STATE OF ALABAMA }

COUNTY OF SHELBY )

-
——

REAL ESTATE MORTGAGE -

THIS MORTGAGE, mads snd anterad into on this 22nd day of January 18 37 by and between
MACSAN BUILDERS INC

{hersinafter referred to as "Morgagor”) snd COLONIAL BANK

(harsinsfter referred to a8 "Mortgages”).
Hitnesseth:

WHERAEAS, Mortgagor is indebted to Mortgages, and haraby sxacutes this Mortgage to securs the paymant of $138,000.00
Ope Hundred Thirty Eight Thousand And 00/100 Dollars

as pvidenced by promissory note of aven dete herewith and peyabla .n accordence with the tarms of sad note

I .

]WHEHEAS. Mortgagor may herssfter becoma further indebted to Mortgagee as may ba avidenced by promisscry notelst or athatwise, and it m the
int4nt of the parties hereto that this mortgage shall sacwre any and &l indetitednens(es} of Mortgagor to Mortgages. whather now sxusting or hersalter
ariging. due or to become due, sbsolute or contingant, liguidated or unhiquidated, direct or indiract, and this mortgage s 10 secure not onty the
btadness svidenced by the nots hersinabove specifically refersrad 1o, but any and all other debts, obiigations or habilitiez of Mortgagor 1o Mortgages.
nodv exieting or harsafter srising, and any and all extensiora oF renewasls of same, or sny part thareot, whathar avidenced by note. cpen scount.
orasmaent, guaranty, pledge or otherwlse.

INOW. THEREFORE, Mortgegar and il othera executing this mortgage. in consideration of tha premises, and to sacure the payment of aaw’
ndbbtadnass avidanced by nots hersinabove spacifically referred to, and any and all other indebtednessies! due of 10 bacoms dua ss hateinsbove
gnﬁerallv raferred to, and the compliancs with sl of the covenants and stipulations harein contained, has bargained and soid, and doas hereby grant
bargain, sall, slisn, convey, transter and mortgage unto MortGagee, its successors and assns, the following described real eatate 1ogether wih
buildings and improvemants tharson (harainsftar somatimes called tha “raal astate” or tha "mortgaged raal sstate”], lying and bewng situated

n !1:hu County of SHELBY _ State of Alpbama, and more parbcudady descnbed as follows. 10 wit
LPT 913, ACCORDING TO THE SURVEY OF FOREST PARKS, SECTOR 9,

AX RECORDED IN MAP BOOK 24, PAGE 138 A & B, IN THE PROBATE
DFFICE OF SHELBY COUNTY, ALABAMA.
|
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togathar with sl swards seceived theough aminent domein, and Seymants upon sy ingurance policies covering thwr rosl SRR, et i iloEN.
tmmeml. and appurtenances themavto belonging or in snywise appertaining to said resl estats nciuding sasements and rights-of-way JppUFtInant
tht:tn and all gas, steam, slectrio and other heating, cocling and lighting apparatus, slevators, iceboxes, plumbing. stoves, doors and other furtures
appertaining to 1the real agtate and improvements located therson, all of which shall be deamad realty and conveysd by this moOrtonags.

10 RAVE AND TO HOLD the real setate, snd svery part thereo!, untc Mortgages, s succensorm and sesigns foraver. And Mortgago! covenanta
with Marigagee that it 1 lawiulty seized of the raal astate in lee simpla anxl has 8 good nght 1o sa!! and convey the aame as sioresad: that the real
gslato 8 1ree ol alt encumbrancas sxcept 8s herein set out. and Mortgagor will warrant and joraver daefend the title to the resl estats unto Maortgagae
N8 suCcessnrs and assigns, sganet the lawful claime of all persons whomscever.

- THIS MORTGAGE 1S MADE, however, subject to the following covenants, n:nndilmn!: agreamants, and provisiona:

1. That Mortgagor shall pay the said indebtedness(as) secured heraby and inisrast theraon whan and as v (thay) shall become dua, whether
coutse of undsr sany condition. covenant or agresment hergin contained, together with any other indebisdnessies) whch MOFIQRgOE May owe o
Marigagne. it being further agreed thet any statement, any note or obiigation that 15 secured by thia mortgage shaft be conclusnve evidance of such lact

. 2. la) That Martgagar ahall provide, maintain snd detiver to Morigagee palicies ot fire insurance {with extended coveragel. snd such othet insurance
an| Morigagee may from tima to time requirs in companwes. form, types, and amaunts. and shall azaign, with endorsements satisfactory to Mortgaget.
mr deliver to Mortgagee with marngagee ¢lsuses setistactory to Mortgages all insurance policies of any kind of in any smount now or horealer issued
with respect to the resl astate. Not fater than the tirst day foltowing the sxpiration dete of any and all such nswrsnce polices snd at ary 1WNe uPon
rofuest of Marigages. Maortgagor shall turnish Morigages certificates of insurance 1ssued by wsurancs companiaa satisfactory 10 Mortgagee showsng
that tha amount and type ol insurance required by Mortgagee hereundar s In eftact. Al renewal policwes, with pramiums pad, shall ba delivered to
Mbrgages at laast thirty {30) days before the expiration of the oid policles. it any imsurance. or any part thereol, shali expws.

I

|

IF«H:HU 9607  Pagm 1 of 4 pages
!

] e ————E T T R e, T T



’
a i

of ba withdrawn or become void or unsafs by Mortgagar's breach ot any condition thereof, or bacome voxd of uneaia by reason of T Teilure of

impairment of the capital of any company by which the insurance may then be carried, or if for any rassan whatever thy riur whall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver 1o Mortpagee naw nsurancy on the preruses, satistactory to .'IF N\ pogor
{ails to procure and delivar such naw insurance, Mortgagee may, but shalt not be cbligated to, procure same, and upon demnd, shad

reimbutse Mortigagee all such costs sxpended with interest on such advance at the rata sot forth in the note ascured hereby. MONGMF 3
immediate notice n writing to Morigages of any laas, injury or damage atfecting the morigaged real estata caused by any casusity or :mzumw
mwml havstyy confarred on Mortgages to seitls and compromise cleims undar all policias and 10 demand, recsive, and receipt fof all monigs becommg
payable thereunder and 1o assign absciutely all policies to any holder of Tha nota or 10 the grantes of the real asiate in the avem of lqrcin-.n of
this ortgages and security agreemant or othar transfer of title to the resl astate in utina.hg\mcnt of tha indetitednasaies) secured humv.

of loks covered by any of tha policies ol insurance herein raferred to, aach individual insulance company concerned is hetaby suthoriisd and directad 1o
maky mant far such losa directly to the Mortgagee instaad o! to the Mort r and Yhe Morngagee jointly, and the insurance procesdn. after
Mrg all costs of collection, Including reasonable attornaye’ faes, may ba nppu:d by the Mortgages at its option. sither a3 a payment an account of
tha indebtadnassiss), securad hereby, whather or not then due or payable, or toward the restoration, reconstruction, repaic, or nlverstion of the reat
astats. sither to the portion thereof by which said loss was sustained or any other portion thereof.

(b That togather with and in addition 10 the menthly payment of principai and interest, and on the semae data on which tha pencipsl amd interest ara
pavable under the terms of the note securad hareby, Morigegor, il required by Morigegee, shali dopomt with the Mosgages, in & pon-antaigst bashng
account. m sum squal w0 ons-twelith (1712} of the yaerly taxes and assassmenta which may ba jevied againgt the real sstate and which may §tlan
prionty oves this mortgage, snd ground rents, if any, plus one-twetfth 11712} of the yearty premiums for insurance that will bascoma dus ard payable 1o
renew the insurance of the resé estate for coverage against loss by fire or such other hazard as may reasonably be requirad by the Morigages Thao
amount of such taxes, assessments, graund rents, premiums whan unknown, shall ba sstimated by the Morgagee. [t the amount at tunds hald
shall excesd at any time the amount deermed necessary by the Mortgagee to provide ot the payment of taxes, dssessmienis. ground fants and
naufance premiwma as they fall due, such sxcess ahall be repad to Morigagor or credited to Mortgagor s Mortgagee may detaiming |1 the amwount o
the lunds hald shall not ba sutficient at any ©ime to pay taxes, assessmanta, ground rants, and tnsurance prermiums as thay 1al duw, Morgsgor ahall
pay to Morigagee any amount nacessary to make up the deficlency upan notice fram Mortgagee toc Morgagor requesting paymant theren!  thwn
paymant 1n fulj of all sums secured by this morigage. Mortgapae shali promptly refund 10 Marigagor any furds hekd.

"1¢] That Mortgagor shall pay and discharge as the same become due all taxes and assessmants thal may accrueg, be levied, Of Asseansd upon the
redl estate or any part therso!, which mwz or bacome a lien prior to this mortgage or have priotity in paymant to the indebitednessias) secwod
hereby, ot upon Martgages's intereat therain or upon this martgaye or the ndebtednensiest or avidence of moabtedneasiss} secuad hwaby, without
ragard to any law haratofora or hereatter anacted impoaing paymaent of the whote or any partis} thareot upon Mortgages. upan the passags of any (e
imposing the payment of the whols or any part thereet upon Martgagea 0r upon the rendaring by an appaliate court of competant juredu ion Thal the
undertaking by Mortgagor 1o pay such taxes is legatly woparative, then the indebtednesnies| secured haraby without deductan shall. at tha ophon ni
mMéartgages, become immedistsly due and paysbls, notwithstanding anything contained i this mortgage Or any law heretcfors anacted. and Mortgagor
shall not sufte: or parmit any such taxsa on the said real astate to become or ramain delinquent or permit any part therac! ot any niarasl thaimn to ba
sold for any taxes Or assasaments; and further shall furnish annually 1o Morigages, prior to the dats whan they becoma debinguenl carbhcates -
rocerpts of the proper oflices ahowing full payment of all such t1axes xnd assesyments.

3. That the roal estate snd the improvemants tharson shall be kept in good condition and no waste commtted of parmitied theracn

4. That no bullding or othar improvemnent on the real asiate shall be structurally altered, removed of demolshad, without the Mortgapeo s prar
wnitten consent, nor shall any fixture or chattel covered by thiz mortgage and adepted to the propaer use and snjoyment of the real astals e removed
any time without like consent unleas actusaily replaced by an article of equal suitability owned by Mortgagor. in the event of sy braach of than covenant
the Mortgages may, in addition to sny other rights or remediaa, st any time thereafter deciare the whole of tha indebtednasiies) securnd hereby
immediately dua snd payable.

5. That Moirtgagor sgress that tha indebtednussinal hereby secured shall at once become due ardd payable and this mortgagae suliject 1o tereclosure
as. provided tor herein, a1 the option of halder hareof, when and it any statement of lien is filed under the statutes of Alabama reiating to the her o*
méchanics and materialmen, without regard to form and contants of such statement, and without regerd to the axisisnce or nonexIstancs af tha datit
or any part theract, or of tha lien, on which such statemaent 1 based.

5. That Mortgagor ahall comply with all statutes, ordinances, reguiationa and laws promulgated by any govecamantsl ontity SHsQrIr JutinG L0
over the real astate and any and all legal requiremants ahall be {uliy compliad with by Mortgagor.

7. That H Mortgagor 1alla to insure the real sstate as heteinabove provided, or 10 pay ait or any pan of tha 1axes or assesamenis lavimed. accrumd o
assnsaad upan or againat tha real astate or the indebtednessies) secured horaby. or any intarag! of Mortgages n aither, or 1ais 19 pay menediaiely and
diacharge sny and sl lisne, debta, andinr chargas which might bocome liens superor o tha lian o' this mortgege, Mortgagan may, of s ophon, nsurn
the raul estate and/or pay eaid taxes, assassmants, debts, hans and/or charges and any maney which Morigagoe shall have 10 paxd shail constiute o
debt 10 Mortgagee sdditional to the indebtednessies) secured hereby; ahall be secured by this morigage, phall bear tho interest sat oul N the noty
hereinabove referred 10 irom date paid or incurrad; and, at the ogtion of Mortgagee, shall be immediately dus and payable.

|

. §. That Mortgagor agrees that no delay or failure of Mortgagea to exerCisa any option 10 declars tha matunty of sny indabtednessies! Jocured by
this mortgage. shall be taken or deemad as & waiver of its right to exsrcisa such oplion, of to declare such torteiturs, gither &8 to pny DHst or prasani
ddfault, ang 1 13 further agreed thet no terms or conditionas contained n this mortgaga can he waived, aitared or changed axcapt At evidoanced o
whting, migned hy the Morigagor and by tha holder hereof. and the procuremant of insurance or the paymant ot taxas of athar hanx dabis or chargan
by Mortgagaa shall not ba teken or construed a3 a waiver of ita night to declare the maturity of the indabtednansies) heraby sacured by reason of the
{allure of Marigagor to procure such insurance or 1o pay such taxes. debts, liens or charges.

|

B That of Mortgagss shall be meda a party to any suit nvalwing the title to the rasl ortata and smploys an altorney to reptesent it thaeremn  or o
Mbrtguguﬁ ampioya an attornay to asaist in setthng or removing any cloud on the titha to the rest estata hareby conveyed thal purporis Lo De supenor 1
the llen of this mortgage in any reapect, Mortgagor will psy 10 Morigagee, when the same bacomes dus, such attarney™s fea as may ba parmitied by,
lav and 8s may ba ressonable tor such sarvices, and if such fee ia paid or incurred by Mortgagee the same shall be secyred by the hmn of this mortgag
in: adeition to the indabtadnesaies) secuted heralyy, and ahall baar interest irom the date 1 13 pad or mcurred at the rata sat out In the nota hatenabn: ve
rafetred tn and shall be at onca dus ark] payabls,

10. That al! expanses incurrad by Morigages, includging attornay’s fee, in compromising, adjusting or deferxhng aganst len claima o encumbrancae:.
sgught to be tixed upon the rexl estete hareby convayed, whethwr such claims ar encumbrancaes be vahd or not, shall bacome 3 parl af 1w
inflebtednassias! hereby secured, :

" 11. That Mortgagor sgrees (o pay A rassonable attorney's lee as may be 1pnrminud by law to Mortgages shauld tha Mortgagee amploy an attornay
10 collect any inde tednesaies) secured by this mortgage.

v 12. That notwithatanding that tha ass 1 of awards hereinabove raferred 1o shall be deemed 10 be salt syecubing. Mortgagode. atter thwe
allowance of 8 condemnatlon claim or award, and the ascertainmant of the amount due thareon, and the issuing of a warrant by the condammor Yot tha
pivmﬂnt tharsal, shall axecute, at Mortgagae's requast, and ftorthwith deliver to Morigsgee, » valid sssignment in racordable form. assxgeng alt of such
condamnation clalms, swards or dam o Mortgegee, but not In axcess of an amaunt sufficient 16 pay, satialy and dicharge the princips aum of
this mortgage and any advanses made by Mortgages as harein providad then remaining unpaid, with merest thareon at the fata apacihed heraim, o
l"f note which this mortgegs securss, to the date of payment. whether such remaming principsl swen i than dus of not by 1ha tarms of sawd note of of
thia mortgaga.

| 13, That i MmH:qur shat maks default in the payment ui any of the ndetmednessieal hereby secwrad, or wn tha performance ol any of tho lerms !
conditions hersol, rigeges may procesd to collect the rent, income and profrs from the real astate, aither wrth or wilhout the appountmant of )
racuiver; any rents, income and collected by Mortgages priar to toraciosure of thia morigage, less the cont of coftecting the name. mcluding any
real astata commission or sttorney's fes incurred, shall be creditad first to advances with interest theraan, then la mteres! dues on the pencips!
ndobisdnesa, and the remainder, if any, to the principal debt(s) hereby secured.

|
. 14, That it 13 further agresd that if Mortgagor shall 1ail 10 pay, or cause lo ba pad, thae whoie of any portion of the principat sum. or any nstatimar!
ol intarast thareon, or any other indebtednass(es) the payment ot which ia hereby securad, as thay or any of tham matura, aithor by 1apse ol tima !
ofherwise, 1n accordance with the agreamants and covanants herein conlained, ar shoukd default be made m the paymant of any maechamnd's lien
rarialman’a lian, INBUTANGS Pramiuwma, (axas Or AGSeSBMANIS now, of which may horeafter be, jevied agmnat, or which may Decomea a luin on. tha e
g-;:.mu. ot should default be made in any of the covenants, condibons ardd ayresmants haresn contamed, than and in that avent the whain ol san
pancpal aum, weth interegt thereon, and &ll other indebtednessies) securad horaby, shall, at the option of tha than baldwr ol amd mdebtedneskies] e
and hecome immediately due and payable and the holder ¢! the indebtednassiag) hareby sacurad shall have the nght to entar upon and LAk poiRess
ol tha raal satata, and atter, or withowt, taking auch possassion ol the sama. sell the mortgaged real astate at public outcry. 0 front of the cowrthousr:
daor of the county whersin the real estats ia located. to the heghast turddar for cash, edher (in parson or by suctionear, after first (hving iiu:e of the
tinat, place, and terms of such sale by publicstion once s waek for thrae |3} successive wesks In SoMe NEWKDRADES prblished 10 souil county. arkl. upeorn
tha paymaent of 1hs purchasa monay, the Marigages of any psrson eonducting 3a1d sate for i1)8 suthoned and empowarad to axecuta Tn Tha purchasoes
My:md aale a vead to the teal antate so purchased In the name and on bahal o! Martgagor, and the carmilicate of the heoider of the mortgoge
mBabtedness, appointing sald auctionser 1o make such seta. shail be prima facio evidence of his autharity 10 the real astate. or the aquity af redemptio
In:'grn this morigage may ba forsclosed by muit in any court of compatent urnsdichien as now pgrovided Dy law 10 the case of past due Mmortpages, The
rtgagen. of the than holder of the indebtednesa{es; hareby securad, may bid at such sale and become the purchaser of the real estate if the highe st
blhdﬁf tharaloro. The proceeds of any auch sale ghall be applied (a) to the expensea inGurired in making the sale and n all prior eHarts to afiet
cylisction of the indebtednesaies] secured hereby, including a reasonsble attormey’s fes, or ressonable attorneys’ leas, ag permittad by lsw bot mwch
rvIcOS as may be. or have bean, nacassary in any ono ar mora of the toreclosure ol thia mortgage, of the collection of said indebtadnessies] and o
thin pursuit of any eafforte therstolore directed to that erdt, including. but without limitation to, the dstante of sny proceedings instituted by 'he
hIrtgagnr ot anycna liable tor sald indabtednasalses) or interasted in the mortgaged
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raal astaty 0 pravent Or daley, Dy BNy menns, the oxarcise ol said powar of sale on the foreclosure of this mortgage: (bl 1o the payrnent ol whatevaer

Ui OF SUTS Mortgages may have paid out or hecome lisbla to pay, n carrying out tha provisions ot this morigage, togethar with ntarest tharacn (C}

16 the payment and satistaction of said indebtadnassiest and interest therean spacilically reterred 1o harainabove to the day of sale andisny othes

indebtednessies) secured by this margage: and {d) the balance, it any, shall be pawd ovar 10 Mortgagor, of MOrigagor's sucGessors ar sasgns. In any

avent, ithe purchasar undar any foracliosure asle, as provided herein, ahali be under no pbligution {0 48a to the propes application of the pwchage monay
' ) I

dulivaly of this

15. That in the svant of the enactment ot any law by the State ot Alabama, alter the date of this morigaga. deducting from the viiue Of the rasl
astate for the purpose of tsxstion any lien theracn, or imposing any liability upcn Morigngee, in respacl of tha indebtedneaalos) securedMareby, of
changing in any way the laws now in forca for the taxation of mortgages, or debts secured Dy mongages, of the manner ol collection of any such
taxes, 80 as to affact this morigage. Morigagor shall pay any such obligation impcsed on Mortgsges thereby. and in the event Martfjagor fails 10 pay
such obligation or s prohibited by law from making such payment, the whole of the principal sum secured by thwe morigege, together with tha interet
due tharson shall, at the option of Mortgagas, without notlce to any party, become immedintely due and payabie.

16, That should Morigagor becomae insolvant or bankrupt; or shoultt a racelver of Mortgagor's praperty be appointed; of shoukd Mostgago!
intentionally damags or attampt o remove any improvamants upon said mortgaged resl astate: or should it be discovered shear the execunion and

inatiument that there is a detect in the title to or @ hen of gncumbeance ot any natura on the real estats prior to the han harsal, OF 0

case g¢f an arror of detect in tha above describad note o thig instrument or in the execution of the scknowlsdgmant thareol: or if a hompatesd cliam be
sat up to the real aatate or any pan thereof adverae to this mortgage and it the sasd Maortgagos shall fad for thirty 1301 days after damand by the
Mortgagaes, or othar holder or nolders of asid indebiednassias), 1o correct such delacts i tha title or 1o ramave ARy such lmn or ancumbrance of

nomastead ciaim, Of 10 COfract any arror w1 said note or this inatrument or [ty exaculion, then, upon any such defsult, lature of CORUNQGeN.y. 1ha
agee, or other holder or holdars ot sad indebtednesalas). or any part thereo!, shall have the oplion oOr nght, without notice of damend, 10 declarn

Mong
all gl said

indebteadnesales) than remaining unpaid immaediately due and payabia, and may immediataly or at any time thereafter loreciose thm mirigeago

by iim power of sale harein contained or by suit, 88 suth Morigages, of ather holder or holders of aaid ndabtednass(ss). may alsct.

opgn A

17. That no right, titla or interest in of ta the martgaged real eatate, or ary part therea!. shall ba sokd, tranetarred, assigned, conveyed. rrisft e
or dngumbered by a lisn at any tima prior to the payment in full ¢ the ndeblednessies) secured haraby wrthout hrst chtamng the priot weitlen SO
and approval of Mortgages which conaant and spproval shall be within Mortjlages s sole dcrelion: that i 1he event of any wotatdon ot this prayvion.
tha entira unpaid balance of the indebtednass(as) securad hereby, together with all interest theraon, shalt become dus and pavabla irnrnodintaly at the
aption of Mortgages withaul notice 1o Mortgagos, and shall be racoverabla by Mortgagae forthwith or al any 1ime tharaafter without dtay ol sxecution
or othar procass and failure of Mortgagar 10 pay all monies to Mortgages secured by this mortgage shail ba an nct of default entihing Morigages 1u
tordcinse this mortgage in accordance with the terms Fwreof.

18. That it is the intent af the Mortgsgor and Mortgages 1o secura any and all indebtednessies! of sad Morigagor to Martgages. naw axiiting o
harealter anging. due or to bacoms due, absolyte or contingent, kguidated nr unliguidated, direct or indirect, and this mongage b imtencdad and does
sacure, not only tha indebtadnaan hareinabove specifically referrad to, but also any and all other debts, obligations and liabdres of aad Mongagor o
5 g Mnrtgngan, whether now axieting or heraafter arieing. and any and all exmansons of renovals of sama, or any part thareof. st any Lrme betote
sctual satiataction and cancellation of this mortgage in the Probate Dffice whare recorded, and whether the sema ba awdanced by promissary note,

coount, andorsemant, guarsnty agreaasment, pledge agraement, oOf otherwise: thit 1t 18 expresdMy agreed that any incdabtatinass al any LMo

secused haraby may be axtendad, raarranged or renewed and that any part of tha secunty harein describad may be waived ot relessed withoul »
anywise altering, varying or diminishing the {orce, affect or lien of this mortgaga: and thid Morgage shall continue as & first lien on st of the ronl entatno
and other proparty and rnights coverad haraby and not expressly reieased untl all sums with intarest and charges hereby secured are fuily pard, and no
nthar seculity now oxiating or haraatter taken to nacura the paymaent al said mdebtadnessinst or any part thareaf shall in any mannar ba wmpared o
allected by the gxacution of this mortgaga; and no sacurity subsequentiy teken by Mortgugee of ather holder or hoiders ol said indobtedneasies) shail
any manner impair o atfect the socurlty given by this martgage: and all secunty for 1the payment of sad indebtednass{as! or sny part thirrec! shall be
takean, considersd and hetd as cumulative.

refuging to

19. That Mortgagor agieaas for itsatl and any and all persona ar concerns claiming by. through or under Mortgagor, thet if 1t or ARy oha or more ol
them shall hold possession of the above deacribed real estate of any part thereot subsequent to foreclosura hereundar, it or the partias & holding
possusaion ahall become and be considered as tenants at will of the purchaser or purchasers at such foreciosure sale; and any nuch 1anant {akng o

surrender possesaion upon demand shall be guilty ot torcible detminar and shall be lable to such purchaser or purchasers lor ressonabin

rantal of the raal ostale, and shall ba subject to eviction and removal. forcible or otherwise, with or without process of aw, ard all damages ywhch may
ba systainud by any wuch tanant as a result thereo! being faraby expressly waived.

opbration of

Z0. That Martgagos agrees to faithiully perform all the covanants of the iassar or landlord under present and fulure jnssas attecting tha mortgage:!
rasl antate, and neither do nor neglecty, nof parmit 1c be done, anything which may diminish or impait their valye, of the rents provided far thermn of
the intarast of the lpesor or of the Mongages therein of theraundes.

.21, That Martgagor shall furnish to Mortgages within Thirty 30 } days after the close of each
tiscal vear of Martgagor, such tinancial recorda as the holder of this moryjage may FenRuire including, but not hmited 16, an annual statamart of the

iha real astate which shall include annual statemants itemuzing the come and gxpenses, an tamizad rant roll, together with a complels

hrancial slatament ol Maorigagor's assets and Habilities and its protit and loss statemaent. Such statament shall be preparad by cartifind ke,
achouwntant accaplable to Martpagea or al Mortgages's discretion be supported by the affidawnt ot Mortgagor. Smd intormatien shall e Quvan o
Mibrigageo at no axpenan to Mortgagas.

ch:i;:

promptly ma

22. That 1f the indabtednass avidenced by the note apacifically rafarred 10 hereinabova 13 being advanced by Maortgegee 1o Morigagor undar 1hi
tgtms and pravisions and in accordance with a loan agreamsnt or construction loan agresrment |"agreement”}, tha term3 and provisons ol sl
agtepment are harely ncorporated by rafersnce as part of this morigage as il tully st out herain, arnd any default in tha performance o the (X OvisiONS
tharaol, or any contract of agresmant bDeatwean Mortgagor and Morigages, shall constitute a dalault hareunder antiting Mortjages 1o exarcise the
rE:l'nedlﬂH provided harein, including the right 1o {araciose thia mortgage n accordance with the terms hereat: that each FUTURE ADVANCE advanced biv

Mortgages to Mortgagor 8 baing advanced in sccordance with an agresment datead Jan. 22, 19 99
ard 1% sacurad by this mortgags.

' 33, That in tha avent this mortgage 3 second and subordinate to any prior mortgigeis) and i tha avant the Mortgagor should Ya 1o make any
paymens which bacome due on said prior mortgageist, or should default in any of tha other terms, provisions and co na ol s8id pror origageis)

i:f Mortgagos,

!

ar. then such detault under the prior morigage(s) sha!l constitute an svent of detoult under the terms and provisions of thia mongage, and the
rtgagee herein may, at its option, declare tha entire mdeblednessies) secured by this mongage immadiately due and paysble and if gayment m ndl
da, thon geclare this morigage in default and subject to foreclosure, provided that the Mortgages hermn may, 81 s oplion, make. on behal!
any such paymants which become dua on gaid prior mortgagels), of Kur any auch expanss or obligations on bahal! of Maorigagor.
anaclion with the said prior mortgegelsl, in order to provent the foraclosura of said prior martgageia), and ail such smounts 3o axpaned by the
thin Morigagse on bohall of said Mortgagor shall bacome a debt 1o tha Morigagee and shall be secured by thit mortgage and shall bapr intetest from

tr'_ia date nf paymaent at the maximum lagal rate ot intereat from timea ta ume parrmittad by the laws of tha Stota of Alabama, end shall be a1 ance due

anhd payabln, antithng the Mortgagee to oll of the rights and romadias provided herein, mchoding, at Mortgagee's cption, tha nght 10 tormclose this

mOrtgage.
|

]

W

x0s. assesamants, insurance or other lisns and interest thergon, and shatt diz and parform all other acts snd things hefein sgread 10 be done, this
conveyanca shall bo nulh and void: otherwise # shall sermin 1n Ul worce and effsct. : . _ wor

!

. 24 Thet prowvidod always that {t Mortgagot pays the indabtecnessies} securad by thvs martgage, and reimburass Morigages. 113 SUCLaNBOrs arw
aigns, for any amount 1t may have exps pursuam to tha suthonzation of this mortgage, inchuding without limiaticn. AUME SPETH 1 paymaent of

25 That any promise made by Morgagors herain ta pay monaey may ba antorced by a suit at law, and the sscufity ol this morigags shall not be

aivad thereby, and as to such debts the Morigagor waives all rights ol exemption undar the laws snd Constiution of the State of Alabama arl agrann
pay as parmitted by law a rsasonable attacnay’'s fee for the collection thereol.

26. That no dalay or fallure of Moftgages 1o axarCiyse any apliion herain given of ragarved shall constitute a warver ot such oputan or LESLpT S
Mortgagee from altorwards exarciting same of any other aption at sny time, and the payment, or comtracting 1o pay. by Mortgages ol anythng
Norigagor has harewn agreed 1o pay shall mot constitule a waiver of default of Maortgagor in faing 10 make saxd payments and shatl N0t fstop
Mortgagaa from toreglosing this morngaga on account of such 1alure ot Mortpagor,

27. That

whersver and whanevar in this mortgage it shall be requetad of parmitied thal notice or demarw be given of served by any party. swh

onca or demand shall be given or sarved, and shall not be deamad 10 have baen givan or served unlees in wrling ang forwarded by registatad of
darutisd matd. return renaipt requested, addressed as follaws:

Ta Morigagor: ] MAC Sm BUI I.I.D'ERS I NC

To Mortgages: Colonlal Bank

2903t

R LT

6320 HIGHWAY 16

[ —————__ e B L e

MONTBVALLO, AL 35115
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i
28. That singuiar or plural worda used harein 1o designaie the Morigagor sheil be construed to refer 0 tha makaer of this roD , wnd i
covenants snd agreamants harsin contained shalt bind the succaasors snd assigns of the Mortgagor, end avery option, Fight Fnd ' Pronn
rasarvad or ascured to Mortgagee shail inure to the banatit of its sLECasa0rs AN AREKINS . :

Eé. That tha unenforcenbility or invalidity of any provision of provisons of this mortgege shall not render any other pmvuhrﬂlm mnﬂﬁ:nu Topr g
contained unanforceable or invalid. All righta or remedies of Mortgages hereunder are cumulative and nat atlternative, and are ‘n additioh 1o those

provided by law. - 4
IN WITNESS WHEREOF, the undersigned (has) (have) set (its) {his) her} (their| hand(s} nd seal(s), on the day and yaar first above written.

WITNESSES:

- ISEAL)
MACSAN BUILDERS INC N
. ‘ o {SEAL:
e o . e (SEAL
, TTS: PRESIDENT
oo ISEAL)

STATE OF ALABAMA, l
COUNTY [
"1, the undersigned, a Notary Public in and tor said County, 1 said Stata, hareby certdy that

wll‘mu namais} {is) (are} signed to the foregoing conveyance and who {ia) (a8} kKnown to me, scknowledged bofore me on thwe day that, baing informer
a!itha contenta of the conveyanca, {he) (shael {thay} executad the same voluntatily on the day the sara beaars date,

Given yndar my hand and official seal this the day of 19

—_———————aia

Notary Pubhc

STATE OF ALABAMA ]

-‘- JEFFERSON COUNTY \

. 1, the undersignad, a Notary Public in and for said County, amd State, hereby cartity that R, SOOTT MCDANAL

I.l.‘l.}'\[}gﬂ- narne am FRESM of MACSAN BUILDERS ITNC . sgowrd 1o The Toregois]

chnveyanca and who is known to me, acknowledged belore me on thiz day that, being informad of the contents of the conveyance. hir, &3 such ofhoer
and with full authority, axecuted the same voluntarily for and as the act of said corporabon.

| Givan undar my hand and officisl seal this the 220ND Ty

| C ?‘-"" e — .
| o

|

r

i

!

T!blru inatrumant prepared by FELICIA REDD S & dmgznﬁﬂjlﬂ e e e
Clelornal Bank
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