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[ orrasct romn_THIS IS A FUTURE ADVANCE MORTGAGE romiomns ]
The State of Alabama
SHELBY County.

THIS INDENTURE, made and entered into this - February 2, 1999
hmm' COODSELL COMSTRUCTION CO.. INC.

parties of the first part, -einafior roforred to a2 morigagor, and st & 1999-05563

First Federal Bank, a Federal Saving Bank,
02/09/1999-05369
Mnfh“mmmdwum 14359 AM CERTIFI1ED

On demand, bearing interest as provided in said note. (This is s FUTURE ADVANCE MORTGAGE, and the said
$_252,000.00 Hmuﬁﬂlhﬂvmdhynmmluwhwm-
:mtnmhnhmwofmmmlh‘ltnmﬂrwhkh sgreement sre mede 8 part of this mortgage.)
in addition tothe said § 252 ,000.00 principal amount with interest, this morigage shall also secure
any and al! other sdditional indebtedness now or hereafter owing by mortgagor 10 mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the
payment of said indebledness snd the compliance with all the stipulations herein contained, have bargained snd soid.
and dohereby;ruﬂ.btph,utl,llhn,mdconm umMo the party of the second part, its successors and assigns, the
follawing described real estate, lying and being situated in the town of Birminghas County of

Shelby s Ante of Alabama, to-wil:

Lot 353, according to the Amended Map of Highland Lakes, 3rd Sector, Phase II1,
an Eddleman Commnity, "as recorded in Map Book 23, Page 144, 1in the Probate Off ice
of Shelby County, Alabama: being situated in Shelby County, Alabama.

L]

TOGETHER WITH ali bu  ng cnaserials, equipment, fixtures and fittings of every kind or character now owned or

hereafter scquired by the m. mfmﬂnmufnmﬂwmmlhmhnwhhhmm
or 1o be located on the hereit >ove described real cstate, whether such materiails, equipment, fixtures and fittings are

actually mdmwwtuﬂidml cstale or not, snd whether in storage or otherwise, wheresoever the same
muay be located. The personal property herein tonveyed and mortgaged shali inciude, without limitation, all lumber
and lumber products, belcks, building storres and building biocks, sand and cement, roofing material, paint, doors,
windows, hardware, nalls, wires and wiring, plumbing and plumbing fixtures. sir-conditioning and heating equipment
and appliances, ¢lectrical and A8 oquipment and sppliances, pipes snd piping, ormamental and decorative fixtures,

and in general all building meterial and equipment of every kind and character used of useful n connection with said
improvements. '




premises, and should defauit be mado in the payment of same, of any part thereof, said mortgagee, at its optign, may |
pay the same; and to further mummmmmvew.ummmmmmmmw *
ngree 10 keep ssid property continuously insured in such manner and in such companics as may be satisfactory 0™

the mortgagee, for at least$§  252,000.00 against loss by fireand 3 252,000.00 .. dgainst loss by
tomado with loss, il any, payable to said motigagee, as its interest may appear, and if the undersigned il to keep
said property insured as above specified, then the morigagee may, at its option, insure said property for its insurable
value against loss by fire and tomado, for its own benefit, the proceeds from such insurance, if collected 1o be
credited on the indeblednc+s secured by this movigage, less cost of collecling same, or st the election of the
morigagee, may be used i epairing or reconstructing the premises; all amounts so cxpended by said mortgagee for
insurance, or for the payre it of taxes, assessments, or any other prior liens, shall become a debt due and st once
payable, without demand uy on or notice to any person 1o said mortgagee, additional 1o the indebtedness hereby
specinlly secured, and shal! be secured by the lien of this mortgage, and shail bear interest from date of payment by
said morigagee, and at the election of the mortgagee, and without notice fo any person, the mortgagee may declare

the entire indebtedness secured by this mortgage due and payable, and this mortgage subject 1o foreciosure, and same
may be loreciosed, as hereinafter provided. :

The undersigned agree that no delay or failure of the mocigagee to exercise any option 10 declare the
maturity of any debt secured by this morigage shall be taken or deemed as s waiver of its right to exercise such
option, or to declare such forfeiture, either ag to BRy past or present defavlt, and it is Rirther agreed that no fterms or
conditions contained in this mortgage can be waived, sltered or changed except as evidenced in writing, signed by
the undersigned, and by the mortgages, by an cfficer thereof |

Afier any default on the part of the morigagor, the morigagee shall, upon bill filed or other proper legal
proceedings being commenced for the foreclosure of this mortgage. be entitied, as & matter of right, to the

sppointment by any competent court or tribunal, without notice 1o any party, of a receiver of the rents, issues and
profits of said premises, which power to lease and control the said premises, and with such other powers as may be
deemed necessary, ' ‘

thereof, and sll other indebtedness secured by this mortgage, and reimburses said mortgagoee for any smount it may
have expended in payment of taxes and insurance or other liens, arid interest thereon, and shall do and perform all
other acts and things herein agreed to be done. this conveyaiice to be null and void; but should default be made in the
payment of sny sum expended by the said morigagee under the authority of sny of the provisions of this mortgage, or
should said indebtedness hereby secured, and any renewals or extensions thereof, or any part thereof, or any interest
thereon, remnain unpaid at maturity, or should the interest of said mortgagee in said property become endangered by
reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, or
should any law, either Federal or Steic, be passed imposing or authorizing the imposition of any specific tax upon
“this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the
principal or interest secured by this morigage, or by virtue of which any tax or assessment upon the mortgaged
premises shali be chargeable against the owner of said morigage, or should at any time sy of the stipulstions
conlained in this mortgage be declared invalid or inoperative by any courl of competent jurisdiction, then, in any one -
of said events, the whole of the Indebiedness hereby secured, or any portion or part of same &3 may not at said date
have been paid, with interest thereon, shali at once become due and payabie at the option of said morigagee, and this
morigage be subject to foreclosure and may be forectosed 2s now provided by law in case of past dije mortgages; and

publication in some newspaper published in the Countly wherein said property is iocated, o sell the same in front of
the Courthouse door of the County wherein said property is located, at public outery, to the highest bidder for cash,
and apply the proceeds of said sale: First. to the expense of advertising, selling snd conveying, including a

reasonabie attorney's fee: second, to the payment of any amounts that may have been expended, or that may then be
necessary to expend, in paying insurance, taxes and other encumbrances, with interest thereon; third. to the payment

dmie of said sale; bul no interest shall be collected beyond the day of sale; and, fourth, the baisnce, if any, to be
lumed aver to the mortgagor.

And the undersigned further agree that said mortgagee, its successors, or assigna, myhidﬁ any sale had
under the terms of this moﬂ.p“. and purchase said property, if the highest bidder therefor: and the undersigned

further agree to pay a reasor bile attormey’s fee to said mortgagee, its successors or assigns, for the foreclosure of this
mortgage, ¢ither under the power of sale contained herein, or by virtue of the decres of any courtof

Jurisdiction, said fee to be a part of the debt hereby secured, and the purchaser st any such ssle shall be under no
obligation 10 see to the proper application of the purchase money.
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IN TESTIMONY WHEREOF, the undersigned have hereunto set their hands and seals, on this day and
year first above written,

Witnesses: GOODSELL CONSTRUCTION CO., INC.
_ | ‘o . 7
—————— (Seal)
—_— e — (Secal)
e —— (Seal)
_-—"_-————-—;.______ ‘ —— _____(Sﬂl}
STATE OF ALABAMA,

JEFFERSON COUNTY. I, the undersi ity, in and for said » I 53id State,
certifythat Tim D, Goodeell, #renidantm Eongtgu:tiun .,"iﬂc. ¢, hercby

whounlnmmll:mdtutlum conveyance, and who sre known lnm,ukmhdgqpeﬁntmmthh

day that, be f
ay that, ‘iﬂ EMuEtmrtriTW?{Mzﬂggt}tﬁ;hcsnmevuhmwilymthdlylheﬂm

’ Givenundwmthmdnﬂ'icillml.lhis 2nd _ dayof  February 1999
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