortgagee, shait be immediately dus and payable

8. That Mortg r agrees that no deley or tature ol Maortgagee to axercise any eilion (o daciare e maturiy ol ao, ndettebeo o0 1 Liy
lHin mortgage. lh;foh teken or desmed as a waiver of its right to nxarcise such opltiun, or to declarg such tortenura, mther a6 1« L
defeult, and it is lurther agreed that no tarme or conditions containad in this mortgage can be waived. attered tr chanoed vwoep ! v T

iting, signed by the Martgagor and by the holdar hereof; and the procurament of insurance of tha paymen! of laxen o dharr oo s TipaN
by Mortgagee shall not be taken or construsd &8 & waiver ol 1ts nght 1o decliare tha maturty of the indebednessins) Pavee iy e P " orh
!Lum ﬂ? Ianrtuan-::-r to procure such inaurence or to pay such taxes, dabtis, hens ar charges.

G. That if Mortgages shall bse mads a party to any surt invelving the title 1o 1ha raal estate and ampioys an pttarney 10 fepoe. -0 0o e f
Mnrtgnguu amploys an attomay to asslet in satthing or ramoving any cloud on the title to the real satale hereby conveyead hat porises ALY
tha tisn of thia mortgage in any respect, Meortgagor will pay 10 Mortgagee, when the same becomos dua, such altoiney s Tee a0 b0 ©od by
iaw and as may be reasonable for such services, and if such fea 1s paid ar incurred by Mortgagea the gama shali ba securel by thae e 00 e
in addition 10 the indsbladnesa{as) ascured hereby, and shall bonr interest rom the dale 1t 1a pad oF mcurrad BT tha rate ntt outar 48 G Hrve
refaread to and shall be at once dus and payable.

10. That all expenses incurred by Mortgagee, inciuding attorney's fee, in compromising, adjusting of dufanding agamnst bea o Lo e SRLETE T}
sgught 1o ba fixed upor the rest sstate bersby conveyed. whether such cimms or sncumbrances ba vahd or not ihall Faoe : ' the
indebtednesaien) haroby sacurad,

1. That Mortgagor sgress to pay » ressonable attorney’s fea as may be permitted by law to Mortgegase should The PAorligang-ne e ey
e collact any indebtednsssies) sacursd by this mortgage.

12, That aptwithstanding that the a m of awards hereinabove relerred to shall be deemed 10 e sl eoeouting WSt v the
allowance of & condemnation claim or Award, and the ascertainment of the amount due thereon, and the issuing of o warrant by e onde et the
paymam thereol, shall sxecuta, at Mortgages's requast, and forthwith deliver to Mortgagea, a valid asgignment in recardabie lorn o = b
candemaation clams, awards or demagas 1o Mortgages, but not in excasa of an amount sufliciemt 1o pay. salisty and dischargn 0 gt ol
this mortgage and any advances made MOrigagas as harain providsd than remaming unpaid, with interest thereor at the ate g Houns b i ERY
the note which this mortgage sacures, to the dste of paymant, whether such remaining pnnCipal sum s than due a1 not by the tree 8w S ot
thin mortgage.

|13, That if Martgagor shail make defsull in the payment ol any ot the indebtadnessies) hereby secured. or 0 the ped cmane, 5 - S
ciznditlnnu hereot, Mortgages may procesd 1o collect the rent, income and profits from the ceal estate. wither with or oothaut the Sl
rgcaivar; sny rents, lncoms and pr collected by Mortgegee prior to foreclosura of this mortgege, less 1he Cost of aollocung 1 samee o Py
rdal satate commission or sttornay's fes incurrad, shall be credited first to advances with interest thareon, thon 1o ntatest oo en 00 gral
indebtadness, and the remainder, |f any, to the principal debtis) heraby secured

14. That it is further agresd that It Morgsgor shall (ail to pay. or cause to be pmd, the whole o any partion of the poospal e o : SN
of mtereat thereon, of any ather indebmwdnessies) the paymant of which 15 heroty secured, as thay o any ol them mature aitbee 1 g L
olherwise, in accordance with the sgreements and covenants haren contained, or should default be made m the payment of oo o i
miatenplman’s lien, iNSUraNcE Promiums, taxes OF ESS&3aMants now, or which may harediter bo, levied agmnst, ar wiech ey Becoe ot e vl
ajtate, or shouid defsult be made In any of the covenants, condibons and ngreaments beargin contaned, than and roshat e 2o o 1}
pfincipal sum. with intereat therson, snd atl other indeabtednessins) securad herabyy, shall, at tha optien of the then hold o b eap ot o0 b
and bacoma immadiately due and payvabla and the holder of the indebtadnassies) hareby sacurgd shall hove tha oght To coter gpaon arab tabe 0w
af the raal eatate, and after, or without, taking such possesxian gf the sama, seil the morigaged real astarte at public oul: oy ot 0t I ¥
ddor ol the county wherein the resl estate is iocsted, to the highest wdder lor cash, either in person of by auchoneer. aler heet g orey oo 't
nme, place, snd terma of such sale by publication once a weak lur threa (3] succassiva waoka in some newspapar poblobued e e Cepa ety
the paymant of the purchase money, the Martgagee or any porson conducting said sale for (1is authorized and empowen 8 Ly e 00 1 - 't
il waid asle » dead to the real sstate so purchasad in the name and on bahall ol Mortgagor, and the certtheate of the b e 0 DRt L
indebtedness, appointing said auctionear to make such sale, shall be prima facie evidence of s authority i the real estate o Thee om0 o e
ltbm this mortgsge may ba foreclosed by sult in any court of compatent UNSACHON as now prowded by law N the ca e ol pees Ta e e thu
NMorigages, or the than holder of the Irdeblednessias] hereby sacured. may bid at such sale and become the purchates o3 e 2o - YL 3
byider theralore. The proceads ol any such sale shall be apphed (a8} to the expanses mcurred i making the sale ardt anoplo oo o tl e SRR
ceHection of the indebtednessies) sacured heraby, including a reasonable attorney’s ftea, or reasonably attornays’ fens s pyiees b Cooae b
ﬂ+r'~f'|{:ﬂﬂ a3 may ba, or have baen, necessary 1n any nne or more ot the loraclosurs of this mortgage. of the collectoen of e ekt 5 e 1ot
m pursuit of any efforta theretolora directed to that end, including, but without Iimtation to, the dedensa of any roecgped 0 e LY

rtgagor or anyane llahle tor eaid indebtadnessias) or interaated n tha mortgaged
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raal <. e e delay fy, BAY mueans, tha exarcise of sad powaer of sale on tha toreclosurs of this mortgage: {b] 1o the payment :! whataver
suth oL Bort wogeo miay v pad out of bacoma habla to pAy, N carrying out tha pmﬂ:risiunl of thin morigage, together with merest : {el
to thir porment et sanstaction of xaid indehiodneasias) and intareal tharson apacilically referred to hersinabove to the day ol wnie Mty othew
ln-r.‘li|=|:tr::rru.-a1;1u:;] cecurnint! By thes mortgage: aad (dy the balencé it any, shell be paid over to Mortgagor, o Morigagor's BucCaispss Of & . In any
avanL. v porchueaer el any foreclosure sate, aa prowsed Reren, shall be under na obligation (o see to the proper sapplicatron of PG money .
| r .
Tt e cwent of Ueonactment of any law hy the S1ate of Alabama, attes the date of this marigage, deducting from the seius of the res

ustim Lo the purpose gl taxaban ARy Len thersoh, of iMmposing any habdity uporn Mortgages, in respect of the wndebiedness(en} secured hersby. of
chiv v, o any e, tha law row i lorce for tha taxation ot mortgagas, o debts secured by maortgages, or tha mannar of collecton af any such
H!H-]“- v o alleet thes meatgnge. Mortgsgor shall pay any such abhgation wnposed on Mortgagee tharaby. and in the avem Mortgagor fads to pay
sudt: hation or . protubitert by law from making such payment, the whole of the prncipal sum secured by this mortgage, together with the mterest
dusd 1t shpll ot the ophios o Mortgagee. without rnotice tn any parly, bacemda immediatetly due and payabie

1 aat Lhyuel Mortgagie becama nsolvant or henkrupnt, or should 8 recerver of Mortgagod's propedtly be appoinied, or should Mortgagor
Wt T e odant b ot attance b o remove any improvements wpon sard mortgaged real estate; or should 1t be discovored atter the sxecuton and
doit 1 1 tns ptinment thal thare 18 8 defoct in the title 1o of a lian or ancumbrance o! any nature on tho rest astate pnor 1o tha hen hersal: or in
cade - 1 an enton or detaet m the above deacnbed note or thes nstrurment of b the exacution or the acknowledgmant thersot; or if & homestesd clawm be
61 11 U Foal mealate 0F oty part thereof adverse 1¢ stns morigage and il the said Mortgagor shall leil {gr thirty (301 days after demand by the
Mo 1)1 e - oo ather boldare ar hotders of sad indebtednessies). to correct such detects in the title or to remove any such lien of encumbrance of

home-teind clam, or to corract sny errar in sad note or this wstrument or its axecution, then, upon any such dafault, feikwe or conbngency. the
Mdtieacee, of othir holtlar of holders of smd indebtegnessies), of any part thereot, shall have tha aption or nght. without notice of deamand, to declare
all 1hf oot neiabtadnnws|es) then romaining unpaid immediataly due and payable, and may immadialely of at any ume thareatier forecioss thas morigege
Ly e g2 woart 0¥ saly harain contaned o by it a8 such Mortgagee or athar hoider or holders of sad ndebtadnessisn), may elect.

I

'It ToThat pea on bt Bithe or o el oty af 't e maes o0 end rood estate, oF Any part thoreol, shall be soid, tranaferred, asmgned. conveyed, mongaged
of g Paeraed by o Dens at ares heoas prod o the paymant in full of the indebtednessaies) secured beraby without hirst obtamning the poor written consent
un!1 Al ol Bt pagae win boconaant and approval shall be within Moftgages s sale drscration; that in the ovent of any vioiation of thee pipvison,
thid 0o s berbendar ol T indebirgnnssies) sacured hereby, tngether with all nterast therson, shall become due and payabla mmachataly at the
opl-c - Pt walhoot naven to Mertganor, amd shall he recovatable by Mortgagee lorthwith or at any ume thargatter withaut siay of axasubon
pf gt e eal fooluee of Mortgagoer I pay all momes to Mortgagee secured by this mortgage shall be an act o! detault antuting Morigeges tc
oo S s bopoe 1 B e L@ walh thar tarma hieranod

I

' vt (ko ntent of the Mortgagor and Maorigages to secure any and ait indsbrednesa{es] of said Mortgagor 1o Mortgagee, now axipting of
tgye. . ST N R IR 1] ae duf, ahsolute ar contingent, iquidated or unhguidated, dwect ar indicect, and thia mortgege 18 intended and does
s C e edabilear o . hetmnabove specitezalty raterred to, bul also any and aii other debts, obligationa and kabilites of ssid Morigagor to
saHfl o e, ceneThaa noye coasting or hareatter ansing, and any and all extonsions or renawals of same, or any part theract, at any tana belore

acdu., . otelacuon and cancallateon of this mortgege i the Probate Ollice where recorded, and whether (he spme be evidenced by promussdfy note,
et o crantl, sandnfsemant, uaranty agraamant, pledge agraamant. or otherwisa; that rt s axpresaly agreed that any indebtadnass at any Lma
sul et ol traby My i extended, rearrangad of renawed and that any part of the secunty hersin describad may be waived or relesssd without n

Ay o e oy o ilre cns g the: force, effect or hen of thia mortgage. and This marigaga ahail continue as & first hen on afl of the rest antate
andi 1 prognerly i nghts o oored hareby and not wapressly reisased unnl all sums with interest and charges hersby secured are lully pad. and
ot Lty e custing o heraaltar taken 10 secure the payment o! sawdt ndebledneasiasl aor any part tharsot shall in any mannar be moeded o
atfic oy e v otion of D mostgage: and no secutity subzaguentlty takan by Mortgegea or other holder of holders of sand indabtednessies) shail
emfi C o e sl ot athecl T secutily given by this motigage: and il sacunty for the paymeant ot sard mdabiadnessiasi or any part thareo! shalt ba
Vivhyo et ] B an o unlative.

|

Dot Mt ey agpreas T atsal! and any and all persons or concerns claming by, through or urkler Mortgagor, that /f 1 or any one ot more of
thaer « 0 i bndd | - oonnd o tha abouwe descobad rest rstate or any part thereol subseguent to foraciosure hereunder. 1t or the parties so holdhg
pote .+ il re s ad e onsidered as tanants at will af the purchaser or purchasars at such forsciosure sale: snd any Buch tanant taiing or
rofle . L ariew Lot opmesesnon opon demand shall be gudty of forcitde detaner and shall be hable to such purchaser or purchasars for reasonable
P - e e abeand stab ba subject o awiction and remaval, forgible or otharwise, with ot without process of law, and all damagas whwch may
Byt T e iy e e tend ot o o easult thareal enng hereby expressly waived.

S co0 Moty o agpargs T tintbilully parform all the covenants of the leasor ar landlord under preseant and Iuiure leesas affecting tha mortgeged

Pl o tate and meethier do o neglect, nor permit 10 be dona, anythung which may dirmerush or ympair their valua. or the renta proveded 108 theren, of
thy b ot al the atskar ar ot the NMorngages tharsin or tharasundar.

ST e e i Lo bt Morrgagae whin Thirty 30 ) days attar 1ha close of each
Frse o+ VAL et ali ' traneid reconds as the bolder of this mortgage may requirg including, but not mned to. an annusl statement of thw
s L e tate w e anis shall include annual stalements demizing the income and axpansas, an demized rent roll, together with a complate
Bread et b Shartgooe's assats and fiabilias and orts prohil and Ioss statement. Such statement shall be prepared by certihed pubbc
ETH C g b 1o Marhonae or al Mongageae's discretion be supparted by the atfidavit of Mortgagor  Smd information shall be given to

M o e L Koo gyen.

: T U aulehtedne sy gvidencad by the note specihically reterred to herpinabove 13 beng advanced by Morigagee to Morigagor under the
Yot} coare e o e a cordance wailh oa iodan agrieinant of constructhion ioan agreement (Tagreement”], the terma and provisong of sand

TR S C - arpin el by reterence as part of 1his mortgage as f fully set aut haren, and any default in the performance of the provisons
thel- 0 e - beae o of aernomant betwesn Mortgagaor and Mortgagee, shall constiute a default hereundar entithng Mortgagee Lo snefciss he
retl - et ren el bz thi right to foreclode this mortgage in accordance with the terms herecf; that sach FUTURE ADVANCE advanced by
My - Ot e I whvanced in Aaccordance with o an agraamant tated Jan. 2 2 ’ 1 999

and - ey Thoe ot

S bnab oy te cvnnt thes mortgage 18 sacond and subardinate to any prior mortgageis) and in the avent the Mortgagor should isd 1o Mmake any
gt e lunt bos o due on smd pooe morigageix). of should dalawit in any of the other terms, provisons and conditwone of sad pror mortgageis|

'$T5 W b et Lt unther tha pol mortgagels) ahatl constitute an avent of delsuit under the terms snd provimons of this morigsge. snd the
M- - - oy abals aphon, declare the antre ndebtadnesales) securad by this mortgage immediately due and payable and i payment  not
Jafipr v1 e e larn ths mortgege i default and subject to toreclosure, provided that the Mortgagea harsin may. at i3 option, mahe, o6 it f
ol o ang aach paymeots which become due oo said prior mortgagels}. or incur any such expense or obligations on banal! of Mortgagor, in
Gt Lo b - coae] e reatgagels), v order to provent the foreclosura of sad prior mortgagels), and sil such amounts so sxpanded by tha
Wil o 11 e v nall e el Mortgagor shall bacome a debt to the Morlgagea and shall be secured by this mortgage and shall baat ntasest lrom
Wt - 0 et the murcmum fagal rate of intarest bom ume 10 tima permitted by (he laws of the State of Alabama, and shall be st onca dus
“”.h S e el v the Mortgagoe to all of the rights and remedies provided heran, including, at Mortgagee’'s option, the nght to foreciose tha
nujrt -
|

car gt abeenyd Uied of Moripagor pays the indebiedoessies) saecured by this mortgage, and reimburses Mortgages, (s succesaors and

G5B . Lo iy it 6t onan Mava axpended pursuant to tha authorzation of this mertgage, wcluding without limitation, sume spant i payment of
Yades - i e aoanatk - thes g and interest theraon, and shalt do and perform all cthar acts and thuings heren agresd 10 be done. thes
Lo e oot e rll and vorl: athdrwise it shell remam in tull lorce and eftect. ;
Ul aby , inese mAdu by Mortgagor haremn o pay money may be anforcad by a suit at taw, and the security of this morigage shall not be

Wb Theretry wn s to soch dehis the Mortgagor waives all rigms of sxemption under the laws and Constritution of the State of Al and agtees
Pl . o cwemnnatbedd ey by g teasanable attormey's tae tor the collechion therent

1

;- i e a0 Lt b Mortgages 10 exorcise any optlon herain given or rosarved shall conatitutas & waiver af such ophon Of a8top
BB . o b albletacarda vaarLsingg SAMe of any othar option atl any tmae, and the payment. or cantracting to pay. by Maortgsages of snythang
Mo e, o agrem! ta pay shiall ot conshtutn a owavar of default ot Mortgagor o lading to make sad payments and shall not estop
Ml‘!

I

v e P e The metgdgge on accounl of such fadure of Mortgagor

c vt b e e amed wtoenewvar i i mortgage | shall be required or permittad that notice or demand ba givan or served by sny party, such

nel - el ol bae geee ot served. and shall not be deemed to have baen givan ar served unless in wriling and torwarded by reQistared o
:-::!' vl o eon el reepaesitadd, adddrassed as ot
l_ |
T .-illr'[l,:',ll;l-” .H"-'.'PH.:SAN BUILDERE" INC

| T imEE — - - - .. .- . ———— . .. . u —— e ———
1

'. MONTEVALLO, AL 35115

II [ 7 atgagee Colonial Bank

(I T TR ¥ S ' . . - [ L R LR T R . —

Ck pedmdt




|

' ] -

! | -

28, That singular or plural words used herain to designate the Mortgagor shall be construed 10 refer to tha mooer ot ores - v C -1l
covenants and! agrgemants herein contained shall bind the successors and assigns of the Mortgagor. and avery o |-to.n ptd e A ram
ranaivad or secured to Mortgagea shall inura to the banelit of it xuccassors and gzagns.  °

| )

!29. That the unenfarceaimlity or invalidity of any provision or provisians of this mortgage shall not cendar any ot preased 0 5 due orom
containad unanforceable or invalid.  All rights or remadies of Mortgagee hereunder are cumulative an' not alternat o and preo o wteilme vy ok

provided by law. -

I
| IN WITNESS WHEREOF, the undersigned (has) (have) eat {ite).ihis) {har) (their! handist and gealls), on the day and yas st abu e e e

WITNESSES: —%
I - . -___. e . A R}

MACSAN BUILDERS INC

- et aee or iran v bl
I v et o e uﬂ;“._- Vb rr————— e e e m—— Coabl
| ITS: PRESIDENT
e e it e v e e . o Ay
LPfowp
|
I
|
I
!
i
I
|
|
I
|
SIATE OF ALABAMA |
;
I COUNTY t
i
| I, the undersigned, 8 Notary Public in and lor sad County, o sind State, harelry « ertily that
whonse namaeist lin) {ore} signead to the foregoing conveyanca and who (s} {arel known to me, acknowledged Balora ma « o e yf o0 o e
uf!Itha contents of the conveyance, {hel (ahe) {they) exscuted the same voluntarity an the day tha same beaty date.
i
 Given under my hand and official seal this the day of
|
| Motary Pubibc
STATE OF ALABAMA )
' )
JEFFERSON COUNTY ’
: |, tha undaersigned, a Notary Public in and ltor eaid County, i saxd State. horoby certify that ], sSQO1T MCDANAL
whose name aa PRESIDENT o MACSAN BUILDERS INC L g
cgnvayarce and who is known to me, acknowledged belfore me on thus day that, bamng iotormad of the cortents of the. SETNTER : T
ur?d with {ull avthority, axecutsd the 3ames valuntarily for and as tha act of sad carparation
i | . 2IND JANURRY 99
. Givan undar my hand and official sasl this tha

-

atary Publc

pi TR L AL TR S AL

|
|
|
|

| _om940
THia inatrumant prepared by FELICIA REDD U, . at _‘ $$99_ 95_91
!
Colonial Bank
1528 1ST AVENUE NORTH 028/11/19599-03910
BIRMINGHAM, AL 35203 1123 AM CERTIFIED
j SHELDY COMMTY XUBCE OF PRSBATE
oé CON 2.0
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